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REAL ESTATE DEED OF TRUST

[ 1 This Sceurity Instrument secures a line of credit.

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is ... APRIL 19, 2000 .. ...
and the parties, their addresses and tax identification numbets, il required, are as follows:
GRANTOR: STEVE HOOKER & COMPANY, LLC

PO BOX 1129
OLIVE BRANCH MS 38654-0940

[} 1f checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and

acknowledgments.
TRUSTEE: COLMON MITCHELL STATEMS .-DE ¢
Mieh 01O Co.fyw\
lar 143 36 PH ')
LLENDER: FIRST SECURITY BANK BY, _ 1327 o ZK
PO BOX 849 W e “.?H(

OLIVE BRANCH, MS 38654

2. CONVEYANCE. For good and valuable consideration, the reccipt and sulficieney of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Sceurity Instrument, Grantor irrevocably
grants, bargains and sells to Trustee, in trust for the benetit of Lender, with power of sale, the following described
properly: LOT 92, SECTION "B", BIRDSONG SUBDIVISION, SITUATED IN SECTION 3, TOWNSHILP

2 SOUTH, RANGE 6 WEST, DESQOTO COUNTY, MISSISSIPPI AS PER PLAT THEREOQOF
RECORDED IN PLAT BOOK 61, AT PAGE 39, IN THE OFFICE OF THE CHANCERY CLERK
OF DESOTO COUNTY, MISSISSIPPRI.

The property is located in .. DES! S PSR POPIPP ORI at  LOT 4192 BIRDSONG 8D
(County)
......................................................... s . OLIVE BRANCH .., Mississippi ., 38654
(Addressy (City) (71 Codo)

Together with all rights, easements, appurtenances, royaltics, mincral rights, oil and gas rights, crops, timber, atl
diversion payments or third party payments made to crop producers, all waler and riparian rights, wells, diches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now,
or at any time in the future, be part of the real estate described above (all referred 1o as "Property ™),

3. MAXIMUM OBLIGAT]ON ].IMI’I‘. The total principal amount sccured by this Sceurity Instrument at any one tine shall
not exceed $....300,000.00 . This limitation of amount does not include interest and other fees
and charges validly made pursuanl 1o this Sccurity Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and 1o perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounis, interest rates, malturity dates, eic.)

Loan # 36000030
Dated: APRII, 19, 2001 In The Amount 0f $97,5%20.00
Accruing at a Variable Rate With a Maturity Date of APRIL 19, 2002

Loan In The Name({s) Of: STEVE HOOKER & COMPANY, LI.C
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B. All future advances from Lender 1o Grantor or other future obligations of Grantor to Lender under any promissory
note, contract, guatanty. or other evidence of debt existing now or executed after this Security Instrument whether
or not this Security Instrument is specitically referenced and whether or not such future advances or future
obligations are incurred for any putpose that was related or unrelated to the purpose of the debt, I more than one
person signs this Security Instrument, cach Grantor agrees that this Sccurity Instrument will sccure all future
advances and future oblipations that are piven to or incurred by any one or more Grantor, or any one or more
Grantor and others. A future advances and other future obligations are secured by this Sceurity Instrument even
though all or part may not yet be advanced. All futore advances and other future obligations are secured as if made
on the date of this Security Tustrument. Nothing in this Sceurity Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment nwst be agreed to in a separate
writing,

C. All obligations Grantor owes (o Lender, which now exist or may later arise, 1o the extent not prohibited by law,
including, but not limited 1o, liabilities for overdrafls relating to any deposit account agreement between Grantor
and Lender,

. All additional sums adyanced and expenses incurred by Lender for insuring, preserving or otherwise proteeting the
Properiy and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Sccurity Instroment.

This Sccurity Instrasaent will not seeure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Sceured Debt will be paid when duc and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF IITLE., Grantor warrants that Grantor is or will be lawfully scized of the estate conveyed by this
Sccurity Instrument and has the right Lo irrevocably grant, bargain and sell the Property 1o Truslee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, exeept for encumbrances of record.

