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Words used in muldple sections of this document are defined below and other wards are defined in Secrions
3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are also provided

in Secdon 16.

(A) "Security Instrument™ means this document, which is dated OCTQBER 23, 2000

with all Riders 1o rhis docurnent,
{B) "Borrower” is .
CHARLES T. RAPE. »lifhkhad

, Iogether

Bomower 15 the oustor under this Security Insqument

(C) "Lender” is
COUNTRYWIDE HOME LOANS, INC.
Lenderisa CORPQORATION

organized and exisring under the lawsof NEW YORK

Lender's address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

(D) "Trustee" is
ARNOLD M. WEISS, ATTORNEY

208 ADAMS AVENUE, MEMPHIS, TN 38103-199% ., .
(E) "MERS" is Mortgage Eleconic Registrarion Systems, Inc. MERS is a separale carporahon that 1s acng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and exisnng under the laws of Delaware, and has an address and
elephone of P.O. Box 2026, Fhnt, MI 48501-2026, 1el. (888) 679-MERS.

MISSISSIPPI-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER {
Imuds i’
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(F) "Note" means the promissory note signed by Borrower and daied 0CTOBER 23. 2000 . The
Note states that Borrower owes Lender
EIGHTY FIVE THOUSAND ana 00/100
Dollars (U.S. § 85,000.00 ) plus mierest. Borrower has promised to pay this debt m regular
Penndic Payments and to pay the debt n full not later than NOVEMBER 01, 2015 .
SP?DJ "Praoperty™ means the properry that is described below under the heading “Transfer of Righis in the
(H) "Loan" means the debr evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secority Instrument, plus interest.
(I) "Riders" means all Riders 10 this Security Inspument thar are execured by Borrower, The following
Riders are to be executed by Borrower {check box as applicable]:

] Adjusmble Rare Rider [_] Condominium Rider Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
(] va Rider [ Biweekly Payment Ruder [X ] Other(s) [specity)

ATTACH LEGAL DESCRIPTION

() "Applicable Law" means all conuolling applicable federal, sme and local siamtes, regulatons,
ordinances and adminiswarive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges thar are imposed on Bomower or the Property by a condominium association, homeowners
associarion or similar orgunization.

(L) "Electronic Funds Transfer" means any mansfer of funds, other than a mransaction originaed by check,
draft, or sumilar paper inswumens, which is imiiated through an electronic termunal, wlephonic jnsgument,
COmpuler, Or magnenic [ape S0 as o order, mstruct, or authorize a financial insdimtion o debit or credit an
account. Such term includes, but is nor limiled 1o, point-of-sale transfers, auwmared teller machine
wansacrions, ransfers initiated by telephone, wire ransfers, and automaed clearinghouse wansfers.

(M) " Escrow Irems™ mean those items thar are described in Sechon 3.

{(N) "Miscellaneous Proceeds” means any compensarion, seglement, award of damages, or proceeds pad by
any third party (other than insurance proceeds paid under the coverages descnbed in Section S) for: (i)
damage to, or desoucton of, the Property; (1) condemnation or other sking of all or any par of the Property;
(i) conveyance in Lieu of condemnarion; or (iv) misrepresentarions of, or ormssions as w, the value and/or
condition of the Properry.

{g;;Mnngage Insurance” means insurance proecring Lender against the nonpayment of, or default on, the

(P) "Periodic Paymens” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Secrion 3 of this Secunty Insbrument.

(Q) "RESPA" means the Real Fstate Senlement Procedures Act (12 U.S.C. Section 2601 er seq.} and irs
mplementing regulaton, Regulation X (24 CFR. Part 3500), as they might be amended from nme o time,
or any addinional or successor legislation or regulation that governs the same subject matier, As used in this
Secunty Inswument, "RESPA" refers © all requiremeniz and resmchons thay are imposed in regard © a
“federally relared mortgage loan” even if the Loan does not qualify as a "federally relaied morggage loan”
under RESPA.,

(R) "Successor in Interest of Barrower"” means any party tha: has wken ritle o the Property, whether or not
that party has assumed Bormower™s obligations under the Note and/or this Securiry Insprumear,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Insmiment is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures w Lender (i) the
repayment of the Loan, and all renewals, exiensions and modificarions of the Note; and (i1) the performance
of Barrower's covenants and agreemenis under this Security Inssrument and the Note, For this purpose,
Borrower irrevocably grants and conveys o Trusiee, in wust, with power of sale, the following j

located in the
EBQUNTg of DESOTO
[Type of Recoming Junsdicnon] [Name of Recording Jarisaicuon]

