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DEFINITIONS

Words used in raultiple sections o s dncu‘ment; are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ce tain rules reparding the usage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrament" means this Jocument, which is dated April 6, 2001
together with a!l Riders to this docuraen.

() "Borrower" is

CLYDE GUNTER
and NIRANDA GUNTER

Borrower i¢ the trustor under this Sezuvity Insttuipent
(C) "Lender" is FIREY PRANKLIN FINANCIAY. CORPORATION

Lenderis a Corporation
organized and existing under the Liws «f Delaware
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Lender’s address is 2150 North rinst St., ‘
S8an Jome, CA 95131 !
Lender is the beneficiary under thi: Seciwrity Instrument.
(D) "Trustee” it  TRISTATE T1%L) AND ESCROW
!
(E) "Notc" meaus the promissory r ote signed by Borroiver and dated Apzil &, 2001
The Note states that Borrower owe ; Lender :
FIFTY TWO THOUSAND FIVE HUNDRRD & 00/100 Dollars
(U.S. § 52,500,00 ) plus interest, Bortower has promised to pay this debt in regular Periodic

Payments and to pay the debt in fu'l not later than May First, 2031 )

(I) "Properiy" means the properiys that is described below under the heading "Transfer of Rights in the
Properiy.” ;'

(G) "Loan" means the debt evidenced by the Note, ph‘js interest, any prepayment charges and late chatpes
due under the Note, and all sumns due under this Security Instcument, plus interest.

(H) "Riders" means !l Rideis (o this Security lnstrument that are exccuted by Borrower, The Tollowing

Riders are to be executed by Borrower [check box as a;")plicablc]:

(X Adjustable Rate Rider U C ondeminium Rider f [ _J Second Home Rider
Balioon Ridet Plaancd Unit Development Rider ] 14 Family Rider
[_]VA Rider __1 Biweegly Payment Rider [x] Other(s) [specify]
|

. Prepayment Rider
|

(1) "Applicable Law" means all corvolling applicable federal, siate and local statutes, regulations,
ordinances and adminisirative rules anc orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(J) "Community Association Durs, Figs, ond Asseqémenls" weans 3l dues, fees, assessments and other
charges that are imposed on Borrow2 or the Propeity by a condominium association, homeowners
association or similar organization ‘ #

(K) "Electronic Funds Transfer’ mecans any transfer of funds, other than a transaction originated by
check, draft, or similar paper in.trument, which is initiated through an electronic terminal, telephonic
INSLUMENt, COIMpuULer, OF taguetit. tape so as 1o order, instruct, or authorize a financiel institution 10 debit
or credit an account. Such term ncludes, but is notflmﬁted to, point-of-sale transfers, automated teller
machine fransactions, tiansfers nitiaied by telephone, wire transfers, and automated clearinghouse
transfers. |

(L) "Escrow Itesns" means thosc jtems that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, sertlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Vroperty; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu o7 condemnation; or (iv) misreptesentations of, or omissions as to, the
value and/or condition of the Yrorerty. :

(N) "Mortgage Insurance” mweaus insurance protecting Lender against the nonpayment of, o1 default on,
the Loan. ‘ f

(0) "Periodic Payment" means te reyularly scheduled emount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Se:c'tuily Tastrument.

(1) "RESPA" means the Real Esaie Settlement Pmc«ff:duxes Act (12 U.5.C. Section 2601 et seq,) and its
implernenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or success i leyisledon or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" cefers 10 all requirements and restrictions that are imposed in regard
i
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to & "federally related mortgage loan” even 1f the Loan does not qualify as a “federally related morigage
loan" under RESPA. J ;
{Q) "Successor in lnterest of Bor -ower" means any pany that has taken tile to the Pioperty, whether or
not that party has assumed Bormowe1's obllgations undey the Note and/or this Security Instrament,

|

TRANSEER OF RIGHTS IN THE PRCII'ER'ITY H

This Security lnsirumient secures to Lender: (iﬁ; the repaymt;:;nt of the Loan, and all yepewals, exicnsions and
modificetions of the Note; and (ii) the pcrfonuance of Borrower’s covenants and agrecments under this
Security Instrument and the Noe. Tor {liis purpme IRorrower irrevocably granis and conveys 1o
Trustee, in trust, with power o sale, the ifollowmg described property located in the
Couaty !; of‘ i Defoto

[Type of Recording Furisdi: tica) ' U [Name of Recording Turisdiction)

|
i
Adjustable Rate Rider attached heretofand wmade a part hereof
]
)

n "

Prapayment Rider attached hareto and ngadh a part hereof
“ o j

LRGAL DESCRIPTION ATTACFED aakzj,“i-o AND]MADE A PART HERROF
heo

|
\

I
I
}
T

\
|
i which carrently has the address of

[Street)
[Ciry] , Mississippi 38880 [Zip Codej

5768 BRIARWOOD DR1IVE
WALLA

l
|
i
\
!
("Property Address"): !

|
|
|
Parcel IID Number: 0069 ‘ {
i
|
I

TOGETHER WITH all the ml)rovcments nolw or hereafter erected on the property, and all
easements, appunenances, and fidures now or hewaiter a part of the property, All replacements and
additious shall also be covered by this Security lnsuumem Al of the forepoing is referred to in this
Security Instruroent as the "Property.” : |\

BORROWER COVENANTY tha Bono“ er is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the I'raperty an]d that the| Propeny is voencumbered, except for encumbrances
of record. Botrower warrants and will defend generally|the title to the Propety against all claimns and
demands, subject to any encumbrances of rccbrd bl

THIS SECURITY INSTRUMENT coimbines umform covenants o1 nationsl use and non-uniform
covenants with lijnited variations by jur lsdw‘uon to- r:onsl itute a uniform security imstrument covering real
property. \ ! W

UNIFORM COVENANTS. 8crrower and Izndei covenant and agree as follows:

1. Payment of Trincipal, Interest, Fscrow Itemls, Prepayment Charges, and Latc Charges.
Borrower shall psy when due the ;mctpa[ of and intercst on, the debt evidenced by the Notc and any
prepayment chaiges and late chanyes dae undcr the Note. |Botrower shall also pay funds for Escrow ltemns
pursvant 10 Section 3. Payments dve under ||1hc Note|and this Security Instrument shall be made in u.s.

