Bk | 32LP60355

STATEMS.-
2 DESOTO co.

Prepused by beneficiary: s
CITLTINANCIAL OF Hay 1 2 35 PY ‘0 P({]/

MIS3TSSIPPI, INC.
367 JOLLGAN RO WEST, SUITE 5

HORA LAKE, MS 38637
601 249-073% BKI&Z\-{ A i@ﬁ
LANEIS OLK.

DEED OF TRUST

THIS DEED OF TRUST is made this 3rd day of May , 2001 , among the Grantor,

SCOUT C. SAXTCN AND WIFE ALLSICN M. SAXTON
herein ("Borrower"),

TCebera Bridges (herein
“Troworees. and the Beneficiary, CITIFINANCIAL OF MISSISSIPPI, INC. ,
a curiarauon organized and existing under the laws of Delaware )
whose address is 987 GOODMAN RD WEST. SUITF 5 HORN LAKE, MS 38637 (herein

"Tender™y.

BORROWER. in consideratior. of the indebtedness herein recited and the trust herein created, irrevocably grants and
convey< o Trustze, in trust, with power of sale, the following described property located in the County of
nRanT, . State of Mississippi:

INDEXING INSTRUCTIONS

» 7 1459, SRCTION "C SOQUTH, DESOTO VILLAGE SUBDIVISION, LOCATED IN
CPION 33, TOWNSEIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI

sl

Begin legal description here.

, A3 RECORDED IN PLAT BOCK 10, »AGES 3-8 IN THE OFFICE OF THE CHANCERY

CLERK OF DESOTO COUNTY, MISSISSIPPI.
T 2wTNG THZ SAME PROFPERTY CONVEYED TO SCOTT C. SAXTON AND WIFE
ALLTLON M. SAXTON, AND SPOUSE IF ANY, BY FEE SIMPLE DEED FROM GEORGE
GKEG SORICH AND WIFE, REJIZE MICHELE BUCKNAM SORICH AS SET FORTH IN

DEED BOOK 375, PAGE 487 DATED 6/30/2000 AND RECORDED 07/08/2000,
DESOTO COUNTY RECORDS, STATE OF MISSISSIPPI.

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights,

spuitenances ana rents (subject however to the rights and authorities given herein to Lender to collect and apply such

e
jertsy, a1 ¢f which shall be deemed to be anc remain a part of the property covered by this Deed of Trust; and all of the

furegoing, together with said property {or the ieasehold estate if this Deed of Trust is on a leasehold) are hereinafter

referced to as the "Property”;
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) TO SECURE 1o Lender the repayment of the indebtedness evidenced by Borrower's note dated 05/03/2001
and extensic a5 and renewals thereof (herein "Note"), in the principal sum of U.S. $ 6,477.40 , with interest
thereon, providing for monthly installments of principel and interest, with the balance of the indebtedness, if not sooner
paid. due and payable on 05/08/2008 ; the payment of all sums, with interest thereon, advanced in accordance
herewith 1o protect the security of this Deed of Trust; and the performance of the covenants and agreements of
Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

Lodvey the 2ropzily, and that the Property ic unencumbered, except for encumbrances of record. Borrower covenants
14l Borrower warratts and will defend generally the title to the Property against all claims and demands, subject to
encurbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, Pavmnt of Principal and Interest. Borrower shall promptly pay when due the principal and interest
incekter=cis ovideaced By the Mote and late charges as provided in the Note.

% TFonds tus Taxes and Insurance,  Subject to applicable law or a written waiver by Lender, Borrower shall pay
o Lender on the ¢ay menthly payments of prine.pal and interest are payable under the Note, until the Note is paid in
full. o st oeren 'Funds™ equal to one-twelfts of the yearly iaxes and assessments (including condominium and
panssd wiit development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the
Property. iv any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium msfallments for mortgage insurance, if any, aki as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trusi if sucl older is an institutioral lender.

