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DEED OF TRUST

THIS DEED OF TRUST (“Securiry Instrument”) is made on December 21, 2000 vyl
The grantor s RICHARD B. OSBORNE, A MARRIED PERSON

("Bortower"),

This trustee is Kathryn L. Harris , whosce address is
P.0. Box 54, Rossville, TN 38066 ‘
("Trustee"),

The beneficiary is Community Mortgage Corporation

,which is organized and existing

under the lawsof the State of Tennessee , and whose address is
142 Timber Creek Drive, Cordova, TN 38018

’ ("Lender®).

Borrower owes Lender the principal sum of ---ONE HUNDRED NINETY SEVEN THOUSAND DOLLARS AND NO/100

Doilars (U.S. $ 197,000.00-———————— oo ). This debt is evidenced by Borrower's note dated the same date as
this Secyrity Insuument ("Note"), which provides for monthly payments, witk. the full debr, if not paid earlier, due and payable cn
~January 1, 2031 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all remewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securiry of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Secuwrity Instrument and the Note, For this purpose, Borrower irrevocably granrs and
conveys to Trustee, in trust, with power of sale, the following described property located in DeScto

County, Mississippi:

Lot 90, Brentwood Farms, Phase II, Section 29, Township 1 South, Range 7 West, as

shown on plat of record in Plat Book 49, Page 16, in the Chancery Clerk's Office of
DeSoto County, Mississippi, to which plat reference is hereby made for a more particular
description of said lot.

Title to the herein described property is vested in Richard B. Osborne and Venita L
Allison. Venita L. Allison joins herein for the purpose of conveying any interest
she may have in said property but does not undertake any obligations of the note
secured hereby as stated herein or referred to herein.

This is to certify that Venita L. Allison Osborne is one and the same person as
Venita L. Allison.

which has the address of 1825 Pecan Meadows Drive Southaven

151rest] 1Chy]
Mississippi 38671 ("Property Address*);
[Zip Cade]

TOGETHER WITH all the improvements now oy hereafter erected op he property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additicns shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully scised of the es:ate bereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against al) claims and demands, subjact 10 any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covepants for nzrional use and non-uniform covenants With limited
variations by jurisdiction to constitute a uniform security iosuument covering real property,
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o \Y . Borrower and Lepder covenant apd agree as follows: o
: ij Ngfflggt rﬁ' (I)’rlE]C\Ir?ZﬁI E‘.‘Sld I ntoerest; Prepaymeoent and Late Chargé:sl- Fonilower Slailg %ﬁ:&ggti epzt O\lxlr:hm due the principal
inte j d any prepayment and late charges du -
of and 1n;cr%§‘:ln?:lns Itl‘joer *ﬁﬁ;ﬂ%ﬁg&%ﬁgi N;&gjggt 10 ngligab)ic Ew I531"[19_2: w;:lttc;n f:rﬁwcru]?n); l(".':angifs. '%?’IT:W(?) s]:;z;lrll )ng 2
. s are due under the Note, until the Note is paid in full, 2 s or:
Lecriuder 5 ﬂc]:r;i a&kﬁlghnrﬂ;g; Eﬁ%’arinlfm?i:rrit over this Security Instrument as a lien on the Property; (b) ca.ély leaseholg paymenis
g? gl?gflisdsTcnté on the Property, if any; {c) yearly hazard or Bropcny 1nsuran%e] p]x;eml;ums; g) %ela‘régdefomlgété;;rxgg;cgrivn?&m[gé
i : P ; remi f any; and any sums payable orTow! . .
a a?,y._ (?1)5 g?ﬂgan}znﬁageﬁﬁgagf fhep g:g;ggst, olf marigage (ansu_rznce premuums. These itemns are called “Escrow Iterxhs. Lender
Tay, af I_p e %ol ect and hold Funds jn an amount not to exceed the maximum amount a lender for a federally relate m?i_rt age
fnay, a; anr)é Erc’ for Borrower's escrow account under the federal Real Estale Setilememt Procedures Act of 1974 as amende Imm
o ma)t/. ] 12 1U.S,C. Section 2601 et seq. ("RESPA"), unless another law thar applies to the Funds sets a lesser arnount. If so,
ilj;}lcd;? mL? e'at an); time, collect and hold ?—‘unds in an amount ot Lo exceed the lesser amount. Lender may estimale the amount

