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DEED OF TRUST '

THIS DEED OF TRUST ("Sccurity Instrument”) is made on December 15, 2000

. The grantor is
Rodney D, Hudson and Melissa C. Hudson, husband and wife

("Borrowes"). This tiustec is  Lancelot L. Minor, 111, of Shelby County, Tennessee

("Truslee™). The beneficiary is  Enterprise National Bank

whicli is organized and existing under the laws of the United States of America ,» and whosc
nddress is 7878 Farmington Blvd., Germantown, TN 38138

{"Lender™). Borrower owes Lender the principal sum of
Twenty Thousand One Hundred Fifty and 00/100

Dollars (U.5. $ 20,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on December 15, 2007 .
This Sccurity Instrument secures to Lender: {a) the repayment of Ihe debl evidenced by the Note, will interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other swns, with interest, advanced under paragraph 7 to
protect the sccurily of this Security Insteument; and () the pesformance of Borrower's covenants and agreements vunder this

Sccurity Instrwment and the Note. For this purpose, Borrower irrevocobly prants apd conveys to Trustee, in trost, with power of
sale, the following described property located in

. DeSoto County, Mississippl:

Lot 1, Section A, Forest Hill Subdivision, situated in Section 7, Township 2 South,

Range 5 West, DeSoto County, Mississippi as per Plat recorded in Plat Book 40, Page
31, Chancery Clerk's .Office, DeSoto County, Mississippi.

Melissa C. Hudson acknowledges that she is one and the same as Melissa C. Brauer,

STATE MS.I-LUESOTO ¢0.
FILED

Dec 28 O 53 i ‘0D

~

which has the address of 4985 Forest Hill Drive, Olive Branch {Streer. Ciy),

Mississippi 38654 ("Property Address™);
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« * TOGGETHER WITH all the improvements now o he

renfter erected on the property, and al! casciments, appurtenances, and
fixtures now or hereafler o part of the propetty. All ieplacements and additions shall also be covered by this Sccurity
Instrument. All of the forepaing is referred to b this Security Instrament as the "Property " :

BORROWER COVENANTS thal Borrower is lawfully scised of the cs
convey the Property and that the Propeity is unencambered, exeepl for encumbsances of 1ecord. Borrower warronts and will
defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national usc and non-uniform covenants with lnited
variations by jurisdiction 1o constitule o uniform secuity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,
principal of and Interest on the debt evidenced by the Note and any prepayment

2. Funds for Taxes and Insurance. Subject to applicable Taw or 1o o weitten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds") for: (n) yearly taxes
and assessments which may attoin priotity over this Sccutity Instemment as a ficn on the Property; (b) yearly leasehold payments

or ground rents on the Properly, if any; (c) yearly hazard or propeity insurance premiums; (J) yearly flood insurance premiums,
il any: (c) yearly monigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in Heu of the payment of

morlgage insurance prentivms. These items are eatled “Escrow liems. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount

related morigage loan may require for Borrower's esciow account under the federal Real Est
1974 as amended from time to time, 12 U.8.C. Section 26010 ¢t seq. ("RESPA"

scis a lesser amount, 1F so, Lender may, af any time, colleet and hold Funds in on amount not to exceed the kesser mmount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ngeney, instrumentality, or enlily
(including Lender, H Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, ar
verilying the Escrow ltems, unless Lender pays Botrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bonower to pay a one-time charge for an independent renl estate tux reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mide or
applicable lnw requires interest to be paid, Lender shall not be requited Lo pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as ndditional security for all sums secured by this Securily Instroment,

If the Punds held by Lender exceed the amounts permitied 1o be held by applicable faw, 1
for the excess Funds in accordance with the requirements of applicable law. If (he
time is not sufficient to pay the Lscrow lems when due, Lender may so notify
shalt pay to Lender the amount necessary to make up the deficie
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums sccuied by this Securily Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. 1f, under parapraph 21, Lender shall sequire or sell the Property, Lender, prior to the acquisition or sule

of the Property, shall apply any Funds held by Lender st the time of nequisition or sale as o eredit against the sums secured by
this Sccurily Instrument, '

ale hiereby conveyed and has the right to grant and

Borrower shall proaptly pay when due the
and lnte charges due under the Note.

