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IDEED OF TRUST

DEFINITIONS

Words used in niultiple sections of * this document are defined below ¢

Spcond

Sections 3, 11, 13, 1%, 20 and 21. Clertain rules teparding the usage of ¥ouwiua uscu 1 tns odcument are

also provided in Section 16.

{A) "Security Instrument" means thiss docunent, which is dated Jun
together with a1l Riders to this documeent,

{B) "Borrower" is

MARTIN TUCKER
and KIMBERLY TUCKER, Husband and Wife

Borrower is the trustor under this Secoarity Instrument,
(C) "Lender” is FYRET FRANKLINI FINANCIAL CORPORATION

Lender is a Corporation
organized and existing under the Jaws (of Delaware

MISSISSIPPI-Single Family-Fannle Mae/Freaddie Mac UNIFORM INSTRUMENT
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Lender's eddress is 2150 Morth Prirst St.,

San Joss, CA 95131

Lender is the beneficiary under this Seccurily Instrument,

(D) "Trustee" js —xoveomm-pamiar—»ac William A, Baskin

(E) "Note" means the promissory note2 signed by Borrower and dated  June 22, 2001

The Note states that Borrower owes Leender

FIFTY FIVE THOUSAND ONE HUINDRED & D0/100 Dollars
(US. $ 55,100,00 ) pluss interest. Borrower has promised to pay this debt in regullar Periodic
Paymnents and to pay the debt in full naot later than July First, 2031 .

(F) "Property” means the property thhat is described below under the heading "Transfer of Rijghts in the
Property.”

(G) "Lgan“ means the debt evidenced! by the Note, plus interest, any prepayment charges and ldate charges
duc under the Note, and att sums due wunder this Security Instrument, plus interest,

(H) "Riders” means all Riders to thiss Security Instrument that are executed by Borrower. Thee following
Riders are to be executed by Borrowerr [check box as applicable]:

Fj Adjustable Rate Rider [ ) Conddominium Rider Second Home Rider
ﬂ Balloon Rider Plancaed Unit Development Rider [ ] 1-4 Family Rider
VA Rider Biweeekiy Payment Rider %] Other(s) [specify]

FPrepayment Rider

(I) "Applicable Law" means all coontrolling applicable federal, state and local statutes, reegulations,
ordinances and administrative rules amd orders (that have the effect of law) as well as all appliccable final,
non-appealable judicial opinions.

(3) "Communlty Assoclation Dues, Fees, and Assessments” means all dues, fees, assessmentss and other
charges that are imposed on Borrowver or the Property by a condominium association, hcomeowners
association or similar otganization.

(K) "Electronic Funds Transfer" mwacans any transfer of funds, other than a transaclion orijginated by
check, draft, or similar paper instrurment, which is Initisted through an electronic terminal, tetephonic
instrument, computer, or magnetic 1apac 5o 85 to order, instruct, or authorize a financial institutidon to debit
or credit an account. Such term inclmdes, but is not limited to, point-of-sale transfers, autonmated teller
machine transactions, transfers initidated by telephone, wire transfers, and automated clezaringhouse
transfers.

(L) "Escrow Items™ mcans those itemss that are described in Section 3.

(M) "Miscellaneous Procecds” meanss any compensation, seltlement, award of damages, or proxecds paid
by any third party (other than insuranace procecds paid under the coverages described in Section: 5) for: (i)
damage to, or destruction of, the Prcoperty; (il) condemnation or other taking of all or any gpart of the
Property; (iii) conveyaice in lieu of ccondemnation; or (iv) misrepresentations of, or omissionss as to, the
value andfor condition of the Property:.

(N) "Mortgage Insurance” means inssurance protecting Lender against the nonpayment of, or ¢default on,
the Loan.

(O "Periedic Payment” means the rezgularly scheduled amount due for (i) principal and interestt under the
Note, plus (if) any amounts under Sectition 3 of this Security Instrument.

(P) "RESPA" means the Real Estate {Settlement Procedures Act {12 U.S.C. Section 2601 et sceq.) and its
implementing regulation, Regulation 1X (24 C.F.R. Part 3500), as they might be amended froom time to
time, or any additional or successor leggislation or regulation that governs the same subject matteer, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposecd in regard
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to a "federally related mortgage loan"" even if the Loan does not qualify as a "federally relatecd mortgage
loan" under RESPA,

(Q} "Successor In Interest of Borrowver" means any party that has taken title to the Propertly, - whethet or
not that party has assumed Botrower’ss obligations under the Note and/or this Security Instromennt,

TRANSFER OF RIGHTS IN THE PRROPERTY

This Security Instrument secures 10 Leender: (i) the repayment of the Loan, and all renewals, extecensions and

modifications of the Note; and (i) thhe performance of Borrower’s covenants and agrecnients : under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and cconveys to

Trustee, in trust, with power -of sale, the following described property locateed in  the

County of DeaSoto :
[Type of Recording Jurisdictionn] [Name of Recording Jurisdiction]

Adjustable Rate Rider attaiched hersto and made a part hereof

Prepayment Rider attached thereto and made a part hersof

LEGAL DESCRIPTION ATTACHED! AND MADE A PART HEREOF

Parcel 1D Number: 1087-2602-0-;2928.00MSA4520 which currently has the address of
1823 DORCHESTER DRIVE [Streer)
BOUTHAVEN [City) , Mississippi 38671 [Zip Code)
("Property Address™):

TOGETHER WITH all the immprovements now or hereafter crected on the propertyy, and all
cascnents, eppurtenances, and fixlurces now or hereafier a part of the property. All replaceements and
additions shalt also be covered by thhis Security Instrument, All of the foregoing is referred| to in this
Security Instruznent s the "Property,” '

BORROWER COVENANTS thast Borrower is lawfully seised of the estate hereby conveyred and has
the right to grant and convey the Propecrty and that the Property is unencumbered, except for enctumbrances
of record. Borrower warrants and wiill defend generally the title to the Property against all ¢claims and
demends, subject to any encumbrancess of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and noon-uniform
covenants with limited variations by jjurisdiction to constitute a uniform securily instrument covvering real
properly.

UNIFORM COVENANTS. Borrcower and Lender covenant and agree as follows:

1. Payment of Irincipal, Inteerest, Escrow Items, Prepayment Charges, and Late» Charges.
Borrower shall pay when due the prirncipal of, and intcrest on, the debl evidenced by the Nobte and any
prepayment charges and Jate charges diue under the Note. Borrower shall also pay funds for Esccrow Items
pursvant 1o Section 3, Payments due runder the Note and this Security Instrument shall be macde in U.S.
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currency. However, if any check or ¢<othet instrument received by Lender as payment under the : Note or this
Security Instrument is returned 1o Leender unpaid, Lender may require that any or all subsequeent paymeuts
due under the Note and this Securiity Instrument be made in one or more of the followinng forms, as
sclected by Lender: (a) cash; () rmoney order; (¢) certified check, bank check, treasurerr’s check or
tashier’s check, provided any such check is deawn upon an instilution whose deposits are iinsured by a
federal agency, instrumentality, or emtity; or (d) Blectronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in thee Note or at
such other location as may be designaated by Lender in accordance with the notice provisions iny Section 15,
Lender may return Bny payment or ypartial payment if the payment or partial payments are inasufficient 1o
bring the Loan current. Lender may " accepl any payment or partial payment insufficient 1o briing the Loan
current, without waiver of any rightss hereunder or prejudice (o its rights to refuse such paymeent or partial
payments in the future, but Lender igs not obligated 1o apply such payments at the time such paayments are
accepted, If each Periodic Payment . is applied 83 of its scheduled due date, then Lender neeed not pay
interest on unapplied funds. Lender mmay hold such unapplied funds until Borrower makes paymaent to bring
the Loan current. If Borrower does naot do so within a reasonable period of time, Lender shall ceither apply
such funds or return them to Borroweer. If not &pplied earlier, such funds will be applied to the ' outstanding
principal balance under the Note imamediately prior to foreclosure. No offset or claim whicth Borrower
imight have now or in the future agalinst Lender shall relieve Borrower from making paymcentss due under
the Note and this Security Instrumenti or performing the covenants and agreements secured by 4this Security
Instrument.

