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DEED OF TRUST

THIS DEED OF TRUST ("Sccutity Instrument”) is made on December 21, 2000 Y

Tanto -S RINE: 1 ER ()N
1‘h3 graniol 1 Rlclm{l) B. OSBO: -y A MARRI{‘:) P,_', S
. (“BO]IUWC[")-

This trustee is Kathryn L. Harris , whose address is
F.O. Rox 54, Rosaville, TN 38066
("Trustee").

The beneficiary is Conmunity Mortgage Corporation

yWhich is organized and existing

under the Jawsof the State of Tennesses , and whose address is
142 Timbexr Creek Drive, Cordova, TN 38018

. (“Lﬁndﬂrllj.

Borrower owes Lender the principal sum of ——-ONFE HUNDRED NINETY SEVEN THOUSAND DOLLARS AND NO/100

Dollars (U.S. $ 197,000, 00~ —cicomcmmeeee ). Tbis debt is evidenced by Bormower's note dated the same dare as
this Security Instrument ("Note"), which provides for monthly payments, witt. the full debt, if not paid earlier, due and payable on
_January 1, 2031 - This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protecl the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agresinents under this Sscurity Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described prope ity Jocated in DeSoto

Coumny, Mississippi:

Lot 90, Brentwood Farms, Phase 11, Section 29, Township 1 South, Range 7 West, as

shown on plat of record in Plat Book 49, Page 16, in the Chancery Clerk's Office of
DeSoto County, Mississippi, to which plat reference is hereby made for a more particular
description of said lot.

Title to the herein described property is vested in Richard B. Osborne and Venita L
Allison. Venita L. Allison joins herein for the purpose of conveying any interest

she may have in said property but does not undertake any obligations of the note
secured hereby as stated herein or referred to herein.

This is to certify that Venita L. Allison Osborne is one and the same person as
Venita I.. Allisocn,

This instrument being re-recorded for the addition of the Mortgage Insurance Rider.

which has the address of 1825 Pecan Meadows Drive Southaven

[5irect] 1Cny}
Mississippi 38671 ("Property Address*);
1Zip Cone}

TOGETHER WITH all the improvements now or hereafier erected on ‘he property, and all easements, appuricnances, and
fixtures now or hereafier 8 part of te property. All replacements and additicns shall also be cavered by this Security Instrumapt.
All of the foregoing is referred 10 ip this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the es ate hereby conveyed and bas the right to grant and
convey the Property and that the Propeny is vnencumbered, except for encumbrances of record. Rorrower u;rrants and wil
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of recard.

- THIS SECURITY. INSTRUMENT combines unjform covenants for b:lional use and mon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering ccal property.

MISSISSIPPI-Single Family— Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 302% 9/90
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~ . a _ nder covenant apd agree as follows: -
o ngFQRigt 5‘?’:1&33;\‘ ;[aﬁt‘i lﬁﬂgng;C{‘raiyﬁcntand Late Charges. Bortowelr sgall PIOdeﬂ[!l' pay ‘l"h"*“ due the principal
¢ 1, Paym the debt evidenced by the Note and any prepayment and late charges due un erL.t3 fé o El;: ower shall vay o
of ad interes o&:s for Taxes and Insurance. Subject 10 applicabic. law of 10 & WIilten Maver R s ?n' a) arlptgxcs
2 1};‘":?.:1 rﬁomhly \Paymemi; are. dve under the Note, until the Note is pald in full, 2 sum_( Funds 1) ?T'qe(}?olge ayments
Lender on 1 4 ywhich miay atian priority over this Security Instrument s a lien on the Property; (13) ',Tf-afi){ egian o ?er);ﬁumﬂ
and assessments N be Property, if any: (c) yearly hazard or property insurance premiums; d) yearly flood ns rdaxrcg cmilins,
o grqurld re{ns; 2 origage lzmur‘ancc P;&miums, if any; and (g any sutns payable b‘¥ o o ar Lea??%"gi' m&' It r}ls " Lender
if any: (6 Y paraprs in licu of the payment of morigage wsurance premiums, These iterns are calle d iy related Tortpase
provisions 01'paer rg:o‘f ect and hold Funds in an amount not to exceed the maximum AWOLNL a lender for a fe fe{; A relate dx:: o Ogm
may, ol 80 g?n';’ for Borrower's escrow zccount under the federal Real Estatc Seulement Procedures Act o i as ﬂgﬂm If 50
loan may requ} U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds seis a lesser the amount
lime to time, 12 U.5.C. " -unds it an amount ot 1o exceed the lesser amount. Lender may estimale the amoun