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF.
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Parcel ID Number: which carrently has the address of
1439 THUNDERBIRD DRIVE, HERNANDO ]
{Streer/Caty)
Mississipp 38632 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurienances, and Nixtures now or hereafter 2 part of the property. Al replacements and additions shall also
be covered by this Secunity Insmument. Al of the foregaing is referred w0 in this Security Insirumens as the
"Property.” Bommower understands and agrees that MERS holds only legal ntle 1o the inerests granted by
Borrower in this Security Instrument, bu, if necessary 1o comply with law ar custom, MERS (as nominee for
Lender and Lender's successors and assigns) has te right: w0 exercise any or all of these mseress, including,
but not hmited vo, the right 1o foreclose and sell the Property; and w wke any acrion reguired of Lender
incinding, but not limited 1o, releasing and canceling this Security Instrumen;.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereb conveyed and has
the right 1o grang and convey the Property and thar the Property is unencumbered, except for encumbrances of
record. Borrower warrams and will defend generally the rifle o the Property agamst all claims and demands,
subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for narionsl use and non-uniform
covenanis with hmited variations by jurisdiction o consniuie a gnifonm securiy msgument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Noie and any
prepayment charges ang lare charges due under the Noie. Borrower shall also pay funds for Escrow hems
pursuant 10 Secdon 3. Paymenis due under the Note and this Security Insorumem shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nowe or this
Security Insrument is renuned 1 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insrument be made i one or more of the following forms, as selected
by Lender: (a) cash; (b) morey order; (c) certified check, bank check, measurer’s check or cashier’s check,
provided any such check is drawn upon an instmiion whose deposus are insured by a federal agency,
insgumentality, or entity; or (d) Elecwromc Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may renum any payment or partual payment if the payment or partal payments are insufficient 10 bring
the Loan current. Lender may accept any payment or parial payment insufficient w bring the Loan current,
without waiver of any rights hereunder or prejudice w Is rights 1o refuse such payment or parial payments in
the fuure, but Lender is not obligated to apply such paymenis ar the time such payments are accepied. If each
Periodic Payment is applied as of irs scheduled due daie, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment (o bring the Loan curzen:. If
Barrower does not do so within a reasonable period of tme, Lender shall exther apply such funds or remum
them w Bonower. If nat applied earlier, such funds will be applied 1o the ouisianding principal balance under
the Nowe immediately pnor w0 foreclosure. No offser or claim which Borrower might have now or m the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Insorument or performing the covenants and agreements secured by this Securiry Instrument.

2. Application of Paymenis or Proceeds. Excepr as otherwise descnibed in this Secdon 2, all paymenis
accepied and applied by Lender shall be applied in the following order of priority: {a) inierest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 10
late charges, second 1o any other amounis due under this Securiry Insrument, and then 1o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquemt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge, If more than one Periodic Payment is ouisianding, Lendes may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the exient that, each payment can be paid in
full. To the eatent that any excess exisis afier the paymen:t is applied o the full payment of one or mose
Periodic Payments, such excess may be applied 10 any lae charges due. Voluniary prepayments shall be
applied first 1o any prepayment charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or change the amnonnt, of the Periodic Paymenis.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, anril the Note is paid in full, a sum (the "Funds™) to provide for paymens of amounts dué for: (a)
raxes amd assessments and other items which can aram priority over this Security Insorument as g lien or
encumbrance on the Propeny; (b) leasehold paymenis or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Marrgage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in Lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Secrion 10, These items are called "Escrow liems.” AT arigination or at any
ume during the term of the Loan, Lender may require that Communiry Associaton Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Fscrow liem.
Bamrower shall prompuy fumish to Lender all notces of amounss 1o be pmd under this Secrion. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Barrawer’s obligation 10 pay the Funds
for any or all Escrow Itemns. Lender may waive Borrower’s obligarion wo pay 10 Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in wribng. In the evenr of such waiver, Rorower
shall pay directly, when and where payable, the amounrs due for any Fscrow Items for which paymeni of
Funds has been waived by Leader and, if Lender requires, shall fumish o Lender receipis ,ﬁv ing such
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payment within such nme period as Lender may require. Borrower’s obligation 10 make such payments and
10 provide receipts shall for all purposes be deemed 10 be a covenant and agreement contamed in this Securiry
Inspumenr, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligaled 0 pay
Escrow liems directly, pursuant 10 a waiver, and Borrower fails 1o pay the amoynt due for an Escrow [iem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligared
under Section 9 1o repay 1o Lender any such smount. Lender may revoke the waiver as 10 any or all Escrow
liems a1 any fme by a notice given in accordance with Section 15 and, upon such revocazion, Borrower shall
Pay 1o Lender all Funds, and in such amounts, thar are then required under thus Secrion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender 10 apply
the Funds ar the time specified under RESPA, and (b) not Io exceed the maximum amount a lender can
require under RESPA. Lender shall estimaie the amoum of Funds due on the basis of current damg and
reasonable esnmates of expendimures of fumre Escrow Items or otherwise in accordance with Apphcable Law.

