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This Instrument Prepared By and Return To: Gary L.Jewcl, Arnorney At Law, 6000 Poplar Avenue -Suite 403,
Memphis, Tennessee 38119, 01-685-2

DEED OF TRUST

MAXIMUM PRINCIPAL INDERTEDNESS FOR TENNESSEE RECORDING FURPOSES IS: $ 75,000.00

0 (Applicable if checked) THIS DEED OF TRUST IS A "CONSTRUCTION MORTGAGE " AS
DEFINED IN TENN. CODE ANNOTATED SEC, 47-9-313, OR IS GIVEN TQ REFINANCE A
CONSTRUCTION MORIGAGE.

Do (Applicable If checked) THIS DEED OF TRUST SECURES OBLIGATORY ADVANCES TO BE
OBTAINED FOR COMMERCIAL PURPQSES.

THIS DEED OF TRUST ("Securlty Instrament”) is made on Decemsber B, 1999 The grantor is Ozden M. Karakurl and
wife, Jeame 5. Karakuet ("Borrower”), The trustee is Guaranty Title Corporation, a Tennessec corporation with its principal
offices at First Amerlcan Center, Nashville, Teancssee, 37378 ("Trusiee”, which term shall include aty successor trustee appointed
wider this Security Instruggent), The beneficlary is First American National Bank, which 19 organized and existing under the laws
of the United States, and whose local address is 44 North Second Street, Memphis. Tennessee 38101 {"Lender”, which term shall
also Ipclude any subsequent holder of the Priwary Debi, as hercinafier defined). This Security Instiumomt secures to Lender the
repayiment of any and all present or future, direct or contingent, liabilitics and indebicdnesses of any Borrower to Lender of any
natute whatsoever, regardless of the cass of other indebtedness, be it secured or unsecured, subject 10 any Nmits bercinafier st
forth, except that guch liabllities and indebtednesses, (bercinafler, the “Scoured Debt”, which term shall include the Primarxy Debt),
other than the: Primary Debt, shall not Include any debt subject to the disclosure requircmoents of the Federsl Truth- in-Lending Act
If at the tirne such liability or indebtedneas is incurred any legally required disclosure of the )Jien afforded hereby respecting such
debt shall not have been tuade; ull atorney's fees, court ¢osts and expenscs of whatever kind incurred in the collection of any of
said indebtednesses, including but it limited to the Frimary Debt and the enforccment and protection of the licn of this conveyance
and the performance of the covenants and agreements of Borrower herein contained, (As used in this paragraph, the term
"Borrower” shall al¢o include any primary obligor on the Primary Debt.)

The indcbtednesses and liabilites secured hereby include, but are pot limuted to, the indebtedoess evidenced by or incurred
under the Tollowing instrument of agreament (hereingficr, the “Poimary Debt”: such instru 511! or agreement hercinafier belng
referred to as the "Primary Dcbt Agreoment”), which, if not sooner paid, is due and payoble OV MONTHS FROM DATE, and
any and all extensions, modificatloas and rencwals thereof: Promisoory Note or other instruoent evidenclng debts, of even
Gate herewlth, between Ozden M. Karakurt and Lender, in the priocipal amount of § 75,000.00, paysble with intcrest as
stated therein. DeSoto

For this purposcfBortower irrevocably grants apd nviys io Trustee, in trust, with power of sale, the following described
property located in KGNS County, FeXMsatX MISSISSIDD

Lot 45 in Section C, Jeffries Hill Subdivision, in Section 4, Township 2, Range
B, in DeSoto-County, Mississippi, &8s shown on the plat recorded in Plat Book 6,
Page 5, 1n the Office of the Chancery Clerk of DeSoto County, Mississippi.

This being the same property conveyed to GRANTORS by Deed recorded under Book
187, PAGE 744, in the said Register's Office.

Parcel No: 2082-0403.0-0G0045. 00
Which kap the address of 3831 Alta Jean, Horn Lake, M5 38637 ("FProperty Address "),

TOGETHER WITH all the improvements now or hereafter erected on the property, and atl easements, rights, sppurienanors,
tents, yoyalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o port 6f the property.
Al replacements and additions shall also be covered by this Security Instrurpent. All of the fotcgoing is reforred 1o Lo this Security
Instiumnent as the "Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grent and convey
the Property and thai the Froperty {8 uncnoumbered, except for encumbrances of record or 85 otherwise recited herein, {such excepted
encumbrances hereinafier being referred to as "Permitted Liens"). Borrower wamrants and wilt defend generally the title to the
Property against all claims snd demands, subject to any Permjtred Licns.