I | K Inhﬂ
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currency, However, if any check or othe¢r instriinent recewf:d by Lender as payient under the Note or this
Security Instrument is returned to l.eader unpaTu Lende: may require thet any or all subsequent payinents
due under the Note and this Sectrity ]JlSll'lL[ﬁlE'eIlt be !made in one or more of the following forms, as
sclected by Lender: (2) cash; (b} mwoney er; (c) ceﬂflﬂtd check, baok check, treasurer’s check or
cashier's check, provided any such check 1sj rawu upon [an instimution whose deposits are insured by a
federal agency, instrumentality, or =ptitv; or (d) Rlectronic/ Funds Transfer,

Payments are deerncd receive 1 by leudér when recclv‘ed at the location designated in the Note or at

such other location as may be desig uated by Lender in BC-COIddIICE with the notice provisions in Section 15.
Lender may return any payient o ° parjal p'é ment if ithe Ilaaymcnl or pariial payments are insufficient to
bring the Loan current. Lender m:y acuepl au‘ payment or partial payinent insufficient to bring the Loan
current, without waiver of any 1ights be remldc or pxejudncc 10 its rights to refuse such payment or partisal
payments in the futuie, but Lender is nat ob‘]f ated 10 \apply such payments at the time such payments are
accepted. 1 each Periodic Paymeut is apphed as of its §chedu1ed due date, then Lender need not pay
interest on unapplied funds. Lende. 11a) hold sich unapphed funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so ithin a re&sonable period of time. Lender shall either apply
such funds or return them to Bormower, If notw pphed eaﬂmr, such funds will be applied 10 the outstanding
principal balance under the Note inmw: diate )j prior to fo:eclosure No offset or claim which Rormower
might bave now or in the fature apeinst bendér shall reht:\‘re Borrower from making payments due under
the Note and this Security Instremes. o perfo ing Lhe covenants and agreements seculed by this Security
Instrument. h |‘ ‘J‘

2. Application of Payment; or ]’roceeds. Excaptu as otherwise described in this Section 2, all
payments accepted and applied by Lemvier sh ] be apphcd|m the following order of priority: (a) interest
due under the Note; (b) principal due undcr‘ the Notq (c)lalllounts due under Section 3. Such payments
shall be applied to each Periodic Payirent in fhe order 1r| ‘Whlcll it becainie due. Any remaining amounts
shall be applied first to late charges, se ,und‘{.‘ Bly othei d.lll(lllDlS due under this Security Instrument, and
then to reduce the leﬂClpal balance: cf {1z Note.

If Lender receives a payinerl from Bc:x}j\wer for a”delmquem Periodic Payment which includes a

sufficient amount to pay any late charge duile‘ he payxjnenll :may be applied to the delinquent payment and
the late charpe. 1f more than one Pzr. odic Pq ent is outSL‘andmg, 1 ender may apply any payment teceived
from Boriower o the repayment ¢ f the l‘cn iic Paymcul§ af, and to the extent that, each payment can be
paid i full. To the extent that &n) excess cxists after the ayment is applied to the full payment of one o1
more Periodic Payments, such exc xss may bc| Ipphcd w any late charges due. Voluntary prepayments shall
be applied first to any prepayment charyies and then as df:scﬁbed in the Note,

Any application of payments, mcmancﬁ proceeds or |M‘JSC€1181'IGOUS Proceeds to principal due under
the Note shall not extend or postpc ne it e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltemns. erower\ hall pay to Lender on the day Periodic Payments are due
vnder the Note, untit the Note is paid 10 ful‘llL sum (rbe ;*unds") to provide for payment of amounts due
for: (#) taxes and assessments snd o'her items|iwhich can Lt{ajn priotity aver this Security Tnstrument as a
lien or encumbrance on the PropeTy; (b) léa:s hold paymenls or ground 1ents on the Property, if any; (c)
premiums for any and all insuraiee raquire ‘by Leudel |under Section 5; and (d) Mortgage Insurance

premiums, if any, or any sums payahle By [Borrower m lendei in bieu of the payment of Mortgage
Insurance ptemiums In accordance wih thle fpmvmojns of Section 10. These items are called "Bscrow
Irems." At origination or al any tire -luung he term ofthe Loan, Lender may require that Conuounity
Association Dues, Fees, and Asszsstznts, |jify | any, be csgmwcd by Borrower, and such dues, fees and
assessments shall be an Bscrow T, I-ouo‘ ¢ shall promplly fumnish 1o Lender all notices of amounts to
be paid under this Section. Bonowver shall pa Lende: the Funds for Escrow leins unless Lender waives
Bonower’s obligation to pay the Furds for[gny ol a11|“|l;scrow Items. Lender may waive Borrower’s

obligation to pay lo Lender Fund: for iny c'nrﬂ B scrow Items at any time. Any such waiver may only be
2 T y Y Yy only
. |
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in writing. In the event of such wa' ver, Bouu 't:‘l sha]l‘pay‘ducctly, when and where payable, the amounts
dne for any Escrow Items for whicii payment. \0 Funds |has Pe»n waived by Lender and, if Lender requires,

shall furnish 1o Lender receipts ev dencing sudli payment wuhm such time period as Lender may require.
Barrower's obligation to make such pawncnts‘Tand 1o prov:de receipts shall for all purposes be decmed to
be a covepant end agrecment contained in this Security ‘lnslrrlmcnl as the phrase "covepant and agreement”

is used In Section 9. If Borrower is ¢ )llgatq 10 pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount clue for an;Escrow Ilem Lender may exercise its rights under Section 9
and pay such amount 2nd Borrower shill the[n be obhgatcd under Section 9 to 1epay to Lender any such
smount. Lender may revoke the vra'ver as 10 any or ‘aJl I:sc row Items at any time by a notice piven in
accordance with Section 15 and, 1.pon such e vocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ancler this Scchon 3.

J ender may, at any time, collzct snd ho d Punds in an ‘amoum () sufficient to permit Lender to apply
the Tunds at the time specified urder REGPA and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shill estimate the amount of Funds due on the basis of current data aud
reasonable estimates of expenditures of futur'el:l'scrow Items or otherwise in accordance with Applicable
Law. I

The Funds shall be held in a mstx tion whose deposits are insured by a federal agency,
instrumentality, or entity (includin g Lender, ff Lender 15 ﬂ.Dl institution whose deposils aie so insured) or in
any Federal Home Loan Bank. Lei der shall ap Hly the ¥ uuds 1o pay the Escrow ltems no later than the time
specified under RESPA. Lender sha'l rot ch ge Borrow, erl for holding and applyiug the Funds, annually
analyzing the escrow account, or verifying Ime Rscraow lterns, unless Lender pays Borrower interest on the.
Funds and Applicable Law permit: Lender to make such 2 ohargc- Unless an agreement is made in writing
or Applicable Law 1equires interest 16 be paidjpn the Funcls, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Boigwer and Lender can agree in wnting, however, that interest
shall be paid on the Funds. Lender shall gwe‘ 1o Bonower, without charge, an annual accounting of the
Funds as requlred by RESPA, |

If there is a surplus of Yunls held i’ 'orew, a3 detmeﬂ under RESPA, Lender shall account to
Rorrower fo1 the excess funds in ¢ uonlanccl rith RES]’A‘ If thete s a shortage of Funds held in esciow,
as defined under RESPA, Lender :hall notify Borxower aq‘requu'ed by RESPA, and Borrowet shall pay to
I ender the amount necessary o make \p the‘s nnagc in aco(lrdance with RESPA, but in no more than 12
monthly payments. If there is a de icier cy of Funds held i m lescrow, as defined under RESPA, Lender shall
notify Borrower as required by RIISPA, and orrower shal] pay to Lender the amouni necessary to make
up the deficiency in accordance wih RESPA, but In no moge than 12 monthly payments.

