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DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in Secnons
3, 11,13, 18,20 end 21 Certain riles regarding the usage of words used in this documeny are also provided
in Section 16.

(A) "Security Instrument” means thus documens, which is daed MARCH 15, 2001 , logether
wirh all Riders 10 this document.

{B) "Borrower" is

TERRI J PURVIS,

Borrower is the wrustor under this Securily hstrument.
(C) "M" is
COUNTRYWIDE HOME LOANS, INC.
Lender is a CORPORATION
organized and existing ander e laws of NEW YORK
Lender’s address js
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(D) "Trustee” s BRIDGFORTH & BUNTIN

(E) "MERS" is Mortgage Elecrronic Registration Systems, Inc. MERS is a separate corporafion tha is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is ¢he beneficiary under this
Security Instrument. MERS is orgamized and existing under the laws of Delaware, and has an address and
relephone of P.O. Box 2026, Flini, MI 48501-2026, iel. (88R) 679-MERS.

MISSISSIPP -Singie Famiy- Fannie Mas/Froddle Mac UMFORM INSTRUMENT WITH MERS g
Page 7 ot 11 TERAS. : &F

Q-GA{MS) @05 @ CHL(OS/00)  VMP MORTGAGE FORMS - (B002)-7281 3025 399
OONVN A

*23991+ *001669641000002006A%




Mar‘-—IE-Ul 01:59pm  From-COUNTRY¥IDE HOME . +6153779201 BK l 3 0 2—%}6 OPZ%E% F-781

LOAN #: 1669641
(F) "Note" means the promissory nore signed by Romrower and daied MARCH 15, 2001 . The
Note states that Borrower owes Lender
ONE HUNDRED EIGHT THOUSAND E1GHT HUNDRED FIFTEEN and 00/100 ’
Dollus (U.S. §  108,815.00 ) pius jnieress. Bosrower bas promised o pay this debt in regular
periodic Payments and 10 pay the debr in full ot laler than APRIL 01, 2031 : o
(G) "Property" means the property that is described below upder the heading “Transter of Rights m the
Pro S’
(H)pslr:yoan" means the debr evidenced by the No, plus neresi, any prepaymens charges and laie charges
dueundetmeNow,andaumnsmacundﬂmisSecuﬁxylmm.phsmmﬂ. '
(3) "Riders” means all Riders jo this Securiry Instrumens that are execwied by Bomower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

X Adjussable Raie Rider Condominium Rider Second Home Rider
Balloen Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Riweekly Payment Rider Orher(s) [specify

1
ATTACH LEGAL DESCRIPTION

() "Appheable Law" mcans all compolling applicable federul, siaie and local stapes, _regularinns,
ordinances and administrative rmjes and orders (that have the effect of law) as well as all applicable final,
e judicial opinions.
(K) "Community Association Dues, Foes, and Asscssments” means all dues, fees, as:fessmems, and other
charges that are imposed on Borrower or the Property by a condominim  associanon, DOMEOWNETS
associarion or similar organizadon. _ '
(L) "Electronic Funds Transfer” means any wansfer of funds, other than a wansacnon ongmgted_ by check,
draft, or similar paper mstAment. which is iniared through an electronic ;?rm_ina!. telepbonp insmument,
compuier, OF MAgnetic tape SO a8 to arder, instrucr, or authorize a financial instinstion to debit or credu_an
accours. Such rerm includes, but is pov limited w, poim-of-sale ransfers, aufomaied teller maching
wransactions, fransfers initiated by 1elephone, wire fransfers, and auomaied clearinghouse wansfers.
M) "Escrow Trems” mcanthnse'uemsﬂwamdzscrihedinSecﬁoul _
(N) "Miscellaneous Proceeds” means any compensation, sevilement, award of damages, o proceeds paid by
any third pany (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage 10, or destruction of, the Property; () condermarion or other taking of all o any pany of the Praperty;
(iii) conveyance in liew of condemnation; or (iv) misrepreseniations of, or omissions as 10, the value and/or
condition of the Propery.

Iﬂm- - - - -

(P) "Periodic Payment' means the regularly scheduled amoun due for (i) principal and inierest under the
Note, plus (i) any amounis under Section 3 of this Security Insument- ' _
Q) "RESPA" means the Real Pstate Semlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1S
implementmg regwlarion, Regulaton X (24 C.F.R.Part 3500), as ey might be amended from fime 0 Wme,
or any addirional or SUCCessor legislation o regularion thar gOVerns the same subject maner. As used in this

Security Inswument, "RESPA refers to all requirements and resirictions thal are i regard W a
federally relared morigage loun" even if the Loan docs aot qualify as a “federally e mongage loan
under RESPA

{R) "Successor in Imerest of Borrower” means any party that hus mlgenﬁde}nchropeny.w;hﬂo:nm
thar parvy has assumed Borrower’s obligations under the Noe and/or this Secynty Insoument.

TRANSFER OF RIGHTS IN THE PROPERTY ) .