2. Application of Payments cor Procecds. Except as otherwise described in this Sccction 2, all
payments accepted and applicd by Leender shall be applied in the following order of priorily: (a) interest
due undet the Note; (b) principal duie under the Note: (c) amounts due under Section 3. Sucth payments
shall be applied 1o each Periodic Payyment in the order in which it became due. Any remainiing amounts
shall be applied first to late charges, 1 second 1o any other amounts due under this Security Instrroment, and
then to reduce the principal balance o#f the Note,

If Lender receives a payment firom Bomrower for a delinquent Periodic Payment which1 includes a
sufficient amount to pay any late chaurge due, the payment may be applied to the delinquent paayment and
the late charge. If more than one Pericodic Payment is outstanding, Lender may apply any paymeent received
from Borrower to the repayment of tthe Perjodic Payments if, and to the extent that, each paymment can be
paid in full. To the extent that any exxcess exists afler the payment is applied to the full paymennt of one or
more Periodic Payments, such excess : may be applied to any late charges due. Yoluntary prepayrments shall
be applied first to any prepayment chaarges and then as described in the Note.

Any application of payments, innsurance proceeds, or Miscellaneous Procecds to principall duc under
the Note shall not extend or postpone 1 the due date, or change the amount, of the Periodic Paymeenls.

3. Funds for Escrow Items. Béorrower shall Pay to Lender on the day Periodic Paymcrnts are due
under the Note, until the Note is paidlin full, a sum (the "Funds") 10 provide for payment of anmounts due
for: (a) taxes and assessments and othher items which can attain priorily over this Security Instrrument as a
lien or encumbrance on the Property;; (b) leasehold payments or ground rents on the Property, . if any; (c)
premiums for any and &1l insyrance required by Lender under Section 5; and (d) Morngagee Insurance
premivms, if any, or any sums paysable by Borrower to Lender in licn of fhe payment off Mortgage
Insurance premiums in accordance wvith the provisions of Section 10. These items ar¢ calleed "Escrow
liems.” At origination or at any time: during the term of the Loan, Lender may require that (Conmunity
Association Dues, Fees, and Assessnments, if eny, be escrowed by Borrower, and such duess, fees and
assegsments shatl be an Bscrow ltem. . Borrower shall promptly furnish to Lender all notices of samounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lenader waives
Borrower's obligation to pay the Fuinds for any or all Escrow Itemns, Lender may waive IBorrower's
obligation to pay to Lender Funds fore any or all Escrow Items at any 1ime. Any such waiver maay only be
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in writing. In the event of such waiveer, Borrower shall pay directly, when and where payable, 1the amounts
due for any Escrow Items for which ppayment of Funds has been waived by Lender and, if Lendder requires,
shall furnish to Lendet receipts evideencing such payment within such time period as Lender may require.
Borrower's obligation to make such ypayments and to provide receipts shall for all purposes bee deemed to
be & covenant and agreement containeed in this Security Instrument, as the phrase "covenant and . agreemient”
is used in Section 9. If Borrower is: obligated to pay Escrow ltems directly, pursuant 1o a vwaiver, and
Borrower fails to pay the amount duec for an Escrow Item, Lender may exercise its rights undeer Scction 9
and pay such amount and Borrower ¢shall then be obligated under Section 9 10 repay to Lendéer any such
amount. Lender may Tevoke the waliver as to any or all Escrow llems at any tlime by a notidce given in
sccordance with Section 15 and, upoon such tevocation, Borrower shall pay to Lender all Fumnds, and in
such amounts, that are then required wnder this Section 3,

Lender may, a1 any time, coliectt and hold Funds in an amount (a} sufficient to permit Lendder to apply
the Funds at (he time specified underr RESPA, and (b) not 1o exceed the maximum amount a1 lender can
require under RESPA. Lender shall + estimate the amount of Funds due on the basis of curreent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with . Applicable
Law,

The Funds shall be held in .an institution whose deposits are insured by a federral agency,
instrumentality, or entity (including LLender, if Lender is an institulion whose deposits are so inssured) or in
any Federal Home Lozn Bank. Lendetr shall apply the Funds to pay the Escrow Items no later thaan the time
specified under RESPA. Lender shalll not charge Borrower for holding and applying the Fundls, annually
analyzing the escrow account, or veriifying the Escrow Items, unless Lender pays Borrower inteerest on the
Funds and Applicable Law permits Leender to make such a charge. Unless an agreement is madee in writing
or Applicable Law requires intetest too be paid on the Funds, Leader shall not be required to payy Borrower
any interest or earnings on the Pundgs. Borrower and Lender can agree in writing, however, (that interest
shall be paid on the Funds. Lender sshall give to Borrower, without charge, an annual accounating of the
Funds as required by RESPA.

If there is & surplus of Funds Iheld in escrow, as defined under RESPA, Lender shall account {o
Borrower for the excess funds in accoordance with RESPA. I[ there is a shortage of Funds held| in escrow,
as defined under RESPA, Lender shalll notify Borrower as required by RESPA, and Borrower sshall pay to
Lender the amount necessary 1o make: up the shortage in accordance with RESPA, but in no meore than 12
monthly payments, If there is a deficicency of Funds held in escrow, as defined under RESPA, Luender shall
nolify Borrower as required by RESPPA, and Borrower shall pay to Lender the amount necessairy to make
up the deficiency in accordance with RRESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sumis secured by this Security Instrument, Lender shall prompptly refund
to Borrower any Funds held by Lenderr.

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines, and iimpositions
attributable 10 the Property which cam attain priority over this Sccurity Instrument, leaschold psayments or
ground rents on the Properly, if any, aand Community Assoclation Dues, Fees, and Assessments,, if any. To
the extent that these items are Escrow | Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharrge any lien which has priority over this Security Instrunment unless
Borrower: (g) agres in writing to the ! payment of the obligation secured by the lien in & mannerr acceptable
10 Lender, but only 5o long as Botrowwer is performing such agreement; (b} contests the lien in1 good faith
by, or defends against enforcement off the Hen in, legal procecdings which in Lender’s opinion) operate 10
prevent the enforcement of the lien wihile those proceedings are pending, but only until such parocecdings
are concluded; or (¢} secures from the: holder of the licn an agreement satisfactory to Lender subbordinating
the Jien 1o this Security Instrument. Iff Lender determines that any part of the Property is subjecct to & lien
which can attain priority over this Seccurity Instrument, Lender may give Borrower a notice idenntifying the
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lien, Within 10 days of the date on whhich that notice is given, Borrower shall satisfy the lien or 1take one or
more of the actions set forth above in 11his Section 4.

