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Telephone Number

ETEHESY BRRTOTH
THIS INDENTURE, made and entered into this day by and between TEHEET BRET

4041 TAYH DRIVE Ol IVE BRANCH
(Street No. or RFD No. and Box) (City)

whose address is

DRSOTO HS
{Gounty) (State)
VP IT9CHELL

, as Grantor (herein designated as “Debtor”, and

T PEOPLES BANK AND TRUST CONPRRY

as Trustee, and

SOUTHAVEN
e of , Mississippi as Beneficiary

{(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
ST PUNTRRDORTETY FTGRT TROUEADY NIVE RUNTRRIT TRTROLY
LES RN RTIET 2EReRes

Dollars ($_408,239.50 ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from IR at the rate specifiedinthe note ____ .

providing for payment of atlorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:
TULONCUTHTYOFAVMENTE T f70 b RFGINEING July R, MO

DED WU TIUAL RRPURT CF CUTSTACRING FEILCTEIL RND CPIPRAST TUE Cpqs TE, E0
SURJHCT TO A VARTABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS: .
A CTRACT O LARD TOCATED TN YH S 1/4 OF THE 8YW CORNER OF SECTION 28,

TOWNSHTE 1 SOUTH, RANGH 7 WURST, DESOTO COUNTY, HISSISSIPPI.

NOW THEREFORE, In consideration of the existing and fulure Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trusiee the land described below situated in the
DHGOT
City of County of State of Mississippi:

SHE FXHIBIT A
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or herealfler attached to, said land (ali being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 10 secure prompt payment of sll existing and future Indebtedness due by Deblor 1o Securad Parly. under
the provisions of \his Dead of Trusi. i Debtor shall pay sald indebtedness promptly when due and shall perform all covenants made by Deblor, then this
conveyance shall be vold and of no sffect It Debtor shall be In default as provided In Paragraph 9, then, in that event, the enlire Indebisdness, together with
all interest accrued thereon, shall, a1 the oplion of Secured Party, be and bscome at once due and payable without notice to Debtor, and Trustee shall, at the
reque of Secured Parly, sell the Property convyed, or & sulliclency thereol, 10 satialy the Indebtedness a! public oulcry to the highest bidder for cash. Sate
of the properly shall be adventised for three consecutive weoks preceding the eale In a newapaper published in the county where the Properly is slated, or it
none Is 30 published, then in some newspaper having & gensra! circulation therein, and by posting 8 notice for the same lime at the tourthouse of the same
county. The nolice and adverlisement shal) disciose the names of the original debtors in this Desd of Trust. Deblors walve the provisions ol Section B3-1-55 of
the Misslsaippl Code of 1072 as amended, If sny, as far a3 (his seciion restricts tha right of Trustes to offer at sale more than 180 acres at & time, and Trusiee
may oler tne properly hergln conveyed as a whole, regardiess of how It is described.

If the Property is sliuated In iwo or more counlies, of In two Judiclal districts of the same counly, Trustee shall have full power to satect in which county,
or judiclal district, the sale of 1the properly Is 10 be made, newspapss adveriisement published and nolice of sale posted, snd Trustee's seleclion shall be
binding upon Debtor and Secured Parly. Should Secured Party bo a corporation or an unincorporated association, then any oflicer thereo! may declare Debtor
10 ba In delault as provided in Paragraph @ and request Trustes to sell ihe Property. Secured Parly shall have the same right to purchase the ‘property at the
foreci~sure sale as would a purchaser who |s not 8 parly 10 Ihis Desd of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale inchuding reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interest and attorney’'s fees due lor collection of the debl; andthen lastly, any balance remaining lo Debtor.