‘ i collect and hold . ! : > aruour
rlafnlggd?a ;.;:totrlxnymtémlfésis]of current data and reasonable estimatcs of expenditurcs of future Escrow ltems or otherwise in

with applicable law. o . . : : s Gocluds

o e Funds shall ]l:c held in an 1r\§r;égxlizn;h%s§d%$§losﬁg are iﬂ‘gf;‘,ﬁ“% byafederal agenc 'a'};";l‘m{ﬂﬁn};ﬂ},‘ﬁ; or ;";;W,;;“gyg‘gﬁ
Lender, if Lender is such an lnstilution . lving the Funds ‘annuall analyzing the escrow account, o1 verifying
liems. Lender may not charge Botrower for holding and ap )11]1:g ds and zpplicable Taw permils Lender to make such a chaige.
the Escrow Jtems, unless Lender pays Borrower Juterest on the Tun applicable 2 e ! Svice wsed

However, Lender may ret 'ug:; El‘orrow%r]h:r; gay]iac ﬁ:—t{g\\s Pcr%etlrjj‘;jcc sf%{h?m?s%mﬂggés r:hﬂ azs{gé;] Cirr:tﬂ igﬁgjt;géﬁ%’rsaﬂ;ucab?e laz
Lender in contiection W B2 3 o 1‘; 11 not 1;,. vired 1o Rorrower zny interest or earnings on the Funds. Borrower and
requires intercst o be paid, Lender shall no cqhall b P.g op the Funds, Lender shall give to Borrower, withot charge, an
Lfl?l?:}r .’?cl?guflu%irr?c ic?f ‘:,hly%ﬁﬁgg“&r&ﬁt‘gﬂcgﬁ?g}; debitcs It)gd the Funds and The gurpose for which each debit ta the Funds was
made. The Fonds are pledged as additional secyrity for all sums SWUIOCL t;)d Tﬂw?s .e;:_urL I#S‘Lru&i:éte.r <hall account 1o Borower

o e Ilﬂ::‘m(‘.‘li e bydl,cnde; ﬁ?lcguﬁg rlchc;u?rrggnlég[us: %%T;;licgagfcblgwe If t}}:eaapr%:\iit t:af 1he' Funds held by Lender at any time

s Funds in accordance with the 1c W, 1 § :
g?. rngltesi:ji%isi‘emullﬁla pal)lrl the Fscrow Items when due, Lender may so nolify Bormower in um&ngaaiqdz in such case o?or{}?;nel;‘jg%li
pay to Lender the amount necesszluyd;o make up the deficiency. Borrower shall make up the deficiency in mo Iore
o crcuon.

mopthly Baymcnls, = Lr_:n%ls f5 glf m s sccured by this Security Instrument, Lender sha)l prowptly refund to Borrower any Funds

L a{mem o harsgraph 2] ﬁ’ i P Lender, prior 1o the acquisition or sale of the
heid by Lender. If, under '!naragmph 21, Lender shall acquire or sell the mpeng'l. ‘ndef, %1 , e a qr‘ ition of sale, ol the
Property, shall apply any Funds held by Lender at the fime of acquisition ar sale as a credit against the su : Yy this
Securin é{’ﬁ;ﬁ?ﬁhnn of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; sécond, To amounts payable under paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, o any Jate charges due under the Note. )

