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' PQTSO?’ZCLLZ’-}@@ DEED OF TRUST

Steven P. Devries and Mary C. Devries TO BANCORPSOUTH BANK
(hereinafter referred to as the "Bank".) _ Q1ive Branch

. . . . . J .
In consideration of $10.00, in hand paid, and other valid consideration convey and warrant to ames E
Woods Trustee, the following described property in DeSoto . County, State of Mississippi, to wit:

Lot 20, Second Addition Germanwood Estates Subdivision. Located in section 28
Township 1 South Range 6 West; as recorded in Plat Book 24 pages 33-34 of the
Chancery Clerk's office of DeSotc County, Mississippi.

This is the first lien on the above described property except lst TD dated 2/2000 for 100,000.00
IN TRUST FOR THE FOLLOWING PURPOSES:

L. (A) To secure payment of all Personal.ine indebtedness and all other indebtedness to the Bank. The Bank, as Beneficiary hereunder, is obligated to lend to the Grantors the
Twenty-Five Thousand Dollars and no/l100---———-———————- ———————e 5205 .

sum of )

thal being the maximum amaunt of present and-/or future indebtedness of Granters to the Bank secured by 1his deed of trust with said indebted ness to be i nedrred from time 1o time by periodic advances

madeon o befare the _ OLER day of _November , 2002 .said date being the matuniy daie hereof with all indebtedness secured hereunder being due and

payable in full on said date. The balance on the indebiedness secured hereunder shall be no more than, Twenty-F:'Lve Thousand Dollars and
10/ 100== === e e e —=-=———— 25,000.00 )

The indebledness to the Bank is evidenced by that certain Personaline Agreement (hereinafier Agreement) of even date herewith the payment of which the Grantors agree to and
hereby secure by execution of the Deed of Trust together with all interest which may accrue on the indebtedness and any renewals, modifications, or extensions thereof, in whele or in
part or periodic future advances thereunder and hereinafier agreed to be made to and paid by the Grantors. Payments on said indebtedness shall be in moathly or other installments as
set forth in the Agreement and the monthly statement issucd thereunder to Grantors.

Said indebtedness bearing interest at a rate as provided in said Agreement together with attorneys’ fees and costs as therein provided
1By Alsoany other indebtedness heretofore. now or hereafter contracted with either said bank or the holder of the above described indehtedness by the Grantors herein or either of them whether
such other indebtedness be evidenced by note, open account. overdrafl or any other manner what soever, including alsoany indeStedness of any Grantor madeas joint maker, surety,endorser.or (iranior
€1 Also any amount paid out or contracted to be paid. by 1he said bank nir the holder of said indebledness to protect the property herein described or the 1itte thereto, including insurance, laxes,
assessments. and any other liens or charges. All such additional indebied ness or advances, when nol stherwise specilied by contragt 1o bear 1000 per cent interes| from date made, and due on demand

Dy Alsoto secure any renewat or extension of all or any part of any of the above described indebtedness, and the performance and fulfillment of all the obhigations. Agreements and covenants of
this Deed of Trust and Agreement.

1. The Granters agree and bind themselves as follows: To promptly fulfill and comply withallof the terms and conditions expressed and provided for in the indebtedness secured hereby andin the
said Agreement: to pay all expenses and costs in any way incident to his trust deed: to keep said propert v frec from all tax Lens of every kind: to keep the improvements Lhereon in reasonable repair and not
permil waste of said property: to keep the improvements thereon fully insured with properly authurized insurance companies against loss by tornado and fire. payable i the event of loss to the awner or
owners of said indebledness, as their interest may appear.

ML AN payments made, as well as the proceeds of all property described in this Deed of Trust and all collaterals held by said hank tor Lhe holder of (the indebted ness secured by this Deed of Trust)
whether such collaterals are placed to secure the indebtedness hervin set forth or any other indebtedness 1o said bank or the holder of the indebled ness described in this Deed of Trust, as well as the
proceeds of same may be applied by said hank or the holder of the indehledness secured by this Deed of Trust and the said Agreement as they deem to their best interest and at their election.