IT IS AGREED that 1his conveyance is made sublect lo the covenants, slipulations and conditions set forth below which shall be binding upon afl parties
herelo,

1. This Deed of Trust shall also secure &l fulure and addilional advances which Secured Pany may make to Debtor irom time to time upon the security
herein conveyed. Such sdvances shall be opticnal with Secured Parly and shall be on such lerms as 1o amount, maturity and rate ol Interest as may be
mutually agreeable 1o both Dablor and Secured Party. Any such advance may be mede to any ond of the Deblors should there be mors than one, and If 30
made, shall be secured by this Deed of Trust 1o the same exieni as |f made to all Deblors.

-
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EXHIBIT "A"

A tract of land located in the Southwest Quarter of the
Southwest corner of Section 28, Township 1 South, Range
7 Waest, DeSoto County, Missiegippi, being wore
particularly degcribed as follows, to-wit:

Beginning at a right-of-way monument (found), eald -
monument being North 00 degrees, 44 minutes 23 seconds
West 150.00 feet and North 89 dearees, 23 minutes 19
seconds East 70.00 feet from the Southwest corner of
Section 28, Townehip 1 South, Range 7 West; thence Rorth
01 degree 31 minutes 00 seconds West 218.80 feet along
the Easterly right-of-way of Tchulahoma Road to an iron
pin (set); thence North 88 degrees 26 minutes 49 seconds
Rast 105.07 feet to an iron pin (found); thence South 06
degreen 01 minutes 11 acconds Eapt 291.78 feet to an jron
pin (set) in the Northerly right-of-way line of
Mipsiseippi State Highway 302; thence North 62 degrees 09
minutes 00 seconds Wegt 149.05 feet along said right-of-
way to the point of beginning.

C'.r——-
5 /30/01
MICHAEL BARNETT \) DATE { '



2. Tnis Deed of Trust shall alsc secure any and all other Indebledness of Debtor due to Secured Party with Inlerest thereon as specified, or of any one of
the Debtors should there be mors than one, whether direcl or contingent, primary of secondary, sole, JoInt or several, now existing or hersafiar arlaing at any
time betore cancetlation of this Deed of Trust. Such indebledness may be evidenced by note, open account, overdrafl, sndorsement, guaranty or otherwiss.

3 Deblor sha!l keep all timpravements on the land herein conveyed insured against fire, all hazards included within 1he term “extended coverage”. Nood in
areas designaled by the U. S. Depanment of Housing and Urban Developmen! as being subject 1o overflow and such other harards s Secured Parly may
reasonably require in such amounts as Debtor may determine but for nol less than Ihe Indebledness secured by this Deed of Trust. All pokcies shall be
writlen by reliable insyrance companies acceplable to Secured Parly, shall include siandard loss payable clauses in favor of Secured Party and shall be
delivered 1o Secured Party, Debtor shatl promplly pay when due afl premiums charged tor such insurance, and shall funish Secured Parly the premium receipts
tor inspection Upon Debtor's failure 1o pay the premiums, Secured Parly snall have 1he right. bul not the obligation, to pay such premiums. In the event of a
058 covered by 1he insurance in force. Deblor shall promptly notily Secured Party who may make proofl of 1085 il timely proof is not made by Deblor. All loss
paymenis shall be made direclly 10 Secured Parly as 10ss payee who may either apply the proceeds 10 the repait or resloration of the damaged improvements
or to the indebtedness of Deblor, or release suth proceeds in whole or in pard to Debtor.

4. Deblor shall pay all 1axes and assessmenis. general or specisl, tevied against the Property of upon the interes! ol Trustee or Secured Parly therein,
during the term of this Deed of Trust before such laxes or sssessmenls become delinquenl, end shalt furnish Secured Parly the tax receipts for inspection
Should Deblor fait 10 pay all taxes and assessmenis when due, Secured Pany shal! have 1he vight. bul not the obligation, 10 make these payments.