The beneficiary of this Securiry Instrument is MERS (solely as nominee for Lender and Lender’s successors
ang assigns) and he successors and assigus of MERS. This Security lnstument secures 1o Lender: () the
repayment of the Loan, and all repawals, extensions and modificancns of me Note; and (ii) the performance
ofp Borrower's covenams and agreemenits under this Security Instument and the Noe. For this pwpase,
Borrower irrevocably grants and comveys 10 Trustee, m Trust, with power of sals, the following descnibed

RIgReaRy vt i e of DESOTO

[Type o¢ Reconding Junisuenon} Name of Recording $unsdicuon)

Lot 252, Section D, Dickens Place, PUD, Oliver's Glenn, situated in
Section 9, Township 2 South, Range 7 West, DeSoto County, Mississippi,
as per plat thereof recorded in Plat Book 68, Page 48, in the office
of the Chancery Clerk of DeSoto County, Mississippi.
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Parce] I} Number: 2072090200252 which currently has the address of
2644 GRAYSTONE DRIVE, SOUTHAVEN .
| StreewCiry)
Mississippi 38671~ ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all easements,
appurienances, and fixmres now or heteafier a part of the property. All replacemens and addiions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Secwrily Inswumens as the
"Property. " Borrower undersiaruls and agrees that MERS holds only legal vitle o the interesis granied by
Borrower in this Security Insrument, bur, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those imerests, incloding,
but ot limited o, the right 10 foreclase and sell the Property; and w wake any acrion required of Lender
including, but not limited to, releasing and canceling this Securiry Insgumen.

BORROWER COVENANTS thar Barrower is lawfully seised of the estare hereby conveyed and has
the night 10 grant and canvey the Property and that the Property is unencumbered, excepd for encumbrances of
record. Borrower warranis aud will defend generully the ntle 1o the Property agamst all claims and demands,
subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for mational use amd nap-umiform
covenanis with limiled variations by jurisdiction o consumne a uniform securily instrument covering real
properry

UNIFORM COVENANTS. Borrower and Lender covenunt and sgree as follows:

1. Paymem of Principal, Interest, Fscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and imerest on, the debr evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuane o Secron 3. Paymenmts due under the Now and this Security Insmument shall be made in U.S.
curtency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insurumenr is remumed to Lender unpaid. Lender may require thas any or all subsequent payments
due under the Nofe and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) cernfiad check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upan an instmtion whose deposits are imsured by u federal agency,
instrumentality, or enmry; or (d) Eleconic Funds Transfer.

Paymenis are deemed received by Lender when received ut the locarion designated in the Note or ar
such other locarion as may be designared by Lender in accordance with the notice provisions i Section 5.
Lender may requrn any payment or partial paymant if the payment or partial paymenrs are insufficient to bring
the Loan currery. Lenxler may accepl any paywmeni or partial payment ¥l to bring the Loan curreas,
withour waiver of any righrs hereunder or prejudice 10 1s rights to refuse such puyment or parial payments in
the furire, but Lender is noy obligated so apply such payments at the time such payments are accepied. If each
Periodic Paymenr is apphed as of its scheduled due date, then Lender need no: pay inerest oo unapplied
funds. Lender may hold such unapplied fands urn! Borrower makes payment o bring the Loan current. If
Borrower does nof do so willin a reasonable tgf;:;:)d of vime, Lender shall ejther apply such funds or rerurn
them to Borrower. If not applied earlier, such will be applied to the owrstanding principa) balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mught have now or in the
funire against Lender shall relieve Borrower from making payments due under the Nowe and this Security
Tnstrument or performing the covenams and agreemens secured by this Secunity [nstrumen.

2. Application of Payments oc Proceeds. Except as otherwise described in this Section 2, 2l payments
accepied and applied by Lender shall be applied in the following order of priority: (a) inferest due under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such paymems shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
lare chatges, second 10 any ofher amounts due under this Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymem from Borrower for a delinguemr Periodic Paymem which includes a
sufficient amount to pay any late chasge due, the payment may be applied to the delinquent paymers and the
lare charge. If more than one Periodic Payroent is outsianding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent fhat, cach paymenr can be paid in
full. To the extent that any excess exists afier the payment is applied 10 the full paymenr of ame or more
Peniodic Paymemis, such excess may be applied o any lare charges due. Volumpary prepayments shall be
apphied first to any prepaymens charges and hen as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not exvend or posipone the due date, or change the amount, of e Periodic Paymems,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untl the Note is paid in full, a sum (the "Funds™) 1o provide for paymen of amounts due for: (3)
1gxes and assessments and other wems which can amain priorily over this Security Insrument as a lien or
encumbrance on ie Propenty; (b) leaschold payments or ground rents on the Propery, if any; (c) premiums
for any and 2ll nsurance required by Lender under Secrion 5; and (d) Morigage Insurance preraiums, if any,
or auy sums payable by Borrower 1o Lender in lien of the payment of Morigage Insurance premiums in
accordance with the pravisions of Secrion 10. These irems are called "Escrow liems.” Al origination or 4t any
fime during the term of the Loan, lepder may requoe that Communily Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall prompily furnish 1o Lepder all notices of amounts o be paid under this Secion. Borrower
shall pay Lender the for Escvow hems unless Lender waives Borrower's obligaton vo pay the Funds
for any or al} Escrow liems. Lender may waive Borrower’s obligation to pay to Lander Funds for any or all
Escrow ltems ar any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when #nd where payable, the amounis due for any Bscrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipis evidencing such
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paymem: within such ime period as Lender may requure. Borrower's obligarion 1o make such paymenis and
10 provide receiprs shall for all purposes be deemed 10 be a covenant and agreemens contained in this Secunry
Insoument, as the phirase "covenant and agreement” is used in Section 9. If Borrower is obligawd 1o pay
Escrow Hems ditectly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amoum. Lender may tevoke the waiver as to any ar all Escrow
Items al apy time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender ail Funds. and in such amotuws, that are then required under this Section 3.