The Funds shall be held in an instimbon whose deposits are insured by a federal agency, inspumentality,
or entity (including Lender, if Lender 15 an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds w pay the Escrow Irems no laer than the dme specified under
RESPA. Lender shall not charge Bammower for helding and applying the Funds, annually analyzing the
€scrow account. or verfving the Escrow liems. unlexs Lender pays Bomower ingeresr on the Funds and
Applicable Law perruis Lender 1o make such a charge. Unless an agreemeny is made in writing or Applicable
Law requures interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any inerest or
eamings on the Funds, Barrower and Lender can agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as
defined under RESPA, Lender shall norify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shonage in accordance with RESPA, bur in no more than rwelve
monthly payments. If there is 3 deficiency of Fuads held in escrow, as defined pnder RESPA, Lender shall
nonfy Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, bur in no mare than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall prompily refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all raxes, assessmens, charges, fines, and impositions
auribumable 1o the Property which can amain priorify over this Security fmswument, leasehold paymenis or
ground reats on the Property, if any, and Community Associagon Dues, Fees, and Assessments, if any. To the
extent thal these stems are Escrow Iiems, Bormower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Secunty Instrument uniess
Barrower: (a) agrees in wning w the payment of the obligation secured by the lien in a manner acceprble 0
Lender, but only so long as Barrower js performing such agreement; (b) contesis the lien in good faith by, or
defends against enfarcement of the lien in, legal proceedings which in Lender’s opinion operate w preven the
enforcement of the hen while rhose proceedings are pending, but only untl such proceedings are concluded;
or (c) secures from the holder of the lien an agreemenr sanisfactory 10 Lender subordinasing the lien to this
Security Insgument. If Lender determines thar any part of the Property is subject o a lien which can again
pricrily over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
days of the dare on which thar norice is given, Borrower shall sarisfy the lien or 1ake one or more of the
acrions ser forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estale tax verification and/ar reporting
service used by Lender in connecnion with this Loan.

5. Property Insyrance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property inwmed against loss by fire, hazards included within the exm "exiended coverage,” and any other
hazards including, but not limiled w, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintamed in the amounts (including deducrible levels) and for the periods thar Lender
requires, What Lender requires pursuant o the preceding sentences can change dunng the term of the Laan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove Barrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bomrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinarion,
certficarion and tracking services; or (b) a one-time charge for flood zone determinanon and cerficaion
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such demermination or cerification. Barrower shall also be responsible for the payment of any fees
imposed by the Federal Fmergency Management Agency in connecrion with the review of any flood zone
dewrminarion resulting fom an objecrion by Bonower.

If Borrower fails 10 mainiain any of the coverages described above, Lender may obtam insurance
coverage, ar Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
parvicular type or amount of coverage. Therefore, such caverage shall cover Lender, but might or mighr not
proiect Bonower, Borrower's equiry in the Property, or the conients of the Property, against any risk, hazard
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or liability and might provide greater or lesser coverage (han was meviously in effec Borrower
acknowledges thar the cost of the msurance coverage so obuined mighs significantly exceed the cost of
insurance that Borrower could have obained, Any amounis disbursed by Lender under this Section 5 shall
become additional debi of Barrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of dishursement and shall he payable, with such interesy, upon nafice from Lender
10 Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
nght o disapprove such policies, shall include a standard mangage clause, and shall name Lender as
maorigagee and/or as an addirional loss payee. Lender shall have the right 1o hold the policies and renewal
cerificates. If Lender requires, Borrower shall promprly give 1o Lender all receipts of paid premuums and
renewal notices. If Borrower oblams any form of insurance coverage, not otherwse required by Lender, for
damage 10, or desguction of, the Property, such policy shall mclude a standard mongage clause and shall
name Lepder as marrgagee and/or as an addirional loss payee.