4, Charges; Liens. Borjower shall pay all taxes, assessmenis, cuarges, fines and impositions attributable to the Pioperty
which may attain priority over this Scenrity Instrument, and leasehold payments or giound rems, if any. Borrower shall pay these
obligations in the manner_provided in paragraph 2, or if not paid in that manner, Bortower shall pay them on time directly (o the

erson owed payment, Bortower shall promptly furnish 1o Lender all notices of amoumts 1o be paid under this paragraph. 1If
orrower makes these payments directy, Borrower shall promptly furnish to Lender teceipts evidencing the payinents.

Bomower shall promptly discharge any lien which bas priority over this Security Instrament unless Borrower: (2) aprees

in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conmtests jir good faith the lien
by, or defends against enforcemeol of the lien in, legal [Eroc_cedmgs which in the Lender’s opinion operate to prevept the
enforcement of the Jien; or (c) secutes from the holder of the lien an aprecment satisfactory to Lender subordinating the lien 1o
this Sceurity Jostrument. If Lender determines that any pan of the Property 1s subject 10 a lien which may attain priority over this
Security Insuument, Lender may give Borrower a potice ideptifying the lien. Borrower shall satisfy the lien or take one or wore
of the zctions set forth above witliin 10 days of the giving of notice. . . ‘
3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured agaiust oss by fire, harzards included within the ténn "extended coveraye” and any cther hazards, including floods
or Sogaing. for wgich Lender ‘requires insurance, This insurance shall be maimained in the amounts and for the periods that
Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet’s approval which
shall not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal] include a standard morigage clause. Leader
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly giveto Lender all receipts of

aid premiupis and rencwal nouices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
]L:nde-r mzy make proof of loss if not made prompily by Borrowes. ) )

Unless Lender and Borrower otherwise agree in writing, insurance groceeds shall be applied to restoration or repait of
the Propenty damaged, if the restoration or repair Is economically feasible and Lender’s security 1s not lesseped. If the restoration
or repair is not economically feasible or Lender’s sc&‘m‘:?’ would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. 1f Botrower abandons the Property,
or dogs not_answet within 30 days a notice fiom Lender that the insurance carrier has offered to scitle a claim, then Lender may
collect the jnsurance procecds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this
Security Instrumment, whether or pot thep due, The 30-day period wili begin when the notice is given, =

nless Lender and Borrower otherwise agrec in wriling, an a?phc-anon of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeny is acquired by Lender, Borrowe;™s Tight 10 any insurance policies and proceeds resulting from damage
to the Property prior lo the acquisition shall pass to Lender to the exient of the sums secured by this Securiy Instrument
immediately 31‘50: 1o the acquisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Froperty; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days ai%;r the execution of this
Security Instrument and shall continue to occupy the Property as Borrower asnpnnc:pa] residence for al least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withbeld, or unless extepuating
circumstances exist which are beyond Horrower's control. Borrower shall not destroy, damsge or impair the Property, allow the
Property to deteriorate, of commil waste on the Property. Borrower shall be in default if any forfeirure setion or proceeding,
whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the Jien created by this Sccurity Instrument or Leader’s seaunity interest. Borrower may cure such a default and
reinstate as provided im paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forleiture of the Borrower’s interest i the Propenty or other material iupaument of the hen created by
this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, durinﬁ the Joan application
process, pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the Joan evidenced by the Note, including, but vot limited Lo, representations concerning Borrower's
occupapcy of the Progeny as a Bprmmpal residence. I this Security Instrument 15 on a Jeasehold, Borrower shall comnply with all
the Srowsmns of the lease. If Botower acquires fee title 1o the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing. i