Lender may require Borrower 11o pay a one-time charge for a real estate tax verificattion and/or
reporting service used by Lender in coxnnection with this Loan.

5. Property Insurance. Botroweer shall kecp the improvemenls now existing or hereafter * erected on
the Property insured apainst loss by fifire, hazards included within the term "extended coveragee,” and any
other hazards including, but not limitted 1o, tarthquakes and floods, for which Lender requires: insurance,
This insurance shall be maintained inn the amounts (including deductible levels) and for the poeriods that
Lender requires, What Lender requirees pursuant to the preceding sentences can change during tthe term of
the Loan. The insurance carrier proviiding the insurance shall be chosen by Borrower subject tto Lender's
tight to disapprove Borrower's choicce, which right shall not be exercised unreasonably. Leender may
require Borrower to pay, in connecttion with this Loan, either: (a) a one-time charge for iflood zone
determination, certification and trackiing services; or (b) & one-time charge for flood zone dettermination
and certification services and subscquuent charges each time remappings or similar changes occeur which
reasonably might affect such determiination or certification. Borrower shall also be responsitble for the
payment of any fees imposed by thee Federa) Emergency Management Agency in connectiopn with the
review of any flood zone determinationn resulting from an objection by Borrower.

I Borrower fails to malntain amy of the coverages described above, Lender may obtaim insurance
coverage, al Lender's option and Boofrower's expense. Lender Is under no obligation to pusrchase any
particular type or amount of coveragec, Therefore, such coverage shall cover Lender, but mighht or might
ot protect Borrower, Borcower's equiity in the Property, or the contents of the Property, agalnsst any risk,
hazard or liability and might provide: greater or lesser coverage than was previously in effect.. Borrower
acknowledges that the cost of the inssurance coverage so obtained might significantly exceed 1the cost of
insurance that Borrower could have otbtained. Any gmounts disbursed by Lender under this Secttion 5 shall
become additional debt of Borrower seecured by this Security Instrunient. These amounts shall beear interest
at the Note rate from the date of disboursement and shall be payable, with such interest, upon nnotice from
Lender to Borrower requesting paymernt.

All insurance policics required bay Lender and renewals of such policies shall be subject téo Lender's
right to disapprove such policies, shaall include standard mortgage clause, and shall name: Lender as
mortgagee and/or as an additional losss payee. Lender shall have the right 10 hold the policies aand renewal
certificates, If Lender requires, Borrovwer shall promply give to Lender all receipts of paid preemivms and
tenewal notices, If Botrower obtalns rany form of fnsurance coverage, not otherwise required tby Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/osr as an additional loss payee.

In the event of loss, Borrower skhall give prompt notice to the insurance carrier and Lendder. Lender
may make proof of loss if not made paromptly by Borrower. Unless Lender and Borrower otherrwise agree
in writing, any insurance procecds, wrhether or not the underiying insurance was required by Le=nder, shall
be applied to restoration or repair of tihe Property, if the restoration or repair is economicelly feeasible and
Lender's security is not lessened. Duriing such repair and restoration period, Lender shall have tihe right to
hold such insurance proceeds until Lecnder has had an opportunity to inspect such Property to ensure the
work has been completed to Lenderi's satisfaction, provided that such inspection shall be 1undertaken
promptly, Lender may disburse proceeeds for the repairs and restoration in a single payment o * in a series
of progress payments as the work is coompleted. Unless an agreement is made in wriling or Appliicable Law
Tequires interest to be paid on such inasurance proceeds, Lender shall not be required to pay Bosrrower any
interest or earnings on such proceedds. Pees for public adjusters, or other third parties, reetained by
Borrower shall not be paid out of the s insurance proceeds and shall be the sole obligation of Beorrower. If
the restoration or repair is not economnically feasible or Lender’s security would be lessened, thee insurance
procecds shatl be applied to the sums: secured by this Security Instrument, whether or not them due, with
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the excess, if any, paid to Borrower. $Such insurance proceeds shall be applied in the order provvided for in
Seclion 2.

If Borrower sbandons the Propeerly, Lender may file, negotiate and settle any availablee insurance
claim and related mateers. If Borrowear does not respond within 30 days to a notice from Lendder that the
insurance carrier has offered to seitle ra claim, then Lender may negoliate and settle the claim, TThe 30-day
period will begin when the notice iss given. In either event, or if Lender acquires the Propserty under
Section 22 or otherwise, Borrower lhereby assigns to Lender (a) Borrower's rights to anyy insurance
proceeds in an amount ot 10 excecd 1the amounts wnpaid under the Note or this Security Instnument, and
(b) any other of Borrower's rights ((other than the right to any refund of unearned premiurms paid by
Borrower) under all insurance policiees covering the Property, insofar as such rights are applicsable to the
coverage of the Property, Lender may ¢ use the insurance proceeds either to repair or restore the Feroperly or
1o pay amounts unpaid under the Note : o1 this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower'(s principal
residence within 60 days after the exeecution of this Security Instrument and shall continue to toccupy the
Property as Borvower's principat residdence for at 1cast onc year after the date of occupancy, unlless Lender
otherwise agrees in writing, which cconsent shall not be unreasonably withheld, or unless ecxtenuating
circumstances exist which are beyond 1Botrower’s control.

7. Preservation, Malntenance 1and Protection of the Froperly; Inspections. Borrowetr shall not
destroy, damage or impair the Propperty, allow the Property to deteriorate or commit wasste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the FProperly in
order 1o prevent the Property from deeteriorating or decreasing in value due to its condition. Waless it is
determined pursuant to Seclion § thant Tepair of restoration is not cconomically feasible, Borrrower shall
promptly repair the Property if danmaged to avoid further deterioration or damage, Il inssurance or
condemnation procecds are paid in coonnection with damage to, or the taking of, the Property,, Borrower
shall be responsible for repairing or reestoring the Property only if Lender has released proceedds for such
purposes, Lender may disburse proceeeds for the repairs and restoration in a single payment or in1 a series of
progress payments as the work is comnpleted, If the insurance or condemnation proceeds are nobt sufficient
to tepair or restore the Property, Borrrower is not relieved of Borrower's obligation for the conmpletion of
such repair or restoration.

Lender or its agemt may make 1reasonable entrics vpon and inspections of the Propertyy. If it has
reasonsble cause, Lender may inspect : the interior of the Improvenents on the Property, Lenderr shall give
Borrower notice at the time of or priors 1o such an Interior inspeciion specifying such reasonable ccause,

8. Borrower's Loan Applicatidon. Borrower shall be in default if, during the Loan iapplication
process, Borrower or any persons odr entltics acting at the direction of Borrower or with FBotrower's
knowledge or consent gave materially * false, misleading, or inaccurate information or stalementss to Lender
(or failed to provide lender withy material information) in connection with the Loani. Material
representations include, but are not limited to, representations concerning Borrower's occupasncy of the
Property as Borrower's principal residdence.