Upon payment in full of all wwns sccurcd by thls Secuuity Instrument, Lender shall promptly refund
to Rorrower any Fupds held by Leader. ‘4 i

4, Charges; Licos, Borrower shall all’ taxes rassessments, charges, fines, and impositions
auributable 1o the Property which cun atain 1omy over ﬂns Security Instrument, leaseliold payments o1
ground rents on the Praperiy, if ary, ard L“om unity Aqsocmuuu Dues, Fecs, and Assessments, if any, To
the extent that these items are Escrow leis, Bouowcn sha]] pay them in the manner provided in Section 3,

Borrower shall pmmplly dis sharge any iien which has priority over this Sccurity Instrument unless
Bomrower: (a) agrees in writing 1o the | aymen‘ of the c:>b1ig'ation secured by the lien in a manmer acceptable
1o Lender, but only so long as Borrow:r is p rformm,g such agreement; {b) contests the lien in good faith
by, or defends against enforcemer t of he Tied' in, legal procecdings which in Lender's opinion operate to
preveut the enforcement of the lien while thor e pmcc‘cdmgs are pending, but only uril such proceedings
arc concluded; o1 (¢) secures from the ]mldcr af the llqn an agrecment satisfactory to Lender subordinating
the lien 1o this Security Instroment. 1f Lendcr%dctcnmncs r.hm any pant of the Property 15 subject to a lien

which can aitain priority over this Szturity 1n uument Lender may give Bortower a notice identifying the
, o

|
i
|
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lien. Within 10 days of the date on which thaL 11 otice |1s'gwt::n Botrower shall satisfy the lien or take one or
more of the actions set forth above in th s Sccn)n 4, i

Lender may require Borrower to pay a\one unlme charge for a real estate tax verification and/or

1eporting service used by Lender it comneetion|with this Loan.
[

5, Properiy Insurance. Borrawer sha]l |keep the dmprovements now existing or hereafter erected on
the Property insured againsi loss ty firs, irds mcluded within the term "extended coverage,” and any
other hazards including, but pot I nitec to fanhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained jn 1be mn+uuts (including deductible Jevels) and for the periods rhat
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier provid ng th&- msurance shall be chosen by Bormower suhject 1o Lender’s
right to disapprove Bonowcr s cioice, whlch nght ishall not be exercised unreasonably. Lender may
reqnire Borrower to pay, iu comection vull this |]mn either: {a) a one-time charge for flood zone
determination, certification and tr:cking services; 01 (b) 8 one-ume charge for flood zone deternunation
and certification services and sub:cquent chﬂrlées cach time remappings or similar changes occur which
reasonably might affect such determination g ndr ccmﬁcanon Borrower shall also be fesponsible for the
payment of any fees imposed by the Fede Emergency Management Apency in comnection with the
review of any flood zone determin:dion usulu g from an objection by Borrower.

If Borrower fails to maintair any of th wcoverages described sbove, Lender may obtain insurauce
coverage, al Leodet’s option and Lior: owcr‘ 'cxpcnse Lender 1s under no obligation to purchase any
particular type or amount of cove aje. l‘hele ute, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's :quity e Pmpcrty, or the contents of the Ptoperly, against any risk,
hazard or liability and might provide yreater pPr lessel coverape than was previously in effect, Bormrower
acknowledges that the cost of the insucance! mverage 50 obtained might significantly exceed the cost of
insurance that Borowe: could hav: obtained’ ‘r ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormowor secured by this Secumy Instrument. These amounts shall bear interest
at the Note rate from the date of disbu: semeh and sball be payable, with such interest, upon notlce from
Lender to Borrower requesting payment. o

Al! insurance policies required by Lendef and renewalq of such policies shall be subject to Lender's
right 1o disapprove such policies. sha'l 1nclu e a standard morigage clause, and shall natoe Lender as
mortgagee and/or as an additional loss payeer nder sha]l have the right to hold the policies and rencwal
certificates, If 1.eader requires, Bormowee sha‘l promptly give to Lender all teceipts of paid premiums and
renewal notices. If Bowower obtans ay fo j) of insutance coverage, not otherwise required by Tender,
for damage to, or destruction of, the Iropenty, such policy shall include a standard mortgage clause and
shatl name Lender as mor(gagee a1 dior as anlhhdttmnal loss payee.

In the event of loss, Borrow:r shall gw prompi notice 10 the insurance camer and Lender. Lender
may make proof of loss if nol male pr)mpﬂg,n by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance pioceeds, Whsther ¢ o:l' uot t.he undeslying insurance was required by Lender, shall
be applied to Testoration or repair of the Prop rty, if the restoration or repair is economically feasible and
Lender’s security is not lesseasd. Juring, -:uoh Tepair and testoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had anl opportunity to inspect such Properiy to ensure the
work has been completed to Lendzr’; sat:sllcuon provnded that such inspection shall be underiaken
prompily. Lendet may disburse procee s for‘ e repana and restoration in a single payment or in a series
of p;ogrcqc payments as the work s cotnpleted. Unless an agreement is made in writing or Applicable Lew
requires interest to be paid ou suca msmnrﬁﬂmmds Lender shall not be required to pay Borrower any
interest or earnings on such preceeds. Fees . for pubhc adjusters, or other third parties, retained by
Borrower shall not be paid out of the muran‘f:c procccds and shall be the sole obligation of Borrower. If

the restoration or repair is not ecoacmically 'felamble ol Teuder's security woutd be lessened, the msurance

proceeds shall be applied to the s mis s curod wby thlsiSecunty Instrument, whether or not then due, with

B
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the excess, if any, paid to Borrowr, Stch ing 1ance 'proceeds shalt be applied in the order provided for jn
Section 2, i D

If Borrower abandons the Py opery, Lell‘d(;‘-] way file, negotiate and settle any available insuragce
claim and related maters, If Bouower does not respond within 30 days 10 a notice from Lender that the
Insurance carrier has offejed to sei e a claim! then 145131:]61 may negotiate and settle the claim, The 30-day
period will begin when the nofic: 15 siven! Ju cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby lassigns .to Lender (a) Borrower's tights to any insyrance
proceeds in an anount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower) under al insurance policizs coverj mc‘ll"‘ropcrty, insofar as such nghts are applicable to the
coverage of the Property, Lender 1 1ay vse the lnsurance proceeds either to repair of restore the Property of
1o pay amounts unpaid under the Nots of this Security Instrument, whether or not then due,

6. Occupancy, Borrower sial] occupy, establish, and use the Property as Borrower's prineipat
residence within 60 days after tho execution fof this Security Instrument and shall continue to occupy the
Property as Borrower’s principal raside ace forjat least one year after the date of occupancy, unless [ender
otherwise agrees in writing, which ccosent! ghal) Dol be unreasonably withheld, or unless extenuating
circumstances exist which are beyonci Bormowet's control, .