of Funds due on the basis of current data and reasonable estimaics of expenditures of future Escrow ltems or otherwise in

accordan?[%e“gg;ggps]ﬂ;ﬁbﬁ 111?:‘1‘;1- in an institution whaose deposits are insured by a federal agency, instrumentality, or entity (including

i i instituti an Bank. Lender shall apply the Funds to pay the Escrow
Lender, if Lender is such an institutien) or 11]11 aF Fedeéai Hi:u}:; Iﬂalc; Funds, anmonil o alyzizlx:'gpt o secion accmﬁu’ or verifying
ltems. Lender may not charge Botrower for halding an aptgny d applicable law its Lender to make such a charge
the Escrow Items, unless Lender pays Borrower interest on the Funds an 511:2: icable law permi 0 ] arge.
However, Lender’ may require Borrower 1o pay a one-time charge for an independent real estare tax Jfeporting service used by
Lendsr in connection wi&x this loan, unless applicable law provides otherwise. Unless an agreement 1is made or ag:phcab]c law
requires interest 1o be paid, Lender shall not Ee tequired to pay Borrower any interest or earnings on the Fupds. Borrower and
Lc%der miay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annnal accounting of the Funds, showing credits and debits to the Funds and the Eurpo_se for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this ecurity Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any rime
is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writing, and, in such case Borrower shall
pay to Leader the amount nccesszi.lyd_m make yp the deficiency. Borrower shall make up the deficiency in no more thag twelve

der’s sole discretion.
monthly Bap%im;;s'm?nﬁg full of all sums secured by this Security Instrurzent, Lender shall promptly refund to Borrower any Funds
beld by Lender. If under paragraph 21,Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Seclitry .Z}u]}sg;;ﬁﬁnn of Payments. Unless applicable law provides otherwise, all payments Teceived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sécond, 10 arnounts payable under paragraph 2:
third, to interest due; fourth, to principal dué; and last, to any late charpes due under the Note, ]

4. Charges; Liens. Borfower shall pay all taxes, assessments. charges, fines and Imposytions attributable to the Prope
which may artain priority over this Seenrity Instrument, and leasehold payments or ground rens, if any. Borrower shall pay thesz
obligations in thc mannér provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on time directly to the

erson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Eon-ower makes these payments directy, Borrower shall promptly furnish to Lender receipts evidéncing the pPayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
n writing to the payment of d?e obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal roceedings which in the Lender’s opinion ogcra:.e to prevept the
coforcement of the lien; of (c} secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security lastrument. If der determinet that any pant of the Property is subject to a ljen u{hlch Inay attain priority over this
Security Instument, Lender may give Borrower a notice identifying the lien. Borfower shall satisfy the lien or take oge or more
of the actions set forth above within 10 days of the giving of notice, ] o ‘

3. Hazard or Property Insnrance. Borrower shall keep the improvements now existing or hereafter erected og the
Property insured agaiust loss by fire, hazards incinded within the term “exiended coverage” and any other hazards, including floods
or licoding, for wﬁich Lender requires insurance, This insurance shall be mainrained in the amounts and for the periods that
Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower alls 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with aragraph 7.

