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Telephone Number

THIS INDENTURE, made and entered into this day by and between bOUG HYLANDER

LAURTE HYLANDER

6680 STATHLINE ROAD WALLS
{Sfreot No. or RFD No. and Box) (City)

whose address is

IHSOTO MS
{County) T {State)
¥ P OITTTCHELL

__, as Grantor (herein designated as "Debfor”, and

THE PROPLES BANK AND TRUST COMPANY
as Trustee, and e

SOUTHAVEN
> , Mississippi as Beneficiary

{(herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
SYFIFTY SIX THOUSAED DGLLARS ARD IERC CELYS*’?

Dollars ($_20 000,00 ... ) evidenced by OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from ___18/16/7¢€0 at the rate specified in the note ___ .
providing for payment of atlorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

56 MOKTKLY PAYMENTS OF 756.46 BEGINNIWG Novewber 28, 20828
AKD OKE FINAL PAYKEKT OF OUTSTARDING PRIKCIPAL AND TRTEREST DUE Octoher 29, 28698

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
1,01 2004, SKCTION F, DESOTO VILIAGE SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the
DESOTO0

City of County of State of Mississippi:

10T 2004, SHCTION ', DHSOTO VIILAGE SUBDIVISION, 1LOCATED IN SECTION

33, TOWNSHIP SOUTH, RANGE & WEST, DESOTO COUNTY, MISSISSIPPl, AS

PER PLAT THERBOF KECORDED IN PIAT BOOK 13, PAGES 1-5, IN THE OFFICH

OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIRP]
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 1o as the “Properly”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompt payment of all existing and future indebtedness due by Deblor 1o Secured Party under
the provisions of this Desd of Trust. i Debtor shall pay sald Indebtadness promptly when dus and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no effecl If Deblor shall be In defaull as provided in Paragraph €, then, in that event, 1he entire indebtedness, topether with
all Interest accrued thereon, shall, at the option of Secures Parly, be and become st once due and payable withoui notice to Deblor, and Trustes ahall, at the
requesl of Secured Party, as!l the Property conveyed, or a suffictency thereof, to satisfy the Indebledness at pudlic outcry to the highest bidder for cash, Sale
of the property shalt be advertisad for three consecutive wesks preceding the sale In 8 nawspaper published In the counly where the Property is sltusled, or if
none Is 8o published, then In some newspsper having a general circulation therefn, and by posting & notice for the same time &l the courthousa of the same
county. The nolice and adverlisement shali disclose the names of the original debiors in this Deed of Trust. Deblors walve the provisions ol Section 83-1-55 ol
the Mississ:ppi Cods of 1972 as amended. if any. a8 far a3 1his section restricts the right of Trustee to offer al sale more than 160 acres a1 & time, and Trustee
may offer the properly herein conveyed as & whole, regardless of how It Is described.

It the Property is siluated In 1wo or more countles, of In two Judicial districta of the eame county, Trustes shall have full power 10 select In which county,
or judiciat districl, the sale of the property is 10 be made, newspaper sdverissment published and notice of sale posted, and Trustee's seleclion ahall be
binding upon Debtor and Secured Party. Should Secured Parly bo 8 corporation or an unincorporsted associalion, then any officer thereo! may declare Deblor
1o be In default as provided in Paragraph 8 and request Trustee to sell the Properly. Secured Party shall have the same right to purchase the ‘property at the
forecinsure sale as would & purchaser who I3 not a parly to this Desd of Trust.

From the proceeds of the sale Trustee shall firsi pay all cosls of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued inferest and attorney's fees due for collection of the debt; andthen, laslly, any balance remaining to Deblor.

1T 1S AGREED that 1his conveyance is made subject 1o tha covenants, stipulations and conditions set forth below which shall be binding upon all parties
herelo.