'f Berrower pave Funds to Lender the Funds shall be held in an institution the deposits or accounts of which are
inenag or wararcteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
e Eande 1o n szid taxes ostessments. ivsurance premiums and ground rents. Lender may not charge for so holding
and anplvire the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
azs Borrawer inferest on the Furds and eppliceble law permits Lender to raake such a charge. Borrower and Lender
anpy sence i oweiting ot the time of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower,
and 1 ntess cuch agresrent is mads or appliczble law requires such interest to be paid, Lender shall not be required to pay
Jevewas anv perest o 2ernings o the Fuals, Lender shall give to Borrower, without charge, an annual accounting of
e Drnds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Sgds are niedged as additional security for the sums secured by this Deed of Trust.

if the amarny oF the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1axes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said
faxes  assaesmients. insuren-e nremiums and sround rents as “hey fall due, such excess shall be, at Borrower's option,
sy propipiv renad o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds aeid Py Lander shal' pot be sufficient to pay (2Xes. assessments, insurance premiums and ground rents as they fall
dne orrowver shall pay o Lender any amount necessary to make up the deficiency in one or more payments as Lender
may requre,

“imor nayment in ru'f of all sums secured by this Deed of Trust, Lender shali promptly refund to Borrower any
Tyeds held by Tender. 't under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
et Lerder snall applv, no faer than imemediately prior to the sale of the Property or its acquisition by Lender, any
Tppe s hetd by §ender 2t the time of applicaticn as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
e Mote and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borre wer unde arizraph 2 hereof, then to interest pzyable on the Note. and then to the principal of the Note.

i T izo2es end Deeds of Trusi; Charges; Liens, Borrower shall perform all of Borrower's obligations
cader wne G suge. deed of aast or other sucuiily agreement with a lien which has priority over this Deed of Trust,
UL g Borewe s covenanls v make pavments when due. Borrower shall pay or cause to be paid all taxes,
Asvass.netis wid other charges, fines and fmpositions atiributable to the Property which may attain a priority over this

4. Sl

Leco .o sl leaseincid pavments or ground rents. i€ any.

i, Hazard Jesarance. Sorrower shail keep the improvements now existing or hereafter erected on the Property
cxiea spainel joss by Pre, nazards includea within the term "extended coverage”, and such other hazards as Lender
spqv counre 2ad e oanch gmounts and for such perieds as Lender may require.

“he peutarce varie nreviding the insursnce shzil be chosen by Borrower subject to approval by Lender; provided,
-~ ench aporaval siaid not be anrezsonably withheld. All Insurance policies and renewals thereof shall be in a form

accepiabie «+ ¢ endee ond shal' 'rclude a stendard morrgage clause in favor of and in a form acceptable to Lender. Lender
siedl oL o b e sald the solicies wr d ringwans thermof subject to the terms of any mortgage, deed of trust or other
serame o, oA o ok lien eohish s priosiny over thin Deed of Trust.
e o cnn o ss, Borrener shatl give aromsl notice to the insurance carrier and Lender. Lender may make proof
Sl e eande prompt'y oy Borrower
Ao Procsey e ehandenad by Borrower or if Borrower fails to respond to Lender within 30 days from the date

Jotic e e td By L ender to Borrower that he insurance carrier offers to settle a claim for insurance benefits, Lender is
e el e ogtines and ppiy the insuransc oroceeds at Lender's option either to restoration or repair of the Property or
- e e secured oy fizls Deeo ot Truss,

{ Precoryation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borre va- -« 11 keap the Property in good repair a1 shall not commit waste or permit impairment or deterioration of the
Propaity oo nall comnly with the provisions of eny lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
£ st e e A iun or a planned vrit development, Borrower shall perform all of Borrower's obligations under
Fag ceplirat ol oo ceraris creating or povernmng (he condominfum or planned unit development, the by-laws and
regult s ef e cordomiinm or plannerd unit develonment, and constituent documents.

s Dpseetion of Lender's Seeurity. 11 Borrower fails to perform the covenants and agreements contained in this
“cod ~7 Tpest or i any action or proceeding is commenced which materially affects Lender's interest in the Property,
theq § wcas 4t T epdor's ontion, noon noce fo Borrower, may meke such appearances, disburse such sums, inciuding
sope it mlerress fens ard 1ake such acrion as is necessary to protect Lender's interest. If Lender required mortgage
G o as s coawiun o0 makene (he loan secured by this Deed of Trust, Borrower shall pay the premiums required to
Ml b meroeroe e oeect untit suer tee as the requirement for such insurance terminates in accordance with
Dorrpwan < nLl L encer's written agreement o7 apphcable law.
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G by Laader ponoant to s paragraph 7, with inte:est thereon, at the Note rate, shall become
. Lrowies secu ¢y iz Deed of Trust. Unless Borrower and Lender agree to other terms of
TG ITU LT 1w onaG el D2 oayable upon ~oiice from Lender to Borrower requesting payment thereof. Nothing
conie. ed s s o o T 7 saall pegaire Lencer £ InLUr ay expense or take any action hereunder.

b Tespecin, Leneer may ake 07 cause <0 be made reasonable entries upon and inspections of the Property,
e ded Con Leande sball give Borrower notice prior 1o any cuch inspection specifying reasonable cause therefor related
s b swerss kv the Preooety.