BORROWER COVENANTS AND AGREES AS FOLLOWS:

1. PAYMENT OF PRINCIFAL AND INTEREST; PREPAYMENT AND LATE. CHARGES. Subject to Faragraph 11,
Boirower shall promptly pay whet due the principal of, interest on, and other charges (including any applicable recording taxes and
penalties) incurred with recpeot to, the Secured Drebt.

2. APPLICATION OF PAYMENTS. Unless applicable law or the applicable instrumnent provides otherwise, all paymietits
1eccived by Lender on any Scoured Debt shall be applied, first, to late charges duc; second, to repaymett charges duc; third, o interest
due; and last, to principa) due

3. CHARGES; LIENS. Borrower shull pay all tuxcs, sssecsmonts, chargos, fines and impositions attributable te the Property
which teay attain priority over this Seowsity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations on time directly to the person owed payment Borrower shall promptly furnish to Lender a1l noticos of amounts to be pald
under this paragraph. Bottower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien, other then & Permitted Lien, which hes priority over thie Security Instrument unless
Borrower: (&) agrees jn, writing to the payment of the obligation secured by the lien in & manner acceptable to Lendes; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, Icgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Froperty; or (£) secures from the holder of the lien &n agresment
setisfactory to Lender subordinating the lien to the Seourity Instrument, If Lender deteunines that any part of the Property is subjected
1o 8 Lien, other than 2 Permisted Lien, which may ettain privrity over this Scourity Instrument, Lender may give Bommower a notice
identifying the lien, Borrowxr shall satisfy the Hen or take one or morte of the actions set forth above within 10 deys of the giving of
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4. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
Rgeinst lass by fire, hazards included within the term "extended coverage”, and any other hazards for which Lender 1equires Insurance,
This insurance shalt be maintalned in the mmounts and for the periods that Lender requires. The fnsurance casrier providing the
insurance shall be chosen by Bomower subjest to Lended's approval which shall not be unreasonably withheld.

All inzsurance policies and rencwals shall be acceptable to Lender and shall include a standard meortgage cleuse. Lender shall have
the right to hold the policice and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid promiums
ond renewals notices. In the event of loss, Botrowe shall give prompt notice to the insurance camier and Lender. Lender may make
proof of Joss I not made promptly by Borrower.

Unless Lender and Bommower otherwise agres in writing, insurance procceds shall be applied o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened  If the restoration or repair is not
coonomically feasible o1 Lender's security would be lessened, the insurancs proceede shall be applied to the sums seeured by this
Security Instrument, whether or not then due, with eny excess paid to Borrowes. 1f Bonower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance camrier has offered to settle a claim, then Lender may collect the
msurance proceeds. Lendes niay use the proceeds 1o repair or restors the FPiopetty or to apply to Secured Debt, whether or not then
duc. The 30 day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due dare of the monthly payments referied to in paragraph 1 or ohange the amount of the payments. If under paragraph 16 the
Property is noquired by Lender, Botrower's right to any ineurance policies and procesds resulting from damage to the Property prior
to the acquisition shall pass to Lender's to the exrent of the suma secured by this SBecunty Instrument Immediately prior to the
acquisition.

5. PRESERVATION AND MAINTENANCE OF PROFPERTY; LEASEHOLDS. Borrower shall not destroy, damage, or
substantially change the Property, allow the Property to deteriorate of commit waste. If this Security Instrument is on & leaschold,
Botrower shall comply with the provisions of the lease, and if Bormower acquires fee title to the Property. the lesschold and fee title
shall not merge unless Lender agices lo the morger {on writing.

6. HAZARDOUS SUBSTANCES. No Hazardous Substances (which term shall include all hazardous and toxic substances,
wastes of matetials, any pollutants 01 contamtoants [including without timitation, asbestos and raw materials which include hazardous
constituents], or any ether Fimilar substances or materials) which are {ncluded under or are regulated by any environmental laws or
regulations of the United Statcs or the State of Tennessec) are, or while Borrower retalos poesession of or any title to or interest in
the Property. will be looated on, or had been or will be stored, processed, ot disposed of on, of released or discharged (including by
way of ground water contamndoation) from, the Property, and no above-ground or underground storage tanks oxist or, during such time,
will exist on the Property. No private o1 goveramental lien or judicial or administrative notice or sotion related to Hazardous
Substances or other environmental matters has been filed against the Property or otherwise issued to ot received by Bomower.
Bormower hall indemmify and hold haonless Trustee, Lender and any subsequent holder of any interest in the Propesty derived
trough this Security Inatrument, from an ngainst all Lisbilities, costs, and expenscs resulting from a breach of any of the foregoing
watienties and covensnts respecting Hazardous Substances.

