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STATE M5.-DESOTO 6O,

Ju 3 3 ouPH'0l

pr [34 7 o

ooy
Msshalos! Wanhers Abercation This instrument prepared by
A BANCORPSOUT!S BANK
\Ruvisod Nvuuobo TLH 7125 AIRWAYS RD o
———— T o -3
LAND DEED OF TRUST  SoUIHAvCN.mMs3ten 33
LeC - 82 —
THIS INDENTURE, mada end entered inmo this day by end between DONALD L HARDY - — Z_J
— — —— — e ND
‘o
whosa address is 4051 BLACKHEATH BARTLETY G
181rstt No. ¢« RFD No evd Doal Warl o
SHELBY - TH ) . a% Giartor {herein degignated as “Debtor"), and ]
Countyh {Sueta] d\
. PATRICK CALOWELL 7126 ARWAYS RD SOUTHAVEN,MS, 38671, o ._._ AS TRUSTEE, o
[ [T RITH
and BANCORPSOUTH BANK . of ?M_ex%no,sgumwfN,Ms.assu‘_ -

a1 Boreticiary (hercin designated na *Secured Party”), WITNESSETH:

WHEREAS, Debtor is Indabted 10 Secured Party In the full sum of _ONE HUNDRED SIXTY THOUSAND DOLLARS

AND 00 CENTS S __

Dollars (& __ 16000000 . ) evisenced by said o ptomissory note(s) cdated as shown below
in tavor of Secured Party, boaring imcrest from dateial of disburaamantia) - 3t the rate specitied in the notels) providing
for payment of sttorney’s fees for colitction if not paid according 1o the terms thareo! and being due and payable 83 set
forth bolow:

Note dated JUNE 15, 2001 for _. ONE_HUNDRED SIXTY THOUSAND DOLLARS _ .
AND DO CENTS — R (. 16000000 . . ) Dollas

due and payabls as totlows:
AS TO PRINCIPAL ONLY: {Check sppropriate provisionfsil
Clon - _. ;o

e e insteliments ot $ ... _each, commencing On _ .-
e __.andonthe gpme day of each and every
D) month, L[ quarter, ) aix 16) months, or [J year thereafter, plus & final instaliment of the balance ol
the pringipal and intereet thergen on __
{7 other (Specity)

S

AS TO INTERESY ONLY: (Check sppropriste provisionis))

Qon i _and on the seme day of eact and every [ menth,
3 quarter, [ six (6) months, o0 [J year thereatter, o

{3 Poig in advance to matutity by discount of the principal; of

(] At nprurhty

) otver ISpecity)

AS YO JOINT PRINCIPAL AND INTEREST (Check apprapriste provisionis))

Bin 69 instaliments o § _etch, commenging on JULY 15, 2001 e s
and on the seme day of each and svery motth, ) quarter, (O six 16y months, or [T year thercatier,
plva o final inztatirnent of the balanee of the principal and interest thereon on JUNE 15, 2006 s

{(Jon N

{1 other tspecity)

Said pavmanuh shall ba applied o3 provided In said notels).

WHEREAS, Debior desires 10 pecure prompt payment of {a) the indebtedncss described above accorging 1o its
terme end 8Ny renewals and extensions theteof, (b) any additionsl and future advances with intgrest theraon which
Secutod Party may make to Debtor 8s provided in Paragraph 1, Ic) any other indebledness which Debror may now of
hereatter owe to Secured Party as provided In Paragraph 2 and (d) any sdvances with interest which Secured Party
may make to protect the property herein conveyed as piovided in Paragraphs 3, 4, 5 8nd 8 {ali being herein refeired to
as the "Indebtedness™).

NOW THEREFORE, In consideration of the cxisting and futyre Indebtedness hersin recited, Debtor hereby conveys
and werrants unto Trustes the Iand dascribed below situated in the

City of SOUTHAVEN County nt DESOTO  __

See Exhibit A ennexed heroto and made a part haraof as i copied herein verbatim.