Y. o otenon aun. doe proceeds of wey eward or claim for damages, direct or consequential, in connection with
iy Cobddno it o vidler taking of e Troperly, o1 pan thereof, or for conveyance in lieu of condemnation, are hereby
assigrad aod ol oo palld s Lender, subjec: to the terms of any mortgage, deed of trust or other security agreement with
s tL b bus prioriiy ower this Deed of Trust.

©T e e tilieels Porbesosace 2 Linder Not a Waiver, Extension of the time for payment or

; e n it L oF R sama .z tiad heorois Deed of Trust gran.ed by Lender to any successor in interest of
T T nea.in e, By nanaor the Vability o7 the original Borrower and Borrower's successors in
' " 4 comrerse avocesdings against such successor or refuse to extend time for

l."ll'.‘i e N i l‘J(_ 1 Lt
Senoan e s mndly smepinaren (Fbe same seer-ed by this Deed of Trust by reason of any demand made by
vep ictpal Foraerer amd Porrywer's sueesseore ininterest. Ary forbearance by Lender in exercising any right or
Ce et gt viee offi cded by elicadle law, shall not be a waiver of or preclude the exercise of any such
pight o eed s

11 R cemare; and Ansdons Bourh: Joint and Several Liability; Co-signers. The covenants and agreements
araie <yt Al Bt opd the sjelve herevndor shall invre to, the respective successors and assigns of Lender and

Se e hiae ip the rrowisions of 9arapeeph 1€ hereof. All covenants and agreements of Borrower shall be joint and
goven U Qe ep vty seginss thic Doed of Tracr wt does not execute the Note, (a} is co-signing this Deed of
Wt s et e e kot Booroge s frterair i the Property to Trustes under the terms of this Deed of Trust,

e e Tkt ey s Nt o vadder thie Dead of Trust, and (¢ agress that Lender and any other Borrower
Cap oo ool v sdify dochears 3m make cay other accommodations with regard to the terms of this
Py oot Ve avithopt that Parearer's oomsent and witheur releasing that Borrower or modifying this Deed
st qe iy chat Rerrewsr’e inrerast in the Property,
13 wpsien Teoopt caroarw satics cegquirud ivader applicable law to be given in another manner, (a) any notice to
oo s o cided o in this Deed of Trust shall be given by delivering it or mailing such notice by certified mail
addpesiel o Rarsmver of the Branerty address ~- ot £ich other address as Borrower may designate by notice to Lender
g peyi e hamne oo (W) amv povice £3 Leades shak be given by certified mail to Lender’s address stated herein or to
el athar fHdencg as T ender may designzrs b novize to Borrower as provided herein. Any notice provided for in this
Pand ~7 st iyt ha deesied 1 hove hear #ivan v Barrower or Lender when given in the manner designated herein.

1 s e g Soyeeanility. The stors ond Jocal laws apaticable to this Deed of Trust shall be the laws of
ffa B hiak he Bemmpe iy ja leactad Tho foregoing senrznces shall not limit the applicability of Federal law to
4 oaf =g n the event that any provicion er olause of this Deed of Trust or the Note conflicts with applicable
Sy cepfiien oRa' pat ataer niber “ravicions of this Deed of Truese or the Note which can be given effect without
e eanTieting mrpicion and 1o chis end the provisions of this Deed of Trust and the Note are declared to be severable.
Ae e hed o lecarg” Urvepmsas” and "apreenn el fees” include all sums to the extent not prohibited by applicable law
v limied Pepein

v R reaes's Cony. Borrower ihall be furnished a conformed copy of the Note and of this Deed of Trust at the
ripe of exe i A ater recordation hereol

12 Relohilisation foan Agreemernt Borrower shall fulfill all of Borrower's obligations under any home
ehat 1tz ion . risrove nem repgit. or other losn agreement which Borrower enters into with Lender. Lender, at
S and s Gy en Ay Feginre Rorrower o execnte ard deliver to Tender, in a form acceptable to Lender, an assignment
cuge mgbis g o deferses which sescwor may nave against parties who supply labor, materials or services in
conpe e with i avaments TiLie (o the Property