7. Preservation, Maintenance aad Protection of the Property; Inspections. Borrowes shall not
desttoy, damage or impair the Fropenty, aljow the! Property 1o deterioiate or commit waste on the
Property. Whether or got Borrower is residi:n in the, Property, Borrower shall maintain the Fropeity iy
order to prevent the Property from) dcwﬁora‘tipg or decreasing iu value due 1o its condition. Unless it js
determined pursuait to Section $ that IcpailF P: 1estoration is not economically feasible, Borrower shall
prompily repair tle Picpenty it daniged avoid !further deterioration or damage. If inswance o1
condemnation proceeds are paid in (:(wnecti?r with damage to, or the taking of, the Property, Borrower
shall be respansible for Tepainiug o restoring lthe Property only if Lender has released proceeds for such
purposes. Leuder niay disburse preceeds for th'l: repaifs and restoration in g single payment or in 8 series of
Progress payments as the work i sompleted. If the insurance or condemmation proceeds are pot sufficient
1o repair or 1estore the Property, 3oncwer i ot relieved of Borrower’s obligation for the completion of
such 1epair o1 restoration. " I

Lender or its agent may nw ke r-:ason?t{Ic cntr:ités upon and inspections of the Froperty. If it has
reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or Frior 10 snchfan interior inspection specifying such reasonable cause.

-8. Borrower’s Loan Applisation, Bo:r‘iower"spall be in default §f, during the Loan application
process, Borrower or any persops or t-.ntitiles acting, at the direction of Borrower or with Bormmower’s
knowledge or consent Eave maieri lly false, g isleading, ot inaccurate infonmation or statements 1o Leunder
(or failed to provide Lender with Inaterigl information) in connectioy wilh the Loan. Material
representations include, but are pot linited 1o, Tepresentations concerning Rorrower's occupaicy of fhe
Property as Borrower's principal rsideace, | e

9. Protection of Lender's biteresd in h .Propé"ny and Rights Under this Security Instrument. J{
{a) Borrower fails o perforin the covenants angl Agreements contained in this Secarity Instrumncnt, (b) there
is a legal proceeding that might sigoif cam]} affect'Lender’s interest in the Property and/or rights under
this Security Instrument (such as ;. prcn:cucdin'g'l‘in ba“ﬁ}"m;plcy. probate, for condemnation or forfeiture, for
enforceinent of a lien which may altain pp‘bn‘ly o;\r;cr this Security Instrument or to enforce lews or
regulations), or (¢) Borrower has ahaodoncd ‘}hc Prqpcrty.'!hen Lender may do and pay for whatever is

reasonable o1 appropriate to Protect Lendeyns Intetest in'the Property and rights under this Security

the Property. Lender's actions ca, inciude, but are ot limited o (a) paying any sums sccured by a lien

which has priority over this Secwsity Ins r "ment; 1(b) Appearing in court: and () paying reasonable
| it :

. i
(e . —
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altorneys’ fees to Protect its interest in jhe Property and/or 1ights wpder this Security Instrument, inchiding
its secured position in s bﬂnkruph:)' Proceedig. Sécuringilhe Property includes, but jg ot Hwited 1o,

- : ‘ ind .

from pipes, eliminate building or sther (:ode;vip]atiops or dangerous conditions, angd bave utilities turned
On or off. Although Lender may teke: action under thig ;Sectilt'm 9, Lender does ot have to do so and is not
inder auy duty o1 obligation 10 de 52. {1 is agiecd that Lender incurs po liability for not taking any or all
actions authotized under this Secticn 9. g “ ‘

Any amounts disburseg by lender under ithis Section’ 9 shuy become additianat debt of Borrower
secured by this Security Instrumeyy. Tiese nounts shall bear interest a the Note rate fror, the date of
disbursement and shall be payable, wih sugh ipteresl;i upon notice fropm Lender to Rotrower Tequesting

aymen. "o i
P If 1his Security Instrument jc on g leas‘ého‘ld, Bp.'nowe‘u shall comply wign all the provisions of the
lease. If Borrower &cquires fee title to the P@pmty, the leasehold ang the fee title shall nor merge unlesg
Lender agrees 10 he Inziger in wriirg, d o i I
10. Mortgage Insurance, If (epdsr Tequired Mortgage' Insurance 85 & condition of making the Loap,

toward the premiums for Marg g Insurance, Borfower!: shall Pay the premiums required to obtain
coverage substantially equivelent 1o the Mortgage Insurance previously in effect, at a cosy substantially
equivalent to the cost to Botrowsr of the Montgage Insurance previously in effect, fyop, an alierpate
Worlgage insurer selected by Leider. If subS;anﬁaIIy Cquivalent Mortgage Insurance coverage is pot
available, Borrower shall continne o, piy to,‘hﬁder the amoimt of the Separately deg
were due when the msvrance coy erage ceased to be liy, efiect. Lender will zceept, nge and retain thege
PAYMENts a5 a non-refundable 1o s reservellin fiey of Mortgape Insurance. Such 1oss reserve shall he
non-refundable, notwithstanding e fy,4 that the Loaq is timately paid i, full, and Lender shayy not he
required to pay Bortower any interest o tarpings on|such Joss Teserve. Lender cap no longer require loss

reserve Paymments if Morigape Insirunce Coverage (in' the wpoUnt and for the period that Lender Tequires)

Tovided by an ingurer selected yy Lander|apain becomes available, s Oblained, and Lender requires
D 1] 95 ! q

sepatately designated Payments towacd the premiums fér Mol’rtgage Insurance. If Lepder required Mortgage
Insurance as 2 condition of making tha Loag and Borrower wag required 1o make Separaiely designateg
PAYMENts toward the premiumg fyr Morigage ;Iusulgmce, Borrower ‘shal) pay the premiyms required to
maintain Mortgage Insurance in effeu, or; to prov‘ide a;‘non—refuudable loss reserve, unijy Lender's

requirement for Morigage Insurance en 15 in:aocordmnf:le wn]} Ay written agreement between Borrower ang
Lende poviding for such termin; tion or untit termination 18 required by Applicable Law, Nothing in thig
Section 10 affects Borrower’s obli:zation to pay interesf 4 the rate Provided in the Noge.

Mortgage Insurance reimbur ie; [ender-‘- {or anyj }e-mitn’ that purchases rhe Note) for certain losses il
may incur if Borrower does not Tepay the;Loan ag (agreed. Borrower is DOl & parly to the Mortgage
Insurance, I / I
Mortgage insurors evaluate the 1 tora risk ‘on ]|
enter inlo agreements with other pamies thatishare or }nodlfy‘ their tisk, or reduce losses. These agreemnents
are on terms and conditions that aze sz isfactpry t0 the mortpage insurer and the othey party (or parties) to
these agreements. These agreeme; (s ey mg‘;uiqb the morigage insyrer to make paymentg using any sopnree
of funds that the mortgage insure; D1y haven‘ available (whijp may include funds obtained from, Mortgage
lusurance premiums), 1

As a result of these SBrCCo ats, Lender, any Phrchaser of the Note, another insurer, any reinsurer,
any other entity, or any affifiate of Wy of Ll.{e foregoing, m!E_ay receive (directly or indjy 1y} arnounis that
derive from (or Wight be chiactcyjzec as) a p(fa‘rLir:ml ’
exchange for shaning or modify] ‘ i
Provides that an affiliate of
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{b) Any such agreements w1l nct affect the nghls Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners I’rotectnon Aci of 1998 or any other Jaw. These rights
may include the right to receive cc:nam‘l d:sclosures to request and obtaln cancellation of the
Mortgage Insurance, to have the Mo"lgag' Insurancc terminated automatically, and/or to receive g
refund of any Mortgage Insuran ¢ premiims that wcrc uncarned at the time of such cancellation or
termination. ‘ I ( ' :