9. Protection of Lender's Intereest in the Property and Rights Under this Security Instirument, If
(a) Borrower fails to perform the covetnants and agreements contained in this Security Instrumenat, (b) there
is a legal proceeding that might signiificantly affect Lender's interest in the Property and/or rijghts under
this Security Instrument {such 8s a prooceeding in bankruptey, probate, for condemnation or fortfeiture, for
enforcement of a lien which may awtain priority over this Sccurity Instrument or to enforcce laws or
regulations), or (c) Borrower has abaxndoned the Properly, then Lender may do and pay for wwhatever is
reasonsble or appropriste to protect Lender's interest in the Property and rights under thiis Security
Instrument, including protecting and/cor assessing the value of the Property, and securing and/obr repairing
the Property, Lender’s actions can inoclude, but are not limited to: {a) paying any sums securedd by a lien
which has priority over this Securitty Instrement; (b) appearing in couct; and (c) paying : reasonable
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attomeys' fees Lo protect its interest inn the Property and/or rights under this Security Instrumentt, including
its secured position in a bankruptcy proceeding. Securing the Propeay includes, but is not limited to,
entering the Property to make repairs,, change locks, replace or board up doors and windows, cdrain water
from pipes, eliminate building or otheer code violations or dangerous conditions, and have utiliities turned
on or off. Although Lender may take 1 action under this Section 9, Lender does not have to do sco and is not
under any duty or obligation 1o do sos. It is agreed that Lender incurs no liability for not takingg any or all
actions authorized under this Section 9.

Any amounts disbursed by Lencder under this Section 9 shall become additional debt off Borrower
secured by this Security Instrument. " These amounts shall bear interest at the Note rate from 1the date of
disbursement and shall bc payable, wwith such interest, vpon notice from Lender to Borrower - requesting
payment.

If this Security Instrument is ony a leasehold, Borrower shall comply with all the provisiions of the
lease, If Borrower acquires fee title teo the Property, the leasehold and the fee title shall not macrge unless
Lender agrees to the merger in writingz.

10. Mortgage Insurance. If Lenader required Morigage Insurance as & condition of makingg the Loan,
Borrower shall pay the premiums requiired to maintain the Morigage Insurance in effect. If, for sany reason,
the Mortgage Insurance coverage requaired by Lender ceases 10 be available from the montgage iinsurer that
previously provided such insurance asnd Borrower was required to make separaicly designatedd payments
toward the premiums for Morigage ' Insurance, Borrower shall pay the premiums required! to obtain
coverage substantially equivalent to tthe Moerigape Insurance previously in efiect, at a cost swbstantially
equivalent to the cost to Borrower cof the Morigage Insurance previously in effeci, from amn alternate
mortgage insurer selected by Lenderr. If substantially equivalenl Morlgage Insurance coverrage is not
available, Borrower shall continue to ypay 1o Lender the amount of the separately designated payyments that
were due when the insurance coveragge ceased 1o be in effect. Lender will accept, use and reetain these
payments as a non-refundable loss reeserve in lieu of Morigage Insurance. Such loss reserwe shall be
non-refundable, notwithslanding the fiact that the Loan is ultimately paid in full, and Lender skhall not be
required to pay Borrower any interestt or earnings on such loss reserve. Lender can no longer reequire loss
reserve payments if Mortgage Insuranace coverage (in the amount and for the period that Lendeer requires)
provided by an insurct selecled by ILender again becomes available, is obtained, and Lendder requires
separately designaled payments towardd the premiums for Morigage Insurance. 1f Lender requiredd Mongage
Insurance s a condition of making (he Loan and Borrower was required to make scparately designated
payments toward the premivms for NMortgage Insurance, Borcower shall pay the premiums rrequired to
maintain Mortgage Insurance in effdect, or to provide & non-refundable Joss rescrve, untiil Lender’s
requirement for Mortgage Insurance ecnds in accordance with any written agrecment between Boprrower and
Lender providing for such termination or until termination is required by Applicable Law. Notbhing in this
Section 10 affects Borrower's obligatioon to pay interest at the rate provided in the Note.

Mortgape Insurance reimburses [Lender {or any entity that purchases the Note) for certaiin losses it
may incur if Borrower does not repsay the Loan as agrecd. Borrower is not a party to the: Mortgage
Insurance.

Mortgage insurers evaluate their - total risk on all such insurance in force from time to timee, and may
enter into agreements with other partices that share or modify their risk, or reduce losses. These sagreements
are on terms and conditions that are saatisfactory 1o the morigage insurer and the other party (or * parties) to
these agrecments. These agrecments nmay require the mortgage insurer to make payments vsing 1any source
of funds that the mongape insurer may have available {which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, . Lender, any purchaser of the Note, another insurer, any; reinsurer,
any other entity, or any affiliate of anyy of the foregoing, may receive (directly or indirectly) ammounts that
derive from (o1 might be characterizeed as) a portion of Borrower's payments for Mortgage Inssurance, in
exchange for sharing ot modifying tkhe morigage insurer's risk, or reducing losses. If such  agrecment
provides that an affiliate of Lender ttakes a share of the insurer’s risk in exchange for a shyare of the
premiums paid to the insurer, the arranngement is often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affeet the amounts that Borrower has agreed téo pay for
Morigage Insurance, or any other teerms of the Loan. Such agreements will not increase thhe amount
Borrower will owe for Morigage Inswurance, and they will not entitle Borrower to any refundd.
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(b) Any such agrecments will 1not affect the rights Borrower has - if any - with resgpect to the
Mortgage Insurance vnder the Honmcowners Protection Act of 1998 or any other law. Tthese rights
may include the right to recelve certain disclosures, lo request and obtain cancellatiion of the
Morigage Insurance, (o have the Miortgage Insurance terminated sutomatically, and/or tco recelve a
refund of any Morigage Insurance jpremiums that were unearned at the time of such canceellation or
termination.

11, Assignmeni of Miscellanecous Proceeds; Forfeiture. All Miscellaneous Proceeds . arc hereby
assigned to and shall be paid to Lendezr.

If the Property Is damaged, suckh Miscellaneous Proceeds shall be applied to restoration cor repair of
the Property, if the restoration or reppair is economically feasible and Lender’s security is nodt lessened,
During such repair and restoration perriod, Lender shall have the right to hold such Miscellaneows Proceeds
until Lender has had an opportunity 1to inspect such Property 10 ensure the work has been coympleted to
Lender's satisfaction, provided that suuch inspection shall be undenaken promptly. Lender may | pay for the
repairs and restoration in a sinple cdisbursement or in a serics of progress payments as thhe work is
completed. Unless an agreement Is maade in writing or Applicable Law requires interest to be paaid on such
Miscellaneous Proceeds, Lender shalll not be required o pay Borrower any inlerest or eaminggs on such
Miscellaneous Proceeds. I the restorastion or repair is not economically feasible or Lender’s secwurity would
be lessened, the Miscellaneous Proceecds shall be applied to the sums secured by this Security IInstrument,
whethet or not then doe, with the exccess, if any, paid to Borrower, Such Miscellaneous Proceeeds shall be
applied in the order provided for in Sceclion 2.

