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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this d C are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain jufes rehard'mg the usage of words used in this document are
also provided in Section 16. ‘

=

(A) "Security Instrument™ roeans this docurpent! [which is dated May 25, 2001
topether with all Riders to this document, '
(B) "Borrower" is

WENDY NORWOOD, unmarried T

Botrower is the trustor under this Security Ifstrumest.
{C) "Lender" is FIRST FRANKLIN FINANC EAL CORPORATION

lenderisa  Corporation 4 -
organized and existing undes the laws of Délaware

1
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(E) "Note" means the promissory note signetj by
The Note states that Borrower owes Lender |

ONE HUNDRED FOURTEER THOUSAND BEVE
(U.S. 3 134,750.00

Lender's address is 2150 North First
San Jose, CA 55131

Lender is the beneficiary under this Security
(D) "Trustee” js  BQUITY TITLE AND

1) "Property“ means the property that is descr
Property.” I|

) plus interést. B
Payments and to pay the debi in full not lateq than

Nl elnt

il
Bor|rowcr and dated May 25, 2001

HUNDRED FIFTY & 00/100 Dotlars
rrower has promised 10 pay this debt in regular Periodic
June Firet, 2031

below under the heading "Transfer of Rights in the

(G) "Loan" means the debt evidenced by the Nolé, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under i

(H) "Riders" means all Riders to this Secun ty

vrity Instrument, plus interest.
nstmmént that are executed by Borrower. The following

Riders are to be executed by Borrower [check bo T as, applicable]

i
(X Adjustable Rate Rider Coudomlm é{ Second Home Rider
__] Balloon Rider Planned U t D lopmcnt Rider [__1 1-4 Family Rider
VA Rider [} Biweek]y P Rider Other(s) [specify]

ordinances and administrative rules and order
non-appealable judicial opinions. )
(3) "Community Association Dues, Fees, and
charges that are imposed on Borrower oif- th
association or similar organization, !I
(K) "Electronic Funds Transfer" means y
check, draft, or similar paper mstmment.
instrament, computer, or magnetic tape 50 @5

or credit an account. Such tern includes, fbm
mathine transactions, transfers initiated y
transfers.

(L) "Escrow Items" means those items that an,
(M) "Miscellancous Proceeds" means any 40111
by any third party (other than insurance pr&
damage 1o, or destruction of, the Propcrty“ (ii
Property; (ill) conveyance in liew of condejnna
value and/or condition of the Property. .I

() "Applicable Law" means all comroll%u
5 (

jephone. wire transfers,

| Prepaymant Rider

hcable federal, state and local statutes, regulations,
ay 'have the effect of 1aw) as well as all applicable final,
|sscnts" means all dues, fees. assessments and other
Pr0pcrty by a condominium association, homeowners

ansfer of funds, other than 2 transaction originated by

{$ indtiated through an electronic terminal, telephonic
rdcr, Instruct, or authorize a financial institution 1o debit
not limited to, polnt-of-sale transfers, auromated teller
and antomated clearinghouse

escribed in Section 3.

sation, settlement, award of damages, or proceeds paid
paid under the coverages described in Section 5) for: (i)
corndmmatlon or other raking of ell or any part of the
n, or (iv) misrepresentations of, or omissions as to, the

(N) "Mortgage Jnsurance" means insurance pri ectmg Lender against the nonpayment of, or defsult on,

the Loan. !
{0) "Periodic Payment™ means the regularly s
Note, plus (il) any amounts under Section 3libf
(P) "RESPA" means the Real Estate Settlefnen
implemeating regulation, Regulation X (24 C.
time, or any additional or successor legislation qr
in this Security Instnunent, "RESPA" refcr'f; to

2D -6IMS) woos
®

I
uled amount due for (i) princlpal and interest under the
Security Instrument,
Procedures Act (12 U.S.C. Section 2601 et seq.) and its
R. Part 3500), as they might be amended from time to
regulation that governs the same subject matter. As used
i rf':quirements and restrictions that are imposed in regard

: Iritials: (J\Jf ¥)
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to a "federally related mortgage loan" even if the
loan" under RESPA., .
{Q) "Successor in Interest of Borrower" means ],Lmy party that has taken title to the Property, whether or
not that party has asswned Borrower's ubligalions,; under the Note and/or this Security Instrument,