11. Assignment of Miscellrneous P]O(‘ﬁ"dﬁ' Forfclture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘ W : '

1f the Property is damaged, tuch vmcqlaneous Procccds shall be applied to 1¢storation or repair of
the Propeniy, if the restoration or repair is economlca]ly feasible and Lender's security 15 not lessened.
During such repair and restoration pericd, Lender shajlw bave the right to hold such Miscellaneous Procecds
voli) Leader has had an opportunty 1o mspécl such }’ropctty to ensure the work has been completed to
MMHsmmmmnmwmmmammmw&mnmNMUmmﬂmpmmm:MMmm@mwbnm
tepalrs and restoration in a sing e di: Lursement ori in & series of progiess payments as the work is
completed. Unless an aireement is madz in Titing o1 Applicable Law requires interest to be pand on such
Miscellaneous Proceeds. Lender $aall not be reqmredw o pay Borrowet any interesi or eauuugs on such
Miscellaneous Procecds. 1f the testsration o fepair is not economically feasible or Lender's security would
be lessened, the Miscellancous Freceeds shatl be apphcd 1o the swms secured by this Security Instrument,
whetber or not then due, with the excess, jf any paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided fo1 ii. Section ?1 ‘

In the evenl of a total takig, ¢ Lestmctlon orl ‘loss m value of the Properiy, the Miscellancous
Proceeds shall be applied to the suns ew.uecl by thv-'. Qecurny Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ! 1 .

In the evenr of a partial takiog, desuucuon or loss in value of the Property in which the fair market
value of the Property inunedistels” lefore the pama! taking, destruction, or loss in value is equal to or
greater than the amount of the sums sav ured by this : [Security Instcument immediately before the partial
taking, destruction, or loss in value, 1nless Bc-uowt;r and lender otherwise agree in writing, the sums
secured by this Security Instrumept uhall be reduoed by ‘the ainount of the Miscellaneous Proceeds
multiplied by the following fraction: <8) the towl mnum 'of the sums secured immediately before the
partial taking, destruction, of less in value d1v1ded by i(b) the fair market value of the Propeity
immediately before the partial 1aking, d sstiuction, 0r1 ss in value, Aoy balance shall be paid 1o Borrower.

In the event of a partial takirg, drsmmuon or 10ss in value of the Property in which the fair market
value of the Propetty immediately tefore I.he partial ’ta.kmg, destruction, or loss in value is less than the
amount of the sums secured i adiat:ly beiore Ihe!panial taking, destrucuc-n or loss in value, uuless
Botrower and Lender otherwise agree in wntm_g the: Miscellaneous Proceeds shall be applied to the SUms
secured by this Secunty Instrumen. vt ther of not the snms are then due,

If the Property is zbandoncd by Borrower, ori if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lend xr within 30 days after the date the notice is iven, Lender is authorized
to collect and apply the Miscellar.eons Proceeds elﬂier to restoration or repair of the Property or to the
sums secuted by this Security Instrutaeid, whether ot not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneow. ]m.wds or the pany against whom Borrower bas & right of action in
regard 10 Miscellaneous Proceeds, y

Borrower shall be in defsult if any acuon or pmocedmg', whether civil or criminal, is begun that, in
Lender’s judgment, could result ;n fo fcitu:c of Ihlq Property o1 other material impairment of Lender’s
interest in the Puoperty or rights 1 nder this S&unly Iustmmun Borrower can cure such a default and, if
acceleration has oceurred, reinstats as provldcd in Sccuon 19, by causing the action ot proceeding to be
dismissed with a ruling that, in 1.ander’s ]udgment 1precludcs forfeiture of the Property ot other material
impainnent of Lender’s interest ir t1ie Propefty of );ights unlder this Security Instrument. The proceeds of
eny sward o1 claim for damages t at arz atiributable- ta the itpairment of Lender’s intérest in the Property
amhmﬂwaﬁmmdmdmﬂnmpufwlmﬂa | !

All Miscellaneovs Pioceeds ll a1 are nbt applied to restoration or repair of the Property shall be
applied in the order provided for i1 Section 2! ! !

‘! 1 3‘
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12. Borrower Not Released; ¥orhearance ]‘-J‘qLende'r Not a Waiver. Extension of the time for
payment o1 wodification of amortizatior of (e sums secured by this Security Instrument granted by Lender
to Borrower or any Successor iu hiterest of Borrower:shall not operate to release the liability of Borrower
or any Successors in Inteiest of Borrower. Lc;'tnder shall not be required to commence proceedings against
any Successor in Intetest of Bonower or 10-1efuse to extend time for payment or otherwise modify
amnortization of the sums secured b this Secutity [nstrument by reason of any demand made by the origiual
Borrower or any Successors in Intcrest of Bogrower. |Any forbearauce by Lender in exercising any 1ight or
temedy including, without limitatioa, lender's acceptance of payments from thixd persons, entities or
Successors in Interest of Borrower ol in amownts less than the amount then due, shall not be a waiver of o1
preclude the exercise of any right ct yenedy. | y |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligatiors znd liability ghall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this
Security Instrument only 1o morigage, Jrant and convey the.co-signer’s interest in the Property under the
terms of this Security Instrument; (b) i not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agiees that Lender and any other Borrower can agree to extend, modify, forbear or
make any scconunodations with regard 10 the terms lof this Security Instroment or the Note without (he
CO-SIgNer’s consent, H ;

Subject to the provisions of Sc:tion j18, any. Successor in Interest of Borrower who assumes
Borrower’s obligations under this Scowmity hllustru:nca‘;i in writing, and is approved by Lender, shall obtain
sll of Borrower’s nights and benefits under this Secufity Instrument. Borower shall not be released from
Borrower’s obligations and libility uneier this Sccunity Instrument unless Lender agrees to such release in
writing. The covenants and agrecmens of his Se,c:urity Instrument shall bind (except as provided in
Section 20) and benefit the success s and assigns of Diender. -

14. Loau Charges. Lender may charge Borrower fees for services performed in comnection with
Bonower’s default, for the purpo.ie of protebiing 1ender’s interest in the Property and rights under this
Security Instrument, including, bu: not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the abzerce of express authority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be constined ¢s a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lns:ul"umeul or by Applicable Law.