In the event of a total taking,, destruction, or loss in value of the Property, the Miiscellancous
Proceeds shall be applied to the sumss secured by this Security Instrument, whether or not them doe, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cdestruction, or 1oss in value of the Property in which the 1fair market
value of the Property immediately beefore the partial taking, destruction, or loss in value is eequal to or
greater than the arcount of the sums: secured by this Security Instrument immediately before: the partial
taking, destruction, or loss in value,, unless Borrower and Lender otherwise agree in writingg, the sums
secured by this Security Instrumenti shall be reduced by the amount of the Miscellancouss Proceeds
multiplied by the following fraction:: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valve of thee Property
immediately before the partial taking, » destruction, or loss in value, Any balance shall be paid to . Borrower,

In the event of a partial taking, cdestruction, or loss in value of the Property in which the 1fair market
valuc of the Property immediately bezfore the partial taking, destruction, or loss in value is Jesss than the
amount of the sums secured immedisately before the partial taking, destruction, or loss in vakloe, unless
Borrower and Lender otherwise agrec: in writing, the Miscellaneous Procceds shall be spplied 1o the sums
sccured by this Security Instrument whhether or not the sums are then due.

If the Property is abandoned bby Borrower, or if, after notice by Lender to Borrowecer that the
Opposing Party (as defined in the nezat sentence) offers 10 make an award to seille a claim forr damages,
Borrower fails 1o respond to Lender wvithin 30 days after the date the notice is given, Lender is1 authorized
to collect and apply the Miscellancowss Procecds either 1o restoration or repair of the Propertyy or to the
sums sccured by this Sccurity Instrumeent, whether or not then due. "Opposing Patty" means the : third party
that owes Borrower Miscellancous Preocecds or the parly against whom Borrower has a sight oof action in
regard to Miscecllancous Proceeds,

Borrower shall be in defauil if aany action or proceeding, whether civil or criminal, is begzun that, in
Lender’s judgment, could result in féorfeiture of the Property or other material impairment 03f Lender's
interest in the Property or rights undecr this Security Instrument. Borrower can cure such a defgault and, if
acceleration has occurred, reinstate ass provided in Section 19, by causing the action or proceceding to be
dismissed with a ruling that, in Lendder's judgment, preciudes forfeiture of the Property or othser matcrial
impainment of Lender’s interest in thee Property or rights under this Security Instrument, The pproceeds of
any award or claim for damages that aare attributable (o the impairment of Lender's interest in thhe Property
are hereby assigned and shall be paid 140 Lender.

All Miscellancous Proceeds thatt are not applied to restoration or repair of the Propertty shall be
applied in the order provided for in Seection 2. ‘
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12, Borrower Not Released; | Forbearance By Lender Not & Waiver. Exteasion of tthe time for
payment or modification of amortizaition of the sums secured by this Security Instrerment granteed by Lender
to Borrowet or any Successor in Inteerest of Borrower shall not operate to release the Hability «of Borrower
or any Successors in Interest of Borrrower. Lender shall not be required to commence procecdlings against
eny Successor in Intercst of Borrovwer or 1o refuse 1o extend fime for payment or othervwise modify
amortization of the sums secured by tthis Security Instrument by reason of any demand made by, the originat
Botrower or any Successors in Interecst of Bortower, Any forbearance by Lender in exercising . any right or
remedy including, without limitatiosn, Lender's pcceptance of payments from third personss, entities or
Successors in Interest of Borrower orr in amounts less than the amount then due, shall not be a vwaiver of or
preclude the exercise of any right or rremedy.

13. Joint and Several Liabilitty; Co-signers; Successors and Assigns Bound. Borroweer covenants
and agrees that Borrower™s obligatiomns and liability shall be joint and several, However, any Boorrower who
co-signs this Security Instrument bust does not execute the Note (a "co-signer™): (a} is co-signing this
Security Instrument only to mortgagee, grant and convey the co-signer's interest in the Propertty under the
terms of this Security Instrument; (b)) is not personally obligated to pay the sums secured by tihis Security
Instrument; and (c) agrees that Lendder and any other Borrower can agree 1o extend, modify;, forbear or
make any accoramodations with regaard to the 1erms of this Secutity Instrument or the Note " without the
co-signer's consent.

Subject 1o the provisions of !Section 18, any Successor in Interest of Borrower whho assumes
Borrower’s obligations under this Secourity Instrument in writing, and is approved by Lender, 1 shall obtain
alt of Borrower's rights and benefits i under this Security Instrument. Borrower shali not be retleased from
Borrower’s obligations and liability winder this Security Instrument unless Lender agrecs to sucth release in
writing. The covenanls and agreemaents of this Security Instrument shall bind {except as yprovided in
Section 20) and benefit the successorss ang assigns of Lender.

14, Loan Charges. Lender maay charge Bortower fees for services performed in conndection with
Borrower's default, for the purpose «of protecting Lender’s interest in the Property and rightss under this
Security Instrument, including, but noot limited to, attorneys® fees, property inspection and valiuation fecs.
In regard to any other fees, the absenace of express authority in this Security Instrument to chargae a specific
fee to Borrower shall not be construecd as a prohibition on the charging of such fee. Lender mayy not charge
fees that are expressly prohibited by tthis Security Instrument or by Applicable Law.,

If the Loan is subject to a law whhich sets maximum lean charges, and that law is finally intterpreted so
that the interest or other loan chargess collected or to be collected in conncction with the Loan: exceed the
permitled limits, then: (a) any such Noan charge shall be reduced by the amount necessary tos reduce the
charge to the permitted limit; and (b}« any sums already collected from Borrower which exceedesd pemiitted
limits will be refunded to Borrower.. Lender may choose to make this refund by reducing thhe principal
owed under the Note or by making; a direct payment 1o Borrower. If a refund reduces priincipal, the
reduction will be treated &s a partiial prepayment withoul any prepayment charge (whetherr or not a
prepayment chatge is provided for usnder the Note). Borrower's acceptance of any such refunad made by
direct payment to Borrower will consttitute a waiver of any right of action Borrower might have : arising out
of such overcharge.

15. Notices. All notices given tby Borrower or Lender in connection with this Security  Instrument
must be in writing. Any notice to Borrrower in connection with this Sccurity Instrument shall be: deemed to
bave been piven to Borrower when rmailed by first class mail or when actually delivered to 1Borrower's
notice address if sent by other means.. Notice to any one Borcower shall constitute notice to all | Borrowers
unless Applicable Law expressly requuires otherwise. The notice address shafl be the Propertly Address
unless Borrower has designated a subastitute notice address by notice 1o Lender. Borrower shalll prompuly
notify Lender of Borrower's change ool address. If Lender specifies a procedure for reporting IBorrower's
chanpe of address, then Borrower shaall only report & change of address through that specified jprocedure.
There may be only one designated naotice address under this Security Instrument at any one time, Any
notice to Lender shall be given by ddelivering it or by mailing it by first class mail to Lendesr's address
stated herein unless Jender has deesignated another address by notice to Borrower. Any' notice in
connection with this Security Instrumacnt shall not be deemed to have been given to Lender unttil actuatly
recelved by Lender. }f any notice reqquired by this Security Instrument is also required under Applicable
Law, the Applicable lLaw requiremeent will satisfy the corresponding requirement under thiis Security

Instrument.
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16. Governing Law; Scverabbility; Rules of Construction. This Security Instrumetnt shall be
governed by federal lsw and the lawv of the jurisdiction in which the Property is located. ANl rights and
obligations contained in this Sccuriity Instrument are subject to any requirements and linmitations of
Applicable Law, Applicable Law migght explicitly or implicitly allow the parties to agree by ceontract or it
might be silent, but such silence shalll not be construed as a prohibition against agreement by 1contract. In
the event that any provision or clausse of this Security Instrument or the Note conflicts withy Applicable
Law, such conflict shall not affect ovther provisions of this Security Instrument or the Note wrhich can be
given effecct without the conflicting prrovision.