Stata of Mississipph

Afler Recording, Return To:
Holcomb Dunbar, P.A.
EVSLDOT.PGT 1272511998 . P.O.Box 190
OF6 v £ 05217200} " Southaven, MS 38671
601.349.0664
File No, 90 - 143 Tnitials. YD H
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wgether with sl improvements #nd sppurtonancoe ROW of hetepttar srectod on. and ot tixuires o 80y and myery doscriplion NOW OF
harealier ariachad to, said land (sl baing heraw ceterred 10 uy 18 “Property’} Notwithstanding 8y provision in this aprecment of I
ahy othar agreement with Secured Party. the Securad Fary shall not have a NCPOSIREIRNY poCyrily interost in ONG it4 Collateral of
Properiy shall not include any househald guods (s detined in Federst Rsarve Baard Regutation AA, £ubpan B), unicti The houwsshold
goods are identilied 0 2 stcurity sgreenwent and are acquired a8 @ resuft of 3 purchase money obilgation. Such househpld goods Bhall
ohly BACUE § 3¢ purchiase money obligation fincluding shy ratinancing therewlh

THIS CONVEYANCE, HOWEVER, 1S IN TRUST {0 8ecure prompt payment of afl axisting and future Indetrednass dus by Debtot
1o Secured Party unget the provisonc ot thit Dasd of Trust. H Debior ghall pay kaid Indchiedness protptly when guc and shalt
peilorn all covenants made by Detior, than this conveyance shalt be void and of no atfact. If Debtor ghall be in detault 89 provided
in Parpgzaph 8, then. in thet event, the cntire Ingabiednens, togothet with 8l Interest goonegd thereon, shatl. 81 the option ot Secured
Parly, bo and become ol once due 8nd payable withew novcs 10 Debtor, png Trustee shall, ot the request of Secured Parly. #9il the
proparty conveyed, or @ sutticiency thercol. to sutisly 1he Indebtedness a1 pubit outcry to the hightst bidder tor cash, Sale of the
proparly’ shall be advenined Jor thegd CONBRCULYE weeks praceding e sale In 8 newspapel wublished in the county whets thi
PiQQETY 5 situsted, ur il oW & 50 pubhshed, than w SOME NEWEPIPET having a general circulstion theren. and by posting & patice
for the seme time 31 the courthoses Bl tha aame county. Tha Rotice and advartisama shall disclose the namgce of the orginsl
dedtors m this Deed of Trust Debtorg waive the peovisiona of Ssction B89.1-55 ol The Misstssippi Codo of 1872 us amanded, i any.
2z Tar a5 This $9CLIOR IEEUKLE the right o1 Trustes o oler ot 5413 More than 160 acres 81 8 LME, and Trustes may oiter the properly
herent conveyed a5 2 whole, regerdlosd of how i is describead.

11 the Pioperny is situsied in 1WO of MOTe countes, O In IWO judicial districts ol the BT COURLY. Trustee shall have Tull power
to cetact 1o which COUNTY, of judiclal destnict, e sale 01 the propersy 8 1o be made, pewgpaper adverticomant publiehed snd notice of
$ale posted, onvd Trusteg's sclccton shall be pinding vpon Debier and Sacured Party, Should Securpd Party bo 3 corphration of An
uninco-porated s¥gesiation, then any olficer therent may declars Debtor to be in default 38 providied in Paragraph 9 snd request
Trustee w seoll tha Pepray. secwed Party shall have he game right to pyrchase the property st the forccloture sale 88 would &
purchasar who is not 8 DAY 1o this Decd of Trust.

From the procecds of the saTe Trustee sholl feat poy all costs OF tne $3'C inetuding ressonatle compensation 1o Trustae; then the
indebtedness dut Secured Party by Debtor, inciuding aconued interes wivh WilOTDAY'S Teck due for collection of the debl, then it
monays advanced for 1cpuits, laxcs, ipurance, tiens, assscamenty end prior cnoumbrancee; and then, lestly, any balance reralning
10 Detict.

1115 AGREED that this conveyRnce ls made subyegt 10 e covenants, $tpulatRns and condiions E€1 torth belaw which shali be
pinging upon all parties heraio.