7. PROTECTION OF LENDER'S RIGHTS IN THE FROPERTY; MORTGAGE INSURANCE. If Borrower fails to
perform the covenants and ngreements contained in this Security Instrument, or there is a lega) procesding that may significantly affeot
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations, or
» foreclosure prooeeding, judicial or nenjudicial), then Lender may do and pay for whatever 18 necessary to protect the value of the
Property and Lender's nghts in the Fioperty. Lender's nctions may include paying any sustis secured by a lien which has priority over
this Scourity Instrumient, appearing in court, paying reasonable stiormeys’ fees and entering on the Property 10 tnake repajrs. Although
Lender may take action under this paragraph 7, Lender does not have to do 5¢.

Any emounts disbursed by Lender undes this paregraph 7 shalt become Secwed Debt  Unless Botrower and Lender agres to other
terms of paynrent, these amounts shall bear intersst from the date of disbursement ot the Primary Debt ratc in effect fromm thoe 1o time
under the Primary Debt Agreement mnd shall be payable, with interest, upon demand from Lender 10 Borrower.

If Lender required mortgage insurance a5 & condition of making the loan secured by this Security Instrument, Borrower shall pay
the premiums required to maintain the {nsurance in effect until such timc as the requirement for the insurance teaminates in accordance
with Borrowei's and Lender's written agreement o1 applicable law.

8. INSPECTION. Lendir o its Bgent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

3. CONDEMNATION. The procssds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby nssigned and shall
be paid 10 Lender.

In the event of a total taking of the Property, the procceds shall be applied te the Secured Debt, whether or not then due, with
any exoess pald to Borrower. In the cvent of a partial taking of the Froperty, unless Borrowes and Lender otherwise agree in writing,
the Svcured Debt shall be reduced by the amount of the proceeds multipiied by (a) the total amount of the Secured Debt imumediately
before the tuking, end divided by (b) the fair market valuc of the Property immediately before the taking. Any remalning balance shall
be paid to Borrower.

If the Property is abandoned by Bomower, o1 if, after notice by Lender to Bormower that the condemnor offers to make an award
or scitle a claim for damages, Borvower fails to reepond to Lender within 30 days nfter the date the potice {5 given, Lende: is
authorized to collect and apply the proceeds, at its option, either to restoration o1 repair of tha Property or to the Securced Debt,
whethier or not then due.

Unless Lender and Bormaywer otherwise agree in writing, any spplication of proceeds to principal shall not extensd or pestpone the
due date of the payments vefeired to in paragraph | or change the amount of such PRYIEnis.

10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Bxtension of the time for paynent
or modification of amortization of the Secured Iebt granted by Lender to any suceessor In interest of Borrower shall not operate 1o
release the liability of the origina) Bonower or Bormower's successors in intercst. Lender shali not be reguired th commencc
proceedings against any successor In intercet or refuse to extend time for payment or otherwise modify amortization of the Secured
Bebt by reason of any dermand made by the original Bomower or Borrower's successors in intercst. Any forbearance by Lender in
exercising any right or remedy shall not be » waiver of or preclude the cxercise of any tight or remedy.

1i. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL IJABILITY; CO-SIGNERS. The covenants snd
agreements of this Scourity Instrument shall bind and bepefit the successors and essigns of Lender and Borrower, gubject 1o the
provisione of patagraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower whoe co-signs this
Sccurity Instument but does not execute the Prunary Det Agreement: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's Inteiest in the Property undes the terms of this Security Instrument: (b) i not personslly obligated
to pay the Seoured Debt; and (c) agrces that Lender and any other Dortower may agree 10 cxtend, modify, forbear or iake any
sccomodations with 1egard to the terms of this Sccurity Justrument o1 the Secured Frobl without that Borrowet's consent.