‘Loan does not qualify as a "federally related mortgage

TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Instrument gecures to Lender: (i) !;L'rcpa)qnent of the Loan, &nd all renewals, extensions and
modifications of the Note; and (ii) the performgnce of Botrower’s covenants and agreements under this
Security Instrument and the Note. For this ‘5' 0se, Bortower irrevocably grants and conveys to
Trustee, in trust, with power of sale, ! e following described property located in the
County ; of DeaSoto :

[Type of Recording Jurisdiction) i’ ; [Name of Recording Jurisdiction)
1

Adjustable Rate Rider attached he:%éto and made a part hereof
“fi

Prepaymant Ridey sttached hereto ?ﬁd made a part hereof
]

#
LEGAT, DESCRIPTION AWTACHED AND MAD“E A PART HEREOF
[}
I
'
t

1
|
t

af
|
|

|

I

as:
Parcel ID Number; 2062~0315.0-00095, OmI which currently has the address of
5571 BLOCKER STREET I (Street)

5
OLIVE BRANCH - [City] , Mississippi 38654  [Zip Code)
("Property Address™): f !

|
|
|

TOGETHER WITH 2l the improvemcn"té now or hereafter erected on the properly, and all
casements, eppurienances, snd fixtures now of ihcreaﬁer a part of the property. All replacements and
additions shall also be covered by this Security; Instrament. All of the foregoing is referred to in this
Security Insturument as the "Property.” ’

BORROWER COVENANTS that Bonowl‘g‘l is lawfully seised of the estate hereby conveyed and has
the right 1o grant and convey the Property and tﬁ it the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend lgenerally the tide to the Property against all claims and
demands, subject to any encemibrances of record]|

THIS SECURITY INSTRUMENT combines vniform covenants for national vse and nop-uniform
tovenants with limited variations by jurisdictio:'fﬁf) constitute a uniform security instrument covering real
property. i

UNIFRORM COVENANTS. Borrower and Mcnda-covcnam ang agree as follows:

1. Payment of Principal, Interest, Esc%w Items, Prepayment Charges, and Late Charges.
Borrower shall pay wheo dve the principal of, }qnd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under he Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the! Note and this Security Instrument shal) be made in U.S.

i lnsums:m
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curency. However, if any check or other instmmg‘arfit received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid.l@eudcr may tequire that any or all subsequent payments

due under the Note and this Security lnstrument be made in ope or more of the following forms, as
selected by Lender: () cash; (b) money orderit;(l) certified check, bank check, treasurer’s check or

-

cashier’s check, provided any such check Is dra}in upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lend;g::r ih accordance with the notice provisions in Section 15.
Lender may Teturn eny payment or partial paymént |if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept suy payment oz partial payment insufficient to bring the Loan
curreni, without walver of any rights hereunder e';:r; prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied és f its scheduled due date, then Lender need not pay
ititerest on unapplied funds. lender may hold such unapplled funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within!a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not ap;%!li earlier, such funds will be applied to the outstanding
principal balance under the Note smmediately priof to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shal) relieve Borrower from making payments due under
the Note and this Security Instrument or performing|the covenants and agreements secured by thie Security
Instrument, ' ﬁi

2. Application of Payments or Proweds.; xcept as otherwlse described in this Section 2, sll
payments accepted and applied by Lender shall be kpplled in the following order of priority: (a) interest
due under the Note; (b) principal duc under thg ote; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in thelorder in which it became due. Any remaining amounts
shall be applied first to late charges, second o ahy ther amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note. g{ !