PRIOR SECURITY INTERESTS. With repard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees:
A To make all paynents when due and to pesform or comply with all covenants,
B. To promptly deliver 1o Leader any notices that Grantor reeeives from the holder.
C. Not to allow any modilication or extension of, nor to request any future advances under any note or agreement
securcd by the lien document without Lender’s prior written consent.

CLAIMS AGAINST THILE. Grantor will pay all taxes, assessmients, liens, encumbrances, lease payments, ground rents,
utilitics, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copics of
all notices that such amounts are due and the reeeipts evidencing Grantor’s payment. Grantor will defend title to the
Properly apainst any claims that would impair the lien of this Sceurity Instrument. Grantor agrees (0 assign 1o Lender, as
requesied by Lender, any rights, elaims or defenses Grantor may have against parties who supply labor or materials to
maiitain or improve the Property.

DUE ON SALYE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or salc
of the Property. This right is subject o the restrictions imposed by fcderal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Properly and shall remain in effect until the Sccured Debt is paid in full and this Seccurity
[nstrument is released.

TRANSFER OF AN INTEREST IN THE GRANTOR. It Grantor is an entity other than a natural person (such as a
corporation or other organization}, Lender may demand immediate payment if:

AL A beneficial interest in Grantor is sold or transferred.

B. There is a chanpe in cither the identity or number of members of a partnership or similar entity.

C. There is a change in ownership of mare than 25 pereent of the voting stock of a corporation or similar entity.
However, Lender may not demand payment in the above situations it it is prohibited by law as of the date of this Securily
Instroment.

ENTITY WARRANTIES AND REPRESENTATIONS. If Grantor is an entity other than a natural person (such as a
corporation or other orpanization), Grantor makes to Lender the following warrantics and representations which shall
continue as long as the Secured Debt remains outstanding:

A. Grantor is duly orpanized and validly existing in the Grantor’s state of incorporation or organization. Granlor is in
pood standing in all states in which Grantor transacts business. Grantor has the power and authority to own the
Property and to carry on its business as now being conducted and, as applicable, is qualificd to do so in cach statc
in which Grantor operates.,

B. The execution, delivery and performance of this Sceurity Instrument by Grantor and the obligation evidenced by
the Sceured Debt are within the power of Grantor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than previously disctosed in writing 1o Lender, Grantor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior wrillen consent, Grantor does not and
will not use any other name and will preserve its existing name, trade names and franchises until the Secured Debt
15 satisficd.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will kecp the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall nol commit or allow any waste, impairment, or
deterioration ol the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees that the
nature of the oceupaney and use will not substantially change without Lender’s prior written consent. Grantor will not
permit any change in any license, restrictive covenant or easenent without Lender’s prior written consent. Grantor will
notify Lender of all demands, proceedings, ¢laims, and actions against Grantor, and of any loss or damage to the Propeity.

No portion of the Property will be removed, demolished or materially altered without Lender’s prior writlen consent
exeept that Grantor has the right 10 remove items of personal property comprising a part of the Property that become worn
or obsulete, provided that such personal property is replaced with other personal properly at least equal in value to the
replaced personal property, free from any title retention device, sceurity agreement or other encumbrance. Such
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replacement of personal property will be deemed subject to the security interest ereated by this Seeurity Instroment.
Grantor shall not partition or subdivide the Property without Lender’s prior writlen consent,

Lender or Lender’s agents may, at Lender’s option, enter the Property al any reasonable time for the purpose of inspecting
the Property. Lender shall give Grantor notice at the time of or before an inspection specilying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on
1.ender’s inspection.

. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any ol the covenants contained in this Sceurity

Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in
fact to sign Grantor’s name or pay any amount necessary for performance. Lender’s right to perform for Grantor shall not
create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising sny of Lender’s
other rights under the law or this Security Instrument, 11 any construction on the Property is discontinued or not carried on
in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including,
completion of the construction,

ASSIGNMENT OF LEASES ANI} RENTS. Grantor irsevocably grants, barpains and sells to Trustee, in trust for the
benetit of the Lendcer, as additional security all the right, (itle and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements tor the vse and
occupancy of any portion of the Property, including any extensions, renewals, modilications or substitutions of
such agreements (all referred Lo as "leases”).