Lender may, a1 any Time, collect and hold Funds in an amount {a) sufficient to permir Lender 1o apply
the Fupds ar the tme specified nndey RESPA, and () net 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimare the amoum of Funds due on the basis of current dasa and
reasonable estimates of expendimres of fumire Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instinmion whose deposils are insured by a federal agency, mstrumensality,
or enty (including Lender, if Lender is an instintion whose deposits are 0 mnsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow fems no later than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually amalyzing the
escrow accouns, or verifying the Escrow Jiems, unless Lender pays Borrower imjerest on the Funds and
Applicable Law permits Lender 1o make such a charge. Unless un agreement is made in wrimag or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required w pay Borrower uny inrerest oy
eamnings on the Funds. Borrower and Lender cun agree in writing, however, ihat inferest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amouns necessary o make up the shoriage in accordance with RESPA, bur in oo more than twelve
monthly paymenrs. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Boryower shall pay 10 Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than rwelve monthly paymenis.

Upan paymen: in full of all sums secured by this Security Instrument, Lender shall promprly refund 10
Borrower any Funds held by Lender

4. Charges; Lieas. Boprower shall pay all taxes, assessments, charges, fines, and imposidons
amributable 1o the Property which can amain priority over this Security Instrumems. leasehold paymens or
ground rents on the Property, if any, and Compmmity Associaton Dues, Fees, and Assessments, if any. To the
exienr that these items are Escrow liems, Borrower shall pay them in the manaer provided in Section 3.

Borrower shail prompuly discharge any len which has priority over rhis Security Instument unless
Borrower: (2) agrees in wriring 1o the paymen: of the obligarion secused by e lien in a manner acceptable wo
Lender, b only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends apainst enforcemenr of the lien in, legal proceedings which in Lender’s apinion operate to preveny the
enforcement of the lien while those proceedings are pending, bar only umsil such proceedings are conchuded;
or (¢) secures from the holder of the lien an agreement sarisfactary to Lender subordinating the lien 1o this
Securiry Insmumemnt. If Lender determines thar any pam of the Property is subject 1o a fien which can aumain
priority over this Security Instrument, Lender may give Borrower a nofice ilentifying the lien. Within 10
days of the dare on which that notice is given, Borrower shall sarisfy the lien or take one or more of the
actions el forth above in this Section 4.

Lendsr may require Borrower 1o pay a one-time charge for a real estate 1ax verification and/or reporing
service used by Eender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existng or hereafier erectad on the
Property insised against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards including, bur not Limited 0. eanthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaimed in the amounts (including deductible levels) and for the periods tal Lender
requires. What Lender requires pursuani o the preceding senfences can change during the tarm of the Loan.
The jnsurance carrier providing the insurance shall be chosen by Borrower suhjecr 1o Lendes’s right 1o
disapprove Borrower’s choice, which right shall nor be exercised unreasonably. Lemder may require
Borrower io pay, in connection with this Loan, either: (a) a ane-rime charge for flood zone delerminarion,
cervificarion and wacking services; or (b) a one-time charge for flood zone delermination and cerrificarion
services and subsequeni charges each Time remappings or similar changes occur which reasonably might
affecy such determination or cerrification. Barrower shall also be responsible for the puymemt of apy fees
jmposed by the Federal Emergency Management Agency in connection with ths review of any flood zope
determinarion resulting from an objection by Borrower.

If Borrower fails 1o maintam any of the coverages described above, Lender may obain insurance
coverage, ar Lender’s opiion and Borrower’s expense, Lender is under no obhgation W purchase any
particular Type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Barrower, Borrower’s equity in the Property, or the conteris of the Property, againsy any risk, hazard
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or liability and migli provide grealer or lesser Coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurance coverage so obtained might sigmficantly exceed the cosi of
insurance thar Borrower could bave obiained. Apy amounts dishursed Dy Lender under this Section 5 shalt
become additional debr of Borrower secured by this Securiry Inserument. These amoumss shall bear inerest ar
the Nowe rate from the date of disbursement and shall be payable, with such imteress, upon notice from Lender
1o Borrower requesiing payment.

All insurance policies Tequired by Lender and renewals of such palicies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard morgage clause, and shall name Lender as
morigagee and/or as an additional losspayee.mndershauhavcmerightmbcldthcpoﬁcicsandzenewal
cenificates. If Lender requires, Borrower shall prompily give 10 Lender all receipis of pad premiyms and
renewal notices. If Borrower obiains any form of insurance coverage, oot otherwise required by Lender, for
damage 1o, o destruction of, he Property, such policy shall include a srandard mortgage clause and shall
name Lender as motigagee and/or as an addinonal loss payec.

In the evemt of loss, Borrower shall give prompt notice o te insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree i
wriling, any insurance proceeds, Whemer or nov t wledying insurance was required by Lender, shall be
applied 1o testorarion or repawr of e Property. if the resioration of Fepair is economically feasible and
Lender's securily is not lessened. During such repair and restararion period, YTender shall have the right 10
hold such insurance proceeds unil Lender has had an opparfusty 10 inspect such Property 1o ensure the work
has been completed 10 Lender’s sapsfaction, provided thar such inspeccion shall be undertaken promypily.
Lender may disburse proceeds for the repairs and resioration in a single paymeny or in a sewies of progress
puymems as the work is complered. Unless an agreement is made in writing of Applicable Law requires
imerest to be paid on such insurance proceeds, Lender shall not be raquired fo pay Borrower any inerest or
eamnings on such proceeds. Fees for publi adjusters, or ofher hird parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligarion of Borrower. If he IESIOTATIOR OF Tepalr is
not ecopomically feasible or Lender’s security would be lessensed, the imsprance proceeds shall be applied Yo
the sums secured by ihis Securiry Instument, whether or nol then due, with the excess, if aby, paid w
Borrower, Such insurance proceeds shall be applied in the arder provided for in Section 2.