J[ the Loan js subject to a law which sets maximum loan charges, avd that law is finally inteipreted so
tht the interest or other loan charges collected or tofbe collected in connection with the Loan exceed the
permitted limits, thea: (a) any such lou charge shall be reduced by the amount necessary to 1educe the
charge to the penaitted limit; and b} any sums already collected from Borrower which exceeded permined
limits will be refunded to Borrowes. l.ender may choose to make this 1efund by reducing the puncipal
owed under the Note or by making ¢ direc‘r.l payment to Borrower. If a refund reduces principsl, the
reduction will be realed as 2 panial pmpayment] ithout gny prepaymen! charge (whether or nol a
prepayment charge is provided fo: uncer thé Note). [Borrower’s acceptance of any such refund made by
direct payment 10 Borrower will constit e a 'waiver {:nli any ripht of action Borrower might have arising out
of such overcharge. | |} '

15. Notices. Al notices given by Borrower or|Lender in connection with this Security Instrument
must be in writing. Any notice to 3¢rrawer in connéction with this Security Instrument shall be deemed to
have been given o Borrower when midled :Py fusq ass majl or when actually delivered to Borrower’s
nolice address If sent by other me.m;. Notieg to any| one Borrower shall constitute notice 10 all Borrowess
unless Applicable Law expressly requ res ofherwise| The potice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower’s chan 1¢ of addrc':ss. If Lender specifies a procedure for reporing Borrower's
change of address, then Borrower shall onlyjreport g change of address through that specified procedure.
There may be only on¢ designated noice address upder this Security Instrament at any one time, Any
notice to Lender shall be given by delivering it or‘-f?y mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by motice 1o Borrower. Any notice in
connection with this Security Instiument shall not He deemed to have been given o Lender until actually
received by Lender. If apy notice required by this Security | lnstrument is also required under Applicable
Law, the Applicable Law requir:ment willl satisty [the corresponding requiremeni under this Security
Instrument. ' :

@D-B(MSl (0005) Page 0 0f 16 )C . Form 3025 1/01
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16, Governing T.aw; Severability; Rules of| Construction. This Security Instrument shall be
governed by federal law and the 1aw of the ljnrisdiction in which the Property is located. All rights and
obligations contaived in this Secyrity Instiurnent are subject to any requirements and limitations of
Applicable Law. Applicable Law 1aight explicitly or fmplicitly allow the parties to agrec by contract or it
might e silent, but such silence sha'l 1ot be construed as a prohibition against agreement by contract. In
the event that any provision or clase of this Secur'iLy Instrument o1 the Note conflicts with Applicable

Law, such conflict shall not affect other piovisions \af this Security Instrument or the Note which can be
p ﬂ ¥

piven effect without the conflicting p-osision! :

As used in this Security Instraneat: (a) words of the masculine gender shall mean and include
corresponding neuter words o1 words of the fenﬂni;n:e gender; (b) words in the singular shall mean and
include the plural and vice verss; ind (c) the word "ay™ gives sole discretion without any obligation to
take any action. i i

17. Borrower’s Copy. Borro ver shall be given ene copy of the Note and of this Securily Instrunent.

18. Transicr of the Properiy or a B?nel’icla} Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any le;ial or beneficial intercst in the Propetty, including, but not limited
to, those beneficial interests transfurred in a bond for|deed, contract for deed, insiallment sales contract or
escrow apreement, the intent of whic 1 the transfer of tile by Borrower at a future date to a purchaser.

If all or any part of the Property cf any, Imeresﬂm the Property is s0ld or transferred (ot if Borrower
is not & natura! person and a beneiicial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leoder may reqiire iomediate payment in full of all sums secured by this Securiry
Instrument. However, this optior ¢hal nof be exefcised by Lender if such exercise is prohibited by
Applicable Law, ! ‘r ‘

If Lender exercises this opticn. lendes shall give Borrower notice of acceleration. The potice shall
provide & period of not less than : 0 days from the date the notice s given in accordance with Section 15
within which Botrower must pay al suins sccured by this Security Instroment. If Borrower fails to pay
these sums p1ior to the expirationr of this period, |Lender anay invoke any remedjes permitied by this
Secwrity Instrument without furthe: notice or|demand pn Botrower.

19, Borrower’s Right to Menstate After Acceleration. If Borrower meets certain conditions,
Bortower shall bave the right to nsve enfor‘cemcnt!of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days berore sate of thd Pioperty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as ‘Alpplicable Law might specify for the termination of
Borrower's right to reinsiate; of (z) entry of a judgment enforcing this Seeurity Instrument. Those
conditions are that Borrower: (a) pays Lende:r zll |sums which then would be due under this Security
Instrument and the Note as if no scceleration had occpired; () cures any defanlt of any other covenants or
agreeiments; (¢) pays all expeuses jiocuned in, euforci‘t{g this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection :and valualiou fees, and other fees incurred for the
purpose of protecting lender’s intersst in the Propquy and 1ights unde: this Security Instrument; and (d)
takes such sction as Lender may reasonably require |to assure that Lender's interest in the Property and
rights under this Security Instrument, énd Borrower!s oblipation to pay the sums secured by this Security
Instrument, shall continue unchanyed, J.ender snay require that Borrower pay such reinstatement suins and
expenses in one or more of the fallowing fonmns, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasi rer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insurcd by‘ ) fedcr:a'l agency, instrumeniality or entity; or (d) Elecuonic
Funds Transfer. Upon reinstateme 1t by Borrower, this Secutity Instrument and obligations secured hereby
shall remain fully effective as if 1o accelersation had| occurred. However, this right to reinstate shall not
apply in the case of acceleration ut der fection 18. ;

20, Sale of Note; Change of loan Sell'n'cer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secu ity Jnstrument) eap be sold one or more times without prior notice to
Borrower. A sale might result in & u‘inmge: in the|entity (kpown as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and, this ng%urit)' Instrument and performs other mortgage loan

servicing obligalions under the Note, this Sécuriry Instrument, and Applicable Law, There also might be

do24

one ar more changes of the Loan :3e-vizcr usrelated|

a sale of the Note. If there is a change of the Loan

Scrvicer, Borower will be given vrtien notice of the change which will state the pame and address of the

new loan Servicer, the address 1y which p'aymcmé‘
t

D -6(MS) w0008
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rvicing..If the Note is sold and thereafier the 1.oan is

of the Note, the mortgage loan servicing obligations

1o Borrower will remnain with the 1.0an Services or b}, transferred to a successor Loan Servicer and are pot

assumed by the Note purchaser unliss otherwise prov;

dcd by the Note purchaser.

Neither Borrower nor Lender may commence, om or be joined to any judicial action (as either an

individual litigant o1 the member ol a class) that

ises from the other party’s actions pursvant to this

Security Instrument or that alleges that the other party]has breached any provision of, ar any duty owed by

reason of, this Security Instrument, unt.d such Borro

notice given in compliznce with ¢ ¢ requirements of ‘
%ving of such notice to take corrective action. If

other party hereto a reasonable »eriod after the
Applicable Law provides a time perioc which must
period will be deemed to be reasunable for purpos
opportunity to cure givea 1o Borrower pursuant to
Borrower pursuant to Section 1B shzll 3¢ decmed 10
zetion provisions of this Section 20.
21. Hazardous Substances, As used in this!
substances defined as toxic or haz: réous substances,
following substances: gasoline, kerosere, other flar

and herbicides, volatile sotvents, materials containing

(b) "Environmental Law" means federal laws and law
relate to health, safety or environ nentdl protection;
action, remedial «clion, or removel act on, &8s define

er or Lender has notified the other party (with such
cction 15) of such alleged breach and afforded the

lapse before certain action can be taken, that time

of this paragraph. The notice of acceleration and
Section 22 and the notice of acceleration piven to
iatisfy the notice and opportunity to take corrective

Section 21: (2) "Hazardous Substances” are those
pollutants, o1 wastes by Enviropmental Law and the
nable o1 toxic pettoleum products, toxic pesticides
asbestos o1 fonnaldehyde, and radioactive materials:
of the jurisdiction where the Property is locared that
(c) "Environmenta! Cleanup” includes any response

