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DEFINITIONS

Wards used in mulaple sections of this documenr are defined below and other wards are defined in Secrions
3, 11, 13, 18, 20 and 21. Cerain rules regarding the nsage of words used in this documeny are also pravided
in Secrion 16.

(A) "Security Instrument” means this document, which is dared JANUARY 17, 2001 , Ingesher
with all Riders o this document.

(B) "Borrower" is

CARGLYN TRUITT, unmarried

Borrower is the wusior under this Security Insprument.
(C) "Lender™ is
COUNTRYWIDE HOME LOANS, INC.
Lenderisa CORPORATION
organized and exisdng under the laws of NEW YORK
Lender's address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(D) "Trustee” is
ARNOLD M. WEISS, ATTORNEY
208 ADAMS AVENUE, MEMPHIS, TN 38103-19491 .
(E)} "MERS" is Monigage Elecwwonic Registration Sysiems, Inc. MERS is a separate corporapon that is acuug
solely as a pominee for Lender and Lender’s successors and assigns, MERS is the beneficiary under this
Security Insrument. MERS is organized and existing under the laws of Delaware, and has an address and
welephone of P.O. Box 2026, Flint, MI 48501-2026, 11, (888) 679-MERS.
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LOAN #: 9878250
(F) "Note" means the promissory nots signed by Borrower and dared JANUARY 17, 2001 . The
Noie staes thar Barrower owes Lender
EIGHTY FIVE THOUSAND TWO HUNDRED and 00/100
Dollars (US. § 85,200.00 ) plus interest. Borrower has promised 10 pay this debt in regular
Periodic Payments and 1o pay the debt in full not later thae FEBRUARY 01, 2031 .
(G) "Property” means the property thar is described below under the heading "Transfer of Righis in the
Property.”
(H) "Loan" means the debr evidenced by the Note, plus intetest, any prepaymeni charges and lawe charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(I "Riders™ means all Riders o this Security Insqumeny thar are execued by Bomrower. The following
Riders are [0 be executed by Borrower [check hax as applicable):

L] Adjustable Rate Rider [ Condominum Rider L_| Second Home Rider
[_] Balloon Ruder Planned Unis Development Rider || 1-4 Family Rider
[] vA Rider Biweekly Payment Rider | ¥ | Othes(s) [specify)

ATTACH LEGAL DESCRIPTION

(J) "Applicable Law" means all conwrolling applicable federal, swate and local stamies, regulations,
ordinances and adminiswarive males and orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means al} dues, fees, assessmenis, and other
charges thai are imposed or Bomower or the Property by a condominium association, homeowners
asspcianon or similar organizanon,

(L) "Eiectronic Punds Transfer" means any mansfer of funds, ather than a mansacrion originated by check,
draft, or similar paper inspument, which is initiaied through an electronic terminal, elephonic insrument,
COMPUIEr, OF MAZNENC tape o as 1o order, instruct, or awthorize a financial instntion 1o dehir or credit an
account. Such wenm includes, but is not limied 1w, poini-of-sale mansfers, apomated ieller machine
transactions, wansfers initiated by welephone, wire ransfers, and automated clearinghouse wansfers.

(M) "Escrow Irems"” mean those yems thar are described in Section 3,

(N) "Miscellancous Pruceeds” means any compensation, selement, award of damages, or proceeds paid by
any turd parry (other than wsurance proceeds pad under the coverages described in Sectian 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnadon ar other eking of all or any pan of the Property;
(iii) conveyance in len of condemnation; or (iv) misrepresentarions of, or omissipns as 10, the value and/or
condition of the Property.

%Mﬂﬂﬂﬂﬂﬁ Fusurance” means insyrance projecting Lender againsg the noppayment of, or defayls on, the

{P) "Periodic Paymeni"” means the regularly scheduled amoum due for (3) principal and interest under the
Noie, plus (1) any amounts under Section 3 of this Secunty Inspument.

(Q) "RESPA" means the Real Estaie Senlement Procedures Act (12 UL.S.C. Section 2601 ef seq.) and ils
implementing regulagon, Regulation X (24 CFR. Part 3500), as they might be amended from nme o Hme,
or any additional or successor legislation or regulapon that governs the same subject maner. As used in this
Securiry Instrument, "RESPA” refers 10 all requirements and resmicrions that are imposed in regard 10 a
“federally relaled morngage loan” even if the Loan does not qualify as a "federally re mortgage loan”
under RESPA. '

(R) "Successor in Interest of Borrower™ means any party that has raken fde to the Property, whesher or not
that parry has assumed Borrower’s obligarions under the Note and/or this Security Insoument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Secunty Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS, This Security Inspument secures 1o Lender: (i) the
r?aymmr of the Loan, and all renewals, extensions and modifications of the Noje; and (i) the performance
of Borrower’s covenants and agreements under this Secarity Insprument and the Noie. For this l;emrpnsa:.
Boarrower irrevoqab‘;y grants and conveys 1o Trusiee, in wust, with power of sale, the following ibed

located in the
gOUN of DESOTO :

{Type of Recording Jurisdicrion) [Name of Recomting Iurisdicrion]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOF.