5 Debtor shall keep the Properly in good repair and shall not permit or commit waste, impairment or deterioralion thereof. Debtor shall use the Property
for lawlul purposes only. Secured Party nmiay make or arrange 1o be made sntries upon and inspections of the Properly afier first giving Debtor notice prior to
any inspeciion specitying a just cause relaled 10 Sacured Parly’s inlerest in the Properly. Sacured Party shall have the right, but not the obligalion, 1o cause
needed repairs 10 be made 10 the Property afler first affording Deblor 8 reasonable opportunity to make the repairs.

Should the purpose of the primary indebledness for which this Deed of Trust is given a3 security be for construction of improvements on the land herein
conveyed. Secured Parly shall have the right Lo make or arrange 10 be mada entries upon the Properly and inspections of 1he construction in progress. Should
Secured Parly determine that Deblor is tailing 10 pedorm such conatruclion in 8 timely and satistactory manner, Secured Party shall have the right. but not
the obligation, 1o take charge of and proceed with the consiruclion at the expense ol Debtor afier lirsl aflording Debtor a reasonable opportunity to continue
the construction in a manner agreeable 1o Secured Party,
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6. Any sums acvanced by Secured Parly lor insurance, taxes, repairs of conslruclion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shafl be payable by Debtor Lo Secured Party, with Interest at the rate apecitied in the note representing
the primary indebledness, wilthin thity days following written demand for payment sent by Secured Panly 1o Debtor by certified mait. Receipts for insurance
premiums, laxes and repalr or consiruction costs for which Secured Parly has made payment shall serve as conclusive evidence thereol.

t. As additonal secutity Debtor hereby #ssigns to Secured Parly atl rents accruing on the Property. Deblor shall have the right Lo collect and retain the
renis as long as Debtor is not in defaull as provided in Paragraph 9. In the event ol default, Secured Party in person, by an agent or by a judicially appointed
receiver shall be eplitled 1o enter upon, take possession of and manage the Properly and coliect the ranls Al rents so collecled shall be applied firs! to the
cosls of managing the Properly and collecling the rents. including lees lor a receiver and an atlorney, commussions to renta! agenis. repairs ang other
necessary refaled expenses and then to paymen!s on the Indebledness

B. U all or any parl ol the Properly, or an interest therein, 15 sold or transterred by Debtor, excluding (a) 1he creation of a lien subordinate to this Deed of
Trusi, tb) a transfer by devise, by descent or by operalion of law upon 1he death ol & joint dwner Or (¢) the granl of a leasehold interesl of three years or less
not containing an option to puorchase, Secured Parly may dgeclare all the Indebtedness to be immediately due and payable. Secured Parly shall be deemed to
have waived such oplion lo accelerate if, prior or subsequent to the sals or iransfer, Secured Pary and Deblor's successor in interes! reach agreemenl in
wriling that the credit of such successor in interest is satisfaclory to Secured Parly and that the successor in inlerest will assume the Indebtedness so as o
become personally liable for the payment thereo!. Upon Deblor's successor in interest execuling & written assumption agreemen! accepted in writing by
Secured Parly. Secured Party shall release Deblar from all obligations under 1he Deed of Trust and the indebtedness

It the cenditions resuiling 1n 8 waiver of fhe option to accelerale are not satisfied. and i Secured Party elects not to exercise such oplion. then any
extension or modification ol the terms of repayment from time to lime by Secwred Parly shall nol operale to release Debior or Debtor's successor in inlerest
from any liability imposed by this Deed of Trusi or by the Indebledness

It Secured Parly elecls 1o exsrcise the oplion to accelerale, Secured Parly shall send Debtor notice o ecceleralion by cerlitied mail. Such notice shall
provide a peqiod of thirty days from the date ol maihing within which Deblor may pay the Indebtedness in full. If Debtor fails to pay such Indebledness prior to
the expiralion of thiny days, Secured Pary may. withoul further notice 10 Deblor, Invoke any remedies set forlh in this Deed ol Trusl.