B. Reats, issucs and profits (all reterred to as "Rents”), including but not limited 1o securily deposits, minimum rent,
percentage rent, additional rent, common arca maintenance charges, parking charges, real cstate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following detault, cancellation premiunis,
"loss of rents” insurance, gucst receipts, revenues, royaltics, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Grantor may have that in any way pertain 1o or are on account ol the
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Seeurity Instrument will also be
reparded as a sccurity agreement,

Grantor will promptly provide Lender with troe and correet copics of all existing and future Leases. Grantor may collect,
receive, enjoy and use the Rents so long as Grantor is nat in default. Except for one lease period’s rent, CGrantor will not
collect in advance any future Rents without Lendei’s prior written consent. Upon default, Grantor will reccive Rents in
trust for Lender and Grantor will not commingle the Rents with auy other funds. Amounts collected shall be applicd at
Lender’s discretion to payments on the Sceured Debt as therein provided, 1o costs of managing, protecting and preserving
the Property and to any other necessary related expenses including Lender’s attorneys™ fees and court costs.

Grantor agrecs that this assignment is immediately effective between the parties to this Sceurity Instrument and clicetive as
1o third partics on Grantor’s default when Lender or Trustee takes an affirmative action as prescribed by the law of the
state where the Property is located. Unless otherwise provided by state law, Grantor agrees that Lender or Trustee may
take aclual possession of the Property withoul commencing any legal action or proceeding. Actual possession of the
Property is decmed to occur when Lender notifies Grantor of Gramtor's default and demands that Grantor and Grantor’s
tenants pay all Rents due or to become due direetly to Lender. Thereafter, cither Lender or Grantor may notify the tenants
and demand that all future Rents be paid dircetly to Lender. On receiving the notice of default, Grantor wild endorse and
deliver to Lender any payments of Rents.

Grantor warrants that no default exists under the Leases or any applicable landiord law. Grantor also agrees (o maintain,
and to require (he tenants to comply with, the Leases and any applicable Taw. Grantor will promptly notify Lender ol any
noncompliance. If Grantor neglects or refuses 1o enforee compliance with the terms of the Leases, then Lender or Trustee
may opt 1o enforce compliance. Grantor will obtain Lender’s written authorization before Grantor consents to sublet,
modifly, cancel, or otherwise alter the Leases, to aceept the surrender of the Property covered by such Leases (unless the
Leases so require), or to assign, compromise or encumber the Leases or any future Rents. I Lender acis to manage,
protect and preserve the Property, Lender does not assume or become liable for its maintenance, depreciation, or other
losses or damages, except those due to Lender's gross negligence or intentional torts. Otherwise, Grantor will hold Lender
harmless and indemnify Lender for any and all liability, Joss or damage that Lender may incur as a consequence of the
assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Grantor aprees to
comply will the provisions of any lease if’ this Security Instrunent is on a leaschold. I the Property includes a unit in a
condominium, time-share or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants,
by-laws, or regulations of the condominium or planned unit development.

16. DEFAULT. Grantor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other document exceuted for the purpose of
creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty o Lender that is false or
incorrect in any material respect by Grantor or any person or entity obligated on the Sccured Deht;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law 1o,
Grantor or any other peison or entity obligated on the Secured [ebt;

3. A good faith belief by Lender at any time that Lender is insceure with respect 1o any person or entity obligated on
the Secured Debt or thal the prospect of any payment is impaired or the value of the Property is impaired,

F. A malerial adverse change in Grantor’s business including ownership, management, and financial conditions, which
Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

G. Any loan procecds are used for a purpose that will contribute o exeessive crosion ol highly crodible Tand or 1o the
conversion of wetlands to produce an agricultural conumodity, as lurther explained in 7 C.F.R. Parl 1940, Subpart
G, Exhibit M.
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REMEDIES ON DEFAUL'T. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure, or other notices and may establish time schedules for foreclosure actions. Subject to these limitations,
it any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable. alter giving notice il required by law, upon the occurrence of a default or anytime
thereatter. o addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, including without limitation, the power to sell the Property.