Initals. Q%
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Parcel ID Number: 999 which currently has the address of
4423 SHADOW GLEN DRIVE, HORN LAKE .
|Swreet/Cury]
Mississippi 38637 - {("Property Address™):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Insmumeni. All of the foregoing is referred 1o in this Security Insoument as the
" " Borrower undersiands and agrees that MERS holds only legal nile 1o the inerests granied by
Borrower in this Securily Inswument, but, if necessary 10 comply waith Jaw or cusiom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right 10 exercise any or all of those interests, including,
bul aoy limied 10, the right © foreclose and sell the Property; and 10 ke any acron required of Lender
meluding, but not limired 1o, releasing and canceling dus Security Insmunent.

BORROWER COVENANTS thar Borrower is lawfully seised of the estaie hereby conveyed and has
the right w gran and convey the Properry and that the Property is unencumbered, excepr for encumbrances of
record. Borrower wamanis and will defend generally the e [o the Propernty against all claims and demands,
sybject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines ymform covenams for natonal uxe and non-unifornn
covenanis with limited variarions by jurisdicion 10 constinne a uniform security inswument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymens Charpes, and Late Charges.
Borrower shall pay when due the principal of, and inwerest on, the debt evidenced by the Nowe and any
prepaymens charges and laie charges due under e Now. Borrower shall also pay funds for Escrow liems
pursuant [0 Secrion 3. Paymenis due under the Note and this Security Inspument shall be made in US.
currency. However, if any check or other insprument received by Lender as payment under the Noie or this
Security Insoument is retumed o Lender unpaid, Lender may require thar any or all subscquent payments
due under the Note and this Security Insqument be made in one or more of the following forms, as
by Lender; (a) cash; (b) money order; (c) cernfied check, bank check, weasurer’s check or cashier's check,
provided any snch check is drawn upon an insdtdon whose deposizs are insared by a federal agency,
mstrumentaliry, ar enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Now or at
such other location as may be designared by Lender in accordance with the notice provisions in Secuon 15.
Lender may return any payment or parpial payment if the payment ar partial paymenis are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan current,
withour waiver of any rights hereunder or prejudice 1o its rights 1o refyse such payment ar partal payments in
the fumre, but Lender is not obligated o apply such payments at the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need nor pay interest on unapplied
funds. Lender may hold such unapplied funds unril Borrower makes payment o bring the Loan currenL. If
Borrower does not do so within a reasonable period of time, Leader shall either apply such funds or remm
them 10 Borrower. If not applied earher, such funds will be applied 1o the owsranding principal balance under
the Nowe immediately prior o foreclosure. No offset or claim which Borrower might have now or i the
fumre against Lender shall relieve Borrower from making payments due under the Noie and this Security
Insoument or performing the covenanis and agreements secured by this Security Insaument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applied by Lender shall be applied in the following order of priority: (a) inerest due under the
Note; (b) principal due under the Note; (c) amouns due under Section 3. Such paymenis shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amowsys shall be apphied first 10
late charges, second 10 any other amounts due under this Security Insmrument, and then w reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquens Periodic Payment which inclndes 2
sufficient amount 10 pay any late charge due, the payment may be applied 10 the delinguent payment and the
laie charge. 1f more than one Penodic Payment is outstanding, Lender may apply any payment received from
Bowrower 10 the repayment of the Periodic Faymenis if, and 1o the exjent tay, each payment can be paid in
full. To the extent thar any excess exisis afier the payment 1s applied w the full payment of one or more
Periodic Payments, such excess may be applied 1o any laie charges due. Voluniary prepaymenis shall be
applied first 10 any prepayment charges and then as described in the Noge.

Any application of payments, insurance proceeds, or Miscellancous Proceeds w principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Noie, unl the Note is paid in full, a sam (the "Funds”) 1o provide for payment of amounis due for: (a)
taxes and assessments and other ilems which can amain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; () premiums
for any and all insurance required by Lender nnder Secrion §; and (d) Morrgage Insurance premiums, if any,
of apy sums payable by Bomower 1o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Secrion 10. These ifems are called "Escrow liems.” Al originanan or at any
time during the term of the Loan, Lender may require thar Community Associapon Ducs, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Item.
Borrower shall prompily famish o Lender all notices of amounts 1o be paid uader this Secuion. Bogower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligarion 1o pay the Funds
for any or all Escrow Jtems. Lender may waive Borrower’s obligation 1o pay to Lender Funds for any or all
Escrow liems ar any fime. Any such waiver may only be m wriling. In the event of such waiver, Barrower
shall pay directly, when and where payable, the amounis due for any Escrow liems for which paymen: of
Funds has beep waived by Lender and, if Lencer requires, shall furnish 10 Lender receipts evilencing such

INKIAHE"

Q—M(MS) 9805102 CHL {09/00) Page 3ol 11 Form 3025 399



Jan=17=01 01:10pm From=COUNTRYW|DE HOME +6153779201 é-ET P3LLT =-gA2
‘ (2588 6T 8

LOAN #: 9878250

payment withwn such time period as Lender may require. Borrower’s abligation o make such payments and
0 provide receipts shall for ell purposes be deemed 10 be a covenant and agreement contained in this Securiry
Inspument, as the phrase "covenani and agreement” i8 used in Secdon 9. If Borrower is obligated © pay
Escrow Items directly, pursuant to 8 waiver, and Borrower fails 1o pay the amount due for an Escrow Tiem,
Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay 10 Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Iems at any ume by a notice given in accordance with Section 15 and, upon such revocaton, Borrower shall
pay w Lender all Funds, and in such amounts, tar are then required under this Secrion 3.