1f Barrower abandons the Property, Lender may file, negotiate and sefle any available insurapce claim
and related mawers. If Borrower does not respond within 30 days 1 a nonce from Lender that the inswrance
carrier bas offered o semie a claim, then Lender muy Degonue and settle the claim. The 30-day period will
begin when the nofice is given. In either evenr, or if Lender acquires the Propemy under Section 22 or
atherwise, Barrower hereby assigns 1o Lender (3) Barrower’s rights 1 any insursnce proceeds in sn amount
ot o exceed the amounts unpaid under the Nofe or this Securiry Insmument, and () any other of Borrower’s
rights (other than the right 0 any refund of unearned premims paid by Borrower) under all insurance
policies covering me Property, invofar as snch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 vepair or vestore the Property or 1o pay amounts unpaid under the
Note or this Securiry Instrumenz, whether or 103 then due.

6. Occupancy. Borrower shall occupy, establish, und use the Property as Borrower's principal residence
withip sixty days afier the exscurion of this Securiry Instrument and shall conlinue lo OCCURY the Property as
Borrower's principal residence for at least one year afier the daze of occupancy, wiless Lender oterwise
agrees in writing, which consent shall noi be unreasonably withheld, or unless exienuaung circumstances
exist which are beyond Borrower’s contyol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desuoy,damageorimpairmePropeuy,auomempeuymdcuﬂorawurcommitwasuon:he?mperty.
Whether or 001 Borrower is residing in the Propenty, Borrower shall mainrain the Propény in order io prevent
mePropertyfromdetcriomﬁngoraecreasing in vale due to its condition. Unless it is determined pursuant 10
Secrion 5 thai Tepair or reslorarion is pOT econemically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid funher deterioration or damage. If msurance Of condernaation proceeds are paid m
copnecrion with damage 1w, or the taking of, the Praperty, Borrower shall be respotsible for repairmg or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and resiosation in a single payment or in a series of progress payments as the work is
completed. If the wsurance o1 condemnarion proceeds are not sufficient 10 tepair or restore the Property,
Borrower is 1ot relieved of Borrower's ohligation for the complerion of such repair ar resioration.

Lender or ifs agenl msy make reasomsble enines upon and inspeciions of the Property. if it has
reasonable cause, Lender may inspect the inferior of the improvements on the Property. Lender shall give
Borfower notice at the Time of of prior o such an imerios inspection specifying such reasonable caise.

8. Barrower’s Loan Application, Borrower shall be m default if, during the Loan applicanon process,
Bortower or any persons Or enntes acring a1 ihe direcrion of Borrower or with Borrowes's knmowledge Of
consens gave marerially false, misleading, or imaccuraic informarion or siaemens to Lender (or failed w
provide Lender with material mformation) in connection with the Loan. Material represenzations include, but
are ot limited 10, TAPIesentations concering Borrower's occupancy of the Praperty as Borrower’s principal
resydence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumest. If
(3) Borrower fails 1o perform the covenants and agreements contained in this Securiry Insmrument, (b) there is
a legal proceeding that mighs significanily affecr Lender’s interest in the Propesty and/or rights under s
Security Instrumem (such as a proceeding in bankeupiey, probate, for condemmation or forfeimre, for
enforcement of a lien which may amain priority over this Security Insmument or 10 enforce laws or
regulations), or (c) Borrower has abapdoned the Property, then Lender may do and pay for whatever is
reasonable or appropria 10 proteci Lender’s imerest in the Property and rights under this Security
Insrumens, including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur are por limired to: (2) paying any sums secured by a lien which
has priority over this Security Inswument; (b) appearing in court; and (c) paying reasonable anomeys’ fees 1o
Protect irs inzerest in the Properry and/or rights uader this Secunity Instumens, mchuding s secured position
i & bankrupicy proceeding. Secu:ingtthmpenyhmudes,butisnotlhnitedto,en:eﬁngthePrapemm
muke repairs, change locks, replace or board up doors and windows, drain wager from pipes, eliminate
building or other code violatons or dangerous conditions, and have ufilifies nimed on or off. Although
LGdermaytakeacﬁonunderthisSection9,wnderdoesnmhavemdosoaudismtundcranydu:y or
obligarion i do so. It is agreed thar Lender incurs no liahility far not taking any or all actions authorized
under this Section 9

Any amounts disbursed hy Lender under this Secrion 9 shall become additional debr of Borrower
secured by this Secury Instrumenr. These amounts shall bear interest at the Note raze from the daie of
disbursement and shall be payable, with such imterest, upon notice from Lender w Borrower requesting
payment.

