12/11/2000 12:13 FAX 9542485471 FIRST NLC FINANCIAL

id020
BK1285P60273

. )
R T
Wl il N =TT -‘,‘O“"e'l fala
A LA 2N
¥ I -
il

tes | 311 Pl g
B}\QXS © AR

FIRST NLC FINANCIAL SERVICES, LLC
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DEED OF TRUST

LOAN NO.: 60006640

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain mles regarding the usage of words used in this document are also provided in
Section 16,

(A) "Secority Instbrument" means thjs document, which is dated DECEMBER 11, 2000

together with all Riders to this document.

(B) "Borrower" is

GLORIA R BOWLES AND CHARLES BOWLES, HUSEAND AND WIFE

Borrower is the mrustor wmder this Security Instrument.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIARILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's addressis 700 W HILLSBORO ELVD, B1 #204

DEERFIELD BEACH, FL 33441

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is

JEFFREY M. HENSCHEL, ESQ.

(E) "Note" means the promissory note signed by Borrower and dated DECEMRBER 11, 2000
The Note states that Borrower owes Lender .

ONE HUNDRED SIXTY-ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 161,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fall not later than JANUARY 1, 2031 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
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(G) "Loan" means the debt evidenced by the Note, plus intetest, auy prepayment charges and lare charges
due under the Note, and all sumy due voder this Security Instument, phus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

[X] Adjustable Rate Rider [ ] Condominium Rider ] Second Home Rider
L[ Balloon Rider [ Plaoned Unit Development Rider [] 1-4 Fumily Rider
[ ] Biweekly Payment Rider [ ] V.A. Rider

[X] Other(s) [specify] EQUITY, OWNER OCCUPIED

(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have rhe effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowrers association
or simflar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than g transaction originated by check,
draft, or similar paper instremen:, which is initiated through an electronic terminal, relephonic mstrument,
computer, Or magmetic tape so as to order, instruct, or authorize a financial insHwtion to debit or credit an
account. Such term includes, but is not Iimited to, point-ofisale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any par of the Property; (iif)
conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insnrance” means insurance protecting Lender agaimst the nonpayment of, or default on, the
Loan,

(O0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus {ji) any amounts under Section 3 of this Security Instrument.

(¥) "RESPA" means the Real Estare Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify ac 3 “federally related mortgage loan"
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or not
that parry has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (1) the repayment of the Loan, and al renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under this
Security Instrument and the Nots. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
tust, with power of sale, the following described property located in the

COUNTY of DESOTO :

[Tvpe of Recording Juriadierion] . [Name of Recording Jurigdiction]

SEE ATTACHED SCHEDULE "A"

which currently has the address of 2155 TULANE
[Straat)
NESBIT » Mississippi 38651 ("Property Address™):
(Clty) [Zip Codn]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurienances, and fixwures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instroment as the

"Ptoperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tifle to the Property against all claims and demands,
subject to any encumbraness of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nop-ymiform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

+ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when doe the principal of, and interest on, the debt evidenced by rhe Note and any prepayment
charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuan: to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instruyment received by Lender as payment under the Note or this Security

extent that any excess exists afer the payment is applied to the fol! payment of one or more Peniodic
Payments, sach excess may be applied to any late charges due. Volunrary prepaymenrs shall be applied first o
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to poncipal due ynder the

3. Funds for Escrow Mtems. Borower shall pay to Lender on the day Periodic Payments are due under
the Note, nntil the Note is paid in foll, a sum (the “Funds*) to provide for payment of amounts due for- (a)
taxes and assessments and other items which Can attam priority over this Security Instrument as & Jien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,

any or all Bscrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or gll
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such Payments and o
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumeqr, as the phrase "covenant and agreement” is nsed in Section 9, If Borrower is obligared to pay
Escrow Items directly, pursuant to a watver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligared
under Section 9 to repay to Lender any such amonnt, Lender may revoke the waiver as to any or all Escrow

requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall he paid on the
Funds. Lender shall give to Borrower, without charge, an annnal accounting of the Funds as required by

Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions sttributable
to the Property which can arrain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Corununity Association Duyes, Fees and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriring to the payment of the obligation secured by the lien in a manner acceprable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal pr ings which in Lender’s opinion operate to prevent the
enforcement of the len while those proceedings are pending, but only wmti] sach proceedings are concluded: or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
‘hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
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disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either- (2) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zome d ination and cerification services and
subscquent charges each'l:imc reappings or similar changes occur which reasonably mig_ht affect such

