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Mississippl Bankers Association
(Rggtrsn;duf i-185) STATEM

v S.-
LOAouqr:':v:igdnd-sa) LAND DEED OF TRUST FIL?Z'%SOTO ¢o.
Prepared By: ALAN SIMS DEC 28 IU 47 M .ﬂﬂ

THE PEOPLES BANK & TRUST COMPANY

P.O. B_OX 709 12 S
TUPELO, HS 38802 *.3.’,\5"~_- IrelpaR
dE L TR :

Telophone Number 662-680-1335

THIS INDENTURE, made and entered into this day by and between _BFIRE § SVIBDLE

PENNY L SWIBDLE

(Street No. or RFD No. and Box) {City}
DESOTO MS
{County) (St} , as Grantor (herein designated as “Debtor”, and
W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee, and

HERNANDO C .
of , Mississippi as Beneficiary

{herein designated as "“Secured Party"), WITNESSETH:

WHEREAS, Deblor is In
*CYRIRIY PIVE THOUSARD BI6
'AAND THIRTY NINE CENTS*!

debted to Secured Party in the fu Isum of
HT HUXDRED RINETY FIVE DOLLARS**

Tty

Dollars ($.32,895.39 __ ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from 12/22/20680 at the rate specified in the note ___ ,
providing for payment of atiorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

11% WORTHLY PAYMERTS OF 579.78 BEGINRING January 25, 2001
AED OKE PINAL PAYHREY OF OUTSTARDIRG PRIRCIPAL ARD IRTEREST DUE Decewber 25, 2019

***PHIS DEED OF TRUST SECURES A NOTE IN THE NAME OF
BRINE SWINDLE AND PENNY SWINDLE D/B/A AIR SERVE OF NORTH MISSISSIPPI

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make te Deblor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:
I1OT 74, SECTION D, FIRST REVISION, GREEN T LAKES S/D SECTION 6,

TS 35, R7 DESOTO COUNTY

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO
City of County of State of Mississippi:

SEE EXHIBIT A
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together with all improvements and appurienances now or hereafter erected on, and all fitures of any and every
description now or hereatter attached to, said land (all being herein referred to as the “Property”}. Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof}.

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to socute prompt payment of el existing and fulure Indebtedness due by Deblor to Secured Farty under
the provislons ¢! this Deed of Trust. It Debtor shall pay said Indebtednass promptly whea gue and shall pertorm all covenants made by Debtor, than this
conveyance shall be vold and of no effect H Debtor sha!! be In default s provided in Paragraph 9, then, In that event, the eniire indebtedness, together with
all interast accrued thereon, shall, al the option of Sscured Parly, be and become 8t once due and payable without notice to Debtor, and Trusiee shall, at the
request of Secured Parly, sell the Properly conveyed, or & sutliciency thereof, 10 satisly the Indebledness al public outcry 10 the highest bidder lor cash. Sale
of the property shalt be advertised for three consecutive weeks preceding the sale In a newspaper published in the county whare the Properly Is situated, of it
none is 8o published, then {n some newspaper having & general circulation thereln, and by posting 8 notice for the same time &t the courthouse of the same
county. The notice and advertisement shall disciose the names of the orlginal debiors In this Deed of Trusl. Debtors walve the provisions of Seclion B9-1-55 o
the Misslssippi Code of 1972 as amended, If any, as far as this soction resiricts tha right of Trustee to offer at sale more than 160 acres at a tims, and Trusiee
may offer the property herein conveyed 83 s whole, regardiess of how It |s described.

If the Properly is situsted In two or more counties, or In two Judicisl disiricts of 1he same county, Trustee shall have full power 1o sefect In which county,
or judicial district, 1he sale of the properly Is 1o be made, newspaper adverlisement pubiished and notice of sate posled, snd Truslee's seleclion shall be
binding vpon Beblor and Secured Parly Should Secured Party bo # cotporution or an unincorporated associalion, then any oflicer thereof may declare Debtor
to be In selault Bs provided in Paragraph 8 and request Trustee to sell the Properly. Secured Parly shall have the same right 1o purchase the property at the
forecinsure sale as would & purchaser who I8 nol B parly 1o Lhis Doed of Trust.

From the proceeds of the sale Trustee shall frst pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebledness due Secured
Parly by Debtor. including acerued inlerest and atiorney's fees due for collection of the debt; andthen, lastly, any balance remaining 1o Debtor.

IT IS AGREED that this conveyance is made subjecl to the covenants, stipulallons and condifions set forth below which shall be binding upon all parties
herelo.

. This Deed of Trusi shall also secure sl future and additional advances which Secured Parly may make to Debtor from time 1o lime upon the socurily
tereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms ea 1o amount, malurily and rate of interest as may be
mulually agreeable 10 bolh Deblor and Secured Parly. Any such advance may be made to any one of the Debtors should there be more than one, and If s0
made, shall be secured by this Deod of Trust 10 the same extent as i made to all Debtors.