In the event of loss, Borrower shall give prompr notice 1 the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borower. Unless Lender and Borrower otherwise agree in
wridng, any insurance proceeds, wherher or not the underlying insurance was required by Lender, shall he
applied w resosation or repair of the Property, if the resworation or rcpair is cconomically feasible and
Lender’s security is not lessened. During such repair and resioration peniod, Lender shall have the nght 1o
hold soch msurance proceeds until Lender has had an opporunity 1o mspec such Praperty 1o ensure the work
has been completed 1o Lender’s sanisfaction, provided that such inspection shall be underaken promply.
Lender may disburse proceeds for the repairs and resworation in a single payment ar in a series of progress
payments as the work is compleied, Unless an agreemens is made in wrinng or Applicable Law requires
inerest w be pard on such inswrance proceeds, Lender shall not be required 10 pay Bommower any inerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nok be
paid out of the insurance proceeds and shall be the sole obhgation of Borrower. If the restoralion or repan is
nar economically feasible ar Lender’s security would be lessened, the insurance proceeds shall be applied o
the sums secured by this Security Insmument, whether ar nor then doe, witk the excess, 1f any, paid 0
Barrower. Such msurance proceeds shall be applied in the arder provided for 1 Section 2.

If Hommower abandons the Propenty, Lender may file, negoniale and senle any available insurance claim
and reluted mauers. If Borvower does not respond within 30 days 1 a notice from Lender thar the insurance
carrier has offered 10 semie a claim, then Lender may negotiate and seule the claim. The 30-day period will
begin when the notice 15 given. In either event, or if Lender acguires the Property under Section 22 or
omerwise, Borrower hereby assigns w Lender (a) Barrower's rights 1 any insurance proceeds m an amount
not 10 exceed the amounts unpaid under the Note or thus Security Insorument, and (b) any other of Borrower's
nghts (other than the right to any refund of uncamed preminms paid hy Bonmower) uader all wmsurance
palicies covering the Property, msofar as such righis are applicable to the caverage of the Propesty. Lender
may use the insurance proceeds either 1o repair or restore the Property or 1o pay amoants unpaid wnder the
Note or this Securiry Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Barrower’s principal residence
within sixty days after the execusion of this Security Insgument and shall conrinue 10 occupy the Praperty as
Borrower's prncipal residence for at least one year afier the dare of occupancy, nnless Lender otherwise
agrees m wriring, which conseay shall not be unreasonably withheld, or unless extenuanng circumstances
exist which are beyond Bommower™s congol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bamower shall nor
desmoy, damage ar impar the Property, allow the Property 10 deteriorate or commil wasie on the Property.
Whether ar not Barrower is residing in the Property, Borrower shall mainrain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condirion. Unless it is determined pursuant 1o
Secnon 5 that repair o resioranion 18 not economically feasible, Borrower shall prompuly repair the Property if
damaged to avoid further dewenoranon or damage. If insurance or condemnagion proceeds are paid m
connection with damage 10, or the taking of, the Propenty, Borrower shall be responsible for repairing or
resiormg the Property only if Lender has released proceeds for such pusposes. Lender may dishurse proceeds
for me repans and resworarion in a single puyment of in a series of progress payments as the work 1
completed. If the insurance or condemnation proceeds are nop sufficient w repair or restore the Properry,
Borrower is nap relieved of Barrower’s obligarion for the complerion of such repair or restoranon.

Lender or its agent may make reasonable enwies upon and inspections of the Propenty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notce ar the ime of or prior to such an injerior inspecrion specifying such reasonable canse.

8. Borrower’s Loan Application. Barrower shall be in defauly if, during the Loan application process,
Bomower or any persons or entities acdng at the direcrion of Bomower or with Barrower’s knowledge or
consept gave materially false, misleading, or inaccurae informanon or statements w Lender (or failed 1
provide Lender with material information) in connection with the Loan. Maierial represenations include, but
are nof lmited 1o, representations concerning Bormower's occupancy of the Property as Borrower’s pnncipal
residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contsined it thig Security Instrument. (b) there is
a legal proceeding that might significantly affect Londer's interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankruptcy. probate, for condemmation or forferture, for
enforcement of a lien which may atmin priotity over this Sccurity Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatcver is
reasonable or appropnatc o protect Lender's interest in the Property and nghts under this Security
Instrument. including protecting and/or assessing the value of the Property. and sccuring and/or repasting
the Property. Lender's actions can include, but are not litnsted to: (a) paying any sbing socured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys™ fees to
profoct its intercst in the Property and/or rights under this Security Instument, including its secured posibon
in a bankruptcy proceeding. Securing the Property inciudes. but is not himitad to. entering the Propetty to
make repairs, change locks, replace or board up doors and windows. drain water from pipes, elimmate
building or othet code violatiuns or dangerous conditions. and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs 0o tiability for not taking any or all actions authotized
under this Scctton 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear mterest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requestng
payment.