] . Protection of Lender’s Rights in the Froperty. If Bomower fails to perform the covenants and apreements contained
ip this Security Instrurnent, or there 15 a legal prpceedmg that may significattly affeer Lender’s rights in the Preperty (such as a
toceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforse la“{s or revulationss, then Lender may do and pay
or whatever is necessary to protcct the value of the Property and Lender’s rights in the ﬁmpeny. Lender's actions may include
aying any sums secured by a lien which has priority over this Security lostrutn=nt. appearing in court, paving reasonable atiorneys’
“’3 and entering ob the Property to make repairs. Although Lender ‘may take action under this paragraph 7, Lender doss not have
1o do so,
) Any araounts disbursed by Lender under this paragraph 7 shall becon ¢ additioni debi of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree 1o other lerms of paymen', these amounts shall bear intefest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notic= from Lender 1o Borrower requesting payment.
Mortgage Insurance. If lender required morigage insurance as a condition of making the loan secured by This Security
Instrnent, Borrower shall pay the é‘llf:rmums rec'uncd 1o mainlain the mcrtgage insurance i effect. If, for any reason, the
mortgage insurance n:ow_:rzﬁgc required by Lender lapses or ceases 1o be in effcct, Borrower shall pay the premiums requited to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiatly equivalent 1o the cost
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: i i ' der, 1f substantially
r > previously in effect, from an alternalc mMOTIgage INSUTEr approl ed by Len '

10 Borrower f the m?,ﬂls%f}%;g;‘Scuﬁfng';J;ot a{fai]able. Borrower shal] pay te Lender each montk a sum equa]kdlo ontf—melcf;_lg Cc;f

e egase i miurn being paid by Bottower when the insurance coverage lapsed or ceased 10 be in effect,

the yearly morlgage ISl once Bn /¢ in liev of morigage insurance. Loss reserve payments may no
i e and rcrain these paymnents as a Joss reserve 1 ) r . !
llfﬁngce;rh:l:é;ﬁ?% ' ;]lsmgnoption of Lcndf.!r,};f morigage insurance coverage (in the amount and for the period that Lender reguires)

; i rai and is obtained. Bormower shall pay the premiums required
proyided by an, inrcr approved by Lender again becoes avaable ind i obluped, Betrower shall pay the premium equis
lo maintain mortg RS T ) i _ . ,
B e O e oYt of th Propery. Lender shllgiv

« Inspection. [ A : [T % ) inspection.

Borrower, notice ’a‘ the il OII‘EZ Pr:g&::’j,:’;;“;g;%{g;?gf e rfiff‘&’;?nl},eff’ uéﬁec?rép cconsgquemr{a]. in connection with an
condcmg?i'oncg? otlrttgﬁafiii; of an? part of the Property, or for conveyance it licu of condernation, are hereby assigned and shall
e paid to Lender, . . chs ' : is Security Instrument,
P PR e e L o Kig of e Bp  P e vent o & é’lﬁ?ﬂlc{a%;guﬁhsf Broperty in which the Tas Toange
whether or not then due, with : Pl Sy e sums secured by this Security
}’alue of “t]e- P‘“ﬁﬁi]}mﬁgﬂ?ﬁ tbaﬂ?.ll: v.ﬁhn?csfkﬁg%rgﬁuid[m c;cg%ﬁzrivfs{]: ;t‘]gerc?amiguwn}itggl,hthcssﬁ:nﬁm secured b);t' Lh}s ﬂ?ecurity
nstrument 1nm . ltiplied by the following fraction: (a) the total amount of the sums
Instrument shall be reduced by the amount of he proceeds anllru pk ‘alue of the Propenty immediately before the taking. Any
sccured irumediately before the taking, divided by (b) the fair mar et! tf) Pe . rty in \fhic the fair market value of the Property
balance shall be pald 1o Borrower, In the event of a partial laking of the Frope Yl ly before the taking, unless Borrower and
: : : e taking is less thar the amount of the swns secuied immediately before DE,
mdcfrla;ﬂ%rﬁg:rilggée in wrﬁtgt:ilg or uulc?s tﬁlpp]icabl; ]a% ghg‘rl:-nsc provides, the proceeds shall be applied © the sums securcd
by this Security instrument Whether ot not the sums ate N ' A

