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_ I&%Kﬂﬂéglﬂ ‘H BANK

' ___RICHARD S BOLAND AND ELAINE MCINTOSE BOLAND 1

(hereinafter referred to as the "Bank™.)

In consideration of $10.00, in hand paid, and other valid consideration, 1 . convey and warrant to _JAMES E. WOODS
, . .. Trustee, the following described property in - DESOTO e, County, State of Mississippi, to wit;

LOT 11, SECTION "B" OF PLEASENT ACRES SUBDIVISION, SITUATED IN SECTION 22,
TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 19, PAGE 41, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPP]. STATE
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IN TRUST FOR THE FOLLOWING PURI*OSES:

I {A) To secure payment of all Personal ine indebiedness and atl other indebtedness to the Bank, The Rank, as Beneficiary hereunder, is obligated to lend to the Grantors the

FIFTY THOUSAND AND NO/100———- _ s 90,000.00

that bving the maximum amount of present and/or future indebtednoss of Grantors Le the Bank secured by 1his deed of trust withsaid indebtedness to be incurred from tine totime by periodic advances

miade onor before the . 5 day of _ JUNE . , ,2005 ;said date being the maturity date bereof with all indebtedness secured hereunder being due and

payable in full on said date. The balance on the indebledness secured hereunder shall be ne more than_ FIFTY THOUSAND DOLLARS A.ND No, 1 00__
5. 50,000.00 0

The indebledness to the Bank is evidenced by that certain Personaline Agrecment (hereinafter Apreement) of even date herewith the payment of which the Grantors apree to and
hereby secure by execution of the Decd of Trust together with all interesi which may accrue on the indebtedness and any renewals, modifications, or eatenstons thereof, in whole or in
part or periodic future advanoces thereunder Bnd hereinafter agreed 10 be made to and paid by the Grantors. Paymenls on said indebtedness shall be in monthly or other installments as
set forth in the Agrecment and the monthly stalemnent issued thereunder to Graniors.

sm of

Sawd indebtedness beaning interest at 2 rate as provided in said Agreement together with attorneys” fees and costs as therein provided
tB) Alsoany other indebtedness heretofore, now o hetealter contracted with either said bank ot the holder of the alave described indebledness by the Granters berem oreither of them whether
such other indebtedness be evidenced by nole, open arcount, averdraft or any other nianner whatsocver, including alsoany indehtedness of any Grantor made as joinl maker, surety, endorser or dirantor.
(€ Alsaany anmount paid out or contracted to be paid, by the sasd Bank or Lhe holder ol said indebedness (o protect the property herein described or the title thereto, including insarance, 1axes,
assessments, and any other liens or charges. Altsuch additional indebtedness or advances. when nototherwise specilied by contract 1o bear 10,00 per cent interest from date made, and due on demand

Y Alsotosecureany renewal or extension of all or any parl of any of the ahove descrited tndebledness, and the performance and fulfillment ef atl the obligations, Agreements and covenants of
this Ihed of Trust and Agreement

Il “I'he Grantors agree and bind themselves as follow s To promptly fulhifl and comphy withallof the lermisand conditions expressed and provided for in the indebtedness secared hereby and in the
sitid Agreement; 1o pay all expenses and costs inany way incident 1o this trust deads to keepsaid property frec from all tax hens ol every kind; tokeep the improvements thereon in reasenable repair and net
pernnt waste of said property; to keep the improvements thereon [ully insured with properly authorsed insurance companios ag«inst loss by tornade and fire, payvable in theevent of lossto the owneror
uw niers of said indebledness, as their interest may appear.

M Al payments made, as well as the procecds of all property deseribed inthis Deed of Trust and all eollaterals beld by sd bank tor Lhe holder of the indebted ness secured by this Deed of Trust)
whether such collaterals are placed to secure the indebtednes< herein set forth or any othes indebtediess 1o said bank or the holder of the indebtedness described in this Decd of Trust, a~ well as Lhe
proceeds of same may be applied by said bank or the holder of the indebtedness secured by this Decd of Trus and the said Agreement as they deem o their best interest and at their eloction