If this Security Instrument is on a leasehtold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requuired Mortgage Insurance a8 a condition of malang the Loan.
Borrower shall pay the premiuths fequired to mantain the Mortgage Insurance in effect. 1f, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such insuratce and Borrower was required 10 make separately designaied paymcnis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the cost to Botrower of the Mortgage Insurance previonsly in effect, from an altcrnate mortgage ingurer
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shali
continue to pay to Lender the amount of the separatcly designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept. use and retain these payments as 2 non-refundable foss
reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loam is ultimatcly paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss resetve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained, and Lender tequires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Bortower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the preminms required to maintain Mortgage Insurance in cffect, ot to provide a non-refundable loss
reserve. until the Lendet's requirement for Morgage Insurance cnds m accordance with any writien

cnt between Borrower and Lender providing for such termination or until termination is requued by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intercst at the ratc provided
in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restordtion or repair is economically feasible and Lendet's security is not fessened. During
such repair and restoration petiod, Lender shalt have the right to hold such Misceltancous Procecds unti)
Letider has had an opportunity to inspect such Property to cnsure the work has beett completed to Lender’s
gatigfaction, provided that such inspection shall be undectaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unlcss an

t is made in writing or Applicable Law requires intorost to be paid on such Miscellancous Proceeds.
Letider shall not be recuired to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security wotlkd be lessencd, the Miscellaneous
Proceeds shall be spplied & the sums secured by this Security Instrument, whether or not then due. with the
cxcess. if any. paid to Borrower. Such Miscellancous Prococds shall be apphed in the order provided for in
Section 2.

It the eveni of a total taking. destruction, or loss in value of the Property. the Miscellancous Procecds
ghall be applied to the sums secured by this Security Instrumeat, whether or not then due. with the excess, if

any. paid to Botrower.
ol
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In the event of a parrial taking, desguction, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial raking, deswucnon, or loss in value is equal 10 or greacr
than the amount of the sums secured by this Security Instument immediagely before the pargal taking,
desmuctan, ar loss in value, unless Borrower and Lender otherwise agree in wrinng, the sums secured by this
Securiry Inserument shall be reduced by the amount of the Miscellaneous Proceeds multplied by the
following fraction: (a) the woral amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markes value of the Property immediaraly before the partial aking,
destrucrion, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a parrial taking, deswuction, or loss in value of the Property 1n which the fair market
value of the Property immediately before the partial tgking, destrucuon, or loss in value is less than the
amount of the sums secured inmediately before the partial 1aking, destuction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether 07 not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notce by Lender 1o Borrower that the Opposing
Party (as defined in the next senience) offers 10 make an award o senle a claim for damages, Borrower fails
10 respond 1o Lender within 30daysafzerﬂ1edamdlenoriccisgivm,bendcrisaumomedwcouzctand
applymcMisceHanaousProcecdscithamresmaﬁonmrepauofmcmmormﬂwSums secured by this
Security Insrument, whether or not then due. "Opposing Parry” means the thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Bogrower has a right of action in regard 1o Miscellaneous
Proceeds.

Bomrower shall be in defanly if any acdon or proceeding, whether civil or criminal, 38 begun that, in
Lender’s judgment, could result in forfeimure of the Propesty or other material impairment of Lender’s mierest
in the Property or rights under this Security Insrument. Barrower can cure such a defanir and, if acceleration
has occurred, reinsmye as provided in Secnon 19, by causing the acnon or proceeding 1o be dismissed with 2
ruling that, i Lender’s judgment, precludes forfeimre of the Propeny or other malerial impaiment of
Lender's interest in the Property or rights under this Security Inswument. The proceeds of any award of claim
for damages thar are amribumable 10 the imparment of Lender's interest in the Property are hereby assigned
and shall be paid 10 Lender.

AllmsocllaneoustccedsmatamnmappﬁedmrcsuxaﬂonozrcpairofmePropMyshallbeapplied
in the order provided for in Secnion 2.