If Lender receives a payment from Borfoﬁ.vpr for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the: payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Paymeht !F outstanding, Lender may apply any payrnent received
from Borrower to the repayment of the PerlodicjPayments if, and to the extent that, each payment can be
paid in full, To the exient that any excess existsi;a'ft?r the payment is applied to the full paymeni of one or
more Periodic Payments, such excess may be a1:ti:'-iI to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and th'ap described in the Note,

Any application of payments, insurance pr.i')beéds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due datg, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall [pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a gun (the *Funds") to provide for payment of amounts due
for; (a) 1axes and assessments and other items v@?}icﬁa can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseh:?!dl payments or ground rents on the Property, if any: (¢}
premiums for any and atl insurance required l;jr nder under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borower to Lender in lien of the payment of Mortgage
Insurance preiniums in accordance with the pllib islons of Section 10. These items are called "Escrow
Items."” At origination or at any time during th térm of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessmments, if y| be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower {ghal promptly furnish to Lender all potices of amounts 1o
be paid under this Section, Borrower shall pay Llender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for ﬂhFor all' Esctow ltems. Lender may waive Horrower’s

obligation to pay to Lender Funds for any or a1r17 crow [tems at any time. Any such waiver may only be

Inklaka w k)
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in writing. In the event of such waiver, Borrlower= shalall pay directly, when and where payable, the amounts
due for any Bscrow Items for which payment of Funizls has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated 1o ﬁay Escrow liems directly, pursuant to @ waiver, and
Borrower fails to pay the smount due for an Bscmv} Item, Lender may exercise ite rights under Section 9
and pay such amount and Borrower shall then be leligated under Section 9 1o repay fo Lender sny such
amount. Lender may revoke the waiver asito any or all Escrow [tems at any time by a notice piven in
accordance with Section 15 and, upon such revécation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3, ,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and{ (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordavce with Applicable
Law. . :

The FPunds shall be held in an institution| whose deposits are insured by a federal agency,
instrurpentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acoount, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless en agreement js made in writing
or Applicable Law requires intcrest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds es required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for (he exeess funds in accordance with RESFA. If there is a shoriage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shqrtnte in accordance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds/beld in escrow, as defined under RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secpred by phis Security lnstrament, Lender shall promplly refuad
10 Borrowet any Funds held by Lender. ; :

4. Charges; Liens. Borrower shall pay'all texes, assessments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold paymenis ox
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien ‘Ehich has priority over this Security Instrument unless
Borrower: (a) agrees in wrhing to the payment of the obligation secured by the lien in a manner acceptable
io Lender, but only so long as Borrower Is performing such agreement; (b) contests the lien in good faith
by, or defends agalnst enforcement of the iien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while ;hose{pr ceedings are pending, but only vatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
tbe lien to this Secority Instrument. If Lender determines that any past of the Property is subject 10 a lien
which can attain priority over this Se.curity: Instrument, Lender may give Borrower a notice identifying the

lnuialn:lgi
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lien. Within 10 days of the date on which tha}tt notice is given, Borrower shall satisfy the lien or teke one or
more of the actions set forih sbove in this Section f/

Lender may require Bormower 10 pay. & © e{timc charge for a real estate tax verification and/or
reporting service used by Lender in connection wih this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazard ncluded within the term "extended coverage,” and any
other hazards including, but not limlted to,: akes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant ot the preceding sentences can change during the 1erm of
the Loan, The insurance carrier providing the in Tance shell be chosen by Borrower subject to Lender's
right to disapprove Morrower's cholce, which right shall not be exercised unreasonably. Lender may
require Bommower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determnination, certification #nd tracking service: s jor (b) & one-time charge for flood zone derermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might sffect such determination or ¢ertification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiennination resulting om D objection by Borrower.

If Borrower fails to malniain any of the verapes described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefo . such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in tthe roperty, or the contents of the Property, against eny risk,

- hazard or lisbility and might provide greater or|lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any|amounts dlsbursed by Lender under thig Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall bear imerest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon potice from
Lender to Borrower requesting payment. - |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include 4 standard mortgage clause, and shall nzme Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall rémptly give to Lender &ll receipts of paid premiums and
renewal notices. If Borrower obtains any form ¢ff insurance coverage, not otherwise Tequired by Lender,
for damage to, or destruction of, the Property, snfch policy shall include a standard monigage clause and
shall name Lender as morigsgee and/or as an additionsl loss payee.