Vi e abey of the Promerty om ¢ Reneticial Paterest jn Borrower, If all or any part of the Property or any
Cweameep I f se onki o tensterred ror i€ ¢ beeeficl tnterest ir. Borrower is sold of transferred and Borrower is not a
Fe poree i witronn Lerder’s nilor witien copsent, Lerder may, at its option, require immediate payment in full of
411 weree e oeeg iy tais Ieeda of Trusl. However, this option shail not be exercised by Lender if exercise is prohibited
by iedor 0o Cine Ja of this Deed of st
soereiss this cnnion, Lencer soali give Borrower notice of acceleration. The notice shail provide a period
00 b Yt e Sudacs Fro e date the noice 15 a2tivered o mailed within v/hich Borrower must pay all sums secured
Dy G D ed of Pooet I sorrower Tatls io ay thes2 sums prior to the expiration of this period, Lender may invoke any
et e s e s ancn on Tristw g ow fusiner sotics or demaad on Borrower,

Mo

L D Lo e ANTE  Bomoror ana Lender forther covenant and agree as follows:

L aeerteradiau treptedies . Exeen an provided in paragraph 16 hereof, upon Borrower's breach of any
cover -t o o eapy gL af ferpawer 07 vie Deod oF Trost, including the covenants to pay when due any sums
qoemr g by this Dewd oi L, Tooader prior o5 acceleration shul give notice to Borrower as provided in paragraph
X Lot ool viaee fx) e breachs £2) tae action reguired to cure such breach; (3) a date, not less than 10 days
Fotat o tet 0 tas uota s raziled t6 Borreveer, By which such breach must be cured; and (4) that failure to cure
e e v oo wefoes the dars specifi @ fn the notice may result in acceleration of the sums secured by this
eed o7 V. o e sele ot b Prooert s Vi peidee shall further inform Borrower of the right to reinstate after
el s el AT et Bring focorc acticn 1o assert the nonexistence of a default or any other defense of
il e i o sngosadas v hreech s not cured on or before the date specified in the notice, Lender,
g U w el of e ara serure? by this Deed of Trust to be immediately due and payable
e Tar i Ui e a1 o s e wawer of cate snd any other remedies permitted by applicable law.

MR e MGeed ce ceiters all seavoenble coste and expenses ‘neeered in pursuing the remedies provided in

g b E A e et imT o, reasonable atternerst fees.

Coet 0 an ke poe e ower i sades Y ender sl wind to Berrower. in the manner provided in paragraph 12
e b oee ar T eroe s e i (o sl dhe Property, Trostee shall give notice of sale by public advertisement for
b b coare avoendba? U owspticable faw. Trustee, without demand on Borrower, shall sell the
Teavet gty iMooyt Mok tadees fyr cast 2t sach time and place in - DESCTO

| ' G LRI 1o or s or e pareels and in such order as Trustee may determine.
‘ L i pas porchaes w0 renerty 2t any sale.
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ROV T PR T O S R ¥ N L Trust o 's Jete wonveying the Property so sold without any covenant or

. Sl we e il agnlfae b weclinds o b Touscee's deod shall be prirna facie evidence of the truth of the
b e aeeny el agni Whe proceeds of vhe sale in the following order: (a) to all reasonable

ot ds il et bh W stne cHed€liah, S0 Gt Daleed b, reasosable Tr astee's and attorneys' fees and costs of

e e U e st sBeed B tl Loce s Tousty and (o) the excess, if any, to the person or persons
Lomatloy oAl €u L.l

CU Tanow. e adigh. t NCsai. o Ihiandiag Leoder's acceleration of the sums secured by this Deed of

¢ reTt ten Seesehl Borrow ooaoal e the righs w bave any proceedings begun by Lender to enforce this
TR R R ’. ool tiae pend WO ohs earlisi to vucur oF (1) sale of the Property pursuant to the power of
TR T Temeor (Ureay judg.zns enfercing this Deed of Trust if: (a) Borrower pays Lender
' ‘ Codozounder this Desd o Teas, and e ’\Iote nad ro acceleration occurred; (b) Borrower
e ' i : KA S a1 af Borawer toriaiazd ir 'his Deed of Trust; () Borrower pays
2 4o WA T g e Pareiny 1 covenants end agreements of Borrower contained

Tl o1 sp A Teaster's carandies as provided in paragraph 17 hereof, including,

1 ' gt dven T b r toke such action as Lender may reasonably require to

: ' : SRS s k Tqscest i the Tronerty and Borrower's obligation to pay the sums

B CTecseel! cortoue wiimpzirad, Unen such payment and cure by Borrower, this Deed of Trust