12. BarTower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or medification of amortizadon of the sums secared by this Securuty Insoument granied by Lender
10 Barrower or any Successor i Interest of Borrower shall not operale [0 release the Liabiliry of Bomower or
any Suceessors in Inierest of Borrower. Leader shall a0t be required o commence proceedings against any
Successor in Interest of Borrower or 1o refuse o extend rime for payment or otherwise modify amortization
ofrhemunssecmedbymisSecmityInsumnembyreasonofanydemaudmadebymeoriginaanmweror
any Successors in Interest of Borrower. Any forbearance by Lender m exercismg any right or remedy
inclading, without limitation, Lender’s accepiance of payments from third persons, entities or Successors in
Interest of Borrower or in amoumis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound- Bormower covenants and
agrees thar Borrower's obligadons and liability shall be joint and several. However, any Barrower who
co-signs this Secunty Inspument bur does not execule the Note (a "co-signer™): (a) 8 co-signing this
Security Instrument only © morigage, grani and convey the co-signer’s inrerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated [0 pay the sums secured by this Securiry
Instrument; and (c) agrees thar Lender and any other Borrower can agyee o extend, modify, forbear or make
any accommodanions with regard w the texms of this Securiry Insgument or the Note withour the co-signer’s
consent.

Subiject 1o the provisions of Section 18, any Successor in Injerest of Borrower who assumes Borrower’s
obligadons under this Securiry Instrument in writing, and is approved by Lender, shall obain 2l of
Borrower’s nighis and benefirs under this Security Insrument. Bomower shall not be wleased from
Bommower's obligations and Bability under this Securiry Insiument unless Lender agrees w such rejease
writing, The covenanis and agreements of this Security Inswrument shall bind (except as pravided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in camnecion with
Bomower's default, for the purpose of proiecting Lender’s inierest in the Property and nighis under dus
Securiry Instrumeny, including, bus not limied w, aiomeys’ fees, property mspection and valuadon fess. In
regard 1o any other fees, the absence of express authonty in this Security Instrument o charge a specific fee
to Barrower shall not be consmued as a prohibition on the chargmmg of such fee. Lender may not charge fees
thar are expressly prohibued by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sers maximum loan charges, and that law is finally imerpreied $0
thar the meeress or other loan charges collecied or to be collecied in connecnon Wit the Loan exceed the
permined Limits, then: (2) any sach loan charge shall be reduced by the amount necessary to reduce the charge
1o the permined limis; and (b) any sums akeady collected from Bomrower which exceeded permined lumurs
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will be refunded 1o Borrower. Lender may choose 10 make tis refund by reducing the principal owed under
the Note or by making a direct payment w Barrower. If a refund reduces principal, te reducnon will be
meaied as a partial prepayment without any prepayment charge (wherher or not a prepayment charge is
provided for under the Note). Barrower’s acceptance of any such refund made by direct payment o Borrower
will consiinute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecrion with this Security Insument must
be in writing. Any notice 10 Barrower connecpon with this Security Instrument shall be deemed w have
been given to Borrower when mailed by furst class mail or when acmally delivered w Bormower's nobce
address if sent by other means. Notice i any one Bomower shall constinue nouce all Borrowers unless
Applicable Law expressly requires otherwise, The notce address shyll be the Property Address unless
Bamrower has designated a subsitute norice address by norice to Lender. Borrower shall prompdy nonty
Lender of Barrower’s change of address. If Lender specifies a procedure for repariing Borrower’s change of
address, then Borrower shall only report a change of address through thar specified procedure. These may be
only one desigpated notice address nnder this Security Inspument at any one fime. Any notice © Lender shall
be given by delivering it or by mailing at by first class mail 10 Lender’s address staied herein unless Lender
has designared another address by nofice 1o Borrower. Any notice in connecdon with this Secunty Insorument
shall nort be deemed o have been given 10 Lender until acmally received by Leader. If any notice requwed by
this Security Instument is also reqmired under Applicable Law, the Applicable Law requirement will sarisfy
the corresponding requirement ander this Securiry Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Insmument shall be govered
by federal law and the law of the jurisdiction in wiich the Property is located. All rights and obliganons
coniained in this Security Instrument are subject W any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicidy allow the parties w agres by conmract or it mighs be silent, but
such silence shall not be construed as a prohibition against agreement by conmact. In the evenl that any
pravision or clanse of this Security Insrement or the Noie conflicts with Applicable Law, such conflict shall
nor affect other provisions of this Security Inswument or the Nowe which can be given effece withour the
conflichng provision.

As used in this Security Insmmment: (a) wards of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discregon withour any obligarion 1o take
any acdon.

17. Borrower’s Copy. Borrower shall be given one copy of the Now and of this Security Insmument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Secrion 18,
"Interest in the Property” means any legal or beneficial mierest in the Property, mcluding, but not limied to,
those beneficial nterests wansferred in a bond for deed, contract for deed, installment sales CONTact Or €CrOW
agreement, the intent of which is the ransfer of nide by Borrower ara futyre dare o a purchaser,

Ifalloranypmofmel’ropcrtyormylnmcs:inmerpmyissoldorwansfemd (or if Borzower is
not a nataral person and a beneficial interest in Borrower is sold ar wansferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Insorument.
However, this oprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises This opdon, Lender shall give Borrower notice of acceleragon. The notice shall
provide a period of not kss than 30 days from the daie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insrument. If Borrower fails w pay these
sums prior w the expiration of this penod, Lender may invoke any remedies permined by this Security
Instrumem without funther natice or demand on Barrower.