. Deblor sha'l be in defaull under the provisions of this Deed ol Trust if Debior (a) shall tail to comply with any of Debtor's covenanls or obligations
contained herein, (5} shall fail lo pay any of the Indebtedness secured hereby, or any instalimenl thereol or interes! thereor, as such Indebtedness.
instaliment or inlerest shall be due by contraclual agreement or by acceleration, {c) shalt become bankrupl or insolvent or be placed in fecelvership, {d) sha!!,
il & corporation. a partnership or an unincorporated association be dissolved voluntarity or involuntarity, or (e) if Secured Parly in good faith deems ilsell
insecure and i's prospect o repaymen! seriously impaired

10, Secured Party may at any lime, without giving formal notice to the criginal or sny successor Truslee, or 1o Deblor, and without regard to the
willingness or inabibity of any such Trustee 10 execule this trusi, appoint another person or succession of persons to act as Trusiee, and such appointee in
the execulion ol this lrust shall have a1l the powers vesled tn and oblipations imposed upan Trusiee. Should Secured Parly be & corporalion or an
unincorporated association, then any officer thereol may make such appointment

11. Each privilege, option or remedy provided 1n 1his Deed of Trust to Secured Parly is distincl from every other privilege, oplion or remedy conlained
herein or allorded by law or equity. and rnay be exercised independently, concurrently, cumulalively or successively by Secured Party or Ly any other owner of
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy aller the righl to do so has accrued shall not
constitule a waiver of Secured Pany's righl |o exarcise such privilege. oplion or remedy in evenl of any subsequent accrual

12. The words "Debior’ or "Secured Parly” shall sach embrace one individual, lwo or more individuals, a corporation, & parinership or an wnincorporated
assoacialion, depending on the recilal herein of 1he parties 1o this Deed of Trust The tovenanis herein contained shall bind. and the bungtils herein provided
shatl inure to. the respective legal or personal representalives, successors or Bssipns of the parlies hereto subject to the provisions of Paragraph 8. 1f there be
more than one Dedbtor, then Deblor's obligalions shall be joint and several. Whenaver in this Deed of Trusl the conlext $o requires, the singular shati inciude
the plurat and the plural the singular. Nolices required herein from Secured Parly 10 Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust,

13. This Deed of Trust is glvan and taken in renewal and axtenslon of a deed of trusl dated the day of N

—e—, and recorded In Book . page desd records County, Miss., and Is In no way
Intended to vold tha sald dead of trust of Impalr the security thereof, v e 28 LGIGN]

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the Sl g XdN %Y 10" N , )

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By
T o Title e i
Attest: o
T Title e
{Seal}

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MI SIPPY \ }
county oF__| B\ L
This day personally appeared before ma, the undersigned authority in and for the State and Couniy atoresaid, the within named
IMSEEMESY LA

. . S e WHO BCKNOWIeded that . he __signed and delivered 1he foregoing Deed of Trust
on the day and year therein menligned.

. \,\ 3 i ml -
Given under my hand and oflicial seal of office, this the _Q,X\:'faay of____\. ._LAE_\_Q_:WM.__ , ,\2)£),LJ l

) N ‘ ) -
My Commission Expires May 18, 2004 i/%/w_[ %, é,;gM ;S?LLM)

My Commisslon Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STAYE OF MISSISSIPPI
COUNTY OF

) } Y
This day personally appeared before me, the undersigned authority In ang for the State and County aforesaid, ' S

3

and . P P
(Title) ' (Title)

raspoctively of Deblor, the above named_. . e .
a corporetion-- a partnership — an unincorporated association, who acknowledged that for and on its behalf, he signed, sealed and delivered the
toregoing Deed of Trust on the day and year thereln mentioned as Iis act and deed, beling first duly authorlzed so to do.

td
Given under my hand and official seal of office, thisthe ________ dayof_ . .. ... ._._._.__ __ ):)?: ““““ )
My Commission Explres o Notary Publlcuum P
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