As used in this Security Instnument: (a) words of the masculine gender shall mean eand include
corresponding neuter words or wordds of the feminine gender; (b) words in the singular shalll mean and
include the plural and vice versa; aned (c) the word "may” gives sole discretion without any obbligation to
take any action.

17. Borrower's Copy. Borroweer shal) be given one copy of the Note and of this Sccurity Tinstrument,

18. Transfer of the Properly «or a Beneficial Interest in Borrower, As uscd in this ! Section 18,
"Interest in the Properiy™ means any . legal or beneficial interest in the Property, including, butt not limited
10, those beneficial interests transferrced in a bond for deed, contract for deed, installment sales: contract or
escrow apreemant, the intent of whichh is the transfer of title by Borrower at a futute date (o & puirchaser.

If all or any part of the Propertyy or gny Interest in the Properly is sold or transferred (or iif Borrower
is not a natural person and a beneficidal interest in Borrower is sold or transferred) without Lernder's prior
written consent, Lender may requirce immediate payment in full of all sums secured by thhis Sccurity
Instrument. However, this option sthall not be excrcised by Lender if such exercise is preohibited by
Applicable Law,

If Lerder exercises this option, . Lender shall give Borrower notice of acceleration. The rnotice shall
provide & period of not less than 30 cdays from the date the notice is given in accordance with1 Section 15
within which Borrower must pay alll sums secured by this Security Instrument. If Borrower ffails 1o pay
these sums prior to the expiration oof this period, Lender may invoke any remedies permittted by this
Security Instrument without further ncotice or demand on Borrower.

19. Borrower’s Right to Reitnstate After Acccleration, If Borrower micets certain  conditions,
Borrower shall have the right to havve enforeement of this Security Instrument discontinued gat any time
prior to the carliest of: (a) five days bbefore sale of the Property pursuant o any power of sale ceontained in
this Security Instrumenl; (b} such otther period as Applicable Law might specify for the ternnination of
Borrower's right to reinstate; or (c) enlry of a judgment enforcing this Security Instrumaent. Those
conditions are thal Borrower: (a) paays Lender a1l sums which then would be due under thiis Security
Instrument and the Note as if no accelleration had occursed; (b) cures any default of any other ccovenants or
agreements; (c) pays all expenscs incuorred in enforcing this Security Instrument, including. but : not limited
to, reasonable attorneys' fecs, propeerty inspection and valvation fees, and other fees incurrred for the
purpose of protecting Lender's intereest in the Property and rights under this Security Instrumeznt; and (d)
takes such action as Lender may reassonably require to assure that Lender's interest in the Preoperly and
rights under this Security Instrument,, and Botrower's obligation 1o pay the sums secured by thhis Security
Instroment, shall continue unchanged., Lender may require that Borrower pay such reinstatemendt sums and
expenses in one of more of the folloywing formns, as selecied by Lender: (8) cash; (b) moneyy order; (c}
cettified check, bank check, treasurert’s check or cashicr's check, provided any such check is dirawn upon
an institution whose deposits are Insuired by a federal agency, instrumentality or entity; or (d)) Electronic
Funds Transfer. Upon reinstatement bby Borrower, this Security Instrument and obligations secuired hereby
shall remain fully effective a5 if no aacceleration had occurred. However, this right to reinstatte shall not
apply in the case of acceleration unders Section 18.

20. Sale of Note; Change of Looan Servicer; Notice of Grievance. The Noie or a partiall interest in
the Note (together with this Security - Instrument) can be sold one or more times without priodr notice to
Borrower, A sale might result in a (change in the entity (known as the "Loan Servicer") thitat collects
Periodic Payments due under the Nodte and this Security Instrument and performs other morrigage loan
servicing obligations under the Note, 1this Security Instrument, and Applicable Law. There alsco might be
one or mote changes of the Loan Serwicer unrclated to a sale of the Note. If there is a change 09f the Loan
Servicer, Borrower will be given writtien notice of the change which will state the name and addlvess of the
new Loan Servicer, the address to wyhich payments should be made and any other informaticon RESPA
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requires in connection with a notice cof transfer of servicing. If the Note is 501d and thereafter 1 the Loan is
serviced by a Loan Servicer other thaan the purchaser of the Note, the morigage loan servicing | obligations
1o Borrower will remain with the Loaan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unlesss otherwise provided by the Note purchaser.

Neither Borrower nor Lender maay commence, join, or be jolned to any judicial action ({as either an
individual litigant or the member off e class) that arises from the other party’s actions purswuant to this
Security Instrumnent or that alleges thaat the other party has breached any provision of, or any duity owed by
reason of, this Security Instrument, vuntil such Borrower or Lender has notified the other partys (with such
notice given in compliance with the rrequirements of Section 15) of such alleged breach and mafforded the
other party hereto a reasonable perriod afier the giving of such notice to take corrective: action. If
Applicable Law provides a time periiod which must elapse before certain action can be takenn, that time
period will be deemed to be reasonasble for purposes of this paragraph. The notice of acceléeration and
opporlunity to cure given 1o Borrowwer pursuant 1o Section 22 and the notice of acceleratioon given 1o
Borrower pursuant 1o Section 18 shalll be decmed to satisfy the notice and opportunity 10 takee corrective
action provisions of this Section 20.

21. Hoazardous Substances. Ass used in this Section 21: () "Hazardous Substances” are those
substances defined as toxic or hazarddous subsiances, pollutants, or wastes by Environmental Loaw and the
following substances: gasoline, kerossenc, other flammable or toxic petroleum products, toxice pesticides
and herbicides, volatile solvents, mateerials containing asbestos or formaldehyde, and radioactivec materials;
(b} "Environmental Law™ means federral laws and laws of the jurisdiction where the Property is liocated that
relate to health, safely or environmerntal protection; () “Environmental Cleanup® inctudes anny response
action, remedial action, or removal aaction, #s defined in Environmental Law; and (d) an "Enwironmental
Condition” means a condition that can cause, contribute 1o, or otherwise trigger an Enwiromnnental
Cleanup.