If this Security Inswument is on a leasehold, Barrower shall comply with all the provisions of the lease.
If Borrower acquires feeﬁtlemweﬁopeny,mclcascholdandmefeeﬁdeshaunmmergeunless Lender
agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o muinain the Morigage Insurance in effect. If, for any reason,
the Moartgage Insurance coverage required by Lender ceases 1o be available from the morgage insurer that
previously provided such insurance and Botrower was required 10 make separately designated payments
toward the premiums for Mongage Insurance, Borrower shall pay she premiums required 1o obfain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cosi subsmngially equivalent o
the cost so Borrower of the Moriguge Insurance previously in effect, from an aliernate mongage insurer
selected by Lender. If substantially squivalem Morigage Insurance coverage is nof svailable, Borrower shall
coaﬁnmmpaymlcndertheamumofmeseparatelydesismwdpaynmntsmatwaremwtwntheinsumme
coverage ceased 1o be in effect. Lender will accept, use and retain these paymems as 4 non-refundable loss
reserve in liew of Morigage Insurance. Such loss reserve shull be non-refundable, notwithsranding the fact thai
we Loan is ulrimately paid in full, and Lender shall not be required 1o pay Borrower any Imyerest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverage (in
the amonng and for the period thar Lepdder requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaiely designated paymenis toward the premiums for Monigage
lnsurance. If Lender required Mongage Insurance is a condition of making the Loan and Borrower was
required [0 make separaiely designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage [nsurance in effect, or 1o provide 3 nog-refundable loss
reserve, untl the Lender’s requirement for Monigage Insurance ends in accordance with amy wrimen
agreement between Borrower and Lender providing for such wenmination or wnotil ermination is required hy
Applicable Law. Nothing in this Sectian 10 affects Borrower’s obligation 1o puy inverest ar the rate provided
in the Note.

H. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned 10 and shail be paid 1o Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied 10 resiorarion ar repair of the
Property, if the restoration or repair is economically feasible and Lender's security 18 nof lesseped. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneoys Proceeds unril
Lender has had an oppornunity to inspect such Property 10 ensure the work has been completed o Lender’s
sarisfaction, provided thar such inspection shall be undenaken promptly. Lender may pay for the repairs and
Testorarion in a single dishursement or in 3 series of progress paymems as the work is completed. Unless an
agreemnen is made in writing or Applicable Law requires mieresr to be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or eamings on such Miscellaneous Proceeds. [ the
TESIOr3NON OT repair is noi economically feasible or Lender’s security would be lessened, the Miscellapsous
Proceeds shall be applied 1o the sums secpred by this Securily Inseument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apphed mm the order provided for in
Section 2.

In the event of a rotal 1aking, desmuction, or loss i value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrumenr, whether or not then due, wirh the excess, if
any, paid i0 Borrower.
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In the evem of a partial 1aking, desmuction. or loss in value of the Property in which the fair market
valse of the Property immediately before the panial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by ths Security Instrument immediately before the partial taking,
destyuction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Imstrument shall be reduced by the amounr of the Miscellanrous Proceeds mktiplied by the
foilowing fracyion: (a) the 1otal amount of the sums secured immediately before te parrial 1aking, destrucrion,
or lpss in value divided by (b} the falr market value of the Properry immediarely before the parmal raking,
destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of 4 partial 1aking, desouction, or loss in value of the Properry in which the fair markey
value of the Property immedialely before the partial waking, destuction, or 10ss in value 1 less than the
amount of the sums secured immediately before the partal vaking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in wnitmg, the Miscellaneous Proceeds shall be applied w the sums
sécured by this Securiry Instrument whether or not the spms are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower thar the Opposing
Party (as defined in the next senience) offers 1o make an award o sentle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the dare the norice is given, Lender is authonized 1o colléct and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or w the sums secured by this
Security Instrument, whether or aor then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar criminal, is begum that, in
Lender’s judgment, could resuly in forfejture of the Property or other marerial impairmen; of Lender’s inserest
in the Property or rights under this Security Inssrument. Borrower can cure such a default and, if accelerarion
has occurred, reinstaee as provided in Secrion 19, by causing the action or proceeding to be dismmissed with a
ruling thar, in Lender’s judgment, precludes forfeimre of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insnumenr. The proceeds of any award or claim
for damages thar are anributable 10 the impairment of Lender's interest m the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds thar are not applied 1o reswrarion or repair of the Praperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Exiension of the rime for
payment or madificution of amortization of the sums secured by this Security Inswumens grapsad by Lender
to Botrower or any Successor in Interest of Borrower shall nuot operate 1o release the lability of Barrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedimgs againsi any
Successor in Interest of Borrower or to refuse w extend time for payment or otherwise modify amortization
of the sums secured by this Security Imstrument by reason of any demand made by the original Borrower or
any Successors in Imeresi of Borrower. Any forbearance by Lender in exercising any night or remedy
including, without limitation, Lender's acceptance of payments from third persons, enriries or Successors in
Interest of Borrower or in amounts less than the amounz rthen due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Ca-stgners; Succegsors and Assigns Round. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument bur does nop execuse the Nofe (s "co-signer”): (a) is co-signing this
Security Instrument only w© morgage, gram and convey the co-signer’s inrerest in the Property under the
termos of this Secunty Instrumenr; (h) is not personally obligated 1o pay the sums secured by this Security
Insmumens; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodarions with regard 1o the terms of dhis Security Instrument or the Note withows the co-signer’s
consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Securily Insuumem in wrining, and is approved by Lender, shall obtaim afl of
Barrower's rights and benefits under this Security lnstrumens. Borrower shall not be released fram
Borrower's obligarions ang liability under this Security Instrument unless Lender agrees W such release in
writng. The covenanls and agreements of this Security Instrument shall bind (excepr as provided i Secnon
20) and benefr the successors and asgigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecrion with
Borrower’s defanlr, for the purpose of protecting Lender’s imerest in the Property and rights under this
Security Instrumenr, including, bur not limited 1o, amoreys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority i this Security Insprument 10 chaige a specific fee
10 Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge fees
thar are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally inerpreted so
that the ingerest or other loan charges collected or ™ be collacied in compection with the Loan exceed the
permined limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o raduce the charge
1o the permined limit; and (b) any sums already collected from Borrower which exceeded permified limits
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will be refundad 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed under
the Nowe or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be
weated as a partial prepayment wiliRk any prepayment charge (whether of not @ prepayment charge 1
provided for under the Note). Borrower’s acceptance of amy such refund made by direct payment lo Borrowes
will constimite 2 waiver of any Tight of action Borrower tuight have arising ot of such overchargs.