Y 1f tthyP;'opcny is abandoned bE Borrower, or if, after notice bg Lm'glt]:.lr. tgoBfno:feltrtt}‘}fé él;:ec&r;dggﬁge{ igffit;{cfn{?,e 1?13];:
an award of setile a claim for damapes, Boriower fsils to respond to Lender within 30 days ? the Property or to the fums ‘secured
is authorjzed 1o collect and ap%ly 1: e procetechs;, at dns option, either to 1estoration or repair of the Property or :

H 1 ment, whether or no en due. . L. ..
by this S{fﬂ‘i‘g IIIE[tfgller :nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
f th thly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

postpone the due date of the monthly pay k ] the litne for pavment o7 modification

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extensjon of (he lime for paym R et shall
of amonization of the sums secured by this Security Instrument granted by lepder to any successor in interest of Borrower s

1 ate 1o release the lisbility of L{e original Borrower o1 Boriower's suscessors in interest. Lender shall not be required to
?gmg?gcc 'proceedings BgAINSt any successor in interest or 1cfuse to extend time for payment or otherwise modify amontization o_f
the surs secured by this Security Instrutnent by reason of any demand made by the original Borjower or Bonowgr’ s S.UCCf:S%SOIb
in interest. Any for)i;eamnce by Lender in excrcising any right or emedy shall fiot be a wajver of or preclude the exercise of any
right or Ilezrflgjsfc'ccssors and Assigns Bound; Joint and Scyeral Liability;Co-signers. The covenanis and agreements of this §e,cuu
Instrument shall bind and benefif the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-sngns this Secunty lnslrumpng bm_ does not
execute the Note; (&) is co-signi g this Security Instrument only 1o mortgage, grant and couvey that Borrower’s imerest in the
Property under the terms of Iiis Security Instrument; (b) is pot personally ob %ated 10 parly the sums sceured by this Security
Instrument; and (c) agrees that Lender and sny other Borrower may agree 10 cxiend, modify, forbear or make any accommodations
with regard 1o the terms of this Securily Instriment or the Note without tha! Rormower's consent. )

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan cha:lgcs,
end that law js finally inferpreied so that the interést or other loan cha:(%es collected or 10 be collected in connection with the foan
exceed the permitted limits, then: aja) any such loan charge shall be reduced by the amount necéssary 1o reduce tbe charge 1o the

ermirted himit; and (b) any sums aready collected from Rorrower which exceéded permired limits will be refunded to Boriower.
]Lgnde.; mzy choose (o make this refund gy reducing the principal owed under the Nole or by making a direct payment 1o Rorrower,
If 2 refund ‘reduces principal, the reduction willbe'treated as a ,gamal prepayment without any prepayment ¢harge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secung' Instrument shall be given by dchve.nnlg it or by ajling
it by first class msail unless applicable Jaw requires use of mnother nethod. The notice shall be direciéd 1o the Toperly Address
or any other sddress Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be given by furst class mail 10 Lender’s
address stated hereln or apy other address” Lender designates by notice 10 Bommower. Any notice provided for in this Security
Instnmment shall be deemed 1o have been %iven to Borrower or Lender when given as provided in this paragraph. L

15. Governing Law; Severnhility. This-Security Instument shall be governed by federal law and the law of the jurisdiction
in which the Property 1s located. In the event (hat any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shall pot affect other provisions of his Security Instrument “or the Note which can be given effect
without the conflicting provisxon. To this end the provisions of this Security lustrurent and the Note are declared 1o be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note aud of this Secunity Instrument,

17. Truusler of the Property or a Benelicial Interest in Borrower. If al] or anﬁ pari of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is ot a natural pérson) without
Lender’s prior written consent, Lender may, at its option, reimre immediate payrent in full of all sums secured by this Secun
Instrument. However, this opiion shall not be exercised by Leader if exercice is prohibited by federal law as of the date of this
Security Instrument. , . . L .

