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LAND DEED OF TRUST ¥ TR

M
WITH BALLOON PAYMENT

THIS INDENTURE, made and entered Into this doay by ond betwean

DOGWOOD PROPERTIES, LLC, a Tennessee Limited Liability Company, doing business
In the sState of Misslssippl as DOGWOOD INVESTMENTS

whose address s 8195 New Dexter Road, Cordova, TN 38018

. as Grantor (herein dasignated as "Debtor’), and

LANCELOT L. MINOR, III

as Trustee, ond  ENTERPRISE NATIONAL BANK

of Memphis, Tennessee . Jtixstexioni s Beneficlary
(herein designated as "Secured Party”), WITNESSETH: '

WHEREAS, Debtor Is indebted to Sacurad Pary in the full sum of
NINETY-SEVEN THOUSAND TWQ HUNDRED AND NO/100

Doliars (§__°7>200.00 ) evidenced by _one (1)  promissory note of even dote
harewith in favor of Secured Parly, bearing interast from _date _at the rate specified in the nota
. providing for payment of attomey’s fees for collection If not pald according 10 the terms

thereof and being due and payoble os set forth below: consecutive monthly installments

of accrued and unpaid interest only, commencing on the 10th day of March, 2001
and continuing on the 10th day of each calendar month thereafter so long as
said Note is outstanding. The entire unpaid principal balance, together with
accrued and unpaid interest, and all other obligations of Grantor under said
Note, shall be due and payable in full on July 26, 2001,

WHEREAS, Debtor des¥es to secura prompt payment of (a) the indebtedness described
above according to Its terms and any extensions thereof, (b) any addtional and future advances
with intarest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢)
any other Indebtadness which Dabtor may now or hereafter owe to Secured Party as provided
In Paragraph 2 and (d) any advances with Interest which Sacured Party may make to protact the
property herein conveyed as provided In Paragrophs 3, 4, 5 and 6 (all being hereln referred to as
the “indebtednaess’).

NOW, THEREFORE, In consiieration of the existing ond future Indebtednass herein rectted,
Debtor haraby conveys and warrants unto Trustee the lond described below situcted In the
Chty of County of _ DeSoto State of Mississippl:

Lot 51, Section B, OLIVE RIDGE SUBDIVISION, located in Section 26, Township

1 South, Range 6 West, as shown on plat of record in Plat Book 46, Page

1, in the Chancery Court Clerk's Office of DeSoto County, Mississippi, reference
to which plat is hereby made for a more particular description of said property.
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together with all improvements and appurtenancas now or hereafter erected on, and all fixtures
of any and every description now or hereafter attached 10, sold lond (afl being herein refered
to at the ‘Property). Notwithstonding any provision in this agreement or In any other ogreement
with Sacured Porty, the Sacured Party shall not have a nonpossessory security interest In and s
Collateral or Property shall not inciude any housahold goods (as defined In Federal Reserve Board
Regulation AA, Subpart B}, unless tha household goods are identified In a securty agreement and
are acquired as a resutt of a purchase money obligation. Such household goods shall only secure
sald purchase monay obligation (Including any refinancing thereof),

THIE CONVEYANCE., HOWEVER, IS IN TRUST 0 secure prompt payment of ol editing and futute indebitodness due
by Dabtor to Becured Porty under the pxovisons of this Deed of Trust. if Debtor shall pay sald Indebtedness promptly when
due and shall perform ol covenonts mada by Debstor, then this corveyance shali be vold and of no effect. If Debtor shall
De in detault as provided in Paragraph 9, than, In that event, tha entre hdebtadness. togethar with all Interast occrued
thareon, sholl, af the option of Secured Party, be and become at once due and payable without notice 1o Dabtor, and
Trustas shal. ot e requast of Secured Porly, sell the Proparty conveyed. of a sutickency theraot. to sailty the
Inciebtedness at public outery to the highest biadar for cash, Sale of the proparty shall be odvertised fof theee consacutive
weakt praceding ihe saie In a newspopar publishad In the oounty where the Propery s situated, or If none i so published,
thenin some newipoper having a general creulation thereln, and by poiting a notice for the same tima at the couthouse
of the sare county, The notics and adverisemant sholl disciose the nomes of the original debifors In this Desd of Trst,
Dabtors waiva the proviions of Section 89-1-55 of the Misissippl Code of 1972 as amanded, #f any, as for as this section
restricls the right of Trustee fo offer t sale more then 180 acres of o time, and Trustea may offer the pProperty haroin
conveyed ot o whola, regardisss of haw B s descrbad, .