1. This Deed of Trust shall atso socure all future and additional advances which Secured Pariy may make to Debtor from time to time upon the sacurily
hereln conveyed. Such advances shall be optional with Secured Parly sng shall be on such terms as 1o amount, maturity and rate of Interest as may be
mutually agreeable to both Debtor &nd Secured Parly. Any such advance may be made to eny ont of the Debtors ahould there be mora than one, and i so
made, shall ba secured by this Deed of Trust 10 the same extent as if made (o all Debtors



© 2. Tnis Desd of Trust shall aiso secure any snd el other Indebtedness of Deblor due to Secured Party with Interest (hareon as specified, or of any one of
the Debtors should thers be more than one, whether direct or contingent, primsry or secondary, sols, joint or mgﬁmtzl i’ tey ariging at any
time belore cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open actount, overdrall, Bn rmm:[pétémlu.

3 Debtor shall kecp all improvements on the land hereln conveyed insured against fire, all hazards included within the term “extended coverage”. ftood in
sreas designated by the U. 5. Department of Housing and Urban Development as being subject 1o overfiow 8nd such other harards us Secured Parly may
reasonabiy require in Such amounts as Debtor may determing bul for not less than the Indebledness secured by this Deed of Trust. All policies shall be
written by rehiable insurance companies accepiable to Secured Party, shall inciude siandard loss payable clauses in favor of Secured Parly and shalt be
delvered to Secured Party, Deblor shall promplly pay when due all premiums charged 1or such insurance, and shatl funish Secured Parly the premium receipls
tor inspeclion Upon Deblor's failure 1o pay 1he premiums. Secured Parly snall have the righl, but not the obligalion, 1o pay such premiums. In the event of a
1588 covered by 1he insurance in force Debtor shall promptly notily Secured Parly who may make proof of loss if timely prool is not made by Debtor. All loas
payments shall be made directly to Secured Parly 88 1085 payee who may sither apply the proceeds 10 the repair or restoration ol the damaged improvements
of 10 the indebtedness of Deblor, of release such proceeds in whole of in parl to Deblor,

4. Deblor shall pay all taxes and assessrnents, general or apacial, levied againsl the Property or upon the inlerest of Trustee or Secured Parly therein,
during Lhe term of this Deed of Trus! hefore such taxes or sasessmenls becoms delinquent, and shall furnish Secured Party the 1ax receipls lor inspection
Should Deblor fail 10 pay all taxes and assessmenls when due, Secured Pany shal! have the righl, but not the obligalion, to make these payments

5 Deblor shall keep the Properly in good repair and shall not permil or commil waste, impairment or deterioralion thereof. Deblor shafl use the Propary
for lawtul purposes onty. Secured Parly may make or arrange 10 be made ntries upon and Inspeclions of the Properly after first giving Deblor notice prior 1o
any inspection specitying 8 just cause related to Secured Parly’s inlerest in Lthe Propery. Sacured Parly shall have the right, bul nol the obligalion, 1o cause
needed repaits to be made to the Property atter first atlording Debtor 8 reasonable opporiunity 10 make the repairs.

Should 1he purpose of the primary indebledness for which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Party shall have the right 10 make or arrange 10 be made entries upon the Property and inspections of the construclion in progress. Shouwld
Secured Party determine hat Deblor is 1ailing to pedorm such construchon in 8 timely and satistactory manner, Secured Party shall have the right. but not
the obligation. 10 take charge of and proceed wih the construclion at the expense of Deblor atier irst alfording Debtor a8 reasonable opporiunily 1o continue
ihe construction in a8 manner agreeable 1o Secured Parly.

6 Any sums advanced by Secured Party for insurance, taxes. repairs or construclion as provided in Paragraphs 3, 4 and § shall be secured by this Deed
ol Trust as advances made to protect the Property and shatl be payable by Deblos to Secured Party, with interest at ihe rate specified in the note representing
the primary indebledness. within thirly ¢ays following wrilen demand for paymenl senl by Secured Parly 1o Debtor by cenified mail. Receipts for insurance
premiums. taxes and repair of construchion costs for which Secured Pady has made paymenl shall serve as conclusive evidence thereol.