Borrower shall not cause or pernmit the presence, use, disposal, storage, or release of any * Hazardous
Substances, or threaten to release any - Hazardous Substances, on or in the Property. Borrower shhall not do,
nor allow anyone else to do, anythingg affecting the Property (a) that is In violation of any Enwvironmental
Law, (b) which creates an Environmerntal Condition, or {c) which, due to the presence, wse, or rrelease of a
Hazardous Substance, creates a condittion that adversely affects the value of the Property. Thee preceding
two sentences shall not apply to thee presence, use, or storage on the Property of small quuantities of
Hazardous Substances that are genersally recognized to be sppropriate to normal residential uuses and 1o
mainienance of the Property (includingg, but not limited to, hazardous substances in consumer preoducts).

Borrower shall protnpily give Leender writien notice of (&) any investigation, ¢laim, demannd, lawsuit
or other action by any governmental oor regulatory apency or private parly involving the Propersty and any
Hazardous Substance or Environmeental Law of which Borrower has actual knowledge:, (b) any
Environmental Condition, including buvut not limited to, any spilling, leaking, discharge, release cor threat of
release of any Hazardous Substance, and {c) any condition causcd by the presence, use or reclease of a
Hazardous Substance which adverselys affecls the value of the Property. If Borrower lcarns, or* is notified
by any governmental or regulatory avuthority, or any private party, that any removal or other reemediation
ol any Hazardous Substance affecting tthe Property is necessary, Borrower shall promptly take alll necessary
remedial actions in accordance with 1Environmental Law. Nothing herein ghall create any obligation on
Lender for an Fnvironroental Cleanup. .
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NON-UNIFORM COVENANTIS. Borrower and Lender further covenant and agree as folllows:

22. Acceleration; Remcedies. Luender shall glve notice to Borrower prior lo accelerationn following
Borrower's breach of any covenaant or agrecment in this Sccurity Instrument (but ncot prior to
acceleration under Scction 18 unlesss Applicable Law provides otherwise). The notice shall tspecify: (a)
the default; (1) the action required - to cure the default; (c) @ date, not less than 30 days froom the date
the notice is given Lo Borrower, by which the default must be cured; and (d) that failure 1o cure the
delault on or before the date speclffied in the notlee may result In acceleration of the sums : secured by
this Security Instrument and sale oof the Property, The notice shall further inform Borroower of the
right to reinstate after acceleration : and the right to bring a court action to asserf the non-cexlstence of
a defauli or any other defense of Béorrower to acceleration and sale. If the default is not ceured on or
before the date specified in the notidce, Lender at its option may require immediate paymemt in full of
8}l sums gecured by this Sccurity Irnstrument without further demand and may invoke thee power of
sale and any other remedies permaltted by Applicable Law, Lender shall be entitled to) collect all
expenses incurred in pursuing the reemedies provided in this Section 22, including, but not : limited to,
reasonable attorneys’ fees gnd costs; of 1itle evidence.

If Lender Invokes the power cof sale, Lender shall glve Borrower, in the manner pyrovided in
Scction 15, notice of Lender's electilon lo sell the Property. Trustee shall give notice of salee by public
adverlisement for the time and Im the manner prescribed by Applicable Law. Trusteee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder for caash at such
time and place In DeSoto County as Trustec dessignates in
the notice of sale In one or more parrcels and in any order Trustee determines, Lender or its designee
may purchase the Property at any ssale,

Trustec shall deliver to the purchaser Trustee's deed conveying the Properly wiithout any
covenant or warranty, expressed orr implied. The recitals In the Trustee’s decd shall be porima [acie
evidence of the (ruth of the statemeents made thereln. Trustee shall apply the proceeds of i the sale in
the Following order: (a) to all expensses of the sale, including, but not limited to, reasonablee Trustee's
and attorneys® fees; (b) to all sumss secured by this Sccurity Instrument; and (c) any exccess to the
person or persons legally entitled 1o i,

23, Release. Upon payment of 8all sums secured by this Security Instrument, Lender shall cancel this
Security Instrument, If Trustec is recquested to cancel this Security Instrumnent, el notes evidezncing debt
secured by this Security Instrument sbhall be surrendered to Trustes, Borrower shall pay any rrecordation
costs, Lender may charge Borrower aa fee for releasing this Security Instrument, but only if the : fec is paid
1o g third party for services rendered pand the charging of the fee is permitied under Applicable Loaw.

24, Substitute Trustee. Lendery, at its oplion, may frem time to time remove Trustee andl appoint a
successor trustee to any Trustee appoiinted hereunder by an instrument recorded in the county in . which this
Security Instrument is recorded. Witthout conveyance of the Property, the successor trustee shzall succeed
to all the title, power and duties conferrred upon Trustee herein and by Applicable Law,

w7 HT
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BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants contaiined in this
Security Instrument and in any Rider eexecuted by Borrower and recorded with it, |

Witnesses:
//W/ (Seal)
ﬁn{rm TUCKER Forrower
[
T fvj [ I [| l :{L{Ai % k; I@{ ; ... (Scal)
KIMBERLY TUCKER -Horrower
(Scal} (Scal)
-Barrower -Borrower
— (Seal) (Seal)
-Borrower -Borrower
— (Seal) — (Scal}
~Borrower -Borrower
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STATE OF MISSISSIPPI, DsSoto County ss: |

On this w']( day of d WM Q/OO l , personally appeared before me, the
undersipned authority in and for said (Counly and State, the within named

MARTIN TUCKER, XIMBERLY TUJCKER

who acknowledged that hc!sh@s:gnod and delivered the foregoing insttument on the dayy and year
therein mentioned.

Given under my hand and seal off office,
My Commission Expl‘““"“”"”
(Sea) N \g 4 D(o ’f/

R Notary Public
s :Mytm T3S0 Expis 5':
= o -,. february 13, 2004 ."O
=3 ... ..'e. ;'5..'
%0\9&- ﬂf:ﬂ. \0..-':\:7 3
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.PREPAYMENT RIDER

This Prepayment Rider is madc this: 22nd day of June , 2001, and is inccorporated into
and shall bc deemed to amend and suppleement the Mortgage, Deed of Trust or the Sceurity Deed ((the “Security
Instrument”) of the same date given by the : undersigned { the “Borrewer™ } to secure Borrower’s Note ! ( the “Note™ )
w0
FIRET PRANKLIN FINAWCIAL CORPPORATION, a Delaware Corporation

("the Lender™) of the same date and coveriing the property described in the Security Instrument and loocated at:
1823 DORCHESTER DRIVE, BOUTHA\VEN, Migsissippi 38671

ADDITIONAL COVENANTS. In addition to the covenants and agreements made im the Sceurity
instrument, Borrower and Lender further ccovenant and agrec as follows:

Excepl as provided below, Borrowver may make a full prepayment or a partial prepayment ool principal a
any time without paying any charge. Howvever, if within the ficst 2 year(s) afier the date Borroweer executes the
Note, Borrower makes a full prepayment  (including prepayments occurring as a result of the accelieration of the
maturity of the Note), Borsower must, as aa condition precedent to a full prepayment, pay a prepaymaent charge on
the prepayment of thal amount of principoal which exceeds 20% of the principal amount stated in - the Note (the
“Excess Principal”). The prepayment chatgge will equal the intergst that would accrue during a six-moanth period on
the Excess Principal calculated at the rate: of intercst in effect under the terms of the Note at the ticme of the full
prepayment.