it the Propedy s stuated in two of more countis, of in two judiciol distriicts of the somae county. Trustea shall have
full powar 10 select In which county, or judicial ditriet, the sale of the proparty s to be mode. newspaper advartisement
publshed ond nofice of wie posted. and Tnatea’s selaction shol be binding upon Dabtor ond Sacwad Party. Should
Secured Porty be q corporation of an tnincoiparated amoclation, than any oficer thereof may deciare Deblor 1o be In
delgult o4 provided In Paragraph 9 and request Tiates 1o sal the Property. Sacured Party shall have the soma rght to
purchase he property of the forecionxe sale ot would o purchaser who ls not a party to this Daad of Trust.

From tha proceeds of the wie Tnates shol fat pay off coth of the sale Including reasonabla compensation to
Truttes; then the indebtednew due Securad Party by Debtor, Including accrued Intarast ond attomey’s fees dua for
colection of the debt; ond than, lasty, any balonce temoining due to Debtor.

IT 13 AGREED that this conveyoncs s mode subject 1o the covenants, stipulations and conditions set forth below
which shall be binding upon of partiss hateto.

1. This Dead of Trust sholt oo secure all fulure and additional advances which Secured Pary may make
10 Debtor fom time 1o ime upon e 36Uty hetein conveyed. Such advancaes holl be ophonal with Secwed Porty and
shail be on such terms ai to amount, maturity ond rafe of Interest as may be mutually ogreeable 10 both Debtor ond
Secured Party.  Any such advance may be made 1o any one of the Debtors should there be more than one. and If 30
made, shall be secured by this Deed of Tnat 10 the sama extent os If mada 16 ol Dablon.

2 This Dead of Truat shall ale securg ony and ol othar iIndebiedness of Debtor dua to Secured Porty with
intorest thareon as apscified, or of ary one of tha Debtol should there be more than onae, whethet dvect ot contingent,
primary or sscondary, 30ig, Joint of severd, now editing o hareafler ansing ot ony time belore cancelation of this Deed
of Trust. Such Indebiecnes may be svidenced by note, open account, averdralt. endorsemaent, guaranty of otherwlse,

3. Dabtor sholl keep X Improvemants on the land herain conveyed naured agalnst fire, ol hazards
included within the term "extanded coverage’, flood In areas dedgnatad by the U. 5. Department of Houtlng and Urban
Developmant os being sbject 10 overtow and such ofhar hazords o8 Secwred Party may reasonably regukre In such
omounts as Deblor may ceterming but for not e than M indeblednest securad by this Deed of Trust. Al policies shat
be written by rellable insurance componias acceptable to Secured Party, shol include stondard loss payobie clausas in
tavor of Secured Party and shall bs delversd to Seciired Party, Dabtor shall promptly pay when due all premiums charged
for such insrance. ond shall fumish Secured Porty 1he premium receipts for Inspeciion, Upon Dabtor's fakre to pay the
premiums. Secured Porty shall have the right, but not the obligation, to poy such premiuma. Inthe event of a los covered
by the ineuranoe in force, Debior shal cromptty notly Secured Party who may make proof of low if timaely proot is not mode
by Debtol. All losm paymernts shall be made directly to Secured Porty as loss payes who may stther apply the proceads
to the repair o reriorofion of the damaged improvements or 1o the Indeitednes of Debior, or relaase such proceads In
whola of In Part to Deblor,

4, Dablor sholl pay ol toes ond amesments, genaal o spacial, levied against the Property or upoh tha
intereet of Trustee or Secured Party tharein, during the term of 1his Desd of Trust bafore such 1axes of 0ssessments becoma
deinquent. ond sholl fumish Secured Parly the tax recelpfs for insection, Should Debior 1ail to pay ol taxes ona
onesmants when due, Sacured Party sholl have the fight, but not the obigation, fo moke these payments.

