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This instrument was prepared by: Mid-America Title Agency. Inc.. 993 Cordova Station,
Cordova, TN. 38018  (901) 755-9674 (Name, Address and Telephone No.)

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and betwe=n Jefferson D. Wheeler and wife,
'~ Geraldine L. Wheeler —

whose address is . 8469 Charles ton Southaven
{Street No. of RFD No. and Box) . {City)
DeSoto Mississippi . as Grantor (herein designated as “Debtor”), and
{County} {State)
Thomas F. Baker, IV of‘Shelby County, Tennessee - as Trustee, and

First Tennessee Bank Natiomal Association

of Southaven , Mississippi as Beneficiary (herein

designated as "Secured Party"), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of _ **Fifty Thousand and 00/100**

Doltars ($ 50,000.00 ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from March 2, 2001 at the rate specified inthenote ________,
providing for payment of attorney's fees for collection if not paid according to tha terms thereof and being due and
payable as set forth below: '

180 monthly payments in the amount of $474.52 begirming on April 2, 2001 and maturing
on March 2, 2016 if not sooner paid.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions thereof, (b} any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe to Secured
Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make lo protect the
property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the *Indebtedness").

NOW THEREFORE, in consideration of the Indebtedness herein recited, Debtor heraby conveys and warrants unto

Trustee the land described below situated in the City of Southaven County of __DeSoto

State of Mississippi:
Lot 1644, Section F, in Southaven West Subdivision on Section 22, Township 1, Range 8
as shown by the plat recorded in Plat Book 3, Pages 29 & 30 in the Office of the
Chancery Clerk of DeSoto County, Misgissippi. .

This being the same property conveyed to Jefferson D. Wheeier and wife, Geraldine L.
Wheeler, as tenants by the entirety with the right of survivorkhip and not as tenants
in common from Associated Business Corp., a Mississippl Corporation, by deed dated
07/26/68, recorded 08/02/68, in Book 75, Page 244, in the Chancery Clerk's Office of
DeSoto County, Mississippi.

PARCEL NO: 1085-2206.0-01644.00
PROPERTY ALSO KNOWN AS: 8569 Charleston, Southaven, Mississippi

e
Bankers Systerns, Inc., S1. Cloud, MN 56301 FormLDT-MS /693 %2 Page 1 of 3

i &y S w i
bhe ULl f NN SRR

—




Together with al! improvements and appurtenances now or hereaflter erected i Fﬁelqipgrﬁﬂoz y and every
description now or hereafter attached to, said land (all being herein referred to as the *Propenty").” Notwitistanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a
nonpossessory security interest in and its Collateral or Property shall not include any household goods {(as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a Security Agreement
and are acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase

money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST {subject to the covenants, stipulations and condilions below), to secure prompl payment of all
exisling and future indebledness due by Debtor to Secured Parly under the provisions of Ihis Deed ot Trust. It Debtor shall pay said indebtedness
promptly when due and shall perform all covenants made by Debtor, then this conveyance shalt be void and of no efect. If Debtor shali be in defautt as
provided in Paragraph 9, then, in that event, the entire indebtedness, together with all interest accrued thereon, shall, al the option of Secured Party, be
and become al once due and payable without notice lo Debtor, and Trustee shall, al the request of Secured Party, sell the Property conseyed, or &
sufficiency thereof, lo salisty the indebtedness at public cutcry 1o the highest bidder for cash. Sale of the properly shall be advertised tor three
consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so published, then in some
newspaper having a general circulationi therein, and by posting a notice tfor the same time at the courthouse of lhe same caunly. The notice and
advertisement shall disclose the names of the original debtors in this Deed of Trusl. Deblors waive the provisions ol Seclion 89-1-55 ol the Mississipp
Code of 1972 as amended, if any, as far as this section restricts the right of Truslee to offer al sals more than 160 acres al a time, and Trustee may
offer the property herein conveyed as a whole, regardless of how it is described.

It the Property is silualed in two or more counties, of in two judicial districts of the same county, Trustee shall have tull power to select in which
county, or judicial district, the sale of the property is to be made, newspaper advertisement published and nolice of sale posted, and Trusiee's selection
shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporaled association, then any officer thereof may
declare Debtor 1o be in default as provided in Paragraph 9 and request Trustee 10 sell the Property. Secured Party shall have the same right to
purchase the property at the foreclosure sale as would a purchaser who Is not a party to this Deed of Trust.