Lender may, at any tme, collect and hold Fuads in an amount (a) sufficient o permit Lender o apply
fie Funds & the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall esimaie the amount of Funds due on ihe basis of cument dam and
reasonable esfmates of expendiures of funire Escrow Jiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whase deposils are insured by a federal agency, insramentality,
or entity (including Lender, if Lender is gn mstinution whose deposiis are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no laer than the ume specified under
RESPA. Lender shall not charge Rarrower for holding and applying the Funds. annually analyzing the
escrow account, ar verifying the Escrow liems, unless Lender pays Borower interest on the Funds and
Applicabk Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicahle
Law requires mterest 1o be paid on the Punds, Lender shall not be required 10 pay Bormower any interest or
earnings on the Funds, Bomower and Lender can agree in writing, however, thai interest shall he paid on the
Funds. Lender shall give 10 Bomower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shall account o
Barrower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nopify Barrower as required by RESPA, and Barrower shall pay to
Lender the amoun: necessary 1o make up the shorage in accordance with RESPA, buf in no more than wwelve
monthly paymens. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lengder shall
nonfy Borrower as required hy RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make np
the deficiency in accordance with RESPA, hut in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Inspument, Lender shall prompily refund to
Bommower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all saxes, assessmemts, charges, fines, and impositions
agributable 1o the Property which can amain priority over this Security Instrument, keasehold payments or
ground renis on the Property, if any, and Community Associarion Dues, Fees, and Assessments, if any. To the
exient that these irems are Escrow liems, Rorrower shall pay them in the manner provided in Secrion 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless
Barrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner accepiable o
Lender, by only so long as Borrower s performing such agreement; (b) conests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperaie (o prevens the
enforcement of the lien while those proceedings are pending, bur only unal such proceedings are concluded:
or {c) secures from the holder of the lien an ugreement sanisfactory 10 Lender subordinading the Lien 10 this
Security Insmument If Lender derermines that any part of the Property is subject we a lien which can anain
pricrity over this Secunty Instrument, Lender may give Barrower a noiice identifying the lien. Within 10
days of the datz on which that norice is given, Borrower shall sansfy the len or 1ake one or more of the
actions sei farth above in this Section 4.

Lender may require Borrower 1o pay a one-nme charge for a real estale tax verificadon and/or reparung
service psed by Lender in connecnon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or hereafier erected on the
Property insured against loss by fire, hazards included within the werm "exiended coverage,” and any other
hazards including, but nor limied 10, earthquakes and floods, for which Lender requires insurance. This
msurance shall be mainmined in the amounrs (including deducrible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sensences can change during the werm of the Loan.
The insurance carier providing e wmsurance shall be chosen by Bomower subject 10 Lender’s right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Barrower © pay, in connecton with this Loan, either: (a) a one-time charge for flood zone derermination,
certificarion and wacking services; of (b) a one-time charge for flood zane determination and cerificarion
services and subsequent charges each ume remappings or similar changes occur which reasonably might
affect such determinadon or certificanon. Bomrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
derermination resulting from an objection by Bostower.

If Bommower fails w maintain any of the coverages described above, Lender may obtgin insurance
caverage, at Lender's oprion and Borrower's expense. Lender is under no obligation o purchase any
parsicular rype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
proiect Barrower, Borrower’s equity in the Property, or the conients of the Propenty, against any risk, hazard
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or liability and might provide grealer of lesser coverage than was previously in effect. Borower
acknowledges thar the cost of the insurance coverage so obrained mighs significantly exceed the cost of
insurance thar Borrower could have obained. Any amounts disbursed by Lender under this Section S shall
pecome additional debt of Borrower secured by this Securiry Instrument. These amounts shall bear interest at
the Nose rate from the date of disbursement and shall be payable, with such interesy, upon notice from Lender
10 Borrower requesting payment.

All inswrance policies required by Lender and renewals of such pelicies shall be subject w Lender's
right 1o disapprove sach policies, shall include a standard morgage clause, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shall have the night 1o held the policies and rencwal
certificates. If Lender requres, Borrower shall prompily give (0 Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance caverage, not otherwise required by Lender, for
damage 1o, of desouction of, the Property, such polcy shall include a siandard mangage clanse and shall
name Lender as marigagee and/or as an addional loss payee.

In the evem of loss, Borrower shall give prompr notice 10 the insurance carvier and Leader. Lender may
make proof of loss if not made prompily by Bomawer. Unless Lender and Bomower otherwise agree m
writing, any inswrance proceeds, whether or nor the underlying insurance was required by Lender, shall be
applied W resioration of repar of the Propeny, if the restoragon or repair is economically feasible and
Lender’s security is not lessened. During such repair and resiorafion period, Lender shall have the right 10
hald such insurance proceeds until Lender has had an apportunify 1o inspect such Propesty lo ensure the wark
has been compleied 10 Lender’s satisfaction, provided thar such inspection shall be underaken prompily.
Lender may disburse proceeds for the repairs and resiorafion in 2 single payment OF in 3 series of progress
payments as the work is compieted. Unless an agreement is made in writing or Applicable Law requires
inerest 10 be paid on such insurance proceeds, Lender shall nor be required o pay Borower any inferest oF
eamings on such proceeds. Fees for publy adjusiers, or other third parties, refained by Borrower shall not be
paid our of the insurance proceeds and shall be the sole obligation of Barrower. If the restoragion or repais is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o
the sums secured by this Security Inswument, whether ar not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sexle any available insurance claim
and relaied maters. If Borrower does not respond within 30 days 1o a nofice from Lender that the insurance
carmer has offered o senle a claim, then Lender may negoniale and sewle the claim. The 30-day period will
begin when the nodce is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights 1o any insurance proceeds i an amount
ot o exceed the amounts wapaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (other than the right 1o any refund of uneamed premiums paid by Bomower) under all insurance
palicies cavering the Property, insofar as such rights are apphcable 1o the caverage of the Property. Lender
may use the insurance proceeds exher 1o Tepair or restore the Property or 1o pay amounts unpaid under the
Note or this Security Insrrument, whether or not then due.