8. Mmmtmmﬁopmyhaoodrmmﬁ\aﬂmtp«mnorcowm waiste, Impakment of
deterioration thersof, Dabtor shall use the Property for iawiyl purposes only. Secured Porty may maoke of onronge 1o be
made sniies LupON and Inspeciions of the Fropery alter irst ghving Deblor notice prior to any inspechion specifying o just
caue feloted to Secured Porty's interes! in the Froparly. Secured Party shal have the fght, but not the abligation, to
GOuse neadad repain to ba mads to the Property after tre! affording Dabtor & reasonable opportunity to make the repain.

Should tha purpose of he primory Indebladness for which this Deed of Truet is given G securlly be for construction
of Improvernent on ihe land herein conveyed, Secured Party sholl have the nght to make of arrangae 10 be Mads sntrias
upon the Froparty and inpections of the construction in progres. Shoutd Secured Party detammine that Dettor is foling
1o parform suoh oorwiruction in a timely and satislactory manner, Secured Party shal hovae the right, but not the obligation,
1o fake charge of ond prooesed with the construction ot the sxpanse of Deblor after affording Debtor a reasanable
cpportunity to continue the construction In a manner agrssabila 1o Secured Porty,
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6. Any wma oovonced by Secured Parly for iInesronce. taxes. repairt of construction os provided In
Paragraphs 3, 4 ond 5 sholl be secured by this Dead of Trust as odvances made 1o pratect the Property and shat be
payabis by Debtor to Securad Parly, with intarest gt the rate specified In the note representing the primary Indettednass,
within thirty days folowing written demaond tor paymaent sent by Secwred Party to Dabtor by cerfiied moll. Recelpts for
neuraonce premiums, 1axes ond repolr of construction caats for which Secured Party hos mode paymant sholl sarve o
conciusive svidenoe thereof,

7. As addifional security Dedrtor hareby onigns to Secured Party ol rents acoruing on the Property. Deblor
shall have the rght to colect and retain the rents as long o8 Debtor B not In deloult as provided in Paragroph 9. in the
evant of gefault, Secured Party In person, by an agent of by o judiclaly appointed recalvar shak be snfitled to entar upon,
take poseasiion of and manage the Property and colact the renti, All rents 1o collectad shal be applied first to the coms
of managing the Proparty ond colecting the rents, including fees for a recetver and on attomay, commbasion fo rental
agents, repain and cthar necanary reicted sqentes ond then to payments on the Indebtedness.

8 it ofl of any pat of tha Proparty, or an Interest theredn, Is 10kd of ransferted by Dabtor, exciuding (a) the
creation of a len sbotdnate to this Daect of Trut, () 0 tronsfter by devise, by descent of by operation of law upon the
aeath of a Joint owner o (C) the grant of a ledsehoid interaxt of ttvee yeart of isss not contalning an option 10 puichase,
Secured Party moy claciare of the iIndsbladness to be Immedictely due and payobie, Secured Party shat be desmed
to have walved xich option 1o accelarate if. prior or subsoquent 1o the e o transfer, Secured Pany and Debtor's
KCCoMor in intacart reach ogreement in writing thot e creckt or such succassgr In interast i satisfociony 10 Secwred Parly
and that the succesor in irderest wil cssuma the indebtacdness so as to becomas penonaly lable for the poyment thersof.
Unon Debtor's succasor in intarest executing a wiitten asumption agraemant accepted In witing by Sacurad Porty,
Secued Party shol release Dabtor from ol obligations under the Deed of Trust and the indebtecanass.