All insurance policies and renewals shall be acceptable 1o Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly giveto Lender ali receipls of

aid premiums and rencwal nolices. Lo the event of loss, Borrower shall Ewve prompt notice to the insurance carrier and Lender.
Eander may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance gmcee.ds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair 1s economically feasible an, Lender’s security 18 not lessened. If the restoration
Or reparr is not economically feasible or Lender’s secun would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, Whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender thar the Insurance carner has offered to scitie a claim, then Lender may
collect the insurance procecds. Lender may use the roceeds o repair or restore the Property or w pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

nless Lender and Bortower otherwise agree in WIIDg, an a]l:phcanon of proceeds to principal shall not extend or
posipone the due date of the monrthly paymenis referred to in paragrapnis i and 2 or change the amount of the payments. If under
paragra%h 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Properry priof to the acquisition shall pass to Lender to the exient of the sums secured by this Secudiry Instrumen:
immediately 8:10: to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan A plication; Leaseholds.
Borrower shal] occlipy, establish, and use the Property as Borrower’s proncipal residence within sixty days after the execution of this
Securiry Instrument and shall continue to occupy the Property as Borrower's rincipal residence for at least one vear after the date
of occupancy, unless Lender otherwise agrees wn wiiting, which consent shall nol be unreasonably withbeld, or ninless extenualing
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Properry, allow the
Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeimre action or proceeding,
whether civil or criminal, is begun that i Lender’s pood faith judgmen: could result in forfeiture of the Prope or otherwise
materially impair the lien created by this Security Instrument or Legder's scaunty interest. Borrower may cure such a default and
Icinstate as provided in paragraph {8, by causing the action or proceeding 1o be dismisscd with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s inlerest 1o the Prgfve y of other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in defaulr if Borrower, during the loan application
process, gave materially false or inaccurate information or statemenms fo Lender (or failed to provide Imger with any material
nformarion) in connection with the loan evidenced by the Note, including, bur not limited to, represenrations copcerning Bomower's
occupancy of the Pm;i)erty as a principal residence. ~ If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprees to the mcric.r in wmini,

L - Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Secunl{] Instrument, or there 15 a legal proceedjng that may significantly affect Lender’s riphis in the Property (such as a
?roceedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, then Lender may do and pay
or whatever is necessary to protect the value of the Property and Lender's rights in the ﬁrope.rty. Lender’s actions may include
¥aying any sums secured by a lien which has priority over this Security [ostrument, dppearing in court, pai;'in reasomable attorneys’

¢ . Lender does not have
o do sQ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rare and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymen:,

8. Mortgage Insurance. If Lender Tequired morigage insurance as a condition of making the loan secured by this Securiry
Instrument, Borrower shall pay the grcmjums re?uired 10 maintain the mortgage insurance 1 effect, If, for any reason, the
morigage insurance coverage require by Lender lapses op ceases 1o be in cffecr, Borrower shall pay the premiums requited to
obtain coverage substantially equivalent 1o the mortgage jnsurance previously in effect, at a cost substantially equivalent 10 the cost
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' <ver 'of the morigape insurance previously in effect, from an alternale mortgage nsurer appigved by Lendlcrt.o Ig' ns:_t;\s;}z?;:ha]lg}
B orower, e insufance coverage is not avajlable, Borrower shall pay te Lender each month a sum equa e-twelflh o
Suivalen” morlgagc insurance premiumn being paid by Borrower when the insurance coverage lapsed or ceased 1o in effect.
ey, macccportgatg se and rcaa?n these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no
o be poats d, :t the option of Lender, if moripage insurance coverage (in the amount and for the peried that Lender x'fy-c;m'rc:sc)I
long?gl begeqa‘ﬁrfngum approved by Lender again becomes available and is obtained. Borrower shall pay the premiums rc:qlém;n
{)Jox\xrila.ﬁaig martgage i:?s%.rance in cffect, or to provide a loss rescrve, until the requirement for morngage insurance ends i

-l

i i beiween Borrower and Lender or applicable law. _
accorda.n;e ﬁ;‘ﬁeﬁnﬂ;xnftﬁgdiﬁiﬁn;gem may make reasonable entrics ugon and mspections of the Property. Loender shall give