'



EXHIBIT "A"

Lot 74, Section "D", First Revision, GREEN T LAKES SUBDIVISION, in Section
6, Township 3 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 19, Pages 26-30, in the office of the Chancery Clerk of DeSoto
County, Mississippi.
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2. This Deed of Trust shall alsg secure any and all other Indebtedness of Deblor dus 10 Secured Parly with interest thereon as specitied, or of any one ol
the Debtors should there ba more than one, whather direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arlsing at any
time before cancatiation of this Deed of Trust. Such Indebledness may be evidenced by nots, open accounl, overdrafl, endorsement, guaranty or otherwlise.

3 Deblor shalt keep all rnprovernants on the land hetein conveyed insured against fire, all hazards included within the lerm “gxtended coverage”. tiood In
areas designated by the U S Deparimen) of Housing and Urban Development as being subject to overfiow and such olher hazards as Secured Parly may
reasonably require in such amounts BS Deblor may determine but for nol less than the Indebtedness secured by this Deed of Trust. Alt policies shall be
whilten by reliable insurance companies acceplable 10 Secured Parny. shall inciude siandard loss paysble clauses In tavor of Secured Party and shall be
delvered 1o Secured Parly, Deblor shall promplly pay when Gue all premiums charged for such insurance, and shal) funish Secured Parly the premlum receipts
1or inspection. Upon Deblor's failure to pay the premiums. Sacured Parly shall have 1he right. but not the obtigation, to pay such premiums. In the event of a
loss covered by the Insurance in Torce. Deblor shall promptly notity Secured Parly who may make proot of loss it timely prool I8 nol made by Debtor. All toss
payments shall be made directly to Secured Parly s 10ss payee who may either apply the proceeds 10 the repair or restoration of the damaged improvements
or 10 the indebtedness of Deblos, of release such proceeds in whole or in part 1o Deblor.

4. Deblor shatl pay all taxes and assessments, general or special. levied agains! the Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furpish Secured Parly the tax receipls for inspection
Should Debtor fail 1o pay &l taxes and assessments when due, Secured Party shall have 1he righl. but not the obhgation, o make Lhese payments.

5. Debtor shall keep the Properly in good repair and shall nol permit or commit waste, impairment or deterioralion thereof. Debtor shall use the Propery
for lawfy! purposes only Secured Parly may make or arrange to ba made enlrios upon and inspeclions of the Properly afier first giving Debtor notice prior 10
any Inspaction specilying a just cause related to Secured Parly's inleres! in the Property. Secured Party shall have the fight, but not the obhgation. 1o cause
needed repairs 1o be made to 1he Propeny afier first aftording Deblor 8 reasonable opportunily 1o make the repairs.

Should 1he purpose of the primary ingebtedness for which this Doed of Trust is given as security be for construction of improvements on the and herein
conveyed. Secured Parly shall have the right 1o make or arrange to be made entries ppon the Property and inspections of the consiruction in progress. Should
Secured Parly delermine that Deblor is 1ailing to perform such construction in a timely &nd satistaclory manner. Secured Pany shall have the righl, bul not
the obligation, to take charge of and proceed wih the construction al the sxpense ol Debtor after first attording Debtor a reasonable opportunity to conlinue
the consiruction In & manner agreeable to Secured Parly.

6 Any sums edvanced by Secured Party for insurance, 1axes, repairs of construction as provided in Paragraphs 3, 4 snd 5 shall be secured by this Deed
of Trust as advances made 10 prolect 1he Properly Bng shall be paysble by Debtor 1o Secured Parly, with interest sl the rate apecilied in the note represeniing
the primary indebtedness, within thirty gays following wrillen demand for payment sent by Secured Party 10 Debtor by cenlified mail. Receipts for insurance
premiyms, taxes and repair o consiruclion costs for which Secured Farly has made payment shall serve as conclusive evidence inereof.

7 As addibonal securily Deblor hereby assigns 10 Secured Panly all rents accruing on the Property. Debtor shall have the night 10 collect and retain the
renis as long as Debtor is not in default as provided in Paragraph 9. In the eveat of delault. Secured Parly in person, by an agenl or by a judicially appointed
receiver shall be entitled 10 enter upen, lake possession of and manage the Propery and collect Ihe renls ANl rents so collecled shalt be applied tirst to the
costs ol managing the Properly and collecting Ihe rents, including fpes or A receiver and an BILOINEY, COMMISSIONS to tental apents. repairs and other
necessary related expenses and then 1o payments on the indebtledness.

8. 1t all or any parl o' the Properly, or #n interes! therein. 1$ sold ¢ transferred by Debtor, exciuding {a) the creation of a lien subordinate to this Deed of
Trusl. (b} a lranster by devise, by descent of by operation of law upon the death of a joinl owner or {¢) the grant of & leasehold Inlerest of three years or tess
nol containing Bn option to purchase, Secured Party may declare a'l the Indebtedness to be immediately due and payable. Secured Party shall be deemed 10
have wawed such option 1o accelerate if, prior of subsequent 1o the sale or transter, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successot In tnlerest is satisfactory 10 Secured Party and that the successor in interest will assume the Indebtedness $0 as to
become personally liable for the paymen! thereo! Upon Deblors successor in interest execuling & written assumplion agreemen? accepled in writing by
Secured Parly. Secured Party snall refease Deblor from ali obligations under the Deed ol Trus! and the Indebledness

i the conditions resulling in 8 waiver of the opilon 10 accelerate sre nol satisfied. and il Secured Party elecls not to exercise such option, then any
extension or modification of 1he Llermis ol repayment lrom time Lo hme by Secured Parly shal! not operate 1o reloase Debtor or Deblor's successor in interest
from any hability imposed by this Deed of Trust or by the Indebledness.