6. Occupaney. Bomrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixyy days afier the execution of fus Security Inssument and shall continue 10 accupy the Properry as
Bomower’s principal residence for ap least one year afier the date of occupancy, unless Lender otherwise
agrees in writng, which consent shall not be unreasonably withheld, or unless exienvanag circumsiances
exist which are beyond Bommower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deswroy, damage or impaic the Property, aliow the Property to deterioraie ar commir waste on the Property.
Whether or not Bortower is residing in the Praperty, Barrower shall maingain the Property in arder {0 prevent
the Propesty fram deieriorating or decreasing in value due 1o its condition. Unless it is determined pursuant 1o
Secrion § that repair of resworalion is not economically feasible, Borrower shall prompily repair the Propesty if
damaged 0 avoid turther detentoration or damage. If insurance or condemnaron procesds are paid in
connecnon wilh damage to, or the [aking of, the Property, Borrowes shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a simgle payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1 repair or resiore the Propary,
Barrower is not relieved of Borrower’s abligadon for the complerion of such repair or resjoration.

Lender or ils agent may make reasonable enwics upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Leader shall give
Bormrower notice ar the time of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in defank if, during the Loan application process,
Bomower Or any persons or envies acting ar the direction of Borrowey or wilh Borrower’s knowledge or
consent gave marially false, misleading, or inaccurase information or stalements o Lender (o7 failed to
provide Lender with material information) in connecnon with the Loan. Majerial representations inchude, but
are nat limited 1, represensations conceming Borrower’s occupancy of the Properry as Bomower's principal

residence.
Inftiaie; Cjk
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform the cavenants and agreemenis coniained in this Secarity Insmumeny, (b) there is
a legal proceeding thar might significantly affect Lender's imerest in the Propeny and/or righis under this
Sccurity Insmument (such as a proceeding in bankTupicy, probaie, for condemngrion or forfeinre, for
enforcement of a lien which may amain prionily over this Security Insttument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic w0 prowect Lender’s interest in the Propeny amd rights under this Securiry
Instrument, includmg protecung and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can mclude, but are not limited 10 (a) paying any sums secured by a lien which
has priority over this Security Insorument; (h) appearing in court; and (¢) paying reasonable auomeys' fees o
protect its inserest in the Propesty and/or rights nnder this Security Instrument, including irs secured position
in a bankrupicy proceeding. Secunng the Property incindes, bur is not limited 10, entering the Property to
make repairs, change locks, replace or board up doots and windows, drain waler from pipes, eliminae
bumlding or omher code violadons or dangerous condinons, and have uilies named on or off. Alhough
Lender may ake acton under this Sectien 9, Lender does not have o do so and is not under any dury or
obligation 10 do =0, It is agreed thar Lender mcurs no liability for not waking any or all acnons authorized
under this Secrion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Insrument These amoums shall bear interest at the Nowe rate from the date of
dishursemen: and shall be payable, with such inierest, upon norce from Lender o Bosrower requestng
payment.

If this Security Inswument is on a leasehold, Borrower shall comply with all the provigions of the lease.
if Borrower acquires fee title w the Property, the leasehold and the fec ritle shall nor merge unless Lender
agrees [0 the mevger in wriling.

10. Mortgage Insurauce. If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o mainiin the Mongage Insurance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Bomower was required 10 make separaicly designaled payments
toward the premums for Mongage Jasurance, Borrower shall pay the premiums requured o obiain coverage
snbstantally equivalent to the Morgage Insurance previously in effect, af A cost substantially cquivalent o
the cost w Borrower of the Morgage Insurance previously in effect. from an alicTnaie mongage insurer
selecied by Lender. If subsiandally equivalent Mongage Insurance coverage is nof available, Bomrower shall
continue 10 pay 1o Lender the amount of the separaely designated paymears that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and rerain these paymenis as a non-refundable loss
reserve in liey of Mangage Insurance, Such loss reserve shall be non-refundabic, notwithsianding the fact that
the Loan is ultimately paid in full, and Lender shall not be required © pay Borrower any inierest or eamings
on such loss reserve. Lender can no longer require Ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obrained, and Lender requires scparately designated payments oward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separaiely designaied payments toward the premiums for Morigage Insyrance, Bomower
shall pay the premiums required 10 maimain Mongage Insurance in effect, or o pravide a non-refundable loss
reserve, unil the Lender’s requirement for Mongage Insurance ends in accordance with any wrinien
agreement between Bommower and Lender providing for such werminarion or uniil erminarion is required by
Applicable Law. Nothing in this Secdon 10 affects Borrower’s obligation 1o pay interest at the raie provided
in the Nore,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned w and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restorarion or repair is economically feasible and Lender's security is not lessened. During
such repair and restorarion period, Lender shall have the right o hold such Miscellanzons Proceeds unti
Lender has had an oppormnity W inspect such Property o ensure the work has been compleed 10 Lender's
satisfaction, provided thar such inspecrion shall be underaken prompily. Lender may pay for the repairs and
restoraion in a single disbursement or in g senies of progress payments as the work is completed. Unless an
agreement is made in wrinng or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required w0 pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
resiorafon or repair is nor economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Insrument, wherher or not then due, with the
excess, if any, paid 1 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Secrian 2,