a lender for n federnlly

ate Scitlement Procedures Act of
), unless another faw that upplics 10 e Funds

ender shall accotnt 1o Borrower
amount of the Funds held by Lender at any
Borrower in wriling, and, in such case Borrower
ney. Boreower shall make up the deficiency in no more than

3. Application of Payments. Unless applicable law tovides otherwise, all payments
| M Y

I and 2 shall be applied: first, to any prepayment charges due under the Note
third, 1o inlerest due; founih, to principal due; and last, to ny

received by Lender under paragraphs
» secondd, to amounts payable under paragraph 2;
late charges due under the Note.

4. Charges; Llens. Borrower shal! pay all taxes, nsscssiments, charges, Tines and impositions attribatable (o the P
which may attain priosity over this ‘Security Instenment, and leaschold paymenls or ground rents, if
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
to the person owed payment., Borrower shall promptly furnish to Lender al} notices of amounts t
1T Borrower makes these payments directly, Borrower shall promyptly

Barrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (n) agrees in
writing to the paymeat of the obligation sccured by the lien i a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion opetile o prevent the
enforcement of the lien; or {¢) sceures fram the holder of the licn an agreement satisfactory 1o Lender subordinating the lien o
this Sccur{ny Instrument. If Leader determines that any pait of the Propeity is subject to a lien which may attain priority over

this Security Tnstrument, Lender may give Borrower a notice identilying the Yien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the piving of notice,
oo

roperly
any. Borrower shall pay
shatl pay them on time directly
o0 be paid under this paragraph,
furnish to Lender receipts evidencing the payments,
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Hazard or Properly Insupance, Borrower shatl keep the improvements now cxisting or hereafler erecied on the
Propeity tnsured against loss by fire, hazards iycluded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insutance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unicasonably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propeity in accordance with paragraph 7.

5

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse. tender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of

paid presmiums and rencwal nolices. In the event of loss, Borower shall give prompt notice lo the insurance cuniier and Lender.
Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restaration or repair of the
Property damaged, If the restoration or repair is cconomically feasible and Lender's securlty is not Jessencd. If the restoration or
repair is not economically feasible or Lender's secutity would be lessened, the insurance proceeds shalk be applicd to the sums
secured by this Security Instiument, whetlier or not then due, with any excess paid to Borrower. I Borrower abandons the

Property, or docs not answer within 30 days a notice lrom Lender that the insurance carrier has offered to settle a ¢l

aim, then
Lender may collect the insurance proceeds. 1

nder mny use the proceeds to repalr or reslore the Properly or 1o pay sums
secured by this Security Instrument, whether or nol then due. e 30-dday period will begin when the notice is given,

Unless Lender and Borrower otlicrwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragtaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncquired by Lender, Borrower's 1ight to any insurance policies and procceds resulting from
damage to the Property prior to the acquisition shal} pass to Lender 1o the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's princip

ab residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to oceupy the Property as Botrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shati not be unrcasonably williheld, or unless
extenuating circumstances exist which are beyond Borcower's ¢

ontrob. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judpment could result in forfeiture of thic
Property or otherwise materially impair the lien crented by this Sceurity nsirument or Lender's securily interest,
cure such a defauit and reinstale, os provided in paragraph 18, by causing