1. Thig Ored of Trutt shall ateo swcure atl Tuture ang aodiions! sdvaines wach Scoursd Pany may meke 10 Dabtor from 1ime 10
yme upon the gecurity hereln conveyed winatlmr 0f Nt such futury wdvancEs ©F {turure obkpatiohe 8re acurted for any purphes et
weah velITRTG Or wnrelated to the purpoRe of the promistory notels} reforenced shove. Such advances shall L optional with Secured
farty and shall bs on Buch terms 35 o EMOUNT, Maturity and sate of Intarest as moy be mutusily agreeable w0 bown Dubror and
Sacured Pony ARy surch advante may be made 1o 8oy one 01 the Debto $1oukl (here be morg Than o, snd It §0 made, shall e
secured by this Deed of Trust ¢ the same catent 4 it made e 3 Debiors.

7. This Deed of Trust ghati dlso BELure BNY and i othet Indebirdueey Inchxting, without Jmitation, amecedent dobty of Debtor
due 10 Secured Party with interest thergon % spetified, or of a0y ong of the Debrore choutd thare be move than ga¢, whether giract
ot contingent, primery of sscondery, solo, joint of several. now oxizting of neteptter arKing at any time betora cancellation of \his
Deed o Trust and regardiess of whethar aty of the indablsdnass 5 ©f the sami naeture of typs #5 that described herein. Such
Indebladnass may be evigenced by nOte, 0PN sceount, overcreft, codorsement, guaranty of ptherwisc.

3. Debtor shall kecp all tiprowBmants on the land herein conveycd insured sgainst Wee, Il naratds inchided with the torm
“axended coverage.” flaod in 4reas aesignated by the 1.5, Deponmenl ol Houend and Urban Developments 88 poing Fubjost
overbow angd such othet hozards and in such @nGnTE Bk Secured Party moy reqsonobly requiro. ANl policiet shall L written by
relinble imuiance companics acceptablo 10 Secyrcd Party. shall incluge gtandard loss payable clpusss in tevar of Secured Pany and
shahl be dellvered to Sacured Pary. Deb1df shall promptly DY whan duc all premunig charged for sych insutance, and ahall {yrnish
Socured Party The premuidm receipts 1of inspaction, Upen Deptor's tailorg 10 0RY the premums. Secured Party shall hava the night.
byt N1 the obhgation, 10 68V suCh premiyms. In the svent of & loss covered by the wsurance wn force. Deblor shall promptly notify
Secured Party who may make preo! of 1083 il timely proof is NOY made by Debtor. Al Koe PAYMENE shall bo made Girsclly 10
Geoaured Party as lose payes who may either Bpply the procecos 10 thi repair of restoration of the damaged ilNAoVeMmantt of 1o tho
Iadenteaness of Deblor, of rolanse BuEh procecds i webwle o in PINL 10 Debror.

4. Dubtor ahatl pay dlf 1aKcs and ascuds:entE. genceal of coocisl, levied #goaint the Property of upon e wntorest of Trustes o
Gecured Party therdin, Gueing the 1erm of thiy Deed of Trust before such tened O sRsEMENt; bogome delinquent, end shall furnish
gecurad Pany the tex receiprs for Ingpecton. Should Debor tail 10 pay M toxes anyg sEssEEMEnty when dus, Sacured Pany shail
have thy ght, but notThe obliganion, o make thate Payments

Rerhars SyHiems, Inc $t G, Mk
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LS th
, pettor #hall kacp the Propedy in good repair and shall not pormit or commit waste, impaitment or deterioration Thereof.
" pebtor ahall uak the Property 101 tawiul purposes only. Secured Party mey maka of arrange to be made eniries voon and inspeciions
of The Property aher fust giving Dab1or ROl Phior to any inspection specilylng 3 st cousc retated 10 Secured Party's intgrestan e
Property. Secured Pany chat have the right, but not the obhgation, 1o Cause needed epairs 10 be Mmade to the Froperty sl Nirst
atiorging Debtor & reasonablc opportunity 1¢ Make e reDehE.