If Borrower fails to mainrain avy of the coverages described above, Lender may obtain insgrance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contens of the Property, against any risk, hazard or Iiability and
might provide greater or lesser coverage than was previously in effect. Bormrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additionat debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such Interest, ypon notice from Lender to Borrower requesting
payment

All insurance policies required by Lender and renewals of snch policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard moregapge clavse, and shall name Lender as mortgagee
and/or as an addirional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall prompdy give to Lender all receipts of paid premiums and renewal notices, If
Boxrower obtains any form of insurance Coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include & standard mortgage ¢lanse and shall pame Lender a5
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insorance carrier and Lender. @ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or xepair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the work
has been completed to Lender’s satisfaction, provided that such inspection shall be wndertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments a5 the work is completed. Unless an agreement is made in writing or Applicsble Law requires
interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any interest or
eamnings on such proceeds. Pees for public adjusters, or other third parties, retained by Bomxower shall not be -
paid our of the insurance proceeds and shall be the sgle obligation of Borrower. If the restorarion or répair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or mot then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Secrion 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relared matters. If Borrower does mot respond within 30 days to a motice from Lender that the insurance
carrier has offered to settle a claim, then Lender may Degotiate and settle the claim. The 30-day period will
begin when the notice is given, In either evenr, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
mot 1o exceed the amounis unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insarance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
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6. Occupancy. Borrower shall occupy, establish i and use the Property as Borrower's principal residence
within sixty days after the execution of this Security ; ent and shall contimue to occupy the Property as
Borrower’s principal residence for at least one year iafter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extermating circrmstances exist
which are beyond Bormower’s control. !

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to ioratc or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreastng in vahue due to its condition, Unless it i determined pulsuant to
Section $ that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid futthex deterioration or damage. | If insurapce or condemnmation proceeds are paid in
comnection with damage to, or the taking of, the Pré » Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seri¢s of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspéctions of the Properry.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propeny. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reagonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower's Imowledge or
consent gave materally false, misleading, or inacenrate information or statemenrs to Lender (or failed 1o
provide Lender with material information) in coanection with the Loan. Material representations incinde, but
are not limited to, representations concerning Borrower’s occupancy of the Froperty as Borrower's principal
residence, [

9. Protection of Lender’s Xnterest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mipht significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to emforce laws or
fegulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intetest ini the Property and rights under this Security Instrument,
inchuding protecting and/or assessing the value of the {Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect itg
interest in the Property and/or rights undey this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
Iepairs, change locks, replace or board up doors and Windows, drain water from pipes, eliminate building or
other code violations or dangerous condidons, and have utilities turned on or off, Although Lender may take

Any amounts disbursed by Lender under this Section 9 shall became additiopal debt of Borrower secured
by this Security Instrament. These amounts ghall bear interest at the Note rate from the date of disburgement
and shall be payable, with such interest, wpon notice from Lender to Borrower requesting payment.

If this Security Instrument is ox a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in wiiting_ :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain ‘the Mortgage Insurance in effect. If, for any reason,

previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obrain coverage
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available, is obtained, and Lendey Tequires separately designated payments toward the prentiums for Mortgage
Insurance. If Lender required Mortgage Insuranice as a condifion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
pay the premiums required to maintain Mongage Insurance in effect, or to provide a non-refundable 1oss

betweanonowerandLendcrpmvidingforsuclitehninationorunﬁl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender. P

If the Property is damaged, such Miscellaneovs Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or fepair is economically feasible and Lender’s security is mot lessened. During
such repair and restoration period, Lender shall have the tight 1o hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendey’s
satisfaction, provided that such inspection shall be;undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursemenr or in a serjes of Progiess payments as the work is completed, Unless an

In the event of a total taking, destruction, or llossi in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secared by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bomower, |