15. Notices. All notices given by Berrower of Lender in connection with this Securily Instnament must
be in wriing. Any notice o Borrawer in conmectrion with this Security Instrumen: shall be deened 10 have
been given to Borrower when mailed by first class mail or when acmally delivered 10 Borrower's notice
address if sens by other means. Norice 1o any one Borrower shall constinue norice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properry Address wnless
Borrower has designated a substiue notice address by nonce 10 Lender. Borrower shall prompily nonfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, men Borrower shall only repomt a change of addyess Mrough thar specified procedure. There may be
onlyonedesignawdnoﬁceaddmssunder:hisSecuﬁlylnsmmaunyomﬁm.Anynoticemundrrshau
pe given by delivering it ot by mailing it by first class mail to Lender’s address srared herein unless Lender
bas designated another address Dy DOTICE 10 HorTower. Any norice in conpection with this Securisy fnstument
$hallnotbed:euxdwhavebecugivenwl.cndermﬁl acnually received by Lender. If any notice requived hy
this Securiry Instnunent is also required under Applicable Law, the Applicable Law requivemens will sarisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Securiry instrument shall be governed
by federal lawaudeIawofﬂnjuﬂsdicﬁouiuwhichtherpcnyislocmd.Au rights and cbligations
contained in this Securily Inswumenl are subject to any requiremenis and limitarions of Applicable Law.
Applicable Law might explicitly or implicidy allow the parsies [0 agree by comTact OF it might be silent, but
such silence shall not be consued as a prohibidion against agreemnent by contract. In the event Wat any
provision of clause of this Security Instrument or the Note conflicts with Applhicable Law, such conflict shalt
nor affect other provisions of this Securily Insmament or the Note which cap be given effect withow the
conflicring provision.

As used i this Security Insmument: (a)wordsofthemasmlineaendershaumeanandincme
corresponding neuter words oF words of me feminine gender; (b) words i the singular shull mean and
include the plural and vice versa; and (¢) Wie word "may"” gives sole discrerion withoui any obligarion o ke
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Now and of this Secunty Inspument.

18. Transfer of the Property oraneuﬁdallnminsormcr.Asusedinzhis Secrion 18,
“Jamerest in the Property” means any legal of bepeficial ineress in the Property, ichiding, but not Ymired t0.

agresment, te inteny of which s the wansfer of iie by Borrower at 2 future dare 10 a purchaser.

If all or any part of the Property or any Interest in the Properry is sold or transferred (or if Borrower is
1ot & namral persen and a beneficial inerest in Borrower is sold or wansferrad) without Lender’s prios Writen
consenl, Lender may require immediate paymeat in full of all sams secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if such exercise is probibited by Applicable Law.

¥ Lender exercises this opton, Lender shall give Borrower natice of acceleration. The notice shall
provideaperiodofuouessmaodaysﬁ'omthcdutethemﬁceisgiveuinaccotdance with Section 15
within which Borrower must pay all sums sccured hy this Securiy Instrumens. If Borrower fails 1o pay these
sums priof 1o the expiration of this period, Lender may invoke any remedies permined by rhis Security
Instrumens without further notice o1 demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower mecis certain condinions,
Borrower shall have the right 1o have enfarcement of this Security Insirument discontiued aj any Time priot
10 the earliest of: (a) five days before sale of the Property pursuam o any power of sale coneiped i this
Security Insrument; () such omher pesiod as Applicable Law might specify for the rerpination of Borrower’s
right 10 Teinstuie; or {C) eTRTY of a judgment enforcing wis Securiry Insprument. Those condifions are that
Borrower: (a) pays Lender all sums which then would be due under this Security {nsmument and the Note 45
if no accelerarion had occurred; (b) cures any default of any other covenanss OF agreemens; () pays all
expenses mcurred in enforcing this Security Instrumeny, including, but not limied 10, reasongbls apormeys’
fees, property inspection and valuarion fees, and other fees incurred for the prIposé of protecting Lender’s
inierest in e Pmpuwandrighlsundermis Securiry instument; and (d) takss such action as Lender may
reasonably Tequire to assure that Lender’s imterest in te Property and rights under this Securify Isumear,
apsl Borrower's obligation 0 pay the sums secured by this Security Insmrumens, shall confinpe unchanged.
Lender may require that Borrower pay such reinstalement sums and eXpenses m 00E OF mare of the following
forms, as selecied by Lender: (2) cash; (b) moncy arder; (c) certified check, bunk check. treasurer’s check or
caspier's check, provided any such check is drawn upon aa instiution whose deposits are ipwped by a federal
agency, insirumenality OF entity; or {d) Electronic Funds Transfer. Upon reinsmtement by Barrower, this
Security Instrument and obliganons secured hereby shall remain fully effecrive as if no accelerarion had
occurred. However, this right 1o reinstaie shall not apply in the case of accelerarion under Secrion 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the
Note (rogether with this Securiry insgument) can be sold one or more vimes withour prior norice to Borrower.
A sale might resuli i a change in the entity (known as the “Loan Servicer™) thar collects Periodic Payments
due under the Now and this Security Insmument and performs other morgage loan servicing obligations
tnder the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the nume and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
novice of trapsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligarions to Borrower will remain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are nov assumed by the Nose purchaser
unless otherwise provided by the Note ptirchaser.