ShoUIS the purpoe ul the prmary Indebtedness for which thit Deeg of Trust i given ac cecunty be tor canstruction of
whprovements on the lend hpercin conveyed, Seoured Panty chall v (e right 1o make or afrange 10 ha made eatant upon Lhe
Proporty ang mapactions of the conslruGLIOn i1 RIOGARA. Should Secured Party determing thet Debtor is laitng to perform such
CONBLIUCUON in 3 ety nd sslisteciory manngr, Secyred Parly hal have the right. but not ihe obligation, to take Tharge of end
orocusd wihh the CORSIICLON &1 \hd SXDeNse of Dobtor aher Drst alotding Debtor 2 reasonoble GODOMUNItY 10 continue the
CONELruction N & Manngs agreeable to Secured Porty,

6. Any sunis advanced by Suuwred Perly 107 iFEUrANCe, 19XCs, 1p2IT3 of consiiuction #d provided in Parpgraphe 3, 4 and 5 shall
be susurcd by thic Dead of Trust 8% advances made to protect 1he Property and shall be pavable by Debtor 10 Socurrd Party, with
jnterest 3t the rate specified in the nate raprepanting the primary Indcbtedness, within thiny days foflowing wnnen demand for
payment 3ent by Secured Party 10 Dabtor by certified malt Receipls Tof Ingurance premiums, textt ond tepMIr Of CONSYrUCYIon COSLE
for which Secured Fany hog mpde payment shall seive 34 conchusive avidanca thereol.

3 As addiionsl sacurty Debtor hereby assigns 1o Securéd Party 21l cente pecruing gn e Propiry. Debtor shall have the nght
to cotect and reLdin Tha rems as long s Peblor iy oot in detaull a6 provioed in Peragreph 8 In the event of default, Seovred Parly in
parson, by sn eyent o1 DY & fudicially Dppointed receiver shall be entitled 1o cntcr upon, take postetslon of and mandge the Properly
pnd collect the rents. Al sents so coliccted thall ba applied lirsl to the casts of managing the Property and collacting the tems,
including fees lor & raceivar and an atoraey, commigtions 1o rantal asents, repdirs and other necesssry related wxperses and then 10
payreants on the Indeblednaes.

£. 1 3l or wny panL 01 the Property, or an interest thergin, is 803 of trgnsterred by Debtor, exckoding (@) the creation of a lien
rubordinate 10 this Oocd of Truse, (bl » tranpler by dovine, by JSCRNT OF Dy operstitrn of law upunt the death ot 2 jolm owners or (g}
the grant ¢1 3 teasehold intwreyt 01 U4 YEars OF 10 nol coRtaInihg an Optisn 1o pIrchand, Securcd Party may doclare @1 the
Indebtednaas (0 b Immedianely due and payable. Socured Parly $hall ba desmad to have walved such OHLION 10 ACCAIRTAR it prios of
subsequent 10 the 38ls of transter, Securad Party and Drbtor's suctessor in Ioterest raach agreemont in writing that the credit of
such successor In Intergst is sotisfactory 10 Secured Pany #nd that the SUCCTR4D! in iNterest will s8sume 1 lndebtodness so 85 10
pacome personally fisble for the payment thacoo!. Upon Dubtor's SUCCEIsOr 1n interest execiting & WITLAR 236UMPTIRN pEreement
accepted in writng by Secwred Party, Secured Party snall reledsc Deblos from gl obigations under the Dred of Trust sid the
Indebisaness unisss 1he ABRUMPLION ADTEEMONT states Othetwisy.

if the conuitions resuiing in 3 waiver of the option 1o sccatorate a1e not satished, and if Secured Perty #lacte nOt 1o Cxcrcise
such pption, Then ony noncion of modihicalion of the 1erms of repayoment lrom time 10 o by Serured Party shall not operéle 10
relaace Debiot of Dobtor's sucteasor in interest from any Fahity impoed by this Deed of Trust of by the indebtodnesa.

I Sreuted Party sicts 10 ex97Cise the option to accelecate, Securad Party shall sand Oebtar notce ot acceleratan by cenifed
mail. Such notice shall provide a perod of Wiy days trom the dete of mailing within which Debior may pay the Indebledncss in full,
1! Debtot fails 1o pay such INdebisdnass plior to the sxpitation of thirty days, Secured Pary may, without further notice 1o Deblor,
inhvoke any remedied 88T 1orth 1n this Degd of Trust.

