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hic instrument was prepared by: MID-ANERICA TITLE AGENCY, 993 CORDOVA STATION, CORDOVE.
_ TENNESSEE 38018 (901) 755-9674 MAT FILE # 20012459 (Name, Address and Telephone No.)

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and betwean _Limothy A. Bryant and wife,
Sameria K. Bryant

whose address is ___1444 Laughter" Nesbit
{Street No. or RFD No. #nd Box) . (City)
DeSOTO MISSISSIPPI _, as Grantor (herein designated as *Deblor"}, and
(County) {Stale} .
- THOMAS F. BAKER, 1V as Trustee, and
_ FIRSI _TENNESSEE_BANK NATIONAL ASSOCIATION ENESSEE
of SHELBY COUNTY .wﬁesq.‘xamb(as Beneficiary (herein

designated as "Secured Party”), WITNESSETH: :
WHEREAS, Debtor is indetted to Secured Party in the full sum of **Thirty Six Thousand and 00/100%*

Dollars ($ 56,000.00 ) evidenced by a promissory note of even date herewith

in lavor of Secured Parly, bearing interest from date at the rate specified inthenote _________,

providing for payment of altorney's fees for collection if not paid according to tha terms thereof and being due and

payable as set forth below:

120 monthly payments in the amount of $515.55 beginning on August 5, 2001 and maturing
on July 5, 2011 if not sooner paid.

The property herein conveyed is encumbered by the lien{s) of trust of record in
Book 1100, Page 40

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions thereol, (b) any additional and fulure advances with interest thereon which Secured Parly may make
to Deblor as provided in Paragraph 1, (¢) any other Indebledness which Debtor may now or hereafler owe to Secured
Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make lo protect the
property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the *Indebtedness’).

NOW THEREFORE, In consideration of the Indebtedness herein recited, Debtor hereby conveys and warrants unlo
Trustee the land described below situaled in the City of __Nesbit County of __DeS0TO
State of Mississippi: '

SEE ATTACHED "EXHIBIT A" FOR COMPLETE LEGAL DES((IB!I?PTIOIS
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Together with all improvements and appurlenances now or hereafler erecled on, and all fixtures of any and every
description now or hereafler altached 1o, said land (all being herein referred to as the "Property”). Notwithstanding any
provision in this agreement or in any other agreement wilh Secured Parly, the Secured Party shall not have a
nonpossessory security inlerest in and its Collateral or Property shali not inciude any household goods (as defined in
Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a Security Agreement
and are acquired as a resull ol a purchase money obligation. Such household goods shall only secure said purchase
money obligalion {including any refinancing lhereof}.

THIS CONVE YANCE, HOWEVER, IS IN TRUST (subject 1o the covenanls, slipulalions and conditions below), to secure prompt payment of all
existing and Iulure indebledness due by Debtor to Secured Parly under the provisions of this Dead of Trust. Il Debtor shall pay said indebledness
promptly when due and shall perform all covenants made by Deblor, then this conveyance shall be vold and of no effect. If Debtor shall be in delaull as
provided in Paragraph 9, then, in (hal avenl, the enlire indebledness, together with all inleres! accrwed thereon, shall, al the oplion of Secured Party, be
and brcome at once due and payable without nolice lo Debtor, and Truslee shall, at the request of Secured Party, sell the Properly conveyed, or 2
sulficiency thereof, lo salisly the indebledness al public oulcry lo the highes| bidder lor cash. Sale of the properly shall be advertised for three
conseculive weeks preceding the sale in a newspaper published in the county where the Pioperly is situated, or If none is so published, then in some
newspaper having a general circulation therein, and by posting & nolice for the same lime a! the courthouse of the same counly. The notice and
adverisement shall disclose the names of the original deblors in this Deed of Trust. Deblors waive the provislons of Section 89-1-55 of the Mississippi
Code of 1072 as amended. il any, as lar as this secllon restricls the right of Trustee 1o offer at sale more than 160 acres at a time, and Truslee may
olter the propery herein conveyed as a whole, regardiess ol how it is dgescribed.