(I in Environmeniat Law; and (d) an "Environmental

e S———

Condition" mmeans a condition that cin cause, coptribute to, or otherwise trigger an Environmental

Cleanup,

Borrower shall not cause or y ermit the presenc# use, disposal, storage, or release of any Hazardous
Substances, o1 tlucaten to release any Hazardous Subsxances -on or in the Property. Borrower shall not do,

nor allow anyone else to do, anytting affecting the
Law, (b) which ereates an Fnviron nental Condition,

operty: (8) 1hat is in violation of any Environmenial
T (¢) which, due to the presence, use, or release of a

Hazardous Substance, creates a coadition that adverkely affects the valve of the Pioperty. The preceding

two senténces shall not apply 10 the "nesence, us
Hazardous Substances that are generally recogniz
maintenance of the Property (including, bui not lumit

Bormower shall prowptly give Lender written n
or other action by any governmental or regilatory a
Hazardous Substance or Eavironnents]l Law of

Environmental Condition, includin 3 but not limited 1o

)
|

or storage on the Property of small quantities of
o be appropriate to normal residential uses and (o
to, harardons substances in consumer products).

ice of (a) any investigation, claim, demand, lawsuit
ency or private pariy involving the Piopeity and any
which Borrower has actual knowledge, (b) any
any Spllllng, leaking, discharge, release or threat of

release of any Hazardous Substan:e, and () any ¢ Ldmon caused by the presence, use or release of a
Hazardows Substance which advertely : {fects the valie of the: Propeny. If Borrower learns, or is notified

by any governmental or regulatory suthority, or an

of any Hazardous Substance affecting the Property is:
remedial actions in accordance with Fvironmental,
Lender for an Environmental Clear up.

Paye 1

@D -6(MS} ©oos)
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rivate.party, thal any removal o1 other 1eimediation
necessm"y, Borrower shall promptly take all necessary
l.aw. Nothing herein shall create any obligation on

wuﬁ
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22. Acceleration; Remedies. T.en der shall give
Borrower’s breach of any coveapnt or agreem

Goze
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Leuder forther covenaut and agiee as follows:

notice 1o Borrower prior to acceleration following
t inlthis Security Instrument (but mot prior to

acceleration under Section 18 unless Applicable 1. W provides otherwise). The notice shall spexifys (a)

the default; (b) the action required to cure the def]

ult (c) a date, not less than 30 days from the date

the notice is given to Borrower, 3y which the def ult must be cured; and (d) that failure to cure the

default on or before the date spe:ified in the notice ‘
this Security Instrument and sale of the Property

right to reinstalc after aceeleration and the right t
a default or any other defense ol Forrower 1o ac
before the date specified in the notice. Lender at i

may, resnll in acceleration of the sunis secured by
The notice shall furtber inform Borrower of the
bring a couri action to assert the non-existence of
eratlon and sale. If the default is not cured oo or
option may require immediate payaent in full of

all sums secured by this Security lns rument wuqoul further dewand and may invoke the power of

Py

sale and any other remedics permiticd by Appl

éable‘an Lender shall be entitled te collect all

reasonable attorneys’ foos and costs of title eviden‘ .

expenses incurred in pursuing th: remedies provided in ’ilns Section 22, intluding, but not limited to,

If Lender invokes the powor of sale, Lend ‘
Section 15, notice of Lender’s eliction 1o sell the
advertiserent for the time and in the manmer

5Ina11 give Borrower, in the manncr provided in

opcrty. Trustee shall give notice of sale by public

rescnbed by Applicable Law. ‘Trustee, without

demand on Borrower, shall sell 1he Froperty at pliblic aumon to the highest bidder for cash at such

time and place in :
the notice of sale in one or more parcels and in a
may purchase the Property at any sale.

Trustec shall deliver to tte purchaser T
covenant or warranty, expressed ¢r implied. Th
evidence of the truth of the statcmens made the
the following order: (g) 1o all expenses ol the sale
and attorneys’ fees; (Ih) to all sums secared by
person or persons legally entitled to it ]

23, Relcase. Upon payment >f all sumns secu
Security lostoument. If Trustee is 1equested to can
secured by this Security Instrument sh.ll be surren

DaSoto County as Trustee designates in
ordzl‘ar Trustec determines. Lender or ils desiguee

>leesl deedd conveying the Property withont any
rccltals in the Trustee’s deed shall be prima facie
in. Trustee shall apply the proceeds of the sale iu
mcludmg, but not limited to, reasonable Trusteo's

Se('unty Instrument; and (¢) any excess to the

d by this Security Instrument, Lender shall cance] ihis
il 1hi§ Security Instrument, all notes evidencing debt
énd to Trustee. Borrower shall pay any recordation

costs. Lender may chaige Borrower a “ec for releasing this Sewmy Instrument, buc only if the fee s paid

1o a third party for services 1ender>d aod the charging ‘

il
24. Substitute Trusiee, Lerdcr, at its option, |

successor trusiee to any Trusiee af poin ed hereunder,
Security Instrument is recorded. "Withnut conveyan

of ch‘e fee is permitted under Applicable Law,

ay from time to time remove Trustee and appoint ¢
y an instrument recorded in the county in which this
of the Property, the successor trustee shall succeed

to all the title, power and duties ¢cenrerved upon Trus (ee herein and by Applicable Law.
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BY SIGNING BEY.OW, Rorrower accepts and;
Security Instrument and in any Rider eaccuted by Bo

Witnesses:

hoz7

agrees 10 the termns and covenants contained in this
1ower and tecorded wi

o 131276025

. — —— _ (Seal)
] Borrower
; / / — T
— —— . ) eyl I
JZ/ P 4{2’/) ~ (Seal)
X iMIRANDA GUNTEﬁ <Borrower
~ - .. (Seal) . - ... (Seal)
-Boriower -Boripwel
i — o m oo —(Seal) . (Seal)
-Borrower -Borrower
— e (Seal) —— (Seal)
-Borrower -Borrower
|
@@@;etmsmoos; mm;mua Form 3025 1/01
. Document § LOB7MS
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STATFE OF MISSDSRFPPIY TENNESSEE, Shelby County ss:

Onthis 6th day of April, ZQOI , personally appeared before me, the
undersigned authority in and for sad Ccunty and State, the within named

CLYDRE GUNTER, MIRANDA GDNIER i

|
¥

who acknowledged that he/she/they sipned and del:ivered the foregoing insTriMmesy on the day and yea;
therein mentioned. '

Given vnder my bzmd and sea ¢f effice.
My Commission Expires: |

(Seal)

@B, 5 (WS 1o0s: Faga 35 of 15 Form 3026 1/01
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FREPAYMENT RIDER

This Prepayment Rider 15 made this ieh  day of | ApriX , 2001, and 1s mcorporated into
and shall be deemed 1o amend and supplemcnt the Moﬂgage Deed of Trust or the Sccunty Deed (the “Security
Instrument™) of the same date given by 1he: wudersigned ( the ‘Borrower” ) to secure Borrower’s Note { the “Note™ )
1o
FIRST FRANEKLIN FINANCIAL CORPORATION, a1 Delaware Corporation