12. LOAN CHARGES. If any Sccured Debt is pubject 1o & lew which sets 2 maxinuwm rate of interest or maximum lean charges,
and that law is finally interpretvd 50 that the Interest or other loan chuiges eollected or (o be collected in connection with the Scoured
Debt exceed the permitted limits, then: (2) any such interest or loan charge shall be reduced by the amount necessary to reduce the
charge to the peamitted timit; and (b) any Bums already collected fiom Barrowar which excreded permitted limits will be refunded
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to Bomrower. Lender may choose 1o ke this refund by reducing the princlpal amount of the Primary Debt, other Sscured Debt, or
by makiog & direct payrnent to Boriower. Ifa refund reduces principal, the reduction will be treated &s a partial prepayment without
any prepayment charge under the upplicable instrument.

13. LEGISLATION AFFECTING LENDEK'S RIGHTS. If enactmem or explration of applicable laws has the effect of
rendering any provicion of the Priraary Debt Agtcement or this Security Instrument unenforceable according to its terms, or all or
sny part of the Secured Debt uncollectible, or of diminishing the value of Lender's security, then, Lender, at its option, may require
immediate payment in full of all Secured Dcbt and may invoke any remedies penmitted by paragraph 17. If Lender exercises this
option, Lender shall tuke the steps specified in the second paragraph of paragraph 16.

14. NOTICES. Any notice provided for in fhig Scourity Instrument shall be deemed to have been given to Bomrower or Lender
when give 85 provided in this paragraph. Any notice 1o Botrower provided for in this Security Instrument shall be given by delivering
it o1 by mailing it by first class muail unless spplicable law requires use of muother method and shall be directed to the Property
Addrese or any other rddress Borrower dedignates by notice to Lender. Any notice to Lender ghall be given by cestified toail to
Lender's main office.

15, GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by federal law and the law of the
Jurisdiotion in which the Property is located. In the event that any provislon or clause of this Security Instrument or the Frimary IDebt
Agresment conflicts with applicable law, such conflict shall not affect other provisions of this Seourity Instrument of the Primary Debt
Agrecment which can be given effect without the conflicting provision. To this end the provisions of thle Becurity Instrument and
the Primary Debt Agiccment are declared to be severable.

16. TRANSFER OF THE FROPERTY OF A BENEFICIAL INTEREST IN BORROWER, Ifall or any part of the Property
of any intezest in it is cold or yensferred (or if a beneficinl interest In Borrawer (8 8018 or tratisferred and Borrower is not @ natural
person) without Lendér's prior writion consent, excluding the oreation of a len subordinate to this Becurity Instrument, Lende: may,
at its option, require inmmediate payment in full of all Secured Debt. However, this oplion shall not be exercised by Lender if its
exercise is prohibited by Federal Yaw as of the date of this Security Instrutnent.

If Lender exetcises this option, Lender shall 8ive Borrower notice of acceleration. The notice shal} provide a period of not less
than 30 days from the date the polive is delivered or mailed within which Borrower must pay all Secured Debt. If Borgowser fails 1o
pay these sums prior to the expisstion of this period, Lenda may invoke any reredies penmitted by this Security Instriuroent without
further notice or demand on Bomrower,

17. REMEDIES. If Botrower fuils to pay sny Secured Debt or any part or installment thereof, promptly at maturity, or if, failing
to pay taxec, kecp up repairs, keep sald premises insured, or perform sajd other obligations and agreements ns herein provided,
Bomrower fails to reimabuxse the Trustoe or Lender for sl sung, with interest, 5o extended by zaid Trustee or Lender withia 30 days
fiora demand by Lender for such paymnont, this trust cenveyance shall remain in full fotce and effoot, and at the option of Lender,
all remsining unpaid Secured Debt shall become due and paysble at once, without notice, and the said Trustee, ot his suceessor in
trus, is hereby authotized and empowered to sel] the Property it accordance with T.C.A. § 35-5-101 el seq., 85 amended from time
to time, and Trustee 1g nuthorized and empowered to execute and deliver a IPeed to the purchaser. Lender or Lendor's designee may
bid at sny sale undes this trost conveyance. Trustee shall apply the proceeds of this sale in the following order:

{9) to all reagonable costs and cxpenses of the sale, including but not litnited to, reasonable trustee's and attorney's Tees and costs
of title evidence,;

{b) 10 all Sccured Debt;

(¢} the excess, if any, to the person or persons legally entitled thereto.

In the event of a sale of said Property under and by virtue of this trust, Borrower and all pessons holding under him shall be and
become the tenants at will of the purchaser fron end after the execution and delivery of the Dred to such purchaser, said tenancy 1o
be determined ot the oplion of seid purchaser upon five days written notice, and shall be liable for & reasonable rental on the Pt operty
end all damages pocasioned by their continued possession of the Froperty. In addition to the power of sale described above Trustee
or Lender shall have the right to proceed in a court of equily to foreclose thls Deed of Trust.