Il \he Praperly is siluated in two or more counties, or in two judiclal districts of the same counly, Truslee shall have full power to selecl in which
county. or judicial dislricl, the sale of the property is 10 be made, newspaper adveriisement published snd notice of sale posled, and Truslee's selection
shall be binding upon Debtor and Secured Parly. Should Secured Parly be a corporalion or an unincorporated association, then any oflicer thereol may
geclare Deblor to be in defaull as provided In Paragraph @ and request Trustee lo ssll the Proporly. Secured Parly shall have the same right 1o
purchase the properly al the foreclosure sale as would a purchaser who Is not a party to this Deed of Trusl.

From the proceeds of the sale Trustee shall lirst pay alf costs of the sale including reasonable compensalion to Truslee; then the Indebledness due
Secured Party by Deblor, including sccrued interes! and atlorney's fees due for collection of the debl; and then, tasily, any batance remaining to Deblor,

iT 1S AGREED that this conveyance Is made subjec! lo the covenants, slipulations and conditions set forth below which shall be binding upon all
panies herelo.,

1. Ttis Deed of Trust shall also secure all future and additional advances which Secured Parly may make lo Debtor trom lime to lime upon the
cecinity herein conveyed. Such advances shall be oplional with Secured Party and shall be on such lerms as to amounl, maturily and rate ol interes! as
may bo munvally agreeable lo bolh Deblor and Secured Party. Any such advance may be made lo any one ol the Deblors should there be more than
one. and it so made, shall be secured by this Deed of Trust 1o the same exlent as il made fo all Doblors. However, on all transactions covered by Trulh
in Lending. when Debtor's noles, debls, obligalions and liabllities to Secured Pary (in any form) arising out of existing, concurrent and hulure cred
granted by Secured Party are secured by this Deed of Trust, Il will be so indicated on the documenl that evigences the transaction. Therefora this Deed

of Trust will in no way secure any form of credit govemed by the Truth in Lending Act uniess the documen) which evidences the Credil Transaclion
indicates by proper disclosura thal the Transaclion Is secured by this Deed of Trusl,

2. This Deed of Trust shall also secure any and all olher indeblednass of Debtor due to Socured Party wilh interest thereon as specilied, or of any
one of the Debtors should there be more than one, whether direct or continigent, primary or secondary, sole, joint of several, now exislting or herealter
ansing at any lime before cancellation of this Deed of Trust. Such Indebtedness may be ovidenced by note, open accounl, overdrall, endoisement,
guaranty or olherwise. However, on all transactlons covered by Trulh In Lending, when Deblor's noles, debls, obligalions and kabililies to Secured Parly
{n any form) arising oul of exisling, concurren! and fulure credit granled by Secured Parly are securad by thls Deed of Trusl, it will be so indicated on
the document thal evidences the transaction. Therefore this Dead of Trust will In no way secure eny form of credit governad by the Truth in Lending Act
unless The document which evidences the Credil Transaclion ingicates by proper disclosure that the Transaction is secured by \his Deed of Trust,

3. Deblor shalt keep all improvements on the land horeln conveyed Insured egalnst lire, all hazards included within the term "exlended coverage®,
Nood in areas designated by tho U.S. Depaniment ol Housing and Usban Development 8s belng subjecl 1o overtiow and such other hazards as Secured
Party may reaschably fequire in such amounts as Deblor may delermine but for nol less than the Indobtedness secured by this Deed ol Trust. All
policies shall be written by reliable Insurance companies acceplable to Secured Party, shall include standard loss payable clauses in lavor ol Secured
Parly and shall be delivered 1o Secured Party. Deblor shall promplly pay whan due all premiums charged for such Insurance, and shall furnish Secured
Parly the premiurn receipls for inspection, Upon Debtor's failure to pay the premiums, Secured Party shatl have the right, but not the obligation, to pay
such premiyms. In the event of a loss covered by the Insurance in force, Debtor shall promplly notify Secured Parly who may make proof of loss it
timely prool is not made by Deblor. All loss payments shall be made direclly lo Secured Parly as loss payee who may ellher apply the proceeds to the
repatt or restoration of the damaged improvements of 1o the indebladness of Deblor, or release such proceeds in whole or in pan lo Debior.