In the event of a partial taking, destruction, or loss;in value of the Property in which the fair market value
of the Property immediately before the partial taking, estruction, or loss in valye is equal to or greater than
mcamoumofmcmsecumdbymisSecuﬁtylns&umemimmedimelybefommeparﬁal taking, destruction,
or loss in value, unless Borrower and Lender oﬂlezr‘wi'se agree in writing, the sums secureq by this Secarity
Instrament shail be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction:

in value. Any balance shall be paid to Boxzower, |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vajue
of the Properry immediately before the partial taking, destrucrion, or loss in value is less than the amount of
the sums secured inmediately before the partial takiing, destruction, or loss in value, unless Borrower aod
Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sams seenred by this
Security Instrument whether or not the sams are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make aniaward to setile 3 claim for damages, Borrower fails to
respond to Lender within 30 days after the date the nofice is given, Lender is authorized ro collect xud apply
the Miscellaneous Proceeds either 1o Testoration Orirepﬂil' of the Property or to the soms secuged by this
Security Instrument, whether or not then due. “Opposing Party" means the third party that owes Bogower
Miscellaneous Proceeds or the Party against whom Bomower has 2 right of action in regard to Miscellaneous
Proceeds. P

o
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Borrower shall be in defauht if any action or proceeding, whether civil or criminal, is begun that, ig
Lender’s judgment, could result in forfeiture of the Property or other material impaimment of Lender’s inter_est

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 3
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia] impaimment of
Lender’s interest in the Property or dights under fhis Security Instrument. The proceeds of any award or claim
for damages that are attributuble 1o the impaitment of Lender’s interest in the FProperty are hereby assipned and
shall be paid to Lender. o

All Miscellaneous Proceeds thatarenotappliejdtomomﬁonorrepajroftherpenyshaJIbeappﬁedin
the order provided for in Section 2, i

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymenr

20) and benefit the successors apd assigns of Lender,

+ 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defanlt, for the putpose of protectingi Lender’s inrerast in the Property and rights gnder this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and vatuation fees. In
regard to any other fees, the absence of express authlority in this Security Inscrament o charge a specific fee 10
Borrower shall nor be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrament or by Applicable Law,

If the Loan is subject to a law which sets maximimn loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the Ppermitted
Iimits, then: (z) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected| from Borrower which exceeded permitted limits will be

the Note). Borrower’s acceptance of any such refund made by direct Payment to Borrower will constinute 2
waiver of any right of action Borrower might have artsing out of such overcharge.
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the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha]] be Zovermned
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligarions
contained in chis Security Instrament are subject to any requirements and limitations of Applicable Law.

17. Borrower’s Copy. Borrower shall be given ope capy of the Note and of thig Security Instroment.

18. Transfer of the Property or a Begeficial Interest in Borrower, Ag used in this Section 18, "Interest
in the Property™ means any legal or beneficin] interest in the Property, including, but not limjed to, those
bmeﬁcialinteresrstransferredinabomfordeed, contract for deed, instaﬂn;emsalﬁcontractormnw

may require that Borrower P2y such reinstatement, sums apd €xpenses in one or more of the fo]lowmg forms,
as selected by Lender: (8) cash; (b) money order; (c) certified check, bank check, treasurer’s check Or cashijer’s
theck, provided Aoy such check is drawn upon an institation whose deposits are insureq by a federal agency,
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Instmiment and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardal interest in the
Note (together with this Securiry Instrament) can be sold one or more times withont pdor notice to Borrower.
A sale might resolt in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower wiil remain with the [.oan Servicer
or be transferred to a successor Loan Servicer and are nor assumed by the Note purchaser unless otherwise
provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to any judicial actton (as either an
individual litigant or the member of a class) that arises from e other party’s actions pursuant to this Security
Instrumen or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unril such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such motice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursugnt
to Section 22 and the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisfy the motics and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviroumental Law and the following
substances: gasoline, kerosene, other flammsble or roxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety
or environmenral protection; (¢} "Eavironmental Cleamup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirommental Condition” means a condition
that can cause, contribure to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirommental Law,
(b) which creates an Enviroomental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate ¢o normal residential uses and to Mainienance of the
Property (inchuding, but not limired to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand lawsuit or
other action by any governmental or regulatory agency or privare party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actaal knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any governmentat or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envirommental

Cleamip.

instrumentality or curity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
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NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration mnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to core the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinctate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secored
by this Secority Instrument without Further demand and may inveke the power of sale and any other
remedies permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in
pursning the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section
15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manmer. prescribed by Applicable Law. Trustee, without demand
on Borrower, shall sell the Property at public suction to the highest bidder for cash at such time and
place in ; County as Trustee designates in the
notice of sale in one or more parcels and in any order Trustee determines. Lender ar its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Security Instrument; and(c)anyexmstothepersonorpemomlegaﬂy
entitled to it, .

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall cancel rhis
Security Instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surendered w Trustee. Borrower shall Pay any recordation costs,
Lender may charpe Bortower & fee for releasing this Security Iustrument, but only if the fee is paid to a third
partyforscrvicesrendmdandmechargingofthcfeeiSpmnittedunderApplicableuw.

