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CYNTHIA LAWRENCE and husband, SCOTT PERRY, oo ...

PAIS INDENTURE, made hy and between

parly uf the fiest part: ..Tﬁém_mm_ﬂanﬁhg.lhy_cmmm.@aaq& purty of the sccond part, a8 Truste; and

FIRST TENNESSEE BANK _NATTONAL ASSQOCTATION, .
party nf the third part, WITNESSETH:

i i i i i pad ipte Mahichis e faccuring
hat, {or and in consideration of One Dollar cash in hand poid, the recaipte ¢ hichis heceby aeknowledgud, und for the purpose o
the g‘nyamefn: gf thln indsbtedness deseribed, the parky of the frit 'purt does e -hy convey and warrant unto the partly of the second part, as

DeSoto

Trusiee, und his successors in truut, the following describod real eatate situnied i the Comnly of
and Siate of Misslwippi, to-wit;

——r

Lot 26, Section A, Hunter's Ridge Subdivision, situated in Section 17, Township 1 South,
Range 6 West, City of Olive Branch, DeSeto County, Migsissippi, as per plat recorded in

Plat Book 55, Page 41, in the Chancery Clerk's Office of DeSoto County,

.

SUATT

Mississippi.

Fes 76 | us Pil 0l

E_:!i‘; \éq o}

0.

B
The

“Cliis convaynnee ix made in Lrust, howevaer, to fecure the payment of § 20,000 A0 - avideneed by the following promimsory
notes of even date herewith:  one promissory note of even date herewith executed by the party of che

first part and payable to the order of First Temnessee Bank National Associatiom, in the
original principal amount of $ 20,000.00 , which note provides for monthly payments of
prineipal and interest commencing ppril 15 , 2001, with a final maturity date

of March 15 , 20 16 , if not soonmer pald.

and any further sums which the parly of the third par, or sny holder or halders of the notes hereby secured may advanco to take cure of taxcs,

insurance, oF prior encumbrances on the above desecibedd roal estate, or any part theveof.

Tho party of the first part ayrees to kea all of the taxcs and special assessments on the abave described land paid, and if he fails y0 ta do,
the holder or holders of the above described notes may pay said taxes and assesaments and the amounts so paid, with interest nt the tale of
cight per cent per annum from date of payment to dale of reimbursement, shall become a part of the indebtednags aecured hereby,

‘The party of the fivst port agrees to keop the improvements on said propezly in a good state of repair, and to ingure the same agninatloss by
fire and larnade in soma respensible insuranee company approved hy the party of the third part, or hik ansigns, for the insurable value thereof,
with a regulation mortgagee's subropation clause altached to each policy making said insurance payable in case of loss to the party of the third
parl us his interest mny appear, and o deliver Lhe policy ar policies and rencwnl receipta therefor to sald party of the third parl. In cuse of the
(uilury of the purly of the Dirst pact to keep said buildingesoinsured, the parcy of the third parm, or hia asslgns, may ffectsuch insurance and the
amount so paid, with interest at the rate of ¢lght par cent per annum from date of puyment (o date of reimbursement, shall become a part uf the

indebtednesrs secured hereby.

NOW, THEREFORE, if the party of the fient part shall pay all of the indebtedneas recured hereby thix conveyance shall be null and void
and ahall be releseed at his expenae, but if ¢aid party of the firgt part shalt fail to pay gaid notes, or any of them, or uny part thereof, or the

intarest Lhereon, when due, or shall fail to pay the taxes and special asseisments on said property prior tolhe date

of snle thereof for delinquent

taxes, or shall fail to pay ot iterns due on account of insurance as provided herein, then all of the indebtedness sccured hereby shall, at the
optian of the holder or holders of said notos, become due and payable, and the Emny of the fivat pari hareby authorizes and fully empowerd anid

trukice, or any successar in trust, upon any such default to proceeti to gell ¢

@ property hersinabove deweribed to pay the nmeunt then duc

lhercunder. The sale of said real cstate shall be made at the front door of any Court Houscin the County where any of said real estateia wituated

at the time of the aale, within legal houys, at public oulery to the highest bidder for cash, ofter the acting trustee

has given notice of the time,

place and terms of gaid sale according to the lawa of the State of Mississippi weverning agles of Lands under trugt deedsin force ut the ime the
publicntion of said notice ia begun. The acting truatao moy sell pald preperty without taking gcuenlon of the aame, and is autharlzed to

appoint an ngent and avctioneer to make such sale in hig absence, which sale sholl be as vall

as if made by ssid trustee.