4. Deblor shall pay alt taxes and assessmenls, general or special, levied agains! the Properly or upon the interest of Trustee or Secursd Parly
therein, during he term of Lhis Deed of Trust belore such laxes of assessmanis become delinquent, and shall furnish Secured Party the tax receipts for
nepeclion. Shauld Deblor fail 1o pay all taxes and assessments when due, Secured Party shall have the right, but nol the obligalion, 10 make these
paymenls,

5. Deblor shalt keep the Propery in good repalr and shall nol permit or commil waste, impalrment or detetioration thereol. Debtor shall use the
Property for lawlul purpases only. Secured Party may make or arrange 1o ba made enlries upon and inspactions of the Property alter first giving Deblor
notice priof 1o any inspeclion specilying a jus! cause related 1o Secured Party's Interest in the Property, Hecured Parly shall have the right, but nol the
obligation, 10 cause needed repairs 1o be made to the Property alter (irst affording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trus! Is given as securily be for construction of improvements on the land
he:ein conveyed, Secured Parly shall have the righl 1o make or arrange o be made entries upon the Properly and inspeclions of the conslruction in
progress. Should Secured Parly determine thal Deblor Is failing lo perlorm such construction in a timely and satislactory manner, Secured Party shall
have the right bul nol the obligation, 1o lake charge of and proceed with the conslruction al the expense of Debtor afler lirst allording Deblor a
reasenable opporiunity 1o continue the construction in a manner agreeable lo Secured Parly,

& Any sums advanced by Secured Parly tor Insurance, laxes, repalrs or construclion as provided in Paragraphs 3, 4 and 5 shall be secured by this
Deed ol Trust as advances made 1o protect the Properly and shall be payabla by Deblor to Secured Parly, with inlerast al the rale specified in the nole
representing Ihe primary indebledness, within thiny days following written demand for payment senl by Secured Parly to Debtor by-cenilied mail.

Frecepts tor insurance premiums, taxes and repsir or construction costs for which Secured Parly has made payment shall serve as conclusive evidence
thereol,

7. As addilional securily Deblor heroby assigns to Secured Parly ali rents accrulng on the Properly. Debilor shall have the sight to collect and relain
the rents as long as Deblor is not in defaull as provided In Patagraph 8, In the evenl of delault, Secured Party in person, by an agent or by a judicially
appoinled receiver shall be enlitled lo enler upon, lake possession of and manage the Property and collect the renls. All rents so collected shall be
apphed tirsl lo the coss ol managing the Propery and collecling the rents, Ingluding fees for a receiver and an attorney, commissions lo rertat agents,
1epairs and olher necessary related expenses and then Lo paymenls on the indebtedness. '

B.1 hi; Deed of Trust {Indepture) may not be assumed by any buyer lrom Deblor. Any altempled transler of any Interest in this property {including,
but not limited o possession) will conslitute a default and Secured Parly may accelerale the entire balance of the indebtedness.

4 Secured Pnrly elecls to exercise the oplion 10 accelerzle, Secused Pary shall send Deblor nolice of acceleiation by cerdilied mail, Such nolice
shatt provide a _nm-od ol thur'ty days lrom the dale of mailing within which Dablor may pay the indebledness in full. i Deblor fails 1o pay such
indebtedness prior 1o the expiralion of thify days, Secured Parly may, without further nolice 1o Daebtor, invoke any tamadies sal lonh in this Deed of
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9. Deblor shall be In default uidt the Provisions of This Deed of Trust if Deblor (8) shall fail to comply with any of Deblor's covenants of ubligabans
contamed herein, (b) shall fail to pay any of tha Indebtedness securad hereby, or any instafiment thereuf of Interust thereon, as such indebledness.
insTallment of inleres| shall be due by contractual agreement of by acceleration, {c} shall become bankrupt of Insolvent or be placed in receivaiship, (U
shall, if 8 corporation, a parinership or an unincorporated association be dissolved voluniarily of involuntarily, of {e) it Secured Parly in good failh dedins
itsell insecure and its prospect of repaymant serlously Impaired.