9. Debtgr shall be in defautt under the provisions of this Deed of Taust. 21 the option of Sacured Party, il dabtor 13} ghalt fail 10
comply with any of Deblor's COVaNants of obligations contained herein, of in tha notele) o7 in the Loan Agrrement, (b} sholl 181 10
pay sny of the indeblednass gacurad hernby, or any mstaliment thereot of intersst thetgon. as wwth indebiedness, insisfiment of
ni6-ee1 sholl be due by contractusl agHeRment of by dcceloration. (e} shall becoma bankrupt of Insolvent or bo placed in rocuiverthip,
of upon the desth of Oebtor, (& sholl, it @ corporation, 8 Portnarelip Of 80 uninggtporated sssocistion, be dieeolved woluntarly or
involuntarily. or W) it Secwed Party in good taith deams itsell inseture 310 8 prospALT OF TEpayment serouyly iImpsired,

10, Gocured Marty May A5 ony UM, withpyt giving formal notico to 1he origingl or #ny succeszor Trustce. or to Debror, #nd
without regsrd 10 the wilingness or inability of any such Trystes 1o executs thie trust, appoint another person oF succession of
pargons 10 act as Trosied, and such appointee in the pxocution of this trust shell have oYl the powers vestsd in and oblipgtons
impozed upon Yrustes. Shoutd Seoyred Party be 8 Corporation of 80 LAINCOrPOrIted asEocition, then any otficer thereot may meke
such oppointment

11. Each priviege, opyion of remedy proviged In s Desd of Trust to Secyred Pany is distinct iuii wvery pihes griviens, option
or temedy conleired hersin of attorded by law of ¢quity, and may be exercised independently, concurrently, cumulatively of
suttastively by Securad Party or by any other ownar o7 holder of the Indebledness. Forbesrance by Secuted Party in axercising any
privilege, option of remarly atter the nght 1o o so has eteswed Rhall (01 constitute & waive: ot Bacured Party’s right Lo cxeroise such
privilage, option of romady in event of any subseQuent eccrusl.

12 Tne words "Debter” ¢ “Socured Party” shall each embrece oae indwidusl, two of mere indiviguals, 3 corporstion. 8
parnershep of an unincorporeted assotistion. depending on the recitel herein of the panss to this Deed of Trust The covennie
hesein contwned shall bing, and The benstite hergin provided 4hall invre 1a, the respective legal v pans0ns! P esertatives,
SUCEESSONS UF wisignd Of the parties nerele subjEL 19 the provisions of Paragraph B. I thers ba more then ene Deb1or, Then Debtor's
ebligations ghalt be joint and caveral. Whanever in thie Deed o Trust the CONTEXT 80 requires, the singular shall inciude the plural and
g:; plura':' the singular. Notices required hateln trom Sacured Party to Dobtor shafl be xont 10 the bagress o1 Debtor shown In this

ed o1 Truet.

13. This Doed of Trust i glven and 1eken renewd; and extensipn of the following described Deeoit} of Trusl which sre

recorded in the Bookis) and #t the pageis) of the deegs and records of the countylies) ol thy State of Migaissppi shown below, and
i# i no wey Intended 1o void eaid deedle) of teust ©f impair the escurily thereot,

1o wi:

Teust Dewd Doted ____ e recacded in Book Page of . County. M&

Trvat Dend Deted recorded in Book __ Page ot County, MS

Trusl Dews Doted | 18501 de0 10 BOOK Pags o County, M5
{N WITNESS WHEREOF, Debtor has executed this Deed o Trast on the I5TH _dayotJUNR2ON .

CORPORATE, PARTNERSHIF OR ASSOCIATION SIONATURE INDIV ?lﬁTEHES

O s » - s

Neme of Deblor RALD L BARDY =

By e e e S

S Title - T

Y 0] 41 A ——— [ S —

Tile
9ok

Bamarg Gystoms, e Sr Clowd, MA
g5y 6 3 082172007

RS S
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Cly . Bloren. i P INOIVIDUAL ACKNOWLEDGEMENT

SHATEUr IS HE SRt
county or.——DESOTQ

This day Persongly sppadred belore me, the und@igignad authority in and for the State ana County aloresard, the

within named

Duod of Yrust on the day yng yebr thergln mentionod

DONAEQ_L HARDY - —— wh acknowlcdged that e si1gncd and delivervd the toregeing Sfi’