B B edemnnation.  The roceeds of auy swerd o <o fof damages. dicect or conscquestal, in connsction wWith an
I . - or . -

condemnitibn g? o‘t:hué? 1zking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assipned and shall
be paid to Lender. . e applicd 1o the sums secured by this Security Instrument,

hethe 53'21:: i;g;ltdoufea 531'[311 ;xalk lgicggsﬂ;)eag:lr?g cBrL};}ct:}\fegmgﬁg ggzlnltbof appz]a;'tial taking of the Propcrtg' in whigh l;chc thEai1'sma.rk_et
wihether 1c, 1 . 4 eCcures 5 JCCUIIT
e o R L IR LR A R L R SR B s Sy
nstrument I ’ iplied by the following fraction: (a) the total arnount of the sams
Instrument shall be reduced by the amount of the proceads multiplie %1 f the Property immediately before the taking. Any
secured immediately before the taking, divided by (b) the fair market value of the Prope; . y .
i il e o Bomer, o o el g o By 1 S 0 1 maer v of e B
‘ : . 1 . g,
Lm%c}']a;%}ér\zﬂgrggree m wrﬁrg&lg or unless ttellppli::ablt: ]a?rh ozhsrwmc provides, the proceeds shall be applied 10 the sums secured

is Security instrument Whether or not the sums are then due, . -
by s sIf !hcryPropcny is abandoned bg Borrower, or if, after notice by Lender toDBorm:gr tl:]';:.t cLlht: c&ndgﬁp&r i soffifsnl?.e I;‘xﬁlé}:
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after eP aie (he noti o f ecured
is authorized to collect and apglly I: e proceecﬁ;l, at &ts option, either to restoration or repair of the Property or to the sums secur
i i meni, whether or not then due. L o

Py s S%Jcnlil;:lg Iirgrmr and Borrower otherwise agree in writing, any application of proceeds to principal sball not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or antge the amount of such payments.

11. Borrower Not Released; l?orbeamnqe by Lender Not 2 Waiver. Extension of the time for paymem or modlﬁcat];c;ﬁ
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower s
not operate lo release the liability of d‘;e original Borrower or Borrower's successors in jnterest. Lender shall not be required to
conm?cncc proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s s_ucr:e%sors
in interest. Any for}l;eamncc by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
righr or ETcStigféc&ors and Assigns Bound; Joint and Scversal Liability; Co-signers. The covenanis and agreements of this Securi
Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Bormower who co-mgms this Sccumg Insrrurr{em_: but does not
execute the Note; (a) is co-signing this Security Instrument only (0 mortgage, grant and convey that Borrower's inierest in the
Property under the terms of riis ecurity Instrument; (b) is mot personally obligated lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument of the Note without that Borrower's consent. )

13, Loan Charges. If the loan secured by this Security Instument s subject to a law which sets maximum loan cha:jgc:s,
and that law js hinally interpreted so that the interest or other loan cha:(%es collected or to be collected in connection wirh the Joan
exceed the permitted limire, then: a.{a) any sych loan charﬁe shall be reduced by the amount necéssary to reduce the charge io the

ermiitted liruit; and (b) any sums already collected from Borrower which exceéded permified limits will be refunded to Borrower.
Eender may choose Lo make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower.
I a refund reduces principal, the reduction will be treated as a 'Emml prepayment without any prepayment charge under the Note.

14. Notices. Any natice 1o Borrower provided for in this Secunl;y Instrument shall be given by dc’:llvermlg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the roperty Address
or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 1o Lenders
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumeat shall be deemed to have been %iv_en to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability. ThisSecurity Instrumenr shall be governed by federal law and the law of the jurisdiction
in which the Property 1s located. In the even! that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such”conflict shall not affect other provisions of this Security Instrument or the Note which can be given effec
without the conflicting provision. To this end the provisions of this Security Instrument znd the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sezurity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If al] or ang part of the Propernty or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a natural erson) without
Lender’s prior written consent, Lender may, at its option, reiulre immediate payment in full of all sums secured y this Seenr)
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal Jaw as of the dare of this
Securiry Instrument. ) ) L .

If Lender exercises this oprion, Lender shall give Borrower notice o acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lend];r may invoke any remedies
perminied by this Security Instrument withour further notice or demand on Borrower.

18." Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the earlier of: (a) § days (or such orther peried as
applicable law may specify for reinstaternent) before sale of the Property pursuanr to any power of sale contained in this Secority
lpstrument; or (b) entry of a judgment enforcing this Security Instrument.” Those condifions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occur[ec%; ) cures any
default of any other covenants or agreements; (c) aliays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasenable arton';egs fees; and (d) takés such acrion as Lender may reasonably require io assure thar the lien of this
Security Instrurpent, Lenders rights n the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
rtr‘xilain fully effﬁctli;e as ifno acceleration had oceourred. However, this right to reinstate shall nor app%y in the case of acceleration
under parzgra .

P 19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Note (together with this Securiry
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due upder the Note and this Security Iostnument, Therc also may be one
or more changes of the Loan Servicer unrelatéd 10 a sale of the Note. If there is a chapnge of the Loan Servicer, Borrower will be
glven writen notice of the chanpe in aceordance with paragraph 14 above and applicable law. The motice will state the name and
address of the new Loan Servicer and the address fo which payments should be made. The notice will also contain any other
information required by zgpplicab]e law,

20. l:aa rdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pr:tpcr‘ry. Borrower shall not do, nor allow anyope else to-do, anything affecting the Property
that s in violation of any Environment i
Property of small gnanmiries of Hazardous Substances that are generally recognized to be appropriaie to norma) residential yses
and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other acrion by any
governimental or regulatory a.gcnci,' oI private party involvingthe Property and any Hazardous Substance or Environmental Law of
which Borrower has actual know edge. If Barrower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediabior of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly wake af]
Recessary remedial actions in accordance with Environmental Law.,

. As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the ollowing substances: gasoline, kerosene, other flammable or toxic petrolenm products, Ioxic pesticides
and herbicides, volatile solvents, materials confaining ashestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locared that relate to health, Safgt}'
or environmental protection.
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:‘

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (t!) the action required to curc the default; (c)_ a date, not
less than 30 days [rom the date the notice is given to Borrower, by which the default must be cured; and (d) that fall!.m: to cure
the defanlt on or before the date specified in the nofice may result in acceleration of the sums secured by this Securily
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the pon-existence of  default or any other defense of Borrower to acceleratien and
sale. IF the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remecdies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ar_ld costs of title evndepcc.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicable law. Trustee, without demand on Borrower, shall scll the Property at public suction to the highest -

bidder for cash at such time and place in S . County as Trustee designates in
the notice of sale in ane or more parcels and in any order Trustee determines. Lender or its designee may purchase the Property
at any sale.

Trustee shall dcliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and sttorneys’ fees; (b} to all sums secured by this Security Instrument; and (¢} any excess to
the person or persons legally entitled to it.

22. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrament
1o Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this Security
Instrument shall be surrendered 10 Trustee. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

23. Substitute Trustee. Lender, at its option, may from time 1o time remove Trustee and appoint @ successor Irusiee lo
any Trustce appointed hereunder by an instrumenr recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law, -

24. Riders to this Security Instrument. If one or morc riders are exceuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)].

J Adjustable Rate Rider [ Condominium Rider L] 14 Family Rider
(] Graduated Paymem Rider [T Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon Rider [] Rate Improvement Rider [ Second Home Rider

[:[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contaiped in this Securnity Insgument
and in any rider(s) excented by Borrower and recorded with ir.

Witnesses: )
' J/Q/@Q w[ Q(%Mzu/
RIC?RD B. OSBCRNE j -Borower

-Borrower
-Borrower
-Borrower
[Space Delow This Lhn: For Acknowledgmem)
STATE OF VI3FISSIPPY.,/ TENNESSEE SHELBY County ss;
On this 2lst = day of December, 2000 > personally appeared before me, the undersigned

authority in and for said County and Swre, the within named
Richard B. Osborne and Venita L. Allison Osborne

foregoing instrument on the day and year therein mentioned.
Given under my hand and seal of office.

My Commission Expires: 7//5 / 0 (7

{Seal)
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