Notwithstanding any of the foregoing provisions, Lender may in 1ts sole discretion elect Lo exerclse its rights of judicial foreclosure
in litu of the provisions enumerated above.

18. EXTENSIONS; FOWER OF ATTORNEY. Bomower constitutes and appoiote rny officer or employee of Lender as
Bomrower's true and lawful stiomey-in-fact, solely for the putposts of executing and recording on Borrower's behalf any exteusion
of this Security Instrument, as amended and or previously extended, if, at the tme of such extencion, any Booured Debt {5 outstanding.
Borrower shall prompitly reimbutse Lender for the coste of recording such extension. This power of attortoy, being coupled with
an interest, 1s itrevocable ae Iong Bs eny Seoured Debt is outstanding

19. RELEASE. Upon payment of Secuted Debt, Lender shall relcase this Secwity Instrument.

20. SUBSTITUTE TRUSTEE. lLender, st 11s option, pany from time to time remove Trustes and eppoint & successor trustee to
any Trustee appointed hereunder by an instrument recorded In the county in which this Security Instrumcnt Is recorded. Without
conveyance of the Property, the sucoessor trustee shall succeed to all the title, powes and dutles confersed upon Trustee berein and
by applicable law.

L. WAIVERS. Borrower waives sl tlght of homestcad, equity of redemption, statutory right of redcmiption and relinquishes

all other rights and exemptions of every kind, including, but not limlted to, any statutory right 1o an elective share in the Property.

12. FUNDS FOR TAXES AND INSURANCE. If Lender so demands in writing, and unless Bortower is elready similarly
obligated to the boldet of 8 Permitied Lien and i In compliance with such obligation, Bostower shall pay to Lender on the day
monthly payments mie due under the Primary Debt Agreement, until the Frimary I7ebt Agreement is terminated and paid in full, n
sumn C'Funds™) equal to one-tweifth of (o) yoarly taxes and psscssments which may artain priority over this Sccurity Instrument; (b)
Yearly lcasehold payments or ground rents on the Propesty, if any, (c) yearly hazard insurance premiums, and (d) yearly mortgage
insurance premiuns, ifeny. These items are hereinafter called “escrow items.” Leader may estinmare the Funds due on the basis of
curient data and reasonable estimates of future esctow iteme

The funds shall be held in an instintion, the deposits or eccounts of which ore insured or guaranteed by a federa) o1 state agency
{including Lender if Lender is such an institution). Lender ghall epply the Funds to pay the escrow {tems. Lendcr may not charge
for holding and applying the Fuuds, anzlyzing the account or verifying the escrow items, unless Lender paye Borrower interest on
the Funds and applicable law Peimits Lender to gaeke such & charge. Borrower and 1.ender IMAY agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or epplicable law requires interest to be paid, Lender ghall not be required to pay
Bowower any {nterest or eamings on the Puuds. Lender shall Bive to Borrower, without charge, an annual accounting of the funds
showing credits and debils 1o the Funds snd the purpose for which each debit to the Funds was mmade. The Funds are pledged as
add{tivnal security for the sums secured by this Security Instrument.

If the mmount of the Funds held by Lender, together with the future month! y payinents of Funds payable priot to the duc dateg of
the escrow ilems, shall eaceed the wnount requlred to pay the escrow items when due, the excess shall be, at bomower's option, cither
pronoptly repalid to Borrower of credited to Borrower on monthly payments of funds  If the amount of the Funds held by Lender is
not sufficient to pay the escrow items when due, Borrower shall P2y to Lendeor any amount necessary 1o make up the deficiency in
©one o1 mMore payments &s required by Lender.

Upon payment in full of a]) Secured Debt, Lender shall promptly refund to Borrower any Funds held by Lender, If under paragraph
17, the Property is sold or acquired by Lender, Lender shall spply, no later than immediately priot to the sale of the Property or its
acquisition by Lender, 3oy Funds held by Lendet at the tnie of application as a credit against the Sccured Debt,
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Lendes shall the option ot any time 10 require Botrower to pay Lender in addition to and concusrent to the monthly installment
of principal and interest und escrow for taxes and hezard insurence, & sum rqual 1o one-twelfth of the annual flood inswance premium
in the event Lender requires ficod insurance and same is available under the National Flood Insurance Act of 1968 or subsequent
or similar legislation said sum to be held in escrow without liability of the part of Lender for interest thercon and to be used in
payment of sajd ihsurance premiwn when due end payable, the Borvower shall promptly deposit the entire mmount of sald deficit,

23. SECURITY AGREEMENT; ASSIGNM ENT OF LEASES AND RENTS; RIGHT TO POSSESSION. Ar addition
security for the repayment of the Secured Debt, Borrower (D) hereby grants to Lendes a security interest in all that portion of the
Property now or hereafter comprised of fixtures and (i) assigns to Lender ll feases and rents, income or profite now or hereafter
derived from the Property.