19, Borrower’s Right 1o Reinstate After Acceleration. If Bomower mecms cermin conditons,
Borrower shall have the right © bave enforcemeat of this Secunfy Inswument disconginued ar any nme prior
1o the earliest of: (a) five days before sale of the Properry pursuant 10 any POWET of sale conwined i s
Security Insmument; (b) such other period as Applicable Law might specify for the Emmnanon of Borrower's
right 10 reinsiate; or (¢) enmy of a judgment enforcing whis Security Insrument. Those condidons are that
Borrower: (a) pays Lender al] sums which gien would be due under this Securiry Inswument and the Note as
if no acceleraion had occurred; (b) cures any defanli of any othel CoOvenanis of agFCeMENLs, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limired to, reasonable anorneys’
fees, property inspection and valuation fees, and other fees meurred for the purpose of prowecring Lender’s
interest in the Property and rights under this Security Insqument; and (d) 1akes such acrion as Lender may
reasonably require to assure that Leader’s intezest in the Property and rights under this Securiry Instrument,
and Bomower's obligation o pay the sums secured by this Security Insmument, shall continue unchanged.
Lender may require that Borrower pay such reinswtement sums and expenses in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (¢) certified check, bank check, mreasurer’s check or
cashier’s check, provided any such check is drawn upon an mstimiion whose deposits are insured by a federal
agency, insmumentaliry or entity; or (d) Electronic Funds Transfer. Upan reinsiaement by Borrower, this
Security Instrument and obligarions secured hereby shall remain fully effecive as if no acceleranon had
occurred. However, this right 1o reinstate shall not apply in the case of acceleranon under Sechon 18,

@/fv
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20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Noie or 2 partial interest in the
Note (wgether with this Securisy Instrament) can be sold one or more umes without prior notice o Bormrower.
A sale might result in a change m the eority (known as the "Loan Servicar”) that collects Periodic Payments
due under the Note and this Security Insgument and performs other morigage lpan servicing obligations
under the Noie, this Security Insrument, and Applicable Law. There also migh: be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gwenwnuznmuceofmechangewhichwﬂlsmcmcnamemdaddressofmencwl.oanServiccr,r.he
address 10 which payments should be made and any other informanon RESPA requires m connection with 2
notice of wansfer of servicmg. If the Note s sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the monigage loan servicing obliganons 10 Borrower will remain with the
Loan Servicer or be mansferred 10 a successor Loan Servicer and ave not assumed by the Note puchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or e joined o any judicial acrion (as either an
individaal litigant or the member of a class) thar arises from the other party’s acions pursuant o this Securivy
Inswument or thar alleges thar the other party has breached any provision of, or any duty owed by reason of,
this Secariry Instrumeat, until such Bosrower or Lender has noiified the other party {with such norice given in
compliance with the requirements of Secrion 15) of snch alleged treach and afforded the other party beveto a
reasonable period after the giving of such notice to take COrTective acROR. If Apphcable Law provides a nme
period whichmustelapsebefarccermmacﬁoncanbcmkﬂl.lha!ﬁmcpulodwﬁlbedwnedtobercasonable
for purposes of this paragraph. The nopce of acceleration and oppormniry [o cure given 1o Borrower pursuant
© Section 22 and the nouce of acceleration given o Borrower pursuant 10 Secpon 18 shall be deemed w©
sarisfy the norce and opporuniry (o take corrective acHion provisions of this Secaan 20.

21. Hazardons Substances. As used in this Secnon 21: (8) "Hazardous Subsmnces™ are those
subswances defined 2s Inxic or hazardous subsiances, pollutants, or wasies by Environmental Law and the
followmng subsmnces: gasoline, kerosene, other flammable or toxic peroleum products, toxic pestcudes and
herbicides, voladile solvents, materials conlaining asbestos or formaldchyde, and rathoactive materials; (b)
~Eqviranmental Law™ means federal laws and laws of the jurisdiction where the Property 18 locaied thar relae
to health, safety or environmental protecdon; (¢) "Environmental Cleanup” includes any response acton,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Envmonmental Condition”
means a condirion rhat can cause, conwibute Lo, or otherwise wigger an Environmental Cleanup.