In the event of loss, Bormower shall pive rémpt potice to the insurance carrier and Lender, Lender
may make proof of loss if noi made promptly b Borrower. Unless Lender and Borrower otherwise agree
in writing, any Insurance proceeds, whether or ot the underlying insurance was required by Lender, shall
be applied to restoration or repair ¢f the Property] if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such r¢pair and restoration period, Lender shall have the right to
bold such insvrance proceeds until Lender: has ad sn opportunity to jnspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for th iepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration o1 repair is not economically feagible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by|this Securlty Instrument, whether or pot then due, with

! lniti;l;-.U\) I\)
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.,

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In elther event; or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby. assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Hormower shall ocoupy, establish, snd use the Property as Borrower's principal
residence within 60 days afier the execution of this Security 'Instrument and shall continue to oocupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall pot be whreasonsbly withbeld, or unless extenuating
circumstances exist which are beyond Borrowes's control,

7. Preservation, Maivtenance and Protection of the FProperty; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteciorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration js not economically feasible, Borrowes shall
promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or
condemnation proceeds are paid in connection with damage ito, or the taking of, the Property, Borrower
shall be responsible for repsiring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepairs and restoration in & single payment or {n a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

10 repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration. ;

Lender or its agent may make reasonsble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bormower or with Borrower’s
knowledge or consent gave materially false; misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material infommtion:) in connection with the Loan. Material
representations include, but are not limited to,' representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence. i

9. Protection of Lender’s Interest in the Property and Rights Under this Security Xnstrument. If
(a) Borrower fails to perforra the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priozity over this Security lnstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's! Interest in ‘the Properry and rights under this Security
Instrnwnent, including protecting and/or essessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but; are not limited to: (8) paying any sums secured by & lien
which has priority over this Security InslruqzeN: (b) ﬂp'pearing in court; and (c) payiug reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, incinding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change logks, replace iof board up doors and windows, drain weter
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mey take action under this Section 9, Lender does not have to do 0 and is not
under any duty or obligation to do so. It is agr that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ' , .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These; amoints shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such il:aterest, upon norice from Lender to Bormower reguesting
payment, - I
If this Security [ustrunent is on a leaseho]d, Borrower shall comply with all the provisions of the
lease. If Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling,. ' ;

10, Mortgage Insurance. If Lender required Mortgage 'Insurance as a condition of making the Loan,
Rorrower shall pay the premiwms reguired 1o maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lepder ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premlums for Mortgage Insurance Borrower :shall pay the premiums required to obtain
coverage substantially equivalent to the Momtgage Insurance previously in effect, at & cost substantially
equivalent 1o the cost to Horrower of the Mc?EEage Insurance previously in effect, from an aliemate
morigage insurer selected by Lender. If subs tially equivalent Morigage Insurance COVerage is not
available, Borrower shall continue to pay to Lenzder the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender wil] accept, use and retain these
payments as a non-refundsble loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
hon-refundable, notwithstarding the fact that thé Loan is ultimately paid in full, and Lender ghall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgege Insurance oo'veraﬁe (in the amount and for the period tbat Lender Tequires)
provided by an insurer selected by Lendér aghin becomes available, is obtained, and Lender requires
separately designated payments toward the ;':rcmi:ums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan end Borrower was required to make separately desipnated
payments toward the premivris for Mortpage Insurance, Borrower shall pay the premiums yequired to
maintain Mortgege Jnsurance in effect, or to provide a ‘won-refondable loss reserve, untll Lender's
requirement for Mortgage Jnsurance ends in accordance with; any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
innay incur if Borrower does not Iepay the Loan as agreeq. Borrower fs not a party to the Morigage

SUrance. :

Mortpage Insurers evaluate their total rigk pn ail such Insurance in force from time to time, and may
enter into agreements with other pardes that share or modifyitheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactoryito the mortgage insurer and the other party (or parties) to
these agreements. These ggreeinents may requiriﬂthe mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigege
Insurance premivms). : '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of eny of the féregoln , may teceive (directly ot indirectly) amounts that
derive from (of might be characterized as); & popion of Borrower's payments for Mort%age Insurance, in
exchange for sharing or modifying the mortgege insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive relnsurance.” Further:

(@) Any such agreements will mot .aff the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of je Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insuran;ce, and they will not entitle Borrower to any refund.