LV, If the Grantor should default in any one or more of the obligations, conditions, and terms of the Personal.ine agreement and disclosure and this Deed of Trust herein; or if the Grantors defraud or
malenally misrepresent maiters relating to said indebtedness or the propenty secured thereby; or if the Grantors fail to meet the 1erms and condilions of the PersonaLine agreement and disclosure statement;
or if the Grantors act or {zil to act in a manner that adversely affects the Bank's secured interest, including bot not limited to the Granters adjudication as bankrups of insolvent under either the Federal
Bankroptey Laws or State Insolvency Laws, then the Bank or the holder of the indebtedness or any part thercof shall have the right 10 declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trustee shall lake possession of said propenty and sell same, or a sufficzency thereof 10 pay said indebiedness, at public outcry for cash to the highest bidder, such sales to be
adverused and made in the manner sales of like property are required by law to be advertised and made under execution, but the trustee shall have. the right 1o fix a day of sale other than the day fixed by law
for cxecution sales; and, in case said property is situated in more than one county, the sale may be made in either county at his discration, but shall be advertised in all counties where situated; and, in the
case of personal property too cumbersome Lo move, then such sale may be made without the presence of such propeny, or on the premises where the same may be situated at the discretion of the trusiee.
Out of the proceeds of the sale, the trustee shall pay all the indebiedness of every kind secured by this Deed of Trust, including a reasonable trusiee's fee and the expenses of executing this Deed of Trust.

V. The owner, ar owners of said indebtedness whether they be the original owner, or owners by assignment, may. whenever they deem fit appoint a 1'rustee in the place of the une herein named, or
any subsequent Trustee; and if there be more than oneowner ol said indebtedness and they should disagree as to who should be appoinied Trustee, then the one making ihe first appointment according Lo
law. and filing the same with the Clerk of the Chancery Coutl of the county where said progerty or any part of it 15 situated . shall be deemed (o have acted for all, and such appoi ntment s hall be legal and
hinding. and any such substituted Trustee shall have all the powers of said origna! Truslee.

¥1. Should the Trustee take possession of the preperty herein conveyed. such Frustee may without Court proceedings, enter upon and Lake possession of said property and he shall have theright o
the management, control and cotlection of said property as welb as the rents, issues and profits arising therelrom and in order Lo effectuatly carmy out this purpose said Truster or his successors and the
beneliciaries under this Deed of Trust il ix agreed and understood, will be entitled 1o have a receiver appointed by order of any court of competent jurisdiction. which receiver may be appoinled as amatter
of ight and without any further notice and the Trustee heremn or his successors may be appeinted as such receiver and until so appointed, he may act in all matters in conneclion with the property and
rights hercunder conveyed as if he were a Trustee subject 1o all the terms and conditions of this trust properly appointed by decree of court.

VIL I the propenty secured hereunder shall be transferred, assigned. conveyed, or olherwise encumbered. or if tiens ate filed against the property and not removed within fifteent |5idays afterany
such filing during the lerm of this Deed of Trust or any rencwal or extension thereof without lirst obtaining written consent of the said bank or the holder of said indebledness, then the Grantors shall be
n default under the 1erms and conditinns of this Deed of Trust and Agreement and the unpaid principal of and accrued interest under the Agreement secured by this Deed of Trust shall, a1 the option of the
Bank. immeudialely become due and pavable.

VIIL. The said Grantors herein expressly waive the provisions of Seclion B9-149, Mississippi Code of 1972, recompiled and laws a
they will maintain the required minimum batance as set forth in the Personal,ine Agreement and that failure to do so may be deemed a
Agrecrment

IX. This Deed of trust is given and taker in renewal and extension of a Deed of Trust dated the
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recorded in Book page ~deeds and records . County, Miss., and is in no way intended 10 void
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~ad Deed of Trust or impair the security thereof W
wisnewdLY __ signatures, this the__OERD _day of _NOvember 2000
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STATE OF MISSISSIPPI » e neey
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County of DeSoto . T F 2
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j‘ [, the undersigned, Clerk of the Chancery Court of
County of . .
that the within Trust Deed was filed for record in my office on the day of
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