Borrower may
that, in Lender's good faith determination,

the sction or proceeding to be dismissed with a ruling
precludes forfeiture of the Borrower's inlerest in the Propesty or other material
impairment of the lien created by this Sccurity Instrament or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stateiments to Lender (or failed
to provide Lender with any material information) in conncetion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. If this Secuvity Instrument is on a
leascliold, Borrower shall comply with all the provisions of the lease. If Borrow

er acquires fee title to the Property, the
leaschold and the fee title shall not werge unless 1

ender agrees to the merger in writing,

7. 'rotection of Lender’s Rights in the Property. 1T Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a lepal procecding that may significantly affect Lender's rights in the Properly (such us a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulitions), then Lender niay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions moy
include paying any sums sccured by a lien which has privtity over (his Security Instrument, appearing in court, paying

reasonable altorneys’ fees and entering on the Propeity to make repaits. Although Lender may take action under this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounls shalt bear interest from the

date of disbursement at the Nole 1ate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance os a condition of making the loan sccured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the matigage inswance in effect. H, Tor any reason, the
mosigage insurance coverage required by Lender lapses or ceases o be in clfeet, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morlgage insurance previously in effect, al a cost substantially equivalent to the
cost o Borpower of the mortgage insurance previously in effect, fiom an alicinate mort

gage insurcr approved by Lender. If
substantialiy cquivalent mortgage insirance coverage is not available, Borrower shall pay

to Lewder each month a sum equal to
one-twelfth of the yearly mortgage insurance premivin being paid by Borrower when the insurance coverage lapsed or ceased to
be in clfeet, Lender will accept, use and relain these payments

85 aloss teserve in . lieu of morgage insurance. Loss teserve
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payments may no Jonger be required, at the option of Lender, il motlgage insmance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain moitgage insurance in effect, or lo provite a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender ot applicable law, :

9, Inspection, Lender or ils agent may make reasonable entiics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying 1easonable cause for the inspection,

10. Condemmation, The proceeds of any awaid or claim for dmnages, direct or conscquential, in connection with any
condemmation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby assigned and
shall be poid to Lender. )

In the evenl of a totat taking of the Property, the proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or nol then due, with any excess paid to Borcower. 1n the event of a pattial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this
Sceurity Instrument invmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the (olal
amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Properly jmmediately
before the taking. Any balance shall be paid to Borrower, Tn Ihe cvent of a pattial tuking of the Property in which the fair
market value of the Property immediately before the taking Is less than the amount of the sums sccured immedialely belore the
taking, unless Borrower and Lender otherwise apree in wriling or unless applicable law otherwise provides, the procecds shall
be applicd to the sums sccured by this Security Instiument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice is given,

Lender is authorized to colieel and apply the proceeds, at its option, cither 1o restoration or repair of the Praperly or (o the sums
secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Lxiension of the time for paymeat or modilication
of amortization of the sums secured by this Security Instiument granted by Lender to any successor in interest of Borrower shall
not operate Lo release the liability of the original Burrower or Borower's successors in interest, Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend lime for payment or otlicrwise modify amortization
of the sums sccured by this Secwiity Instiument by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preciude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and agrecnients of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borfower's covenants and agrecients shall be joint and several. Any Bortower who co-signs this Sccurily
Instrumient but does not execule the Note: (a) is co-signing this Sccurity Instrument only to morlgage, grant and convey that
Borrower's interest in the Propeity under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodalions wilh regard to the terms of this Secusily Instiument or the Note without that Borrower's consent.

13, Loan Charges. I the Joan secured by his Sceurity Instrument is subject 1o a law

which sets maximum loan charges,
andd that law is finally interpreted so that the intevest or other foan charges colldeted or to be collecled in connection with the

loan exceed the permitled fimits, then: (a) any such Joan charge shall e reduced by the amount necessary o reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this 1efund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note. .

14, Notices. Any notice 1o Bosrower provided for in this Scenrity Instrument shall be piven by delivering it or by nwiling
it by first class mail unless applicable Yaw requires use of another method. The notice shall be directed to the Propeity Adiress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addiess stated hercin or any other addiess Lender desipnates by notice to Borrower. Any notice provided for in this
Secwrily Instrument shall be deemed 1o have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law;y Severability. This Sccurity  Tnstramenl hall be governcd by federal daw and the Taw of the
jurisdiction in which the Property is located, 1n the cvent that any provision or clause ol this Security Instrument or the Nole
conflicts with applicable law, such conllict shall not affect other provisions of this Security Instiument or the Note which can be

given cffeet without the conflicting provision. To this end tlie provisions of this Sccurity Instrument and the Note are dectared
to be severable. '

