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NOT[('E THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SFCU'RITY INTEREST IN THE
PROPFRTY BECOMING SUBIECT TO AND OF LOWER PRIORITY THAN THE IIEN OF SOMF

OTHEFR OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this __ 28th__ gayof . _Feb. = 2301 |y
T _ DERWIN_COBB ' -
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LOAN #: 9763887

owner of the land hereinafier described and herewnafier referred 1o as "Owner"and . . e
COUNTRYWIDE HOME LOANS, INC. T

present owner and holder of the decd of tust and note first herewnafier described and hcmmafwr referred 10 as

"Beneficuary”,
. WITNESSETH
THAT WHEREAS., DERWIN COBB B
did execure a hen, daed 57277000 w BANCORP SOUTH

o _.as T‘rusu:c covenng:

8650 BELLL IFORREST DRIVE
OLIVE BRANCH, M%. 38654

o :;ec:urc a noie in the sum o 1 T_O_O .00 ,dated | 5_7_2199 , , o
m favor of BANC ORP C‘OU}H _____ e whlch Dwd of
Tyust wasrecorded 2718700  _mbook . 4213 o

page __ 803  of Official Records of saxd cuumy and

WHEREAS, Owner has executed, or is about 10 execuie a deed of must and note i the sum of
$ 127,550.00 _,damed 02/23/2001 . in favor ot
COUNTRYWIDE HOME LDANS, lnt
4500 PARK GRANADA, CALABASAS, CA 91302-1613
hereinafter referred 10 as “Lender,” payable with inierest and upon the erms and condinons descnibed merem
which deed of ust is 1o be recorded concurrently herewith: and
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LOAN #: 9763887
WHEREAS, i1 15 a condition precedent w obtaning said loan that said deed of must last above mennoned
shall uncondinonally be and remain ar all ames a hen or charge upon the land hereinbefore described, pnor and
supenior 1o the lien first above mengoned, and

WHEREAS, Lender 15 willing w make said loan provided the deed of wust securing the same 1s a hen or
charge upon the descnbed propeny prior and superior to the lien first above meanoned and provided thar
Beneficiary wall specifically and unconditionally subordinaie the lien first menooned 10 the hen in favor of
Lender; and

WHEREAS, i1 is 10 the mutual henefit of the parues hereio that Lender make such 2 loan w0 Owner; and
Beneficiary 1s willing thar the deed of must secunng the same shall, when recorded, conspwie a lien or charge
upon sad land which 18 uncondivonally prior and supenior 10 the lien first above menponed.

NOW, THEREFORE, in consideranon of the murual benefits accruing 1o the parpes hereio and other
valuable consideranon, the receypr and sufficiency of which consideranon is hereby acknewledged, and in order
o induce [ ender 1 make the loan above referred 10, it s hereby declared, undersicod and agreed as follows:

(1) Thar sad deed of must secunng saxd note in favor of Lender, and any renewals ar exensions
thereof, shall uncondiuonally be and remam ar all umes a hen or charge on the propeny therein
descnbed, prior and superior 10 the hien first above mennoned.

(2) That Lender would not make 11s loan above described witkour this subordinanon agreement.

(3) That this agreemeny shall be the whole and only agreemeni with regard 1o the subordinanon of
the lien fust above menuoned 1w the lien or charge of the deed of wust in favor of the Lender
above referred 10 and shall supersede and cancel, but only insofar as would affect the prionty
berween the deeds of wust hereinbefore specifically described, any prior agreements as 1o such
subordinanon mcluding, but not himited 10, those provisions, if any, contamed mn the Lien first
above menponed, which provide for die subordinagon of the licn 1o a deed of wust.

Beneficiary declares, agrees and acknowledges thal

(a} He consenis 10 and approves (i) all provisions of the noie and deed of must in favor of Lender
above referred 10, and (u) all agreemems, wcluding but not hmued 10 any loan or escrow
agreements, berween Owner and Lender for the disbursement of the proceeds of Lender’s Loan;
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LOAN #: 9763887

(b} lender 138 making disbursements pursuant to any such agreemenr 1s under no obligauon or
duty 1. nor has Lender represented thar it will, see o the apphcanon of such proceeds by the
person or persons 1o whom Lender disburses such proceeds and any apphication or use of such
proceeds for purposes other than thove provided for m such agreemen! or agieements shall not
defear the: subordinanon herewn made 1w whole or in part;

(c) He iniennonally and unconditonally waives, rehnguishes and subordinates the Len firss ahove
mennoned in favor of the hen or charge upon said land of the deed of trust m favor of Lender
above referred 10 and undersiands that w reliance upan, and in consideration of, this waiver,
rehinquish and subordinate specific loans and advances are being and will be made and, as part and
parcel thereof, specitic mounetary and other obligations are being and will be entered mio which
would not be made or enred ino bur for said seliance upon this waiver, relinquashinent and
subordinarion; and

(d) An endorsement has been placed upon the hen fust above mennoned thar said lien has by thus
insment been subordnated 1o the deed of trust i favor of Lender above referred

7

David Harbison, Vice President

F-865

NOTICE: THIS SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALILOWS THE

PFRSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE | AND.
Y
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