If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise and
sell the Properly as a whole o1 in separate parcels as Trostee deems best, at public auction to the highest bidder for cash
and convey absolute title free and clear of all right, title and interest of Grantor at such time and place as Trostec
designates. Trustee shall give notice of sale including the time, terms and place of sale and a description of the Property to
be sold as required by Mississippi Code §89-1-55, in effect at the time of the proposed sale.

Upont sate of the Property and 1o the extent not prohibited by law, Trustee shall make and deliver a decd to the Property
sold which conveys absolute tide to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moncys advanced for repairs. taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Sceared Debt, paying the surplus, if any, 1o Grantor. Lender may purchase the Property. The
recitals in any deed of conveyanee shall be prima facic evidenee of the facts set forth therein.

ANl remedies are distinet, cumulative and not exclusive, and the Lender is entitled to atl remedies provided at law or
equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balanee is due or is aceelerated or after foreclosure proceedings are filed shall not constitule a
waiver of Lender’s right to require full and complete cure of any existing default. By not cxercising any remedy on
Grantor’s default, Lender docs not waive Lender’s right to Jater consider the event a default if it continues or happens
again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees 1o pay all of Lender's expenses il Grantor breaches any covenant in this Seccurity
Instrumuent. Grantor will also pay on detnand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest, These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effeet as provided in the terms of the Sccured Debi. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under
this Sccurity Instrument, This amount may include, but is not limited to, attorneys’ fees, court costs, and other lepal
expenses. This Sceurity Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such releasce,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirenmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ¢t seq.), all other federal, stale and focal laws, regulations, ordinances, court orders, attorncy general
opinions or interpretive letters coneerning, the public health, safety, wellare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, salety, weltare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste™ or "hazardous substance” under any Environmental Law.

Grantor represents, warcants and ageees that:

A. lixeept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or aboul the
Property, exeepl in the ordinary course of business and in strict compliance with all applicable Environmental Law.

B. Bxeept as previously disclosed and acknowledged in writing to Lender, Grantor has not and will not cause,
contribute o, or permit the release of any Hazardous Substance on the Property.

¢, Grantor will immediately notity Lender i (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any LEnvironmental Law concerning the Property. In such an event, Grantor will take all necessary remedial action
in accordance with Environmental Law.

. Except as previously disclosed and acknowledged in writing to Lender, Grantor has no knowledge of or reason to
believe there is any pending or threatened investigation, claim, or procecding of any kind relating to (1) any
Hazardous Substance located on, under or about the Propeity; or (2) any violation by Grantor or any tenant of any
Environmental Law. Grantor will immediately notify Lender in writing as soon as Grantor has reason to believe
there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has the right,
but not the obligation. to participate in any such proceeding including the right to receive copics of any documents
relating to such procecdings.

E. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are
and shall remain in full compliance with any applicable Environmental Law,

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
Lender first consents in writing,

G, Grantor will regularly mspeet the Propertly, monitor the activities and operations on the Property, and confirm that
all permils, licenses or approvals required by any applicable Environmental Law are obtained and complied with.

1. Grantor will permit, o1 cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Properly and
review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Grantor and any tenant arc
in compliance with applicable Environmental Law.

1. Upon Lender’s request and at any time, Grantor agrees, at Grantor's expense, to engage a qualified environmental
engineer o prepare an covironmental audit of the Property and to submit the results of such audit to Lender. The
choice of the eavironmental engineer who will perform such audit is subject to Lender’s approval.

3. Lender has the right, bat not (he obligation, to perform any of Grantor’s obligations under this section at Grantor’s
CXPUNse.
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K. As a consequence of any breach of any representation, warranty or promise made in this scction, (1) Grantor will
indemnify and hold Lender and Lender’s suceessors or assipns harmless from and apainst all losses, claims,
demands, liabilitics, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s Successors or assigns may sustain,
and (2) al Lender’s discretion, Lender may release this Securily Instrument and in return Grantor will provide
Lender with collateral of at least equal value to the Property secured by this Sceurity Instrument without prejudice
to any of Lender’s rights under this Sccurity Instrument.