In the evenr of a twotal taking, desprucdon, or loss in value of the Property, the MisceBancous Proceeds
shall be applied w the sums secured by this Security Inspumeny, whegher or not then due, with the excess, if

any, paid 10 Borower.
inmials: &
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In the evenr of a parral kg, desmuction, or loss in value of the Properry in which the fair marke!
valne of the Property immediately before the parial wking, deswuction, or loss in value is equal o or greater
than the amount of the sums secured by this Security Insmument immediately before the pamial taking.
desmuction, or Joss in value, unless Borower and Lender otherwise agree in wrifing, the sums secured by this
Security Inswument shall be reduced by the amount of the Miscellaneous Proceeds mulhplied by the
following fraction: (a) the 1otal amouns of the sums secured immediately before the partial taking, destruction,
ar loss in value divided by (b) the fair market value of the Property immediarely before the partial waking,
desmuction, or loss in value. Any balance shall be paid 1> Borrower.

In the event of a parial waking, deswucron, or loss i value of the Property in which the fair market
value of the Property immediately before the panial taking, desmructon, or lass in value is less than the
amount of the sums secured immediaely before the partial iaking, desmuction, or loss in value, unless
Bonmower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Securiry Instrument whether or noi the sums are then due.

If the Property is abandoned by Barrower, or if, afier nouce by Lender to Borrower that the Opposing

Party (as defined in the nexi sentence) offers 10 make an award 1o sentle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the dare the norce is given, Lender is authorized w collecr and
apply the Miscellaneous Proceeds eilher 1o restoranon or repair of the Propesty of 10 the sums secured by this
Secunity Insmument, whether or not then due. "Opposing Parry™ means the third party that owes Bomower
Miscellaneous Proceeds or the parry agamnst whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.
Borrower shall be in defaulr if any action or proceeding, whether civil ar criminal, is begun that, in
Lender’s judgment, could resuk in forfeiture of the Properry or other maierial impairmeni of Lender's interest
n the Propenty or rights under this Secunty Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstaie as provided in Section 19, by causing the action ar proceeding o be dismissed with a
ruling that, in Lender's judgmenry, precludes forfeiure of the Propeny or other materigl impairment of
Lender’s interest in the Property or righis under this Secriry Insmument. The proceeds of any award ar claim
for damages thar are axributable 1o the impairment of Lender's inerest i the Property are herehy assigned
and shall be paid wo Lender.

All Miscellaneous Proceeds that are not applied 10 restoration ar repair of the Property shall be applied
m the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Nor 3 Waiver. Exiension of the tme for
payment or maodificanon of amortizanon of the sums secured by this Securiry Instrument granied by Lender
10 Barrower or any Successor in Inierest of Barrower shall not operate to release the liability of Barrower or
any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings agains any
Successor in Inwerest of Barrower or 10 refuse 1o extend nme for payment or otherwise modify amorvizarion
of the sums secured by this Secunry Insfrument by reason of any demand made by the ongmal Borrower or
any Successors in Inerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withonr limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounrs less than the amount then due, shall nor be a3 waiver of or preclude the
excreise of any right or remedy.

13, Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees thai Borrower’s obligarions and lLability shall be joint and several. However, any Bomower who
co-signs this Security Insoument but does not execute the Note (2 "co-signer”™): (a) is co-signing this
Security Insryment only 10 morngage, grani and convey the co-signer’s interest in the Property under the
terms of this Security Inspument; (b) is nor personally obligated w pay the sums secured by this Security
Inspumens; and (c) agrees that Lender and any other Barrower can agree o extend, modify, forbear or make
any accommaodarions with regard 1w the terms of this Secunity Instrument or the Note withowt the co-uigner’s
consent.