16. Rorrower’s Copy. Borrower shali be given onc conformed copy of the Note and of this Sccurity Instrument,
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- 17, Cransfer of the Property or a Beneficlal Tnterest in Borvower, If
is sold or vansferred (o ir g beneficial interest 4n Bortower is sold or 1
Lender's prior wiilten consent, 1
Sccurity Instrument. However,
of this Sccarity Instrument,

all or any part of the Property or any interest in it
ansterred and Borrower is not a natural person) without
ender may, at its option, 1equire immediate payment in full of all sums secured by this
this option shall not Le exercised by Lewder if exercise is prohibited by federal [aw as of the date

IT Lender excrcises this option, Leader shall give Borrower notice of aceeleration.

The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or m

ailed within which Borrower must pay all sums sceured by this
Security lasttument. IT Borrower Tils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Sccurity Instrument without Tuither notice o demand on Bornower. '

18. Borrower's Ripht (o Relnstate. 1 Borower meels celain conditions,
enforcement of this Sccurily Instrurment discontinued at any thme prior (o the ealier of; (a) § days (or such other period as
applicable law wmay specify for reinstalement) belore sate of the Property pursuant to any power of sale contained in this
Securily Instrument; or () entry of a judgment enfoicing this Security Instrument. Those conditions are that Borrower: (at) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays sl expenses incucred in enforcing this Seeurity Instiument,
including, bul not limited to, reasonable attorneys’ fees; and () tukes such aclioh as Lender may reusanably require to nssure
that the lien of this Sceurily Instrament, Lender's rights in the Propeity and Botrower's obligation 10 pay the sums secued by
this Security Instrument shall continue unchanged. Upon reinstitement by Bosrower, this Security  Instrument and the
obligations sccured hereby shall remain fully cffective as il no acceleration had occurred. However, this right to reinstate shal}
nol apply in the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole ot a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly paymeuls due under the Note and this Security Instrument. "Fhere also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable Taw. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information tequired by applicable law., -

20. Hazardous Substances, Borower shall not conse of permit the presence, use, disposal
Hazardous Substances on or in the Property. Borrower shall not do,
Property that is in violation of any Environmenta! Law,
storage on the Property of small quantitics of Hazardous
residential uses and to maintenance of the "roperty.

Borrower shall have the right 1o have

« Storage, or release of any
nor allow anyone clse to do, unything ullecting the
The preceding two seatences shall not apply to the presence, use, or
Substances that are penerally recognized to be appropriate o normal

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, |
governmental or regulatory ageacy or private paty involving the P
of which Borrower has actual knowledge, 1f Borrower le
any removal or other remediation of any Hazardous Subs
all necessary remedial actions in accordance with Euvitonmental Law,

As used in this paragraph 20, “Hazardous Substances™ e those substances defined ns toxic or hazardous subsi
Envivonmental Law and the fllowing substances:

awsuit or olher action by any
roperty and any Hazardous Substance or Environmental Law
arns, o1 is notificd by any povernmental or regulatory authority, that
ance alfecting the Property is necessary, Borrower shall promptly take

ances by
gusoling, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As uscd in

this paragraph 20, "Envitonmental Law” means Tederal Taws and laws of the jdrisdiction where the Property is located that
relate to health, safely or environmental prolection, :