If Lender exercises this oprion, Lender shall give Bonower notice of zcceleration. The notice shall provide a perod of
not less than 30 days from the date the rotice is delivercd or mailed within which Borrower must pay all sums secured by this
Secunty Instrument, If Boriower fails to pay these sums prior 16 the expirat-on of this peried, Lender may invoke any remedies
permined by this Security lnsyrument withour further notice or demand on Borrower.

. Borrower’s Right to Reinstate. [f Borrower meets certain sonditions, Rorrower shall have the right to have
enforcement of this chun:y Insiryroent discontinued at any time prior to the carlier of: () S days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property purivant to any power of sale contzined in this Security
InStrument; or (b) enuy of a judgment enforcing this Security Instrument.” Those condifions arc that Borrower: (a) pays Lender
all suros which then would bé duc under this Security Iustrument and the Note as if no acceleration had occurred; (b) cures any
defzult of any other covepants or agreements; (c) ﬁays al] expenses incurred in enforcing this Security Instrument, including, but
not limited 10, 1easonable atiorneys” fees; and (d) 1akés such acrion as Lender may reasonably require io assure thal the lien of this
Security Instrumen], Lender’s rights in the Propeny and Borrower’s obligation 10 pay the sums secured by this Securily Instrument
shall contjnue unchanged. Upob reinstatement by Borower, this Security Instrument apd the obligations secured bereby shall
remain fully effectjve as if no acceleration had cceurred. However, this right 1o reinstate shall not app%y in the case of acceleration
ucder paragraph 17,

15. Sale of Note; Change of Loan Servicer, The Nale or a partiid interest in the Note (logether with this Secyrity
Instrumert) may be sold one of more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments dve under the Note and this Security Instrument, %hcrc also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loan Servicer, Rorrower will be
glven wnttel notice of the chanpe in accordance with paragraph 14 sbove and applicable Jaw. The notice will state the pame and
address of the mew Loan Servicer and the address to which payments should be made. The potice will also contaip any other
information rcaujrc.d by applicable Jaw.

20. zardous Substances. Boriower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pr;nlpcrty. Borrowey shall not do, nor allow anyone else 1o do. anyibing affecting the Piopeny
that is in violation of any Environmental L#w. The preceding two sentences shall niot apply 10 the presence, use, or storape on the
Property of small quantities of Hazardous Substances that are geoerally recoznized 1o be appropriate to normal residential yses
and to inaintenance” of the Propeny.

Borrower shall promptly give Lender writien notice of any investigaion. claim, demand. lawsuit or other action by any

Eovernmental or jegulatory agericy of private pany involvingthe Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. )f Barrower leamns, or is notified by any governmental or regulatory avthority, that an
removal o7 olber remediation of angr Hazardous Substance affecting the Properiy 1s necessary, Borrower shall prompily wke aﬁ
hecessary remedial aclions in accordance with Environmental Law,
X AS used 1n this paragraph 20, “Hazardous Substances™ are those subsiances defined as toxic or hazardous suhstances by
Environmental Law and ibe ollowing substances: gasoline, kerosene, other fia nmable of toxic peiroleum products, lokic pesticides
and herbicides, volatile solvents, materials contaming asbesios or formaldebyde, and radioactive materials. As used jn this paragraph
20, "Environmental Law* means federal laws and laws of the Jurisdiction wher:: the Property is Jocated that telaie 1o hea th, safery
or covironinental protection.
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foregoing instrument on the day and year therein mentioped,