It the condttont resuting In a walver of tha option to accslwcts are not sotsflad. ond if Secured Porty slacts not
to siarche such option, then any axiension or modfcation of 1he terns of repoyment irom lime to time by Secwred Party
shalt not oparate to release Debtor of Debtor's siccassor In inferest from ary labiity imposed by this Dead of Truit or by
the indebtednes,

it Secured Party slechs to exericike the option 10 accelerote, Securad Pory shall send Debtor notice of
acceleration by cerified moll. Such nolice shall provide o pared of thinly days from the date of maiing wihin which
Dabtor may pay the indebtednass in full. If Dabtor falls to pay such ndebtednass prior to tha expiration of thity days.
Sacwred Party may, without further notice to Debtor, invoke ony remaedies sat forth in this Dead of Tiust,

0. Dabror shall be in defoult under tha provisons of this Deed of Trust if Dabtor (@) sholl fall to comply with
ony of Debtor’s covenants o obiigations contained harein, (b) shal fall to pay ony of the indebledness secued hereby,
of any Indaliment thergof of Interest therecn, as such Indebtedness, instaliment or intarest shat ba due by contiachual
agreement or by accelergtion, (¢) shal bacomae bankupt o inkoivent of be placed in recelvership, (d) shol. If o
comporation, o parinanhip of an unincomoated assodation, be dissclved voluntoanly or Involuntanly, of (e) If Secured Party
In good faith deems half nsecure and It prospect of repayment serously impared.

10 Secured Party may at ony fime., without giving formal natice 1o the onginal of any KICCessor Trurtee, or
10 Dabtor, and without regard 1o the wiltngnes o Inabiity of any such Trustea to execute ihls trust, aopoint another penson
of sucoemion of panons fo act as Trustes, ond such appolntaa in the execution of this trust shall have dll tha powen vested
In and obligations imposad upon Trnutee. Should Secured Party be @ comporation of on unincorparated associotion. then
ony officer thereof may make such appoiniment.

1L Each privilege, option e rermedy provided In this Deed of Trust 10 Secured Party Is distinet from every
othar prviege. option of remedy contained hersin or offorciad by law of equity, and may be sxarclsed Independently,
oonourrantly, cumuiiively of successively by Secured Party or by ony other owner o holder of Tha Indebledness.
Forbaaronce by Seoured Party in exerciling any priviiage. oplion of remedy after the right to do 0 has accrued shall not
conwiitute o walver of Secuired Barty17ight 1o exercise such priviega, pfion of femedy In event of ony subsequent accnsal,

12, The wordh ‘Debtor o "Secured Party” sholl 9ach embvace one Individual, twa or more Individuok, a
cotpotation, o porinershin or an unincorporated association, depending on tha reciial herein of the porttes to 1his Deed
of Trust. The covenants herein contained shal bind, ond the benefts herein providad shal Inure 10, e respective legal
of parsonal rapresentatives, JUCCeION of assigns of the parties hereto subject to the provisons of Paragroph 8. If thave
bs mare than one Dabtor, 1han Debtor's obigations shal be joird and several. Whanever in this Deed of Trust the context
30 fequires, the singuiar shall INClICe tha piurgl and the phural the singuky. Nofices required herein rom Sacured Party to
Debtor shal be sant to the addies of Dabior shown in this Deed of Trust,

IN WITNESS WHEREOF, Doblor has axecuted th Deed of Trust on the _26thday ot January ¥ 2001

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
DOGWOOD PROPERTIES, LLC

Stan Holmes " e
Chief Manager
— Tie
(Seal
INDIMIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
COUNTY OF
e s do.\é petonaly appedared before me. the undenigned hg'mh%my n and for the State ond County aloresald,

within nam who ocknowiedged 1| e__ sgned ond deliverad tha toregoing Deed
of Tt on the cay ond yedr Thersin menfioned. - =

Given under my hond ond official soal of oMles, this the aay of .19

My Commimion Expires;

Nolary Pubiic
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CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGMENT

STATE OF MSRSSIEY TENNESSEE
© o be oty In and for the State and County afatesald
N% hapmod fore me. the undanignad auth of 94q a
STAN HOL I;pS.r ond n/a rspactively of
NG -

Given under my hond and ofickdl sadl of otfice. this the

wcmu.‘m“ February }.0, 2004 - T
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PROPERTY ADDRESS: 10873 East Ridge Drive
Olive Branch, MS 38654

RETURN TO: J. MICHAEL MURPHY
6389 Quail Hollow Road, Suite 102
Memphis, TN 38120

TG #: 437683
MD&W FILE NO.: 010053 44\;)
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