From the proceeds of tha sale Truslee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due
Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made subject 1o the covenants, stiputations and conditions set forth below which shall be binding upon all
parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Parly may make to Dabtor from lime to lime upon the
securily herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 10 amounl, malurity and rate of interest as
may be mulually agreeable to both Debtor and Secured Party. Any such advance may be made (o any one of the Debtors should there be more than
one, and il so made, shalt be secured by this Deed of Trust to the same extent as if made lo all Debtors. However, on all transactions cover:d by Truth
in Lending, when Debtor's noles, debis, obligations and liabilities to Secured Party (in any form) arising out of existing, concurrent and future credil
granted by Secured Party are secured by this Deed of Trust, it will be so indicated on the document that evidances the transaction. Therefor: this Deed
of Trust will in no way secure any form of credit govemed by the Truth in Lending Act unless the document which evidences the Credit Transaclion

indicates by proper disclosure that the Transaction is secured by this Deed of Trust.

2 This Deed of Trust shall also secure any and all other indebtedness of Debtor due to Secured Party with interest thereon as specitied, or ot any
one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now exisling or hereafter
arising at any time before cancaetlation of this Deed of Trust. Such indebtedness may be avidenced by note, open account, overdraft, endorsement,
guaranty or clherwise. However, an all transactions covered by Truth in Lending, when Debtor's notes, debts, obligations and liabilities 10 Secured Party
{in any lorm) arising cul of existing, concurrent and future credit granted by Secured Parly are secured by this Deed of Trust, it will be so indicated on
the document thal evidences the lransaction. Tharelore this Deed of Trust will in no way secure any form of credit governed by the Truth in Lending Acl
unless the document which evidences lhe Credit Transaction indicates by proper disclosure that the Transaction is secured by this Deed of Tiusl.

3. Debtor shall keep all improvements on the land herein conveyed insured against lire, all hazards included within the lerm “extended coverage”.
fiood in areas designated by the U.S. Depariment of Housing and Urban Development as being subject to overflow and such other hazards as Secured
Party may reasonably require in such amounts as Deblor may determine but for not less than lhe indebledness secured by this Deed of Trusl All
policies shall be written by reliable insurance companies acceplable to Secured Party, shall include standard loss payable clauses in favor of Secured
Party and shall be delivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall fumish Secured
Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, 1o pay
such premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly naotity Secured Party who may make proof of loss il
timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may either apply the proceeds 1o the
repair or restoration of the damaged improvements or to the indebledness of Deblor, or release such procaeds in whole or in part to Debior.

4. Deblor shall pay all taxes and assessments, general or speclal, levied againsl the Properiy of upon the interest of Truslee or Secured Party
\kerein, during the lerm of this Deed of Trust before such taxes or assessments become delinguent, and :hail furnish Secured Party the tax 1eceipts lof
inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have tt.e right, but not ihe obligation, lo make these

paymenis.

5. Debtor shall keep the Properly in good repair and shall nol permit or commit waste, impairment or deterioration thereof. Debtor shall use the
Praperty tor lawtul purposes only. Secured Party may make or arrange 1o be made entries upon and inspections of the Property atter first giving Debtor
notice prior to any inspection specifying a just cause related lo Secured Party's interest in the Property. t;ecured Parly shall have the right, but nol the
obljgation, tp cause needed repajrs 1o be made lo the Property after first affording Debtor a reasonable opportunity 1o make the repairs.

Should the purpose of the primary indebtedness for which this Deead of Trust is given as security be lor construction of improvements on the land
herein conveyed, Secured Party shall have the right 1o make or arrange to be made entrias upon the Properly and inspeclions of the construction in
progress. Should Secured Party determine that Debtor is failing 1o perform such construction in a limely and satisfactory manner, Secured Party shall
have the right but not the obligation, to take charge of and proceed with the conslruction al the expense of Debtor after lirst atiording Debtor a
reasonable opporiunity to conlinue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for Insurance, laxes, repairs or construction as provided In Paragraphs 3. 4 and 5 shall be secured by this
Deed of Trust as advances made to protect the Propery and shall be payable by Debtor lo Secured Party, with interest al the rale specified in the note
representing the primary indebtedness, within thirty days following wrilten demand for payment sent by Secured Party to Debtor by centitied mail
Receipts for insurance premiums, 1axes and repalr or construclion costs for which Secured Parly has mada payment shall serve as conclusive evidence

thereof.

7. As additional securily Deblor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collecl and retain
the rents as long as Deblor is nat in default as provided in Paragraph 9. In the event ol defaull, Secured Party in person, by an agent or by a judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be
applied first o the costs of managing the Property and collecting the rents, including fees for a receiver and an atlorney, commissions lo rental agents.
repairs and other necessary related expenses and then to payments on the indebtedness.