If Secured Parly elects 10 exercise the option 1o accalerate, Secured Parly shall send Debtor nolice of acceleration by certified mail. Such notice shall
provide a period of thirty days from the date of mailing within which Debtor may pay the indebledness in full. If Debtor fails to pay suth Indebledness prior 10
the expiration of thirly days, Secured Parly may. withoul further notice to Debtor, Invoke any remedies sel forth in this Deed of Trust.

9. Debtor shall be in defaull under the provisions ol this Deed of Trus! W Debtor (a) shall fail 10 comply with any of Debtlor's covenanls or obligalions
contained herein. (5] shall fail 1o pay any of Ihe indebledness secured hereby, or Bny instalimerd thereo! of Interest thersor, as such Indebtedness,
inslaliment or interest shall be due by contractywal agreement or by acceleralion, (¢) shall become bankrupl or insolvent or be placed in receivership, (d) shall,
it a corporation. a partnership or an unincorporated associglion be dissolved voluntarily of invotuntarily. or (e) if Secured Parly in good faith deems Itsell
insecure and ils prospect of repayment serigusly impaired

10. Secured Parly may a1 any time, without giving formal notice to the criginal or any successor Trusies, or 10 Debtor, and wilhout regard 1o the
willingness or inabslily of any such Trustee to execute this trust, sppoint another person of succession of persons 10 acl as Trustee, and such appointee in
the execution of this trusl shall have all the powers vested in and obligations imposed upon Trustee Should Secured Parly be a corporation of an
unincorporated association, then any officer ihereo! may make such appointment.

11, Each privilege. oplion of remedy provided in this Deed of Trust 10 Secured Parly I8 distinct from every other privilege, option or remedy contained
herein or atorded by law or equily, and may be exercised independently, concurrenlly, cumutatively or successively by Secured Parly or by any other owner of
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege. option or ramedy after Ihe right 10 do so has accrued shall not
constitule & waiver of Secured Parly’s right 10 exercise such privilege. oplion or remedy in event of any subsequent accrual.

12. The words “Debtor” or "Secured Pany” shall each embrace one Individual, two or more individuals, a corporation, 8 parinership of an vhincorporated
associalion, depending on the recila! herein of the parties to this Deed of Trust. The covenants herein conlained shatl bind, and the benetils herein provided
shall inure to. the respeclive legal of personal representatives. Successors or assigns of the parlies hereto subject to the provisions ol Parggraph B. If there be
more than one Debior. Ihen Deblor's obhgations shall be joint and several. Whenevar in this Deed of Trust the context so requires, the singular shall include
e plural and the plural the singutar. Notices required herein trom Secured Parly to Debtor shall be sent 1o the address of Debtor shown n this Deed of Trust.

13. This Deed of Trust is glven and taken In renewal and extension of & deed of trust deted the day of '

a0 recorded In Book page deesd records County, Miss,, and is in no way
Intended to void the sald desd of trust or Impalr the securlty thereof.

N WITNESS WHEREOF, Deblor has executed this Deed of Trust on KENXXXKXXEXXX December 18 . ?@ .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

—_— A.._.___mw_?_ﬁ;
Attest: . N

T - Title N
{Seal}

{Acknowledgement on Reverse Side)

GL909GLc) X



INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

BK1275r50676

This day personally appeared belore me, the undersigned authority In and for the State and County aforesaid, the within named

BRINE § SWINDLE
PERRY L__SUIIIDLK

on the day and year therein meniioned.

18TH DECEMBER

Given under my hand and official seal of office, this the _ day of

o who acknowledged thdl'.. h@ _signed and delivered the loregoing Deed of Trusi

. o
MY CARIMAIECIAN pyoiore ApRYL 24 ‘M
My Commission Expires ____

STATE OF MISSISSIPPI
COUNTY OF I

This day personafly appeared before me, the undersigned authority In and for the State and County atoresald,

ang

[Yitle}

respectively of Debtor, the above named__

{Title)

& corporation— @& parinership — an unincorporated assoclation, who acknowledged that for and on ita behalf,

he

toregoing Deed of Trust on the day and year thereln mentioned as Its acl end deed, being first duly authorized so to do.

Given under my hand and official sezl of oflice, thistha_______ ___day of o

My Commilsslon Expires _ . .
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signed, sealed and delivered the

day of

and was duly recorded the

, On page

in my office.

Book No.

Witness my hand and sea! of office, this

Notary Public

Clerk

day of

Fopho BL
Bor 1
[ D