| e
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, 'l‘!me rights

may jinclude the right to receive certain, dis#]osurcs, to request and obtain cancellation of_ the

Mortgage Insurance, to have the Morigage Insprance terminated automastically, apd/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assigoment of Miscellancous Pro.| ; Forfciture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. i

If the Property is damaged, such Miscellanepus Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is monimically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender|shall have the right to hold such Miscetlaneous Proceeds
until Tender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such insqectio:n shall be undertaken prompily. Lender may pay for the
repairs and Testoration in e single disbursement or in a series of progress paymenis as the work is
completed, Unless an agreement is made in Wﬂtiq'g or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall mot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration onepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be japplied to the sums secured by this Security Instrument,
whether or not thea due, with the excess, If any, |pald to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald 10 Borrower, |

In the event of a partial taking, destruction,|or loss in value of the Property in which the fair market
value of the Property Inmunediately before the partial taking, destruction, or loss in value is equal to or
greater than the amownt of the sums secured by this Securlty Instrument immediately before the partial
1aking, destruction, or loss in value, unless Boriroﬁver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall !|bc reduced by the amount of the Miscellaneous Proceeds
moultiplied by the following fraction: (a) the to_ial amount of the sums secured immediately before the
partial taking, destruction, or loss in value ?ivided by (b) the feir market value of the Propeity
irnmediately before the partial taking, destruction! or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruc:tion{m: loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and k.ender otherwise agree in writing] the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instnument whether or ndt the sums are then due.

If the Property is szbandoned by Bofrowér, cor If, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within ~g0 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds tither to restoration or repair of the Property or to the
sums secured by this Secority Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any act.lion r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture e Property or other material impairment of Lender's
interest in the Property or tights under this} Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occunzed, reinstate a3 provided|in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
irnpaitment of Lender’s interest in the Property (or rights under this Security Instrument. The proceeds of
any awar(d or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not p Walver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Bortower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
o1 any Successors in Interest of Borrower. Lender shall not be Tequired 10 commence proceedings against
auy Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
arnortization of the sums securcd by this Secarity Instrument by season of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but doesinot execute the Note (a “co-signer”): (a) s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thils Security Instrument; (b) is noti personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and/any other Borrower can agtee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. |

Subject to the provisions of Section 18, sny Successor in Interest of Botrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet*s obligations and liabllity under this Security Instrument unless Lender agrees to such releage in
writing. The covenants and egreements of this Security Instrument shall bind (except s provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Korrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, propetty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which séts maximum loan charges, snd that law is finally mrerpreted so
that the interest or other loan charges collected or to be collected In connection with the Loan exceed the
pennitted limits, then: (8) any such loan o%mrge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may ‘choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices. All notices given by Bomower or Lender in connection with this Security Jnstrument
must be In writing. Any notice to Borrower, in connection with thiz Security Instrument shall be deemed to
have been piven to Borrower when malled by first class mail or when actually delivered to Bommowet’s
notice address if sent by other means, Notibe to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires jotherwise, The notice address shall be the Property Address
unless Borrower has desigriated a substitute notice address by notice to Leader. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through tha specified procedure.
There may be only vne designated notice!address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staied herein unless Lender has designated another address by motice to Borrower. Any motice in
connection with this Security Instrument ghall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is slso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securty
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16. Governing Law; Severability; Rules of Construction. This Security Instrument .shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to any requiremecnls and limitations of
Applicable Law. Applicable Law might explicidy or jmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note¢ which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neutexr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and () the word "may" gives gole discretion without any obligation to
take mny action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeot.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiy" means sny legal or beneficial interest in the Property, including, bui not limited
to, those beneficial interests transferred in a bond for geed, contract fox deed, Installment gales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If a)l or any pan of the Property or any Interest in the Property is sold or wrensferred (or if Borrower
is not & natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Jnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies penmitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s tight 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then wowld be due under this Security
Instrament and the Note as if no scceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all ex?enses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sbms secured by this Security
Instrument, shall continue unchanpged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, ns selected by Lender: (2) cash, (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
spply In the case of acceleration under Secrion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Seeurity Instrument) can be sold one or more times without pricr notice to
Bortower, A sale might result in a chapge in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and thls Security Instrument and performs other mortgage loan
servicing obligations undet the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Inltiste: (Jk) I{\)
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requires in connection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purcheser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani to this
Security Instrument or ihat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the piving of such notice 10 take comrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasopable for purposes of thls paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuamt to Section 22 and the notice of accelerstion piven to
Borrower pursuant to Section 18 shall be deemed to sansfy the notice and opportunity to take corrective
asction provisions of this Section 20.