Giverr under my hand and oticisl 8941 61 oHce. this Ve o 1BIH . dayof ———JdUNE 2001

My Commlseion Exprires —

o e o <

o
Jv; THCE of />/ 7Ce
C &istinve OwiERS, o013
CORPORATE, PARTNERSHIP OR ASS0CIATION ACRNOWLEDG{MENT
STATE DR TISSTS ST
Wv_kﬂ_v“___ﬁ__ym___ .
Yris doy personally dppeared before me, the undursigned suthority in gnd for the State and County sforesaid, _ .
—— ———— ——— amf...%.-_m_.m__mm__..#___,ﬁ__*__‘__...,_.h_ e
Fin! 1Y)

fespecively of Debtor, the above named _

& CUTPOIItion-a pertnership-pn vhincgrporatad ASKOLiation, who schnowledped thar for gnd on i behalf, he

e BiN9d, senled

and delivered thy Toregoing Decd of Trust on the day and year thoren mentionad as i1e act and decd, being I-nl duly suthorlzed 50 to da

Given under my hand and oiticiar k821 OY olhicw, this the e day ot - S s
My Conwnigsion Explreg e e At e
T T T NGTRRVRUBGE T e

$ : g s ® R § i

5 g 3 g;;’ eg ©
> :
[ o ® =
. § i
aF * SENANE
A .§_ p | § 2 :
L 3 § 3 5
& § ¥ E H
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Weahoa Bputune, hn Bi Cipgl, MN
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EXHIBIT "A"

o

LEGAL DESCRIPTION FOR PROPERTY KNOWN AS:

678 GOODMAN ROAD
SOUTHAVEN, MISSISSIPPI 38671

INDEXING INSTRUZTION: Southeast Quarter of Section 30, Township 1 South, Range 7
West, DeSoto County, Mississippi

* . pive acres in the Southsast Quarter of Section 30, o .
i ‘Township 1, Reange 7, desoribed as beginning at_an R R
oy dron pin dn the noxth line of Goodman rosd 1,674.4 ° N A O
Lne . fest west of the east line of said Saction 30; which = Yot
L 7 pudnt is the southwest corner of tha Thelma Heubexgexr, o ' et 0
., Hughes 25 acxe tract, as shown by deed in Book-49, - e R
e Page 313; thaence noyth 5 degreas 30 minutes west alonyg »
e, the west line of cald Hughes tract and projeotion .o
" ~thexeof },670.0 faet to an iron pin; thence gsouth-’ ' . ‘1-”3
- .06 degrees 30 minutes west 130.4 feebt ©O an iron piny -, R
s::d‘ ‘thence south 5 degrees 30-miq9ces east 1,670.0 faet - ° E
L to an iron pin.ih the north right of way of said AT
"t Goodman Roacd; thence north 86 degxeer 30" minutes east e’
..« along said right of way 130.4 feat to the point of Lo
. .. . beginning and containing S.0 acros, more or less. ALY .U
. .+ . beaxing arae magnetic as shown by the survey of J. E« . }
v+ .., 'Lauderdale, C. E., dated May, 1l963. SUBJECT to. easemént .~ |

i
)
H
‘ held by DeSote; County, Missicsippli, for Right-of-way-of -* - & l
i

;. recoxd in Book 41, Fage 18; SUBJECT to easements held by’ - )
we ' Missdssippl Powex .and ‘Light Co,, for electric purpoges of . ' |
D recoxd in Book 46, Page 343, and Book 50, Page 433; 'SUBJECT
L to casement helda by Clty of Southaven of reoord in Book - el

o 160, Page 507, all baing of rwcoxrd in. the Oftice of the.' - Vv 'l
, \.. Chancexy Clerk of DeSoto county, Mississippi.. = » _.° *

5 - —
-t Bassn— -y 1 . -
mm—na i g r - — -

v b

LESS AND EXCEPT: :03 acros conveyed to Mississippl State¢ Highway Commissio;x in
instrunent recorded in Book 215, Page 764.

P Nerd)

NALD L HARDY

j") A3 o0
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