TR AT B R A Al - ='.1 o f 1 faree and affect as if no acceleration had occurred.

s Al s ¥ Pmm ‘pqnm raent of Povel ery Lender in Possession.  As additional security hereunder,

Do Leae b siged A fasder e raae of e Property, novided that Borrower shall. prior to acceleration under
po T ey skl ot ”r";ju riyv. haye the riekt re collect and retain such rents as they become due

sy el r i mdar erperaph 7 Rapend or abandonment of the Property, Leader, in person, by agent or by
Seie e creniatey speoivee shull eoeptitled teoesier ipon. take possession of and manage the Property and to collect
(e s e s eararry inclndme those nast due. All tents collected by Lender or the receiver shall be applied first to

HERRH . ¢t mAemzment af Sye deararte and collacion of rents. including, but not limited to, receiver's fees,

e v e hense and rensongale stra=saye’ fees. and then to the sums secured by this Deed of Trust. Lender
T b he Haple ta aeconnt oplv far thase renis actually received.

74 i, Unan prvmant of a'l sure servead by this Deed of Trust, Lender or Trustee shall cancel this Deed of

P Al me neta Coseewenr b Pegres so ey asted to coprel this Deed of Trust, all notes evidencing indebtedness
Ciy Tares o F Tengt gleh pe sureenderae i Trhees,

i Twete- iepdes gt Tender's antjon. may from time to time remove Trustee and appoint a
coegeap malee 1o any T usise appointec herevnaer ov instrument recorded in the county in which this Deed of Trust is
sesr oA Withr sarvessron of the Property he suceessor trustee shali succeed to all the title, power and duties

(SR TANE O BN Fﬂ." raTer Al b" aonpple 12w

oo kel T swpez or mornL he prasence, use, disposal, storage, or release of
cerap shall aor de, nor allow anyoae else to do, anything affecting

Toegee T STpiee b Fnl T oaeoses o Taw, The preceding two sentznces shall not apply to the presence,

Sl - o ke Ty e
-

cges e Pronesy oF wooeli gqusaities of Herardovs Substances that are generally recognized to be
P LTIE S AT NS SRR VIR A o v meryace of the Property.

By eeap s b e Lenjer v e atoe of cry investigation, cleim, demand, lawsuit or other action by
*involving the Property and any Hazardous Substance or
brox 12: '{ Rorrvwer learns. or is notified by any governmental or
A olher femeciatien 0[ wiv Hazardous Substance affecting the Property is
. Sk uall coetesss s pemedint actions inacco dance with Environmental Law.
Lo preuyeeoaeer G bofepiens T apees” are those stbstances defined as toxic or hazardous substances
Bob o iep n et U eed thae falawding ehefqpeest aacoling, kerosene, other flommable or toxic petroleum products,
v e e sed eeWieides epnpie cciwents mrareripls contaicing asbestos or formaldehyde, and radioactive
ienmevenial Lavi" meons federal laws and laws of the jurisdiction where the
cn ety s Taepe gt Tt e te hoalth ) ety e e iropmenial protention,

S S seeliDot o gendtoar ool peon
Ve a0 v Bewers

BRI R M
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Lende - request the holder of anv mortgage, deed of trust or other encumbrance with a lien which has
prierov o ave sl Pecd of Toust (o eive Novies to Lender, at Lender's address set forth on page one of this Deed of
Tr T e pTITD NTY 21207 of any default under the superior encumbrance and of

Forrewor and

Troo v ey AT TN e,

vz o0 e reregloerre aetion.

TN WITNECS WATREOE, Re rower hes executed this Deed of Trust.

I i Borrower

(Ui )N Sapfen
< “Borrower

H 3 - <l

ST T GF WJAJ , D@/}O tb County ss:
o 5‘ L(L Jeyed Lyl et J/ QQOO / personglly appeared before me,
Lhe owlers, zded angihioriy for said County and State. thg within named %ﬂ 0 Zt /‘éél' %Mif
}L # (2 Al L) ) ZZ[LJ \/& N Who acknowledged

tha: he signed and deitvered tie furegoing instfument on the day and year therein mentml}td‘ (\w :

0
\zc 3

Civen under oy hand and sea) of office.

W

)

. . ,;)
; oqunc_‘l .

My Commission expires: l :'; '-
T A B ,.( é V_I.O“_
//Ol //02 Od& {[A d/ %&ry Public o

b.a

"lmnm\'“

l,“”

O \
b mitp s 1w Original (Recoraed) (.opy (Branch)  Copy (Customer) -f S &E%\o s
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