21, Hazardous Substances. As used in lhlS Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law apd the
following subsiances: gasoline, kerosene, other flammable ot toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal ection, as defined in Environmental Law; and (d) an "Environmental
Condition" means & condition that can cause, contribute to, or otherwise trigget an Environmental
Cleanup.

Bgrrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violation of any Enviroumental
Law, (b) which creates an Environmental Condition, of (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quanrties of
Hazardous Substances that are generally recognized to be appropriate!to normal residential nses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written ‘notice of (a) any investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower |has actwal knowledge, (b) any
Environmental Condition, including but not mited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition ceused by the presence, use or release of a
Hazardous Substance which adversely affects the valie of the Property. If Borrower learns, or is notified
by any govemmemtal or regulatory authority, or any private party, thas any removal or other remediation
of any Hazardous Substance effecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordsnce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

1
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NON-UNIFORM COVENANTS, Borrower and Lenderi further covenant ;nd agree as follows:
. .

22. Acceleration; Remedies. Lendcr shall give noticelto Borrower prior to acceleration following
Borrower’s breach of apy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Lavu:r provides otherwise), The notice sball specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specificd in the notice ' y result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bringla court action to assert the non-existence of
a default or any other defense of Borrower to acceleratio and sale, If the default is not cured on or
before the date specified In the notice, Lender at its op\'.loI may require Immediate payment in full of
all sumns secured by this Seenrity Instrurnent without further demand and may invoke the power of
gale and sny other remedies permitted by Applic&ble Izl,aw. Lender shall be eptitled to collect all
expenses incurred in pursuing the remedies provideh' in Tis Section 22, including, but not limited to,

reasohable attorneys® fees und costs of title evidence.

If Lender invokes tht: power of sale, Lenderishall !give Borrower, in the manner provided in
Section 15, notice of Lender’s election to sell the Prppertj". Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without
demand on Borrower, shall sell the Property at public anction to the highest bidder for cash at such
time and place in ' DaEoto County as Trustee designates in
the notice of sale in one or more parcels and in any|order Trustee determines. Lender or ite designee
roay purchase the Property at any sale. o

! |

1
Trustee shall deliver to the purchaser h-u_Jlee’s {deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals In the Trustee’s deed shall be prima Facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by th,s Security Jostrument; and (c) any excess to the
person or persons legally entitted to it. I
23. Release. Upon payment of all sutns secured Lby this Security Ynstrument, Lender shall cancel this
Security Instrument, ¥ Trustee is requested 10 cancel this Security Instrument, 21l notes evidencing debt
secured by this Security Instraument shall be surrendered to Trustee. Borrower shall pay any recordation
costs. Lender may charge Borrower a fec for releasing this|Security Instrument, but only if the fee is paid

10 a third party for services rendered and the charginp/of the fee is permitted under Applicable Law.,

24, Substitute Trustee. Lender, at its option, miay frjom time to time remove Trustee and appoint a
successor trustee (0 any Trustee appointed hereunder $y an instrument recorded in the county in which this
Security Instrument is recorded. Without conveyance of the Property, the successor trustee shall succeed

to gll the title, power and duties conferred upon Trustee herein and by Applicable Law.

e
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BY SIGNING BELOW, Borrower accepis and agrecs t‘L the terms and covenants contained in this

Security Instruraent and in any Rider executed by Borroy

Witnesses:

(Seal)

~Borrower

(Seal)

“Borrower

(Seal)

@, 6iMS} 0008y

~Borrower

Page 14 of 18

ver and recorded with it.