7. As addihonat secunly Deblor hereby assigns 10 Secured Party all rents accruing on the Property. Debtor shall have the nght 10 collect and relain the
renis as long as Deblor is nol in default as provided in Paragraph 8. In the event ol delaut, Secured Parly in person, by an ageni or by a judicially appointed
receiver shatl be entitled to enter upon, take possession of and manage the Property and coliect the rants. All rents 8¢ collecled shat! be applied first 1o the
costs of managing the Property and collecting the rents, including 1eos lor a receiver and an atlorney, cOMMIsSions 1o rental agerts. repairs and other
necessary relaled expenses and then to payments on the Indebledness.

8. If alt or any part of the Propenly, or an interest therein, 15 sold or transferred by Deblor, exciuding (a) the creation of a lien subordinate to this Deed of
Trusi, {b) a transier by devise, by descent or by operation ol law upon the death of & joint owner or (¢} the grant of a leasehold inlerest of three years of less
not conlaining an option 10 purchase, Secured Parly may declsre all the Indebtedness 10 be immediately due and payable. Secured Party shall be deemed 10
have waived such oplion 1o accelerate il, prior or subsequent to the sais or transter, Secured Parly and Debtor's successor in interesi reach agreement in
writing that the credit ol such successor in interes! is salisfactiory 10 Secured Parly and 1hat the successor in inlerest will assume the Indebtedness 50 a3 to
become personally liable for the payment thereof. Upon Deblor's successor in interest exsculing & writlen sssumption agreement accepled in writing by
Secyred Parly. Secured Parly shall release Debtor from sll obligations under the Deod of Trust and 1the Indebledness

If the conditions resulting 1n 8 walver of ihe option to accelerste are not satistied, and it Secured Parly elects not to exercise such option, then any
extension of modification ol the terms of repayment from time o hme by Secured Party shall nol operale to release Debtor or Deblor's successor In interesl
from any hability imposed by this Deed of Trust or by the Indebtedness

It Securets Panly elects to exercise the oplion to accelerate, Securad Parly shall send Debtor notice of acceleration by cerlified mail. Such notice shall
provide a period ol thirly days trom the date of mailing within which Debtor may pay the Indebtedness in full. If Deblor taits to pay such Indetiedness prior to
the expiration of thiny days, Secured Parly may. wilheut turther notice to Debtor, invoke any remedies sat forth in this Deed of Trust.

9. Debior shatl be in defaull under the provisions of this Deed ot Trust f Deblor (a} shall 1ail to comply with any ol Debtor's covenanls or obligations
contained herein. (L) shall fail Lo pay any ol the Indebledness secured hereby, or eny inslallment thereo! or interest thereor, as such Indebledness,
inslatiment or interest shall be due by conlractusl agreement or by acceleralion, {c) shall become bankrupt or insolvent or be placed in receivership, (d} shal!,
i a corporation. a partnership or 8n unincorporated association be dissolved voluntarily or involuntarily, or (e} it Secured Parly in good faith deemns itset
insecure and ils prospect ol repaymenl seriously impaired.

10. Secured Parly may al any time, withoul giving formal notice to the criginal or any sucCessor Trustoe. of 10 Deblor, and withoul regard 10 the
withngness or inabilily of any such Trusiee 10 execute this trust, appoint another person or succestion o parsons Lo act as Trustee, and such appoinles in
Ihe execulion of this trus! shall have all lhe powsrs vesied n and cbligations imposed upan Trustee. Should Secured Parly be a corporalion or an
unincotporated associalion, then any othicer Ihereo! may make such sppoiniment

11. Each privilege, option or remedy provided in this Deod of Trust 1o Secured Parly is distingt from every other privilege, oplion or remady contained
herein or aflorded by law or equity, and may be exercised Independenily, concurrently, cumutatlively of successively by Secured Pary or by any other owner or
holder ol the Indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the righl to do so has accrued shalt not
constilule a waiver of Secured Parly's right 10 exercise such privilege, option of remedy in event of any subsequenl accrual.