Subject 10 vhe provisions of Secrion 18, any Successor in Interest of Borrower who assumes Barrower’s
obligarions under this Security Inspument in wrmung, and is approved by Lender, shall objain all of
Bommower's rights and benefis under this Security Instument. Borrower shall not be released from
Borrower's obligations and liabiliry under this Security Instrument unless Lender agrees o such release in
writing, The covenants and agreemenis of this Security Insoument shall bind (except as provided in Secton
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecrion with
Bomrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nor limited 10, agorneys’ fees, property inspection and valuaon fees. In
regard 1o any other fees, the absence of express authority in this Security Insmrument 1o charge a specific fec
10 Borrower shall nog be construed as a prohibiton on the charging of such fee., Lender may not charge fecs
thal are expressly prohibited by this Security Instrument ar by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreied so
thar the inierest or ogher loan charges collecied or W be collecied in connection with the Loan exceed the
permineqd limits, then: (a) any such loan charge shall be reduced by the amouni necessary 1o reduce the charge
to the permied Lmit; and (b) any sums already collecied from Bommower which exceeded permined Limits
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will be refunded 1o Borrower. Lendar may choose 1o make this refund by reducing the principal owed under
the Noie or by making 4 direct paymens to Borrower, If a refund reduces principal, the reducrion will be
reated as a pamial prepayment withour any prepayment charge (whether or not a prepayment charge is
provided for under the Noie). Borrower's acceptance of any such refund made by direct payment 10 Borrower
will constimie 3 waiver of any right of action Borrawer might have arising out of such avescharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiry Insgrument must
be in wriling. Any norice 10 Bomower i connection with this Security Instrument shall be deemed 10 have
been given 1o Bamrower when matled by firsy class mail or when acrally delivered 10 Borrower’s notice
address if sent by other means. Notice o any one Bommower shall constiute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subshiwe notice address by nonce Io Lender. Borrower shall promptly noufy
Lender of Barower's change of address. If Lender specifies a procedure for reporung Borrower's change of
address, then Borrower shall only repor a change of addwess through thas specified procedure. There may be
only one dessgnated notice address under ghus Secariry Insrument ag any one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class max! 10 Lender’s address sialed herein unless Lender
has designaied another address by nofice 1o Borrower. Any notice in connection with this Secunty Instrument
shall not be deemed 10 have heen given 1o Lender unnl acnially received hy Lender. If any notice required by
this Security Insoument is also required under Applicable Law, the Applicable Law requirement will sanisfy
the carresponding requirement under this Security Insuument

16. Governing Law; Severability; Rules of Construction. This Secnriry Instument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligagons
conmined 1 this Secority Instrumenr are subject o any requirements and limitations of Applicable Law.
Applicable Law might explcutly or implicily allow the parues to agree by contract or it might be silent, bur
such silence shall nos be consmued as a projubition against agreement by contract In the event that any
provision o clause of this Secarity Insmument or the Notwe conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secunty Inswument or the Note which can be given effect withour the
conflicting provision.

As used in this Scourity Insmument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or wards of the femmmnine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discrerion withour any obligation 1o vake
any acton,

17. Borrower’s Capy-. Borrower shall be given one copy of the Noze and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inserest i the Property” means any legal or beneficial interest in the Property, including, but not limied 1o,
those beneficial interests ransferred in a band far deed, conivact for deed, installment sales conwact of CSETOW
agreement, the intent of which is the mansfer of dile by Borrower at a funire dare 10 a purchaser.

If all or any part of the Praperty or any Inierest in the Property is sold or mansferred (or if Botrower is
10T a natral person and a beneficial inferest in Borrower is sold or wansferred) withour Lender’s prior wrinen
cousent, Lender may require immediate payment i full of all sums secured by this Security Inspument.
However, this opron shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The nouce shall
provide a period of not less than 30 days from the daie the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Inspument. If Borrower fails 1o pay these
sums prior 1 the expiration of this penod, Lender may invoke any remedies permined by this Secunty
Instrument without further nalice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meels ceraia conditions,
Baorrower shall have the right 0 have enforcement of this Secunty Insmument discontinhed ar any tme prior
o the earhest of: (a) five days before sale of the Property pursuant 5o any power of sale contained in this
Secunity Insrument; (b) such other period as Applicable Law might specify for the ierminaton of Barrower's
right 1o reinstate; or (c) enwy of a judgmens enforcing this Security Inswumeni. Those conditions are thas
Borrower: (2) pays Lender all sums which then would be due under this Secuyrity Insgument and the Note a5
if no accelerarion had occurred; (b) cures any default of any other covenants of agreements; (c) pays all
expenses incurred in enforcing this Security Inspmmen, including, but nor limited 1w, reasonable anoreys’
fees, property ingpecrion and valuation fees, and other fees incurred for the purpose of proiecung Lender's
interest in the Property and rights under this Security Insrument; and (d) wkes snch action as Lender may
reasonably require 10 assure thay Lender’s interest in the Property and rights under this Security Insrument,
and Bomrower's oblgation 1o pay the sums secured by whis Security Insrument, shall conrinne unchanged.
Lender may require thar Borrower pay such reinsiziement sums and expenses in one or more of the following
farms, as selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, reasurer’s check or
cashier’s check, provided any such check is drawn upon an mstimrion whase deposils are insured by a federal
agency, msgumentality or entity; or (d) Electronic Funds Transfes. Upon reinsuaement by Borrower, this
Security Insmument and obligatons sectred hereby shall remain fully effective as if no accelerarion had
occurred. However, this right 1o reinsyate shall nor apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a parual inierest i the
Note (ogether wth this Security Inspument) can be sold one or more times withont prior notice 1o Borrower.
A sale might resylr in a change in the ennty (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morgage loan servicing obliganoas
under the Note, this Security Inspument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaied 1o a sale of the Noie. If there is a change of the Loan Servicer, Barrower will be
given wrinen notice of the change which will stare the name and address of e new Loar Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
notice of rransfer of servicing. If the Noie is sold and thereafier the Loan is serviced by a Loan Servicer oher
than the purchaser of the Note, the mongage loan servicing obligadons to Borrower will remain with the
Loan Servicer or be wansferred 1o a successor Loan Servicer and are not assumed by the Nowe purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined o any judicial acton (as either an
individual lingan: ar the member of a class) thar arises from the other party's actions pursuant 1o this Secunty
Insgument or that alleges that the other party has hreached any provision of, or any duty owed by reason of,
this Security Insprumnent, antl such Barrower or Lender has noifted the other party (with such nalice given in
compliance with the requirements of Secrion 15) of such alleged breach and afforded the other party herelo 3
reasonable period afier the giving of such notice o 1ake carrective action. If Applicable Law pravides a time
period which must elapse befare ceriain action can be iaken, that time period will be deemed 10 be reasonable
for parposes of this paragraph. The nonce of accelerarion and opparmnity o cure given © Borower pursuant
10 Section 22 and the notice of accelerarion given 10 Bommower pursuant 1o Section 18 shall he deemed 1o
sarisfy the notice and oppormumiry (o 1ake comective action provisions of this Section 2Q.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardops Substances” are those
substances defined as Woxic or hazardous substances, pollutants, or wasies hy Environmental Law and the
following subsiances: gasoline, kerosene, ather flammable or toxic perrolenm products, foxic pesticides and
herbicides, volarle solvents, materials conmining ashesins ar formaldehyde, and radioactive maserials; (h)
"Environmental Law" means federal laws and laws of the jurisdicrion where the Property is localed thas relae
1o health, safety or environmemal prowecrion; (c) "Environmental Cleanup” includes any response action,
remedial acrion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, coniibute 10, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nar allow anyone else 1o do, anydung affecring the Propenty (a) that is i violarion of any Environmenial
Law, (b} which creales an Environmentsl Condition, or {c) which, due fo the presence, use, of release of a
Hazgrdous Subsrance, creaies 2 condition that adversely affects the value of the Property. The preceding two
semences shall not apply W the presence, use, or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate © normal residennial uses and 10 maimenance of
the Property (including, but not limited 10, hazardous subsiances in consumer producys).