&7 AL{/{C A // z/uO(hM ~ (Seal)

WBNDY NORWO% 7

«Borrower

(Seal)

~-Bomower

(Scal)

<Hormower

(Seal)

-Bomrower

(Seal)

~Borrower

Form 3026 1/01
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Tennessee
STATE OF MISSISSIHRE, Shelby  County ss;

Onthis 25th day of May, 2001 » personally appeered before me, the

I
|
undersigned authority in and for sald County and Suate, the within named
WENDY NORWOOD, !
}
' i
i
| y
who acknowledged that he/she/they signed and delivered the foregoing instrament on the day and year

therein mentioned,

Given under my hand and seal of office. ,,  j E

My Commission Expires:

(Seal)

niials; {J)\’)
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PREPAYMENT RIDER

This Prepayment Rider is madc this 25th day of ay , 2001 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument”) of the same date given by the undersigned ( thi “Bosrower” ) to secure Borrower’s Note ( the “Note” 1
to
PIRST FRANRKLIN FINANCIAL CORPORATION, &

elaware Corpoxation

(“the Lender™) of the same date and covering the property csoritlued in the Security Instrument and located at:
5571 BLOCKER STREET, OLIVE BRANCH, Missi aip;ri 38654

¢ Ivenanls and agreements made in the Security
as follows:
|

Except as provided below, Borrower may make a pl;'epayment or a partial prepayment of principal at
any time without paying any charge. Howcever, if within the first 2 year(s) aficr the date Bormower exccnles the
Note, Borrower makes a full prepayment (including prep. ymen{s occurring as a result of the acceleration of the
maturity of the Note), Borrower must, as a condition precedent 1o a full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which e 20‘%? of the principal amount stated in the Note (the
“Excess Principal”). The prepayment charge will equal thelinterest that would accrue during a six-month period on
the Excess Principal calculated at the rate of interest in effect ulhdcr the terms of the Note at the time of the full
prepayment. |

ADDITIONAL COVENANTS. In addition to
instrument, Borrower and )ender further covenant and ag

I
NOTICE TO RR&)WER

Do not sign this loan agreement before you read it. This loan agreement provides for the

payment of a penalty if you wish to repay the Iqan prjor to the date provided for repayment
in the loan agreement.

By signing below, Borrower accepts and agrees tq the t¢rms and covenants contained in this Prepayment
Rider. |

/ ﬁjﬂ ¢ 794;] /T)_a/u Jd L’T'-(O(Seal) (Seal)

WENDY NORW({

(Seal) (Seal)

Adjustable Rate Prepayment Rider - First 1ien- AK, AL, AZ, AR, CA, CO,CT,DC,DE, FL, GA, H1, ID, IL, IN,
1A, KS, KY, LA, MA, MD, MI, MN, MO, M8, MT, NE, NV, N}H, NJ, NM, NY, ND,OR, OK, OR, PA, RJ, SC,
SD, TN, TX, UT, VA, VT, WA,WI, WY |
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THIS ADJUSTABLE RATE RIDER is made thi
. and is incorporated into ang shall
Deed of Trust or Security Deed (the "Security Instru

"Borrower™) to secure Borrower’s Adjustable Rate No

FIRET FRANKLIN FYNANCIAL CORPORATION

(the "Lender”) of the samx: date and covering the
located at:

[Propc‘rty
THE NOTE CONTAINS PROVISIONS

INTEREST RATE AND THE MONTHLY

AMOUNT THE BORROWER'S INTERE
TIME AND THE MAXIMUM RATE THE

ADDITIONAL COVENANTS. In addition to
Instrument, Borrower and Lender further covenant an
A. INTEREST RATE AND MONTALY PAYME

The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments
4. INTEREST RATE AND MONTHLY PAYME

(A) Chapge Dates

The interest rate 1 will pay may change on the fi

5571 BLOCRER STREET, OLIVE B

BK13LLP60 [ 9T

RATE RIDER

- Rate Caps)

25th day of HMay 2001 ,
deerned to amend and supplement the Mortgage,
L") of the same date given by the undersigned (the
{the "Note") 10

Property described in the Security Instrument and
RANCH, Migpissippl 38654

Address)

ALLOWING FOR CHANGES IN THE
PAYMENT. THE NOTE LIMITS THE
T RATE CAN CHANGE AT ANY ONE
ORROWER MUST PAY.