10. Secured Parly may al any time, without giving formal notice 1o the origina! or any successor Truslee, of 1o Debtor, and withoul regard to the
willingness or inability of any such Trustee 10 execule this trusl, appolnt another person of succession of parsons 1o act as Trustee, and such appolrilee
in the execution of this trust shall have all the powers vested In and cbligations imposed upon Trustes. Should Secured Parly be a corpofation o1 an
unincorporated association, then any officer thereo! may make such appoiniment,

11. Each privilege, option or remedy provided in this Deed of Trusl to Secured Parly is dislinct lrom every other privilege, oplion of remiedy
conlained herein of atforded by law or eqully, end may be exercised independently, concuriently, cumulatively or successively by Secured Pany or by
any other owner or holder of the indebledness. Forebearance by Secured Parly in exercising any privilege, oplion or remedy after the nght lo do $0 nas
accrued shall nol constilute a waiver of Secured Party's right to exercise such privilege, opllon or remedy in event of any subsequenl accrual.

12. The words "Debtor" or *Secured Parly® ghall each embrace one Individual, two or more individuals, & corporalion, a partner-nip o1 an
unincorporated assoclation, depsnding on the recltal herein of the parties to this Deed of Trusl. ‘The covenanis herein contained shali binJ, and the
benelits hereln provided shall inure to, the rospeclive legal or personal represeniatives, successois of assigns of the parlies herelo sub.acl 1o the
provisions of Paragraph 6. If there be move than ona Deblor, then Deblors obligations shall be Joinl and sevetal. Whenever in this Deed of Trust ihe
context so requires, the singular shall Inciude the plural and the plural the singular. Notices required herein from Secured Party to Debtor shall be sent
to the address of Deblor shown In this Deed of Trusl.

IN WITNESS WHEREOF, Debtor has execuled this Deod of Trus! on the 5 day of July, 2001 e
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIPUAL SIGNATURES
i
J —
(74
Name of Deblor “i0n, Timothy A 0 Bryant
By . )_\a/mexum N ﬂ?}‘ﬂﬂ/’ B
Tile Sameria K. Bryant
Aftest:
Titke
(Seal)

. INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTY OF DesSOTUY
personally appeared before me, the undersigned authority In and for the sald county and slate, on this 2 day of July —
2001 , within my Jurisdiction, the within named Timothy A. Bryani and wife, Sameria K. Bryant .
- __ who acknowledged that i ‘noy {he/shafthey) execuled the above and loregoing inslrument.
. vy Lomnmission kxpires Aprit 12, 2004, | %94‘
My Corutiiggo Exddilgz, . £ : -
Soee M Notary Public
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L N CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE o?’u;ss;sgkqm s
COUNTY OF T

<

Parsonally appeared before me, the undersignad authority In and for the seld county and slate, on this day ol

, within my jurisdiction, the within named —_

— &nd
who acknowledged that (he/shefthey) Is-are S
and of i ‘ a
(corporallonfpannershlplunlnoorporaled association}, and that lor and
on behall of the said organization, and as Its acl and dead {he/sheAhey) execuled the above and loregoing

instrument, atier first having boen duly suthorized by said corporation €0 to do.

My Commission Expires ' -
Nolary Public

(Seal)

Rankars Systems. Inc., 51 Cloud, MR 56301 Form LOT-MS5 8/6/%3, . Page 30/ 2
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Beginning at a point in the west line southwest quarter Section 25, Township 2, Range 7 West, said point being 112.5 feet south of the
northwest corner southwest quarter Section 25, Township 2 Range 7 West and also being the southwest comer of the F. P. Smith tract;
thence north 84 degrees 30 east along south line said Smith tract 300 feet to a point; thence south 5 degrees 30° east along west line
said Smith tract 217.5 feet to an iron pin in north line of the Whitten tract; thence south 84 degrees 30’ west along said Whitien north
line 300.0 feet to a point in west line said quarter section; thence north 5 degrees 30° west along said quarter section line 217.5 feet to

the point of beginning.
This being the same property conveyed to Timothy A. Bryant and wife, Sameria K. Bryant, as tenants by the entirety with full rights

of survivorship and not as tenants in common, from Barry Bridgforth, by deed dated 12/29/92, recorded 12/31/92, in Book 252, Page

704, in the Chancery Clerk’s Office of DeSoto County, Mississippi.

Parcel No. 2077-2500.0-00014.00

Property also known as: 1444 Laughter, Nesbit, Mississippi
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