NON-UNIFORM COVENANTS. DBorrower and Lender Nnther cov

enant and agree as follows:
21, Acceleration; Remedies. Lender shall r

ive notlee to Borrower prior to nceeleration following Borvower's hreach
of any covennnl or agreement n this Secority Instrament (it not prior to neceleratton under pavageaph 17 ualess
applicable faw provides otherwise), The notice shall specify: () the defaulty (b) (he action requived Lo care The defanlfy
() o date, not less than 30 days from the date {he notice ls given to Borrower, by which the defanlt must be cared; imd
() that failure to cure the defmrlt on or hefore the dite specifted in the notice way result in ncceleration of the sums
secured by this Scenrity Instrument and sale of the Property. "Fhe notice shatl turther Inform Borrower of the right (o
reinstate after aceelerntion and (he rlght to bring o court action (o nssert the non-existence of n delnult or any other
defense of Borrower to ncecleration and sale, 3 (he default is not cured on or hefore the date specifled in the notice,
Lender, at-its optlon, may require immediate payment in full of sl sums secured hy thiy Security Instrament without
further demand and may involie the power of saie nl any other remedies permitted by applicable fnw. Lender §imil be

entltled to collect all expenses incurrved In pursuing the vomedies pravided fn (his pavagraph 21, including, hut net limited
1o, reasonable attorneys® fees and costs of title evidence.,
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T Lender invokes the power ol sale, Lender shall give Borrower, 1o the manuer provided in parapraph 14, nolice of

Lender®s election (o sell the roperty. Trustea shiall give nodice of sale by pullic advertiseiment for the time amd in the
manner preseribed by applicable law. Trusfee, without danangd on Borrower, shall sell (he Property at public auction to
the highest bidder for cash at such time and place in

County as Trustee designntes in thie notlee of sale in one or more parcels and i any order Trustee dclclmincs. Lender or
its dteslpnce may purchase the Properly al any sale,

Frustee shall deliver to the purchaser Truslee’s deed conveying the Properly withoul any covenant or warcanty,
expressed or Implied. The recituls in the Trustee’s deed shall be prima Mueie evidence of the frath of the siatements made

thereln, “Frustee shall apply the proceeds of the sale in the following order: (n) {o all expenses of the sale, Including, but

L]
not limited to, reasonable Trustee’s and altorneys’ fees; (b) to all sums secured by this Secwrlly Tnstroment; and (¢) any
excess 1o the person or persons legally entitled (o it

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Sceurity Instrument
- without charge to Borrower, Il Trustee is requested to cancel (his Sccurity Instlumcnl all notes evidencing debt secured by (his
Sccurity Instrument shall be sutrendered 1o Trustee.  Bonower shall pay any recordation cosls.

23, Substiiute Trustee, Lender, at its option, may from time to thue remove Trustee nnd appoint a successor tiustee 1o
any Trustec nppointed hercunder by an instroment recorded in the county in which this Security Instrument is recorded.

Without conveyance of the Propetty, the successor trustee shull suceeed 1o oll the llllc power and duties conferred upon Trustee
heirein and by applicable law.

24, Riders to {his Sccurity Instrument. 1T one or more riders are exccuted by Borrower and recorded together with this
Sceurily Instrument, the covenants and agreements of cach such rider shiall be incorporated into and shatt amend and supplemen

the covenants and agreements ol this Security Instrument as i the tidet(s) were a part of this Security Instrument
[Check applicable box(es)]

I;] Adjustable Rate Rider [j] Condominium Rider [__] 1-4 Famity Rider

Graduated Payment Rider [  Planmed Unil Development Rider
[__] Datloon Rider [,_ l

o) Rate Improvement Rider
L TV.A. Rider [} other(s) [specily)

[ Jl!lwcckly Payment Rider

__)Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it,

oo

(Scal)

Rodney D /iludqon -Borsawer
_ Social Security Number

M Lo Ay W, (] Q\ L{dc‘& Vool {Seal)

~ Meldissa C. Hudson : Boirower
Social Sccurity Number

. . {Scal) 1 (Scal)

-Borrower ‘ -Borrower

Social Security Number :

Social Sccurity Nuniber

STATLE OF MISSIGSIREK TENNESSEE, SHELBY Counly ss:
Onthis 15th dny of December , 2000

undersigned authority in and for said County and State, the within named
Hudson '

, personally appeared before me, the
Rodney D. Hudson and Melissa C. '

that the y
Given vinder my hand and seal of office. g

My Commission Expircs:

{Scal)

Fapa B ol 0 +

Formy 3025 9/90