1.. Notwithstanding any of the language contained in this Sccurity Instrument to the contrary, the terms of this section
shall survive any foreclosure or satisfaction of this Sccurity Instrument regardless of any passage of title to Lender
or any disposition by Lender of any or all of the Properly. Any claims and defenses to the contrary are hereby
waived,

20. CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or public

entities 1o purchase or take any or all of the Property through condemnation, cininent domain, or auy other means. Grantor
authorizes Lender to intervene in Grantor’s name in any of the above described sctions or claims. Grantor assiphs to
Lender the proceeds of any award or claim for damages connecied with a condemnation or other taking ol all or any parl
of the Property. Such proceeds shall be considered payments and will be applicd as provided in this Sccurity Instrument,
This assignment of proceeds is subject to the terms of any prior mortgage, decd of trust, security agreement or other lien
document.

21. INSURANCE. Grantor agrees to maintain insurance as tollows:

A. Grantor shall keep the Property insured against loss by fire, flood, thelt and other hazards and risks reasonably
associated with the Property due 1o its type and location. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subject
1o Lender's approval, which shall not be unreasonably withheld. 1f Grantor lails to maintain the coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according, to the
terms of this Security Instrument.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee clause.” Grantor shall immediately notify Lender of cancellation or termination
of the insurance. Lender shall have the right to hold the policies and renewals. 1 Lender requires. Grantor shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give
immediate notice o the insurance carrier and Lender. Lender may make proof of loss if not made immediately by
Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender’s option. Auy application of procecds to principal shall
not extend or postpone the due date of scheduled payment nor change the amount of any payments. Any excess will
be paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policies and
proceeds resulting from damage to the Properly before the acquisition shath pass to Lender to the extent of the
Secured Debt immediately before the acquisition,

B. Grantor agrecs to maintain comprehensive general liability insurance naming Lender as an additional insured in an
amount acceplable to Lender, insuring against ¢laims arising from any accideat or oceurrence in or en the Property.

C. Grantor agrecs 1o maintain rental loss or business interruption insurance, as required by Lender, in an amount ¢qual
1o at least coverage of one year's debt service, and required escrow account deposits (if agreed 1o separatcly in
writing), under a form of policy acceptable to lender.

22. KSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be

23

24

25.

20

required to pay 1o Lender funds for taxcs and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide 1o Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Granlor agrees 1o sign, deliver, and {ile any
additional documents or certifications that Lender may consider necessary o perfect, continue, and preserve Grantor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1T Grantor signs this Sccurity Instrument but does not sign an cvidence of
debt, Grantor docs so only to mortgage Grantor's interest in the Property 1o secure payment of the Sceured Debt and
Grantor does not agree (o be personally liable on the Secured Debt. 1t this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may inciude, but are not limited to, any anti-deficiency or
one-action laws. Grantor agrees that Lender and any party to this Sccurity Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties and benefits of this Sceurity Instrument shall bind
and benefit the heirs, successors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sceurity [nstrument is governed by the Jaws of (he
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Properly is located. This Sccurity Instrument is complete and fully integrated. This Security Instrument may ot be
amended or modified by oral agrecment, Any scction in this Security Tnstroment, attachnents, or any agreement related 1o
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. 1 any section of this Security Instrument cannot be enforced according Lo its terms, that
scetion will be severed and will not affect the enforceability of the remainder of this Sceurity Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Sceurity
Instrument are for convenicnce only and are not to be used to interprei or define the terms of this Sceurity Instrument.
Time is of the essence in this Security Instrument,

SUCCESSOR TRUSTEE. lender, at Lender's option, may from tme o time remove Trustee and appoint a successor
irustee without any other formality than the designation in writing. The successor trusiee, without conveyance of the
Property, shall succeed to all the title, power and duties conferred upon Trustee by this Sceurity Instrement and applicable
law.