¢ covenants and agreements made in the Security
sgree as follows:
CHANGES
8.750
as follows:

CHANGES

% . The Note provides for

1 day of June 2003

and on that day every sixth month thereafier. Each dgte on which my interest rate could chanpe is called a

“Change Date."

(B) The Index

Beginning with the first Change Date, my inter
average of interbapk offered rates for six-month U.
("LIBOR"), as published in The Wall Street Journ

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX -
Page
&-8233008 9710}
™

Dogumear

1 rate will be based on an Index. The "Index" is the
. dollar-denominated deposits in the London market
. The most recent Index figure available es of the

Bingle Family
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firsi business day of the month immediately preceding the month in which the Change Date oceurs §s called
the "Current Index.” '

If the Index is no longer available, the Note Holder will choose & new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes '

Before each Change Date, the Note Holder|will caleulate my new imterest rate by adding

Five and One-Eighth percentage point(s)
( 5,125 %) to the Current Index. [The Note Holder will then round the resule of this
addition to the nearest one-eighth of one percentage paint (0.125%). Subject to the limits stared in Section
4(D) below, this rounded amount will be my pew integest rate until the next Change Date.

The Note Holder will then determine the amound of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe af the Change Date in full on the Maturity Date ar my
new interest rate in substentially equal payments. The result of this calcuiation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ot phe first Change Datc will not be pgreater than

11.750 % or less than Bl.750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Pate by more than one percentage point (1.0%) from
the rate of interest 1 have been paying for the prelwtug six months; subject to the following limits: My
interest 1ate will never be greater than 14.750 %, nor less than 8.750

%.

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payjnent date after the Change Date until the amount of
my monthly payment changes again,

(¥) Notice of Changes -

The Note Holder will deliver or mail to me a nofice of any chanpes in my interest rate and the amount
of my monthly payment before the effective date df any change. The notice will include information
required by law to be given me and algo the title and telephone number of a person who will answer any
question I may have regarding the notice. 3
B. TRANSFER OF THE FROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended vo read as follows:

Transfer of the Property or a Beneficial Intergst in Borrower. 1f all or any part of the Property or
any interest ir it is sold or transferred (ot if & beneficial interest in Borrower is sold or transferred and
Borrower is not a nstural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of a)l sums securdd by this Security Instrument, However, this option
shal]l not be exercised by Lender if exercise iz prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (3) Bormower causes to be submitted to Lender
information required by Lender 10 evaluate the intended transferee as if a new loan were being made to the

-G268008 (9710)
™
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transferee; and (b) Lender reasonably determines that |Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any coyenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lenfler may charge a reasonable fee as & condition to
Lender’s consent to the loan assumpiion. Lender may also require the transferee 1o sign an assumption
agreement that is acceplable to Lender and that obligates the transferee to keep all the promises and
sgreements made in the Note and in this Security Instrhment. Bormrower will continue 10 be obligated under
the Note and this Security Instrument unless Lender refeases Borrower im writing.

If Lender exercises the option to require i ate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower muost pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiratipn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(QJQL{J ’// L/LQJ zﬁ‘z’vLj (Seal) | (Seal)

HWENDY NO bOD -Borrower -Borrower
(Seal) (Seal)
~Horrower ' -Borrower
{Seal) ' (Seal)
-Borrower ' «Borrower
(Seal) (Scal)
-Borrower . ) -Borrower
&-BZBBODB (8710} Page 30f 3
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N Legal Description Bk 1 3L44LPE0200

Land situated in DeSoto County Miegsissippi to wit:

Lot 95, Section D, Country Village West Subdivision, situated in Section 3,
Township 2 South, Range 6 West, City of Olive Branch, DeSoto County, Mississippi,
ag shown on plat of record in Plat Book 60, Page 28, in the Register's Office of
DeSoto County, Missiseippi, to which plat reference is hereby made for a more
particular description of said property.

Being the same property conveyed to grantor, Wendy Norwood, unmarried, herein by
Warranty Deed of record at Book Number 356, Page 54, dated May 28, 1999, filed
July 21, 1999, in the Chancery Clerk Office of DeSoto County Mississippi.