(“the Lender™) of the same date and coveriny; the property described in the Security Instrument and located at:
5768 BRIARWOOD DRIVE, WALLS, M:.ssiss:ippi 38680

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
instrument, Borrowcr and Lender furthe r covenant and agree as follows;

Except as provided below, Bonnower may imake a full prepayment or a partial prepayment of principal at
any time without paying any charge. Powever, if within'the fust 3 yem(s) after the date Borrower executes the
Note, Borrower makes a full prepayment (iacluding prepayments occurring as a tesult of the acceleration of the
maturity of the Note), Borrower mwsl, i1s a condition prqbedent to & full prepayment, pay a prepayment charge on
the prepayment of that amount of prin:ipal which exceeds 209 of the principal amount stated in the Note (the
“Excess Principal™). The prepayment ct a1g¢ will equal thie interest that would accrue during a six-month period on
the Excess Principal calculated at the rat: cf interest in cffect under the terms of the Note at the time of the full
prepayinent

|

NITICE TO BORROWER

Do not sign this loan agreement bifore you read it. This loan agreement provides for the
payment of & penalty if you wish {0 repay the Ioan prior to the date provided for repayment
in the loan agrecment.

By signing below, Borrower acuepts and agrees 10 the terms and covenants contained in this Prepayment

%kk . (Seal)

Rider.

2 (Seal)

T

(Scal) (Scal)

IA,KS, KY, LA, MA, MD, MI, MN, MC, M$, MT, NE,; NVNH,N,NM , ND,OR, O&OR,PAR]QC

Adjustable Rate Pmpa\rment Rider - Fira Lien AK, Al AZ,AK CA, CO,CT,DC,DE, FL,, GA, HI, ID, 11, IN,
SD. TN, TX, UT, VA, VT, WA W], W/

Document # L0028
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE ‘UDIN is made this  6th day of April 2001 ,

» and Js Incorporated io and shall be deemed to amend and supplement the Morigage,

Decd of Trust or Security Deed (the "Security Instrunent”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s .Acjutable Rate Note (the "Note") to

FIRST FRANKLIN FINANCIAL (ORPORATION -

(the "Lender”) of the same date and covering the Property deseribed in the Security Instrument and
located a1: 5768 BRILARWOOD DRIVE, WALLS, Mississippi 38680

[Property Address)
THE NOTE CONTAIN: PROVISIONS AlLOWING FOR CHANGES IN THE
INTEREST RATE AND THIZ MONTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWEF’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWLR MUST PAY.

ADDITIONAL COVENAN'{S. ln addition 10 the covenants and agreeinents made in the Security
Instrument, Borrower and Lender farther covenant and agrec as follows:
A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES ‘
The Note provides for an initial inferest rate of 12.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHI Y PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay mzy clewige on the first day of May , 2003 |
and on that day every sixth month thereafter. Fach date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, niy interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for ¢ix-month U.S. dollar-denominated deposits in the London market
("LTBOR"), as published in The Wall Street Journal. The most 1ecent Index figure available as of the

MULTISTATE ADJUSTABLE. RATE RICEF: - LIBOR INDEX - Single Farnily

: Page 1 of 3
&-3268003 {8710} ELECT'RION C LASER FORMS, INC, - (800)327.0545
™

Document # L3%0X



_ 04/06/01

L

11:29 FAX 770_880 6740 @031

B /132 P60255

tirst business day of the month imiedialely preceding the month in which the Change Date occurs is called
the "Current Index.™

If the Index is no longer aviilab e, the Note Holder will ¢hoose a new Index that is based upon
comparable infortuation. The Note Holcer will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest 1ate by adding

Six and Seven-Eighths percentage point(s)
( 6.8B75 %) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-eighth of on: percentage point (0.125%). Subject 1o the lirniis stated in Section
4(D) below, this sounded amount vll b2 my new interest rate until the next Change Date.

The Note Holder will then detetinine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that I am vapected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subsiantially enual 3ayments. The 1esult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chavges

The interest rate 1 am recuired to pay at the first Change Date will not be greater than

15.000 % or leis thip 12.000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the xate of interest I have been paving for the precedivg six months; subject to the following limits: My
interest rate will pever be greater than 18.000 %, nor less than 12.000

%.

(E) Effective Date of Changos .

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the: firs: monthly payment date after the Change Date unril the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intetest rate and the atmount
of my monthly payment before t1e effective date of any change. The notice will include information
required by law to be given me ard alco the title and telephone nomber of a person who will answes any
question | tay have regarding the 1otic:. ‘

B. TRANSFFR OF THE FROPLRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Secur ty Insirument is amended to read as follows:

Transfer of the Property or a Benelicial Interesi in Borrower. If all or any part of the Property or
any interest in it 15 s01¢ or transfirred (or if 2 beneficial imerest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Insirument. Lender also shall not exeicise this option if: (2) Borrower causes 1o be submited to Lender
infonuation required by Lender to exaluate the intended transferee as if a new loan were being made to the

6268008 (4710 Page 2 of 3

™
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transferec; and (b) Lender reasonably cetermines that Lender's security will not be impaired by the loan
assumption and that the risk of ¢ breach of any covenant or agreement in this Security Instrument is
acceptable 10 Lender.

1o the extent penmitted by spplicable law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assu mptiom. Lender may also require the transferee to sign an assumption
agreement that is acceptable 10 1erder and that obligates the transferee 1o keep all the promises and
agreements made in the Note and i3 1his Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrumc nt videss Lender teleases Eorrower in writing.

If Lendes exercises the opticn to require inunediate payinent o full, Lender shall give Boriower
notice of acceleration. The notice shall provide & period of not less than 30 days from the date the notice is
delivered or mailed within which Eor ower must pay afl sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any temedies
permitted by this Security Instrument w thout further notice or demand on Borrower.

BY SIGNING BELOW, Borrowe: accepts and aprees 1o the tenns and covenants contained in this
Adjuostable Rate Rider.

%HW(SM) / LT (seal

Borrower MTRANDA GUNTKR Borower
— . o .{(Sea) (Seal)
-Bomower -Bonower
.o (SeaD e (Seal)
-Bomower «Borrower
—_— —e e (Seal) _(Seal)
-Borrower ~Borrower
&-6268008 {8710} Paga 3 of 3
™w
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EXHIBIT "A"

Lot 69, Section A, Holly Hills Subdivision, Section 30, Township 1 south,
Range 8 West, in DeSoto County, Mississippi, as shown on plat of record in
Plat Book 10, Pages 34-35, in the office of the Chancery Clerk of DbeSoto
County, Mississippi, to which plat reference is made for a mere particular
description.

Being the same property conveyed to Travis W. Lacy by Deed from John C.
Underwood, Jr., Substituted Trustee, dated 11/7/97, recorded 1/8/98, in Book
327, Page 331, in the Chancery Clerk’s Office of DeSoto County, Mississippi.

This conveyance is made subject to DeSoto County Property taxes for the vear
2001, and subsiegquent. years; and Subdivision Restrictions, Building Lines and
Basements of record in Plat Book 10, Pages 34-35, in the Chancery Clerk’'s
Office of DeSoto County, Mississippi.