27. NOTICE. Unless otherwise tequired by law, any notice shall be given by delivering it or by mailing it by first class mail

to the appropriate party’s address on page 1 of this Sceurity Instrument, or to any other address designated) in writing.
Notice (0 one grantor will be deemed to be notice to all grantors.

28. WAIVER. Except to the extent prohibited by law, Grantor waives all appraisement rights velating 1o the Property.
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29, .C.C. PROVISIONS. If ¢hecked, the following are applicable to, but do not limit, this Security Instrument:

[% Construction loan. This Sccurity Instrument secures an obligation incurred for the construction of an
improvement on the Property.

Fixture Filing. Grantor grants to Lender a security interest in ali goods that Granlor owns now or in the future and
that are or will become fixtures related to the Property.

Crops; 'Timber; Mincrals; Rents, Issues, and Profits. Grantor grants to Lender a security interest in all crops,
timber, and mineials located on the Property as well as all rents, issucs, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property”).

—

[

[

Personal Property. Grantor grants to Lender a seeurity interest in all personal property located on or connceted
with the Property, including all tarm products, inveatory, cquipment, accounts, documents, instruments, chatiel
paper, general intangibles, and all other items of personal property Grantor owns now or in the future and that are
used or useful in the construction, ownership, operation, management, or maintenance of the Property (all of which
shall also be included in the term "Property®). The term "personal property” specifically excludes thal property
described as "houschold goods" sccured in connection with a "consumer” loan as those terms are defined in
applicable federal regulations governing unlair and deceplive eredit practices.

[

Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument also suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposcs of
Articke 9 of the Uniform Commercial Code.
30. OTHER TERMS. It cheeked, the following, are applicable to this Security Instrument:

[3 Line of Credit. The Seeured Debt includes a revolving line of eredit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security Instrument will remain in effect until released pursuant to Miss. Codc Ann.
§ 89-5-21.

[ | Agricultural Property. Grantor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Grantor is an individual or entity allowed to own agricultural land as specified by
law.

[ ] Renewal and Extension. This Deed of Trust is given and taken in renewal and extension of a deed of trust dated
he day of Lo and recorded in Book ... page

intended 1o void the said deed of trust or impair the seeurity thereof.
[ | Additional Terms.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on tie date stated on page 1.

Entity Namie: .. STEVE, - HOOKFR - & - COMPANY ;- L.L.C - Bintity Natie: oo
S S MO
c: . ————.

G DA 38T T 06219701 A A A W W& ... 06219-01
ipnanne)  STEVE HOOKER, MEMBER Dty MICHELLE HOOKER, MEMBER )
ey i gty s T

ACKNOWLEDGMENT:
STATEOF L COUNTY OF oot 1 ss.
Chativichial) Personally appeared  betore me,  the undersigned  authority in and for the said county and stale, on this
........................... Gy OF ey within my jurisdiction, the within named by
...................................................................................................................................... , who
acknowledped that he/she/they executed the above and foregoing instrument.
My commission cxpires:
(SL‘H!) ---------------------------------------------------------------------
(Notary Public)

. STATEOF ... MISSISSIPRI........... , COUNTY OFF ... el DESOTO . oo } ss,
. Personally appeared before me, the undersigned authority in and for the said county and slalc, on this
Ao bedgnwen 19T ... day of L. APRIL,.2001...........eies , within my jurisdiction, the within named

STEVE. HOOKER .AND MICHELLE. HOOKER ......ocoiiiiin e et , who
31 e IW” “(MatRUMEND, | AFTER F1RST. HAVING, BEEN DULY AUTHORIZED BY SAID......
Gy - 1“8% ) LIA?'TI‘I:-:J TY COMPANY . SO TO DO i e e .
s Myﬁymmiginnfmfrsz
4 P ) ~
Ru 27 £ MY COMMISSION EXPIRES /7 % X MQ
USRI 04-14-03 XA A L AK A% Y R Y e
""»,,,?O COASS Y o ' (Notary Public)
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