1V, Nthe Grantor should defaultin any one or more of the obligations, conditions; and terms of the Personal.ine agre¢ment and disclosure and this Deed of Trust herein; or if the Grantors defraud or
matenally misrepresent maners relating to said indebiedness or the propeny secured thereby; or il the Grantors fail to meet the 1emis and conditions of the Personal.inc agreement and disclosure slalement;
or if the Granlors act or fail 10 acl in 2 manner that adversely alfects the Rank's secured inlerest, including but not limited 1o the Granzors adjudication as bankrupt or insolvent under either the Federal
Hanknuptey Laws or State Insolvency Laws, then the Bank or the holder of the indebiedness or any pant thereof shall have the night 1o declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trusiee shall take possession of said propery and sell same, or a sulliciency thereofl 10 pay said indebtedness, st public ouicry for cash to the highest bidder, such sales to be
advertised and made in the manner ssles of like propeny are requined by law o be advertised and made under execution, but the trastee shall have the right Lo fix 1 day of sale other than the day fined by law
Tor execulion sales; and, in case said property is situated in more than one county, the sale may be made in gither county at his discretion, but shall be advenised in all counties where situated; and, in the
case of personal propeny oo cumbersome to move, then such sale may be made without the presence of such property, or on the premises wheze the same may be silualed at the discretion of the 1rustes,
Oul of the proceeds of the sale, the trustee shall pay all the indebtedness of every kind secured by this Deed of Trusy, including a reasonable 1rusiee’s fee and the eapenses of execuling this Deed of Trust

V. Theowner, or owners of said indebled ness whether they be the original iwner, or pwners by assignment. miay. whenever they deem fitappoint a Trustec in the place of the-one herein named, or
any subsequent Trustee; and if 1there be more than ene owner of said indebtedness and they should deagree as to who should be appomted Trustee, then the one making the first appointment according te
Law, and filing the same with the Clerk of the Chancery Court of the county where said properiy or any part of 11 s situated, shall be deemed to have acted for all.and such appointment shall e legal and
hinding. and any such substituted Trustee shall have alt the powers of said arignal Trustee

V1. Should the Trustee take possession of the property herem conveyed, such T rustee may without Coutt procecdings, enter upon and take possession of said property and he shall have the right o
the managenwent, controt and collection of said property as well as the rents, issues and profits arising therefron and inorder 1o elfectually carry out this purpose said Trustee or his successors and the
tetieheiarios under this Treed of Trpst it is agreed and understond, will be entithed tohave a receiver appointed by order of any court ol competent junsdichion, which receiver may be appointed as a matter
of right and wit heut any further potice and the Trustee herer or his successors miay be appointed as such receiver and untit so appoiated. he may acl in all matters in connection with the property and
nghts hervander conveyed a< il he were a Trustec subject teall the terms and conditions of 1his trust properly appointed by decree of court,

VIL I the property secured hereunder shall e transferred, assigned, conveyed. o stherwise encumbered, or i hens are filed against the property and not removed within filteen (16)daysalter any
such fihng during the termof this Deed of Trust or any renewal or extension thereof without first obtaining wotien consent of the said bank or the holder of said indebtedness, then the Grantors shatl e
e defauli under the terms and conditions of this Decd of ' rustand Agreement and the unpatd principal of and acerued interest under the Agreement secured by this Decd of Trost shall, et the option of the
Bank, imniediately become due and payable

VI The said Grantors herein expressly waive the provisions of Section 88 1349, Mississippi Code of 1972, recompited and laws amendatory thereof, and furthermore agree and acknow ledge that
they will mamtain the required minimum balance as set focthon the Peesonalane Agreement and that failure to do so may be decmied adefault under the lerms and conditions of this Deed of Trust and the
Agrecmen

IX. This Deed of trust is given and 1aken in renewal and cateosion of a Dot of “Lrast daled the day of . . and
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csymey, sealed, and delivered l}ac' foregoing Trust Deed on the date named.
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STATE O MISSISSIPPE

. ) [, the undersigned, Clerk of the Chancery Court of . County, do hereby certify
County of
that the within Trust Deed was Oled for record in my office on the . dav of AT,
at o'clock and Mooand that the same together with the certificate of acknowledgment, is now duly recorded
Bonk e of the reconds of Trust Decd in my office.
Given under my hand and seal of said Court, this the - day of . ‘

Clerk
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