24, Sabstitute Trustee. Lender, at its option, may from time to tim¢ remove Trustee and appoint a
Successor wustee to any Trustee appointed hereunder by an instrument recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trustee shall sycceed to all
the title, power and duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the rerms and covenants contained in this Security
Instrument and in any riders executed by Bomower and recorded with it.

Witnesses:

fl‘.-"'l" ;’ ' o) 1
o £ Frgoton s

GLORIA R BOWLES «Borrower

! -

Az (Seal)
ES BO‘VLES “Borrower

(Seal)

-Bomrawor

(Seal)

-Borrawer

[Space Balow Thix Line For Acknowledgment]

STATE OF MIESISSHMM Tennessee
COUNTY OF Shelby

Personally appeared before me, the undersigned authority in ang for the said county and state, on this
day of December 11, 2000 | within my jurisdiction, the within named
GLORIA R BOWLES AND CHARLES BOWLES, HUSBAND AND WIFE
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- : OWNER OCCUPIED RIDER
LOAN NO. 60006640

1. Borower has heretofore made certain representations in writing to Lender Tegarding Borrower's good faith imtentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the eXpress purposes of inducing Lender to rely on the same and to grant to Borrowarg the
homeowner loan secnred by the artached Security Instrument Therefore, Borrower does hereby wartant and Iepresent that

2. Borrower agrees that the Waranty and representation set forth in Paragraph 1 hereinabove Constitutes an addirional
covenant of the attached Security Instrament agg that the Borrower's failyre shall constitute a breach of covenant under the
attached Security Instrument that shan entitle the lender, its successors and assigns, to exercise the remedies for breach
of covenant provided in the attached security instrumenr. "

(o ' 7
DATED: DECEMBER 11, 2000 \._/Z,( AL e
* GLORIA RBOWLES
%fb&, Wﬁk—'
CHARLES BOWLES
PROPERTY ADDRESS-
2155 TULANE

NESBIT, MS 38651

STATE OF MASBISSTPPA Tennessce }

} ss:
COUNTY OF _Shelby }

Pcrsom]lyappearedbeforeme,theimdcrsigmdauthorityinandforthn id.county and state,
on this 11TH day of DECEMBER,ZOOO, within my jurisdiction @& il aFme
GLORIA R BO ‘
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WHEN RECORBEPDMAILTO ~

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG, 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 60006640

[Spaca Abeve This Lina Far Racarding Dota]

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADTJUSTABLE RATE RIDER is made this 11TH day of DECEMBER, 2000 ,
and is imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast or
Secarity Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower™) to
secure Botrower’s Adjustable Rate Note (the "Note") to

FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the property described in. the Security Instrument and located at:
2155 TULANE
NESBIT, MS 38651
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaats sad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 11.400 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chunge on the first day of JANUARY, 2003 , and on that
day every 6  month thereafter. Each date on which my interest rate could changs is called a "Change
Date*.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lopdon market
(*LIBOR"), as published in The Wall Street Journal. The most recent Indax fisure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”,

If the Index is no longer available, the Note Holder will choose a new jndex that is based uwpon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amendad) (J P
Laser Formg Ine. {800) 446-3556 e
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(O) Calculation of Changes
Before each ¢ Date, the Note Holder will calentate my new interest rate by adding
SIX AND SEQhangVEN TENTHS
Percentage point(s) ( 6.700 %) to the Current Index. The Note Holder will then round the result of thig

(D) Limits on Interest Rate Changes

’IheintarestrateIamreqﬁ.redtopayatthe ﬁrstChangeDatawj]lnotbegraatcrﬂlan 14.400 g o
less than 11.400 . Thereafter, my igterest rate will never be increased or decreased on any single
Change Date by more than ONE
Percentage points { 1000 95)ﬁnmtherateofintexestlhawbeenpaymgforrheprweding 6
months. Myintetealratewﬂlneverbegxuterthm 18.400 % or less than 11.400 ¢,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanpe Date ung] the amount of my

Transfer of the Property or a Beneficial Interest in Borrower, If all or.uny part of the Property or any
interest in it js s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
Dot a gatural person) without Lendsp's prior wnttc:n consent, Lender may, at its option, require immediate

Zot exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to

tmnsfueeasifanewloanwerebeingmade to the ransferee; and b Lender reasonably

determines that Lender’s security will not be impaired by the loan assumption und that the nsk of 2 breach of
i ity