Borrower shall prompily give Lender wrinen nonce of (a) any inveshgation, claim, demand, lawsult or
other action by any governmenial or regulatory agency or privaie pamy involving the Property and any
Hazardous Substance or Environmenmal Law of which Bomower has actual knowledge, (b) any
Environmental Condirion, wcluding but nor limied 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use ar release of a
Hazardons Substance which adversely affects the value of the Propery. If Borrower leamns, or is noiified by
any governmental or regulaory authorify, or any privaie parvy, that any removal or other remedianon of any
Hazardous Substance affecring the Property is necessary, Barrawer shall prompily 1ake all necessary remedial
actions in accordance with Environmentz]l Law, Nothing herein shall create any obligarion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Bosrower and Lendes further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrumens and sale of the Property. The notice shall further inform Bovrower of the
right to reinstate afier acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
befure the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permisted by Applicable Law. Lender shall be entitled 1o collect all
expenses incarred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner proviled in
Section 15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisemens for the vime and in the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at such fime and

place in DESOTO County as Trustee designates in the notice of sale
in one or mare parcels and in any order Trusiee determines. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prims facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) 1o all expenses of the sale, including, bus not limited tn, reasonable Trustee’s and
atrorneys’ fees; (b) vo all sums secured by this Security Inshument; und (¢) any excess 10 the person or
persons legally entitled vo it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this
Security Insmument If Trusiee is requested 1o cancel this Security Insiument, all noies evidencing dei
secured by this Security Instrument shall be surrendered 1o Trusie Barrower shail pay any recardagon cosis.
Lender may charge Borrower a fee for releasing this Securiry Insorument, but only if the fee is paid w a third
party for services rendered and the charging of the fee 18 permined under Applicable Law.

24. Substitute Trustee. Lender, ar its opton, may from time 0 fdme remove Trusiee and appoint 2
successor Fustee o any Trustee appointed hereunder by an inswument recorded in the county in which this
Secunty Insirument is recorded. Without conveyance of the Property, the successor irusiee shall succeed 10 all
the ttle, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower acceprs and agrees [o the terms and covenanis coniined in this
Security Instument and in any Rider execured by Borrower and recorded with it

s (Seal)
caroLYN  TRUJTT Borrowsr

1559 BARTON
MEMPHIS, TN 38106

Wimesses:

(Seal)
-Barrower

(Seal)

-Borrower

(Seal)

-Borrawer
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STATE OF MISRISSITRL, She 1by COMDEY &
Onthis 17th dayof January, 2001  persanally appeared before

me, the undersigned authonty in and for said Counry and Stae, the within named
Carolyn Truitt

. who acknowledged
thas he/shefthey signed and delivered the foregoing insmument on the day and year therein measioned.

L Ao il OQAI\@@IKJ

Nnmy?\éli o L

Given under my hand and sea of office.

My Commussion Expiressy

(Seal)

e, Q%
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ADIJUSTABLE RATE RIDER
S (LTBOR Index - Rate Caps)

MS SV-79 DOCUMENT PROCESSING
1800 TAPO CANYON ROAD
SIMI VALLEY, CA 23063

Prepared By:
M. KLIER

COUNTRYWIDE HOME LOANS, INC.