8.This Deed of Trust {indenture) may nol be assumed by any buyer from Deblor. Any altempted transfer of any interest in this property {inckucting.
but not limiled to possession) will constitute a defaull and Secured Party may accelerale the antire balance of the indebtecness.

I Sec_:ured Party elec!s lo exercise Ihe cplion to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such notice
;hall provide a _period ol thirty days from the date of mailing within which Debtor may pay the indebtedness in tull. i Deblor fails to pay such
indebledness prior lo the expiration of thirty days, Secured Party may, without further nolice to Debtor, invoke any remedies sel torh in this Deed of
Trust.
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. 'g. Dablor shall be In default under the provisions of this Deed ol Trust i Debtor (a) srﬁKIa'l n&QnJyP vﬁrﬂnlr o?C&)lors covenanls or ¢
contamed herain, (b) shall fail to pay any of th

o indabtedness securad hereby, or any Instaliment thereol of interest thereon, as such ndebledne 3s
. instalimant or interest shall be due by contractual agreement or by acceleratlon, (c) shall become b

ankrupt of Insolvent or be placed il racaiversip W
shall, if a corporation, a parinership or an unincorporated assoclation be dissolved voluntarily of involuntarily, or {e} it

Secured Pany in good tuith devins
itsell insecure and its prospect of repaymant seriously impaired.

phygatons

10. Secured Party may al any time, without giving formal nolice 1o the original or any successor Trusles, or 10 Dablor, and without reyard 1o the
willingness or inability of any such Truslee to execute this trust, appolnt another parson of succession of parsons 1o acl as Trustee, and such appainiee
in the execution of this trust shall have all the powers vesled In and ob

ligations imposed upon Truslee. Should Secured Parly be a corporation ot an
unincorporated association, then any officer iherao! may make such appoiniment.

11. Each privilega, option or remedy provided in this Deed of Trust to Secured Party is dislinct from every other privilege, oplion Jf femedy
conlained herein or atforded by law or equity, and may be exercised independantly, concurrently, cumulatively of successively by Secured trany o by
any other owner or holder of the indebledness. Forebearance by Secured Party in exercising any privilege, option or remedy aftar the nght 1o do $0 nas
acerued shall nol constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in avent of any subsequent! accrual.

12. The words "Debtor® or “Secured Party” shall sach embrace one Individual, two or more individuals, a corporalion, a paitner-np o an

unincorporated association, depending on the racital harein of the pariles 1o this Deed of Trusl. ‘Tha covenants herein conltained shall bin i, and ihe
benelits herein provided shall inure to, the respective legal or personal represanialives, SUccessors of assigns of the parties herelo sub.2Cl 10 e
provisions of Paragraph 8. If there be more than one Debtor, then Deblor's obligations shall be joint and several. Whenever in this Deed of Trust tne
contexd so requires, the singular shall include the plural and the plural th

o singular, Notices required harein from Secured Pary lo Debtor shall be sent
1o the address of Debtor shown In this Deed of Trust.

IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the 2 day of March, 2001

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE Q INDIVIDUAL SIGNATURES

Name of Deblot \ rson D. Wheeler

Title Ger.aldine L. Wheeler

Attest:
Title
(Seai)
o INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF DeSoto
Personally appeared bafore me, the undersigned authority in and for the sald county and state, on this 2 day of March
2001 . within my jurdsdiction, the within named Jefferson D. Wheeler and wife, Geraldine
L. Wheeler who acknowledged that they (he/shafthey) executed the above and loregoing instrument
My Comes s Toies April 12, 2004, )
My Commﬁélgr\ Expires
TS L Notary Public
(Seal)
::u o t T ‘)‘b }_‘ ’..
'.‘. #y .y : :
ek - f; CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATEOF MISSISSIFRI =
e

COUNTY OR3 i

Personally appeared before me, the undersigned authority In and for the sald county and state, on this

, within my jurisdiction, the within named

day of

S WAGHHL

and
who acknowledged that {ha/shefthey) is-are
and of a
) (corporatlonlparlnarshlplunlnoorpovatad association), and that for and
[
@ pehalt of the said organization, and as Its ac! and deed {(he/shafthey) exacuted the above and foregaing
Eﬁtrument. after first having been duly authorized by said corporation so to do.
i
ﬁ_% ission Expires
Yi Notary Public
1

{Seal)
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