INOTICE TO BORROWER

Do not sign this loan agreement 1before you read it. This loan agrecment provides for thee
payment of & penaliy if you wishh to repay the loan prior to the dale provided for repaynment
in the loan agreement.

By signing below, Borrower acceptts and agrees (o the terms and covenants contained in thiss Prepayment

Rider.
S .] t g'AM {Seal)

(Seal) (Seal)

%‘ W’ (Seal)

MARTIN TUCKER KIMBERLY TUCKER

Adjustable Rate Prepayment Rider - First Liien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA, HI,, 1, 1L, IN,
IA, K8, KY, LA, MA, MD, Ml, MN, MO, , MS, MT, NE, NV, NH, N], NM, NY, ND,Ol1, OK, OR, P?A, R], 8C,
8D, TN, TX, UT, VA, VT, WA WL WY
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIIDER is made this 22nd day of June 2001 s

» &nd is incorporated into and shall be deemed to amend and supplement thec Mortgage,

Deed of Trust or Security Deed (ihe '"Secutity Instrument”) of the same date given by the undeersigned (the
"Borrower") to secure Borrower's Adijustable Rate Note (the "Note™) (o

FIRST FRANKLIN FINANCIAL COORPORATION

(the “"Lender”) of the same date amd covering (he Property described in the Security Instirument and
located at: 1823 DORCHESTER IDRIVE, SOUTHAVEN, Migsissippl 38671

[Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THHE
INTEREST RATE AND TrHE MONTHLY PAYMENT. THE NOTE LIMITS THHE
AMOUNT THE BORROWIER'S INTEREST RATE CAN CHANGE AT ANY OME
TIME AND THE MAXIMUIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS;. In addition to the covenants and agreements made in tthe Security
Instrument, Borrower and Lender furtther covenant and agrec as follows:
A. INTEREST RATE AND MONTTHLY PAYMENT CIIANGES

The Note provides for an initial iinterest rate of 8.625 %. The Note parovides for
changes in the interest rate and the moonthl ¥ payments, as follows:
4. INTEREST RATE, AND MONTHILY FPAYMENT CHANGES

(A) Change Dates

The interest rate ) will pay may cchange on the first day of July . 2003,
and on that day every sixth month thecreafier. Bach date on which my inierest rate could change: 1Is called &
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Inadex" is the
average of interbank offered rates forr six-month U.S. dollar-denominated deposits in the Lonédon market
(“"LIBOR"), as published in The Walll Street Journal. The most recent Index figure availablde as of the

MULTISTATE ADJUSTABLE RATE RIDER . - LIBOR INDEX - Singlo Famity
Page 1 0of 3
ﬂ‘-szssoos {8710) ELECTRODNIC LASER FORMS, INC. - (B00|327.0545
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first business day of the month immediiately preceding the month in which the Change Date occutrs is called
the "Current Index."

If the Index is no longer availsbble, the Note Holder will choose a new Index that is bbased upon
comparable information. The Note Hobder will give me notice of this choice.

(C) Calewlation of Changes

Before each Change Date, thee Note Holder will calculate my new interest rate 1by adding

Four and Seven-Eighths percentaage point(s)

4.878 %) to the: Current Index, The Note Holder will then round the ressult of this

addition to the nearest one-eighth of obne percentage point (0.125%). Subject to the limits stated} in Section
4(D) below, this rounded amount will *be my new interest rate untit the next Change Date.

The Note Holder witl then dcterrmine the amount of the monthly payment that would be svufficient to
repay the unpaid principal that 1 am exxpecied to owe at the Change Date in full on the Maturity 1Date at my
new interest rate in subslantially equall payments. The result of this calculation will be the new ' gmount of
my monthly payment,

(D) Limits on Interest Rate Chaanges

The interest rate I am requirced to pay at the first Change Date will not be greeater than

11.625 % ot less tthan 8.625 %. Thereafter, my interesst rate will
never be increased or decreased on anyy single Change Date by more than one percentage point (11.0%) from
the rate of interest I have been payingg for the preceding six months; subject to the following 1limits: My
interest rate will never be greater than 14.625 %, nor less than 8.625)

%

(E) Effective Date of Changes

My new interest rate will becomne effective on each Change Date. I will pay the amount cof my new
mionthly payment beginning on the firrst monthly payment date after the Change Date until the : amount of
my soonthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or rmail to me a notice of any changes in my interest rate and tthe amount
of my monthly payment before the ceffective date of any change. The notice will include ifnformation
required by law to be given me and allso the title and telephone tumber of & person who will aanswer any
question 1 may have regarding the notidee.

B. TRANSFFR OF THE FROPERTIY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Hnstrument is amended to read as follows:

Transfer of the Froperty or a Beneficial Interest In Borrower. If all or any part of the PProperty or
any intercst in it is sold or transferreed (or if a beneficial interest in Borrower is sold or iranssferred and
Borrower is not a natural person) wiithout Lender’s prior written consent, Lender may, at iils option,
require immedtiate payment in full of : all sums sceured by this Securily Instrument. However, 1(his option
ghatt not be exercised by Lender if exxercise is prohibited by federal law as of the date of thiis Security
Instroment. Lender elso shall not exerrcise this option if: (&) Borrower causes 1o be submitted! to Lender
information required by Lender to evakluate the intended transferee as if a new loan were being nmade to the

-£268008 {9710) Page 2 of 3
w P e
P77 K
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transferee; and (b} Lender reasonablyy determines that Lender's security will not be impaired 1by the loan
assumption and that the risk of a bsreach of any covenant or agreement in this Securily Insstrument is
acceptable to Lender,

To the extent permitted by appilicable law, Lender may charge a reasonable fee as a ccondition to
Lendet’s consent to the loan assumpstion, Lender may also require the transferec to sign an  assumption
agrecment that is acceptable 1o Leneder and that obligates the transferec to keep all the preomises and
agreements made in the Note and in thhis Security Instrument. Borrower will continue to be oblifgated under
the Note and this Sccurity Instrument 1unless Lender releases Borrower in writing.

If Lender exercises the option 1to require immediate payment in full, Lender shall givee Borrower
notice of acoeleration. The notice shalll provide a period of nol less than 30 days from the date thhe notice is
delivered or mailed within which Beotrower must pay all sums secured by this Security Insstrument. It
Borrower fails to pay these sums pricor to the expiration of this period, Lender may invoke anny remedies
permitied by this Security Instrament swithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver hceepts and agrees to the terms and covenants contaiined in this
Adjustable Rate Rider.

/’%ﬂ S (Seal) _,M’Y;Lb-&,ai/x \ju(‘jd& (Seal)

MA¥TIN TUCKER -Borrowsr  KIMBERLY TUCKER O “Borower
- - {Scal) — (Seal)
-Borrower ~Borrower
———— e {Scal) _(Scal)
-Botrower -Bortower
- (Seal) - (Scal)
-Borcower -Borrower

&-6263005 9710} Page 3013
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Exhibit “A”

Lot 2925, Section N, SOUTHAVEN WEST SUBDIVISION, in
Section 26, Township 1 South, Range 8§ West, DeSoto County,
Mississippi, as per plat thereof recorded in Plat Book 5, Pages 8
and 9, in the office of the Chancery Clerk of DeSoto County,
Mississippi.
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