Leoder shall have all the rights of a secwrcd party under the Uniform Cormmercial Code (Tennesses) in and respecting such
fixtures, but such rights shall not be exclusive ot in derogation of Lender's rights respecting such fixturcs as the beneficiary under
this Deed of Trust. Borrower shall promptly reimburse Lender for all costs, including reasonable attorney's fees, incurred by Lendex
in (i) petfecting Lender's security interest in such fixtures under the Uniform Conmercial Code, should Lender so desire, and (1)
enforeing its security interest thevein, all of which, together with interest thereon at the maximum applicable lawful contract ratc, shall
become additional Secured Debt. Borrower shall, promptly st Lender's request, execute ey finapcing statement Lender deems
neocIsary (o 8o perfect its security interest ju such fixtures.

In the event of default on any Sccured Debt (whether or not the maturity of said Debt is accelerated) or by sbandonment of the
Fioperty, Lender, in person by agent or by judicially appointed receiver, shall be entitled to take posscssion of snd manage the
Propeaty and to colleot all rents, income and other profits derived from the Property, including all amounts past due. Bormower ngrees
1o relinquish peaceful posscssion to Lender. All rents, income and profits collected by Lender or receiver shall be applied first to
Paymnent of costs of management of the Propetty and collection of the rents, income and profits, inoluding, but not litnited to, the cost
of recciver's fees, premiums or receiver's bonds, and reasonable attorney’s fees. The rents, income and profits shall then be applied
1o the Secured Debt, and Lender shall be 1jable to account only for the net rents actually roveived.

In the connection with this Assignment of Leases and Rente, Bomower agrees to comply with all terms loposed upon it as Lessor
under any Lease covering any part of the Property. Should Bormower default under any such lease, Leoder may take whatever uction
i deems deglrable 1o prevent or cure the default by Borrower. Lender ghall have the right 1o enter upon the property as often as it
desires in order to prevent ot cure sny such default. In adempting to prevent of oure eny such default, Lender may spend such sums
of moncy s it deems necessary, and Borrower hereby agrecs to pay Lender wnunediately upon demand all sums £6 expended by
Lender, together with Jntercet from the date of payinent by Lender at the maximum applicable lawful contract rate. Such sums, and
the interest accrucd thereon, shall become additional Secured Debt

24. Riders to thls Security Instrument. If one or more dders are executed by Borrower and recorded together with this Security
Instrumaent, the covenants and agrestnents of each such rider shall be tnoorporated inte and shall amend and supplement the covenants
and agreements of thie Security Instrument as if the rider(s) were u part of this Sccurity Instrurnent. [Check &Applicable box or boxes).

.. Condominium Rid&:r  _ Planned Unit Development Rider _ Othet(s) [specify]

~ .. -

BY SIGNING BELOW, Hormrower accepts and agrees to the terms and covenants contained in thic Seeourity Instrument 1IN
WITNESS WHERFECF, Borrower has exccuted this Security Instrument,

7z
SO L/i&@%’wf

B WET « Jeanne S, Karakwil
STATE OF ¥BNNESSEE f{S

COUNTY OF SHBEBY Ty, . g 'llf
Perconally appeared before me, ﬂLﬂflt . ff/{” s @ Notary Public in and for

the aforcsaid County and State, Ozden M. Karakust and wifc, Jeanne 5. Karakurt, and with whom I am personally acquainted, and
who upon onth acknowledged that they executed the within instrument for the purposes thercin contained.

C}é’ﬁﬁﬂ{’

. ' Notary Public
" NOTARY FUBLIC STATE OF MISSISAIPPE AT LAKGR
My Commission Bxpizes:_ MY COMMISSION EXPIRES; Noy. 11, 2002 R

ITHRUNOTARY PITLIC UNDERWRITERY R

Witmess my haud at office, thie 08 day of Dece,

File Numbet ;: 99110503
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