Neuher Borrower nor Lender may commence, join, or be joined o any judicial action (as ejther an
individual lirigant or the member of a class) that arises from whe other party’s actions pursuans wo this Security
Instrament or that alleges that dw other party has breached any provision of, or any duty owed by reason of,
this Sccurif Inscament, uaril such Basrawer or Lender has norified the other party (with such notice given in
compliance with the requiremems of Section 15) of such alleged breach and afforded the other party herero a
reasonable period afier the giving of such norice o ke corrective action. i Applicable Law provides a rime
period which must elapse before cerain acrion can be taken, thar rime period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of accelerarion and oppormnity 1o cure given 1o Borrower pursuam
10 Section 22 aml the notice of accelerarion giver 10 Borrower pursuam to Section 18 shall be deemed to
sarisfy the notice and apporunity 1o fake corrective action provisions of this Sechon 20.

2). Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances™ are those
substances defined as wXic or hazardous subsiances, polluants, or wasies by Environmental Law and the
following substances' gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volarile solvemts, maierials conraining asbestos or formaldehyde, and radicactive maserials; (b)
"Environmental Law™ means federal laws and laws of the jurisdicion where the Property is located thar relate
10 health, safety or eavironmental protection; (¢) "Environmemal Cleamup” inchides any response scrion,
remedial acrion, or removal action, as defined in Environmensal Law; and (d) an “Envirommental Condition”
means a condition that can cause, coniribute o, or otherwise wigger an Environmental Cleanup.

Borrower shall nov cause or permit the presence, use, disposal, swarage, or release of any Hazardous
Substances, or tweaten ro release any Hazardous Substances, on or in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Envirommental
Law, (b) which creates an Environmenral Copdition, or (c) which, due 0 the presence, use, or release of a
Hazardous Substance, creates 4 condition fhar adversely affects the value of the Property. The preceding two
senjences shall not apply 1o the presence, use, or storage on the Propery of small quagtities of Hazardous
Substances that are generally recogmized o be appropriale (o normal residential uses and © mainienance of
the Property (including. bur oi limited 10, hazardous subsiances in copsumer products).

Borrower shall prompily give Lender writen notice of (a) any investigation, claim, demand, lawsuis or
other action by any govermmental or regulatory agency or privaie pamy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmal knowledge, () any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or thyeat of
release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
Razardous Substance which adversely affects the value of the Propesty. If Borrower learns, or is novified by
any governmental or regulatory aushority, or any private party, thal any removal of other remediarion of any
Hazardous Substance affecring the Property is necessary, Borrower shall prompily vake all necessary reedial
acdons n sccordance with Bnviromnental Law. Nothing herein shall creure any obligadon on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenang and agree as follows:

22. Accelerarion; Remedies. Lender shall give notice o Borrower prior v acceleration following
Borrower’s breach of any covenant o agreement in this Security Instrument (bwt not prior o
acceleration under Sectioh 18 unless Applicable Law provides otherwise). The notice shall specify: (u)
the defaulr; (b) the action required 1o cure the default; (c) a date, nok less than 30 days fram the date
the notice is givea to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result i acceleration of the sams secured by
this Sectrity Instrument and sale of the Property. The nofice shall farther inform Borrower of the
right to reinstate after acceleravion and the right to bring a court action to assert the non-existence of a
defauls or any other defense of Borrower to acceleration and sale. If the default i not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in foll of
all sums secured by this Security Instruinent withowt further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall he eatitied io collect all
expenses incwred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable arvorneys’ fees and costs of title evidence.
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1f Lender iavokes the power of sale, Lender shall give Borrower, fn the manner provided In
Section 15, notice of Lender’s election to sell the Properry. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law, Trustee, without demand
on Borrower, shall sefl the Property ar public anction to the highest hidder for cash at such time and
County as Trustes designates in the notice of sale
in one or mare parcels and in any order Trustee determines. Lender or its designee may purchase the

place in DESCTO
Property at any sale,

Frustee shall deliver 10 the purchaser Trustee’s deed conveying the Property without any
covenant or warrahly, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a} to all expenses of the sale, including, hut not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

persons legally entitled 5o ir.

23. Release. Upon paymem: of all sums secured by this Security Instrumens, Lender shall cancel this
Securiry Inspument. If Trustee is requested 1o cancel this Security Insmument, all notes evidencing debr
Securcd by s Security Inatrumens shall be surrendered w Truswe. Barrower shall pay any Tecordation costs.
Lender may charge Borrower a fee for releasing this Security Insmument, bur oply if the fee is paid o a third
pany for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substintte Trustee. Lender, & its option, may from tme fo tme remove Trustee and appoint a
successor ustee 10 any Trustee appointed hereunder by an insrument recorded in the counry in which this
Security Instrument is recorded. Without conveyance of the Property, the successor ruswee shall succeed 1o all
the title, power and duties conferred upon Trusiee herein and by Applicable Law.

BY SIGNING BELOW, Borrower acceprs and agrees 1o the terms and covenanis conlained in this
Security Instrumenr and in any Rider executed by Barrower and recorded with ir.

Wimesses:
TERRI J PURVIS \.\*-f-."'\’-"' a_B&mm
3788 EAST POINTE DR e
SOUTHAVEN, MS 38671 S DR
oA S »'? Lo
E Lo &2 P - Tgrl e boqT
2 Ty, 2.9 g(S‘?ﬁ)-“:-
JOHN BARTON PURVIS 2, 7., Bomower i
e ey T
Yy, OV
SGIHIN
(Seal)
-Bormower
(Seal)
-Botrower
@R SAMNE) pexicz  CHL (03/00) Page 109 17 Form 3025 349
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STATE OF MISSISSIPPI, DeSoto County ss:

On this 15th dayof March 2001 . personally appeared before
me, the undeniigned authority in and for saig County and State, the within named

Terri J. Purvis and husband, JOHN BARTON PURVIS

. who acknowledged
thar he/she/they signed and delivered the foregoing instrument on the day and year terein mentioned.