Bowower shall nor canse or permit the presence, use, disposal, siorage, of release of any Hazardous
Subsiances, or threaien 1o release any Hazardous Subswnces, on or in the Property. Barrower shall not do,
nor allow anyone else 1o do, anything affecing the Property (a) thar 15 in violagon of any Environmenmal
Law, (b) which creaies an Environmental Condinon, ar (c) which, due 1o the presence, nse, of release of a
Hazardous Substance, creaies a condition thar adversely affects the value of the Property. The preceding rwo
senrences shall not apply 1o the presence, use, ar siorage on the Property of small quanridies of Hazardous
Substances that are generally recognized 10 be appropriaie 1o normal residential uses and to mainienance of
the Properyy (inchuding, but not limited to, hazardous substances in consamer products).

Borrower shall prompily give Lender wrinen notice of (a) any mvesfiganon, claim, demand, lawsuir or
other action by any governmental or regulatory agency or privale party invalving the Property and any
Hazardows Subsiance or Environmental Law of which Bosower has acmal knowledge, (b)y any
Environmental Condigon, including but not limised to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any comdirion caused by the presence, use or tclease of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, ar is notified by
any governmental or regulaory authoriry, or any private party, that any removal or other remediation of any
Hazardous Snbstance affecting e Property is necessary, Bamower shall prompily take all necessary remedial
actions in accordance with Environmenal Law, Nothing herein shall creare any obhganon on Lender for an
Environmenal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration undey Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstave afrer acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender af ifs option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Ou
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If Lender invokes the power of sale, Lender shall give Borrawer, in the manner provided in
Section 153, notice of Lender’s election so sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall seli the Property at public auction to the highest bidder for cash at such time and

place in DESOTO County as Trustee designates in the norice of sale
in one or more parcels and in any order Trustee determines. Lender or its designee may pucchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and
artorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess 10 the person or
persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Insmument, Lender shall cancel this
Security Insgument. If Trusiee is vequesied 1o cancel hus Security Inspument, all notes evidencing debt
secured by this Securiry Instrumens shall be surrendered 1o Trustee. Bosrower shall pay any recardarion ¢osts.
Lender may charge Bormower a fee for releasing this Security Insmument, bur only if the fee 15 paid 10 a third
party for services rendered and she charging of the fec is permined under Applicable Law.

24. Subsiitute Trustee. Lender, at itg option, may from time 1o tme remove Trusiee and appomt a
successor usiee 10 any Trustee appoinied hereunder by an nstrument recorded in the counry in which this
Security Insrument is recorded. Without conveyance of the Property, the successor gustee shall succeed 10 aft
the title, power and duries conferred upon Trusiee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the Ierms and cavenants comained in this
Secyrity Insument and in any Rider executed by Borrawer and recorded with 1.

Wpesses

@éu N PQ. me £ L ZZZ/Z/Z (Seal)

CHARLES T. RAFE -Borrower
1439 THUNDERBIRD DRIVE
HERNANDO, MS 38632

(Seal)
«Borrower

(Seal)

-Borrawcr

(Seal)

«Borrower
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STATE OF MISSISSTPH, Shelby County ss:
On this 23rd day of October, 2000 , personally appeared before

me, the indersigned autharity in and for said County and Swaie, the within named  Charles T Rape

, who acknowledged
thar he/shefthey signed and delivered the foregoing insgument on the day and year therein mentioned.

Given under my hand and seal of office.

My Commission Eapires:

(Seal)

inmais.
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Proparac by: 7. REED

COUNTRYWIDE HOME LOANS, INC.
BRANCH #953
750 OLD WICKQRY BLVD. #1BO

BRENTWOOD, TN 37027-
DATE. 10/23/00 (615377 -1249
ES?»EJ :: S028356 Br Fax No.: (615)661-9415

BORROWER: CHARLES T. RAPE
PROPERTY ADDRESS: 1439 THUNDERBIRD DRIVE
HERNANDD, MS. 38632

LEGAL DESCRIPTION EXHIBIT A

Lot 447, Section D, Buena Vista Lakes Subdivision, situated in Section 14,
Township 4 South, Range 8 West, Desoto County, Mississippi, as per plat
thereof recorded im Plat Book 5, Pages 40-43, in the Office of the Chancery
Clerk of Desoto County, Mississippi.

Being the same property conveyed to Grantor, herein by Warranty Deed of record
at Deed Book 307, Page 496, in said Clerk's Office.

FHA/YAICONY
Legu! Duscription Extubic A
2C4041XX (06/00)