My Commission Expires: 7/ /r) / O (7

(Seal)
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:. i

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrawer sbreach
of any covenant or agreement in this Sccurity Instrument (but not prior to acc_elerahon_ under paragraph 17 vnless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o curc the default; (c)_ a date, not
less than 30 days Irom the datc the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shal} further inform Borrower of the right to reinstate after acceleration and
the right to hring a court action fo assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Insirument without f urther demand and may mv.oke the power of sgﬂe and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remcdies provided in this paragraph 2}, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender sball give Borrower, in the manner provided in paragraph 14, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the manner
prescribed by applicablc law. Trustee, without demand on Borrower, shall scll the Property at public auction to the highest
bidder for cash at such time and place in oo County as Trustee designates in
1he potice of sale in one or more parcels and in any order Trustee defermines. Lender or its designee may purchase the Property
at any sale.

d Trustee shall dcliver io the purchaser Trustee’s deed conveying the Property without any covensnt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primu [acie evidence of the truth of the statements made
therein. Trustee shall apply the procceds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attormeys' fees; (b) 1o all susns secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled 1o ft.

22. Release. Upon payment of all sums secured by this Security Instrument, Ieoder shall cancel this Security Insirument
w Borrower. If Trustee is requested 1o cancel this Security Instrument, all notes evidencing debi secured by this Security
instrurnent shall be swrendered 1o Trustee. Bormmower shall pay any recordation costs. Lender may charge Rorrower a fee for
releasing rhis Secutity Instrurwent, but only if the fee is paid to a third parly for services rendered and the charging of the fee is
permitted under applicable law.

23. Substitute Trustee. Lender, al its oplion, may from time to titne refmove Trustee and appoini a successor trustee o
any Trusice appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyance of the Properiy, the successor trusiee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. :

24. Riders to this Secucity Jnstrument. 1f one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenauts and sgreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)].

[C) Adjustable Rate Rider [[J Condominium Rider [] 14 Family Rider
[C] Graduated Paymem Rider [} Planned Uit Development Rider [7) Biweekly Payment Rider
[T} Balloon Rider [C]) Rate Improvement Rider [J Second Home Rider

(1 Other(s) [specify)

BY SIGNING BELOW, Borrowe; accepts and agrees lo the tenns and covenanis contained in this Security Instrument
and in any rider(s) caceuted by Borrower and recorded with it

Witnesses;

. -Borrower

- — ﬂé&m _
-Bonower

-Barmower

-Bonouré-f“

ISpace Below This Line For Acknowledgn eny
STATE OF ¥$$ISSIPFY.,/ TENNESSEE SHELBY  County ss:

. On this 2lst  day of _December, 2000
authority in and for said County and Suie, the within named

Richard B. Osborne and Venita L, Allison Qshorne

- personally appeared before me, the undersigned

Given under my hand and seal of office,
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this the 21st day of December, Z(I)OO, and is incorpor_ated into and ?hall
be deemed to amend and supplement the mortgage, deed of trust, or security deed (the 'Security Instrument’) of
the same date piven by the undersigned (Borrower') to secure Borrower's Fixed Rate note (the "Noté') to
Cormmunily Mortgage Corporation ('Lender’) of the same date and covering the property described in the
Security Instrument and located at: 1825 PECAN MEADOWS DRIVE SOUTHAVEN, MS 38671.

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security Instrument
has a form date at the lower right comer of 3/99 or later) or Section 8 (if the Security Instrument has a form date
at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
spreements are on lerms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the morigage insurer ray have available (which may include funds
obtained from Mortgage Insurance premiums).

As a resutlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's usk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed 'captive reinsurance.' Further:

(A) Auny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the

~ Mortgage Insurance under the Homeowners Protection Act of 1998 or ary other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
arefund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or fermination.

By signing below, Borrower accepts this Morigage Insurance Rider and agrees that it amends and supplernents
the Security Instrument.

M hDBho.. 2100

RICHARD B OSBORNE Date Date

Date Date

2/ S L
Subscribed and sworn to me before this g’ﬂay of W“/j"/’/ , 000,

[

P e

AN
Notary Pub}igowee=a——=~ -
My Commission Expires _

AAr i Mavivia Adnrtoadts Jinetirarmeme Bidee e 1. Tu  "F . T * %4 T7T "4+ = .