12, The words “Deblor” or "Secured Parly” shall each embrace one Individual, |1wo of more individuals, 8 corporation, a parinership or an unincorporaied
associalion. depending on the recital herein of the parties 10 this Deed of Trust. The covenanis herein contained shall bind, and the benelits herein provided
shall inure to. the respective legal o persoral represenislives, SUCCessOrs or assigns of the panies herelo subject 1o the provisions of Paragraph 8. If there be
more than one Deblor, ithen Deblor's obligalions shalt be joinl and several Whenever in this Deet of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Party Lo Debtor shall be sent Lo the address ol Debtor shown in this Deed ol Trus!.

13. This Desd of Trust Is glven and taken In renswal and sxtension of a deed of trust dated the day of f
— ., #nd recorded In BoOK ... page deed records County, Miss,, and Is In no way
Intended 1o vold the sald deed of trust or Impalr the security thereof. Octobwer 16 )
IN WITNESS WHEREOF, Deblor has executed this Deed of Trust oni@?@fﬁ(l‘_ﬁ &‘Q‘:g{l ' .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE
- J—

Name of Debtor

By
T e
Attest: - -
— Title s
{Seal}

{Acknowledgement on Reverse Side)




COUNTY OF

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF le‘,jl'\)d{,j’b
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This da Ppersonally appoared before me, the undersigned authority in and for 1he State and County aforesaid, the within named

DOUC HYLARD
[RUETE H&LMDEE

on the day and year 1therein mentioned.

16TH

Given under my hand and officlat seal of office, this the

MY COMMISSION EXFIE 1RES:

My Commission Expiros

STATE OF MISSISSIPPI
COUNTY OF ___

OCTOBER 25,

This day personatly appeared belfore me, 1the undersigned authority in and for 1he State and County aforesaid,

] Lo
...who acknowledged |h21, h¥_ -signed and delivered the foregoing Deed of Trust ... L

A,

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

_. day of __

snd

C“J OI P I

respoctively of Debtor, the sbove named _ .

[Tilie}

— ’
o,
g

s/{mg‘y&é[ ”}&J

,,t, Jon

.-..

W

ey

& corporalion— a parinership — an unincorporaied association, who acknowledged that for and on its behalf,
foregoing Deed of Trust on the day and year thereln mentloned as iis acl and deed, being firat duly authorized so to do.

Given under my hand and official sea! of office, this the _____

My Commission Expires

LAND DEED OF TRUST

Trustee

Filed for Record

, Clerk

o'clock

Chancery

STATE OF MISSISSIPPI

Court

County

e Cay Of _

I certify that this Deed of Trust was flled for

M., on

o'clock

record in my office at

day of

the

he

slgned, sealed and delivered the

XX
Notary Public
- . .
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Indexing instructions 1o the
Chancery Court Clerk of DeSoto
County, Mississippi, as per Section
89-5-33 MCA Annotated.

Lot 2004 Section F , DeSoto Village Subdivision, located in Section 33, Township 1 South, Range 8

West, DeSolo County, Mississippi, as per plat thereof recorded in Plat Book 13, Pages 1-5 in the office of
the Chancery Clerk of DeSole County, Mississippi.

N
~
(Qﬂfﬂ@ oty

Prepared by: GREG STEWART

Mississippi State Bar #8772

Stewart Law Office

803 Royal Oaks

Oxford, Mississippi 38655

662-234-6912

Grantor: U. S Department of Housing and Urban Development
Best Assets/CitiWest

3420 Norman Ferry Road
Suite 60
Atlanta, Georgia 30354
404-768-1400

Grantee: Doug and Lauric Hylander
6270 Jamestown
Southaven, Mississippi
0662-781-2414