Given under my hand and seal of office.

My Commission Rxpires: B
\-\"“:!'""'“!”j‘!"-".fl// -‘/ (_/--..0 /
ny [ ~ . s, tg
N T R -
, o LL’“.‘ -------- ‘:\ g . "“.— Nmry lic
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ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

Repirn To:
MS SV-79 DOCUMENT PROCESSING

1800 TAPD CANYON ROAD
SIMI VALLEY, CA 93063

Prepared By:
M. KLIER

COUNTRYWIDE HOME LOANS, INC.
750 01D HICKORY BLVD. #180
BRENTWOOD

N 37027-
01170 1669641
[Escrow/Closing #) [Loan #]
THIS ADJUSTABLE RATE RIDER is made this F IFTEENTH day of
MARCH, 2001 , and is incorporated inio and shall be deemed to amend and supplement the Morgage,

Deed of Trust or Deed 10 secure debr (the "Securiry Instrument”) of the same date given by the undersigned (the
"Borrower”) 1o secure Barrower’s Note o
COUNTRYWIDE HOME LOANS, INC.
(the "Lender™) of the same daie and covering the propenty described in the Security Insrument and located ar:
2644 GRAYSTONE DRIVE, SOUTHAVEN. HS 38671-

[Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR

CHANGES IN_ THE INTEFIEST RATE_ AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORHOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
ME AND THE MAXIMUM RATE THE BORROWER MUST

MULTISTATE ADJUSTABLE RATE RIDER - WBOR INDEX - Single Family .
2U1BSTXX (0460) iass: Y NP
BC - ARM Ruaer Page 10f3
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ADDITIONAL COVENANTS. In addition 10 the covenamis and agrecIenls made in the Secunity
Instrument, Borrowey and Lender furthey covenant ang agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an iniial jmeress rate of 10.000 %. The Nowe provides for changes in the
imierest raie and the mophly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dures

Theinmesrrmiwﬂlpaymaychang:mtheﬁmdayof APRIL , 2003, and on thas day every
sixih month theveafter Eauch date on which my interest rate could change is called a "Change Dage.”

(B) The Index

Beginaing with the first Change Daie, my imerest rare will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar j deposits in the London markes ("LIBOR"), &
published in The Wall Streer Journal . The most recem Tndex figure available as of the daie 45 days before each
Change Dae is called the ~Current Index. "

If the Index is no longer available, the Noie Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before earh Change Daie, the Note Holder will calculaie my 18w meerest raie by adding
SIX & ONE-ETGHTH perreniage paini(s) { 6.125 %) w the Currenr Index. The Now
Holder will then round vhe result of s addirion 10 |e nearest one-cighih of one percemage poims (0.125%).
Subject 1o the s srated in Section (D) below, this rounded amount will be my new interess rafe untl fe next

Dae.

mNoteHoldcrwﬂlﬂwndemminetheammofmemmhly paymcmﬂxatwmﬂdbesufﬁcicmmrepaythc
unpaidprincipalﬂmllamexpecwdwowe ar the Change Date in full on the mamrity date at my aew interest e
in substanfially equa) payments. The result of this calcularion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ralz | am required jo pay af the first Change Date will nox be greaser than 11.500 % ar less
an 10.000 % . Thereafier, my interest rate will never be increased or decreased on any single Change Dae
py more than ONE & ONE -HALF percentage poini(s) { 1.500 %) from the rate of inerest
1 have been paying for the preceding six months. My interest Tate will never be greaier than 17.000 %
or less han 10.000  %.

(E) Effective Date of Changes

My new imierest rale will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginnmg on the first monthly paymemdat:aﬂermeChange Daie yonil the amoums of my momthly
payment changes agun.

(F) Notice of Changes

The Notwe Holder will deliver ar mai 10 me a potice of any changes in my imerest rare and the amount of
my moathly paymen: before the effective date of any change. The notce will include informanion required by
law to be given me and also the ne and telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER

Uniform Covepant 18 of the Security Insgument is amended 1o read as follows:

If all or any part of the Property OF aly Imerest in the property is sold or wansferred (or if 8 Borrower is
pot  nawral person or a beneficial interest in Borrower is s0ld or transferred and withour Lender’s prios Wriien
consent, Lender may require immediate paymellt in full of all sums secured by this Security Instrument.
However, this oprion shall not be exercised by Lendes if exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Sorrower notice of accelerarion. The norice shall provide
a period of not less thap 30 days from the dawe the notice is given in aceordance with Secton 15 within which
Borrower must pay all sums secured by this Securiry Insmumens. If Borrower fails so pay ihese sums prior 1o the
expiration of this period, Lender may invoke any remedies permined by this Securiry IMswument withour further
aosice or demand on Borrower.
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RBY SIGNING BELOW, Borrower accepls and agrees 10 the [erms and covenants contained in this Adjustable
Rate Rider.
/{an
TERRT J PURVIS o
3798 EAST POINTE DR el
SOUTHAVEN, MS 3867)- -~ 0
— F
Nede £ i ~
JOHN BARTON PURVIS J )
{Seal)
- Borrower
2u71933%XX (04/00) Inreals:
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