{&meRateRJd&,) ; Ny
\j LA ez Ko Sooirtears (Seal) %//_/ /ifm/u_ (Seal)

GLORIA R BOWLES -Borrewor  CHARLES BOWLES -Botrower
(Seal) (Seal)
~Borrower Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 8/94 (Amendead)

Leer Formis Inc. (900) 448-3855
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EQUITY RIDER

This Rider to Mertgage, Deed of Trust, Security Deed or similar security instnnment (hereinafter referred to as
“Mortgage") is made on this 11TH day of DECEMBER 2000, and is hereby incorporated into and shall be
decmed to amend and supplement the Mortgage of the same date given by the undersigned GLORIA R BOWLES, ,
CHARLES BOWLES, , ,, »» 10 secure Borrowers note to FIRST NLC FINANCIAL SERVICES, LLC ("Lender™)
of the same date and covering the property described in the Mortpage as follows:

SEE ATTACHED SCHEDULE "A"

In addition to the covenants and agreements made in the above described Mortgage and Note, the Borrower and
Lender further covenant and agres as follows:

1. In the event of any defanlt under the said Mortgage and/or Note, interest shatl be payable on the whole of the
outstanding principal balance from the date of such defanlt and for the subsequent duration of such defaylt gt the
highest rate of interest permitted by law including the limitations of the Home Ownership and Equity Protection
Act of 1994,

2. If any gther lien, encumbrance Or mortgage upon the subject property, whether superior or junior to the lien of
this Mortgage, is delinquent or in default, this Mortgage and the Note secured hereby shall be in default and the

to the Borrower prier to acceleration and foreclosure of the subject property, and the Borrower shall have no right
toreinstateorotherwiSebﬂn,gcm'renttheMartgageandNoteaﬂeraperiodnfSOdayshas elasped from time of
acceleration.

IN WITNESS WHEREOF, the Borrower has executed this Rider to Mortgage and has accepted and apreed to be
bound by the terms, provisions and covenants contained hereinabove, * |

W , , q
e X, Geledy - XLL/J’J 1 SN Ys I e %
WITNESS 4 ' GLORIARBOWLES
Wbl Sefesr C‘//,Zﬂ,é;; Brr e
WITNESS i CHARLES BOWLES
WITNESS
WITNESS

MS aquily 60006540 BOWLES
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Schedule A

1 1/2 acres in the South half of the Southgqﬁt?quarter of
Section 21, Township 2, Range 8, more_particd#@rly described as follows:

Be Vg 3T an irén set in the seuth Line af the
um“ cuﬁnwmmmm 'se the .
south ‘¥ vhe Boutheast guartar of sald Beatden 71)
a distance of 47,52 feat seuthmabardly frem a
gat in'a centapline of Tulane Road (said balt dedng A
digTance of 1,350.73 feot northwestandly fragn B P,
mil fourd at The interdection of the cehvexline of
Neshit Rofd and Tulane Raad), said point of beginning
being the nercheast cornar of the Hardrick 1 acre 1ot
conveyved by dsed in Bock 162, page 136, thanea with
Hardrdick's esst line south 15934159" east parallel
with the centerline of Tuldna Read a disvance af 20
feetr o ‘g savtheast aawmer: thenee narth 73
08'INY east 817,52 feet to The paumwest carner of the
Askew 14T: thenee narth 1598459 west with Askew's
1ine 210 feet to a poiny in the south line of the
Williams propertys thence south 83°08'1W" weat along
The south line of sald Willimns propety $17.52 feet to
the point of begirming,

=

Also an easwmant for ingresa and egress 0 tha abave
dascribed 1} acres descrided as Baginning st Nlana
Road a distance of 1,369,738 feat ncovhasdly from e
interaection of Nesbit Road and Tulane Roads thence
falleing an existing deive wstuardly near tha
line of sald Wwilliams 630 feet to The Riclmond
TeCpapTy, said eascment being 10 feet in width B
the Whitlsy and Askew lots, as Teccedad in Pawer of
Attcrney and Contrect Beck W1, page § of the yecords
of DeSgts County, Misoissippi.

5

§

o
Being the same property conveyed to Charlel Bowles and wife,
Gloria R. Bowles, as tenants by the entirety with the right of
survivorship and not as tenants in common, herein byl Quit Claim
Deed dated July 16, 1986 filed for record July 22, 1986 in Book

188 Page 56, in the Chancery Clerk's Office of Desoto County,
Mississippi.
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