750 OLD HICKORY BLVD. #180
RRENTWOOD,
TN 37027-

999 9878250
[Escrow/Closing #] [Loan #]

THIS ADJUSTABLE RATE RIDER is made this SEVENTEENTH day of
JANUARY, 2001 , and is incorporated into and shall be deemed 0 amend and supplement the Mongage,
Deed of Trust or Deed 10 secure debi (the "Security Insrument”) of the same dase given by the undersigned (the
"Borrower”) 1o secure Bormower's Note 1o
COQUNTRYWIDE HOME LOANS, INC,
(ihe "Lender”) of the same dare and covering the property described in the Security Insument and located ar
4423 SHADOW GLEN DRIVE, HORN LAKE, MS 38637-

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWIN
CHANGES IN THE INTEREST RATE AN

PAYMENT. THE NOTE LIMITS THE
BORROWER'S INTEREST RATE CAN CHA
PAMYE AND THE MAXIMUM RATE THE BORROWER MU

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singte Family
g"g:e"‘x (04/Q0}) nimals

BC - ARM Rider Page 1013
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ADDITIONAL COVENANTS. In additon w the covenanis and agreements made m the Secunly
Tasrument., Bormower and Lender furdher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inweress rate of  9.750  %. The Note provides for changes in the
mnterest rale and me monthly payments, as follows:
3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the first day of FEBRUARY , 2003, and on thar day every
sixth month thereafier. Each dat= on which my interest rase could change is called 8 "Change Dage.”
{B) The Index
Begning with the firsp Change Date, my inierest rage will be based on an Index. The "Index” is the average
of interbank offered raies for six-momh U.S. dollar-denominaied deposils in the London market ("LIBOR"), as
published in The Wall Sreer Journai. The most vecent Index figure availabic as of the dale 45 days before cach
Change Dauw is called the "Current Index.”
Tf the Index is no longes available, the Noie Holder will choose a new index that is based npon comparable
informanon. The Noe Holder will give me notice of this choice.

(C) Calkculation of Changes
Before each Change Date, the Noie Holder will calculate my new interest rate by adding
FIVE & ONE-QUARTER percentage poini(s) { 5.250 %) w the Current Index. The Nowe

Holder will then round the result of this addition t the nearest one-eighth of one percentage poims (0.125%).
Subject 10 the limits swated in Section 4(D) below, this rounded amonnt will be my new interest rate uniil the next
Change Date.

The Nate Holder will then dejermine the amount of the monthly paymens thu would be sufficient 10 repay the
unpaid principal that 1 am expecied 10 owe ai the Change Daie in full on the mapurity daie a my new inierest rae
in substanually equal payments. The result of this caleulation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The inerest rate [ am required 1o pay af the first Change Date will not be greater than 11 .250 ‘®orless
than 9.750 % . Thereafier, my inerest raje will never be increased or decveased on any single Change Daie
by more than ONE & ONE-HALF percentage poini(s) ( 1.500 %) from the raie of inierest
I have been paying for the preceding six monihs. My interest rate will never be greater than 16.750 %
orlessthan 9.750 %.

(E) Effective Date of Changes

My new imerest rale will became effective on each Change Dare. T will pay the amount of my new monthly
paymen! beginning on the first monthly paymen date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a norice of any changes in my interest raie and the amount of
my monthly payment before the effective date of any change. The notice will include infarmarion required by
law 10 be given me and also the tirle and welephone number of a person who will answer any question [ may have
regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Caovenant 18 of the Security Insgument is amended 10 read as follows:

If all or any pars of the Property or any Inerest in the property is sold or pansferred (or if 2 Borrower is
not a nasural person or & beneficial interest in Borrower is sald or transferred and without Lender's prior writien
consent, Lender may require immediae payment in full of all sums sscured by this Security Insgument.
However, this option shall not be exescised hy Lender if exercise is prohibited by federal law.

If Lender exercises this opon, Lender shall give Borrower notice of acceleranon. The notce shall pravide
a period of not less than 30 days from the date the norice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Insirument. If Borrower fails 1o pay these sums priar 1o the
expiration of this period, Lender may invoke any remedies permined by this Securify Instrument without further
notice or demand on Borrower.

2L1932XX {04/00) Inmals Qk
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1585060178

LOAN #: 987825(0
BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants comained in this Adjusiabie

MA l“% | (Seal)

CAROLYN TRUITT Burruwer
1559 BARTON
MEMPHIS, TK 38106

{Seal)

- RBojrower

(Seal)

- Borrower

(Seal)
- Barrawer

2U1933XX (04/00) lnizials: @{L\
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Jan=17-01 ©01:13pm  From-COUNTRYWIDE HOME +615377820% T-872 P.45/Tt  F-692

BK1285P60 179

fraparea oy. M. KLIER

COUNTRYWIDE HOME LOANS, INC.

?Eﬁ"ﬁ"p'g?g ORY BLVD. #180
LD HICKORY BLVD.
DATE: 01717/01 BRENTWOOD, TN 37027-
CASE #: (6151377-1249

LOAN # 9878250 Br Fax No.: {(615)661-9415

BORROWER: CAROLYN TRUITT
PROPERTY ADDRESS: 4423 SHADOW GLEN DRIVE
HORN LAKE, MS. 38637-

LEGAL DESCRIPTION EXHIBIT A

Lot 90, Section C, Shadow Oaks Subdivision, located in Section 32, Township 1,
South, Range 8 West, Desoto County, Mississippi, as recorded in Plat Book 69,
Page 6, in the Office of the Chancery Clerk of Desoto County, Mississippi.

Being the same property conveyed to grantor, herein by Warranty Deed recorded
simultaneously herewith, in said Register's Office.

FHAVA/CONY
Logal Descrpuen Eaniog A
2C4041XX (04:00)
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