From the proceed of sald sale the acting trustes ghall firit pay the cost of executing this trust, including & reasonable fee for himaelf and
his attorney; then he shall pay any sums advanced by the party of the t.hird'rm-l on account of taxes erinsurance on aaid property;then he shall
d1

pay any balance of principal and interest which sha!! be due on the indebte
he ghall pay the same to the party of the first part, his heirs or assiyns.

1enm secared hereby: and if any balance thenremaine inhis hunds

The party of the third part, orany holder of the above describad notes, may atany time appoint another Trusteein the places nd stead of the

party of the second part, or any successor or auccessord in trust.

I1 more than one person joins in this instrument as party of the first part,itis aprewd thatwheneverthe words " party of the first part” occur

they are to read as if writlen “‘purties of the first part. '

Wiinoss the signature.of the party of the firsl part, on this the o ooae. 02 oo L dayof .

ebruary_. .., ¥ 2001

LA AN

T T ]

Complimenta of Mid-South Titly Tnauransy Corparating




. FEB-02-2001FRI 10:10 A CONSUMER LENDING FTB FAX NO. 801 §E7|2§8§ 3°60 | le 03

STATE Or .. TENNHSSEE ... —
countyor _ SHELBY ... 3.

Personally nppeared before me, the undersigned Notary Public, in and for the Stata and County aforesaid, the within named

Cynthia D. tawrence _and hushand. Scott Perrya - — e -
who acknowledged that, _the_y signed and delivered the foregoing trust dead on the day and year therein mei\@ﬁvd‘iif-. J:hilr-
voluntary act and deed, ST O

‘_- 2 ‘) :‘- T -
Given under my hand and seal this the 02 day of February . : I & S iﬂi ?.001
2 - o Y
T - [
My Commission expiros S EX .ﬁ‘ A — J-?‘
M MY Congae o J.":Nétury !‘uT_x};::. _r_‘\_‘:‘
o My PRveEs; w0 el
i "urneﬂ“"l
Grantor's Mailing Address This instrument prepared Ly
7830 Hunters View Drive — Layyera Title Insurance. COrp. — —-.
Qlive Branch. MS 38654 6363_poplar - Suice 108 .
g B - Memphis, TN 38119 - -

(901) 685-2500
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It is a condition of this instrument that in the event of any
default in any of the terms and conditions of any other deed of
trust, the lien of which may be or become prior and paramount to
the lien of this instrument, then in every such event the owner of
any part of the indebtedness gecured by this instrument may, at its
option, declare the indebtedness secured by this instrument due for
agl purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder, The owner of any part of the
indebtedneas secured hereby may, at ite option, advance and pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trugt, the lien of which is then prior
and paramount to the lien of this instrument, may be complied with,
and such amounts so paid shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on
the date of such payment, shall be treated as part of the expenses
of administering this trust and shall be securad by the lien of
this deed of trust; and the advancement of such sum or sums shall
in no way limit or bar the aforesaid option to accelerate said
indebtedness. :

If without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part’s puccessors in title should convey the subject property, or
any interest therein, to any other party, 'or should a creditor,
receiver, or trustee in bankruptcy obtain any interest in the
property, or should any party obtain an interest by attachment or
sale in accordance with the ordere of any court of competent
jurisdiction by any means other than inheritance or devise, the
entire principal balance of the indebtednesses and obligations
secured hereby, togather with interest accrued thereon, shall, at
the absolute option of the Beneficiary, be and become immediately
due and payable for all purpcses.
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