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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on August 1, 200 - The grantor i§
TRAVIS DEMIFN, AN UNMARRIED MAN
("Borrower”). This trustee is JIM B. TOHILE.
("Truswee™). The beneticiary is LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of  the State of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868
("Lender”). Bormower owes Lender the principal som of
Seventy One Thousand Four Hundred and n6/100--— - ceeeee oot veveemcoeeememmeennan .
Dollars (U8, § 71,400.00 ).
"), which provides for

This debt is evidenced by Borrower's note dated the same date as this Security Instmment (“Note
2031

epayment of the debt evidenced by the Note, with interest, and all repewals,
(b) the payment of all other sums, with interest, advanced under paragraph 7

Iustrument; end (c) the performance of Borrower's covenants and agrecments under this
y grants and conveys to Trustee, in trust, with power of

monthly payments, with the full debt, if not paid earlier, due and payable on  August 1,

This Security Instrument secures 10 Lender: (a) the n
extensions and modifications of the Note;
protect the security of this Secnrity
Security Instrument and the Note. For this purpose, Borrower isrevocabl
sale, the following described property located in DE SOTO

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 6661 TULANE ROAD

Mississippi 38637
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appunenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Properny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to grant and
convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower werrants and will
defend generally the title to the Propenty sgeinst all claims and demands, subject to any encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitue a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips] and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late tharges due under the Note.

2. Funds for Yaxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ( "Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with
the provisions of paragraph 8, in heu of the paymem of mongage insurance premiums. These items are called "Escrow hems.”
Lender may, at any time, collact and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may sequire for Borrower's escrow account under the federal Real uate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA™), uniess another law that applics to the Funds
sets a lesser amount. If so, Lender roay, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of currem data and reasonsble estimates of expendiwres of foture
Escrow Items or otherwise fn accordaace with applicable law.

The Funds shall be held in e institution whose deposits are insured by a federal agency, instrumemtelity, or entity
(including Lender, if Lender is such an institution) o1 in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems, Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower to pay a one-time charge for an independent 1¢al estate tax reporting service
used by Lender in connection with thig Joan, unless applicsble Jaw provides otherwise. Unless an agreetnent is made or
applicable law requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Fuads, showing credits and debits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excced the amounts permitied to be held by applicable daw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time: is not sufficlent to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all suins secured by this Security Instiument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Nowe; second, 10 amounts paysble under paragraph 2;
third, 1o intercst due; fourth, o principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay &ll taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly famish o Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower: (a) aprees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcernent of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1 Lender subordinating the lien 10
this Security Instrument. If Lender deteimines that any pan of the Property is subject 1 a lien which may attain priority over
this Security Instrument, Lender may give Bosrower a notice ideniifying the lien. Borrower shall satisfy e lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

QeLusEE
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverape” and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
Option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ard renewals shall be acceptable 10 Lender and shall include s standard morigage clause. Lender
shall have the right 10 hold the policies and repewals, If Lender requires, Borrower shall prompily give to Lender all 1eceipts of O
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o1 repair is economically feasible and Lender’s secutity is nor lessened. If the restoration or €.
Tepair is not economically feasible or Lender's security would be lessened, the insarance procecds shall be applied to the sums =,
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the G2
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule = olzim, then ‘-
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums  —4
secured by this Security Instrurnent, whether or not then due. The 30-day period will begin when the notice is given, mo

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or 7
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property §s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition. .

6. Occupanty, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall npot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bommower shall be in default if any forfeiture
action or proceeding, whether civit or crimipal, is begun that in Lender's good faith judgment could result in forfeitre of the
Propeny or otherwise materially impair the lien created by this Security Instrament or Lender’s security interest. Borrower may
cure such a defavh and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling
that, ju Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Propeny or other material
impairment of the lien created by this Security Instrumént or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lepder with any material information) in connection with the loan evidenced by the Note, including, bot not limited
10, 1épresentations concerning Rorrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the Jease, If Borrower acquires fee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees Lo the merger in wiiting.

7. Frotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaived in
this Security Instrument, or there is 2 legal proceeding thar may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropeny. Lender's actions may
include paying any sums secwred by a lien which has priorlty over this Security Instrument, appearing in cowt, paying
reasonable avorocys’ fees and eatering on the Property 1o make repairs. Althoogh Lender may take action under this paragraph
7, Lender does not have 1o do §6.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note raw: and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader tequired mortgage insurance as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for any reason, the
TOTgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantiaily equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mongage insurance pieviously in effect, from an alternste mongage insurer approved by Lender. If
substantially equivaleat morigage insurance coverage is not available, Borrower shall pay 1 Lender each month a sum equal to
one twelfih of the yearly mongage insurance premium being paid by Borvower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept. use and retain these payments as a loss Teserve in licw of mortgage insuranée. LOSS TESCIYE
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payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuter approved by Lender again becomes available and is obtsined, Borrower shall pay
the premiums required 10 maintain morigage insurance ln effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,
9. Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give T
Borower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspuction.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any W
condemnation of other taking of any part of the Property, o for conveyance in liew of condemnation, are hereby assigned and o
shall be paid 1o Lender. D
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, -
whether or nol then due, with any ¢xcess paid 10 Borrower. In the event of a pariial taking of the Propenty in which the fair ©°
market value of the Property bnmediately before the taking is equal to or greater than the amount of the sums secored by this -2

Sccurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by E‘;
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total C’)

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower. In the ¢vent of a partial 1aking of the Property in which the fair
market value of the Property itamediately before the taking is less than the amount of the sums secured immediarely before the
taking, unless Bonower and Lender otherwise agree in writing or unless applicable lsw otherwise provides, the proceeds shali
be applied 1o the swns secured by this Security Instrument whether or not the sums are then due., :

If the Property is sbandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 deys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration o1 repair of the Property or to the sums
secured by this Secunity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizaton of the sums secured by this Security Instrumient granted by Lender to any successor in intexest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sucoessor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Bomower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remody shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the sucoessors and assipns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and spreements shall be joim and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may sgree 10 extend, modify, forbear or
make any accommodations with regard 1o the tenms of this Security Instrurneny or the Note without thar Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest o1 other loan charges collecied or 10 be coliected in connection with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any svms alresdy collected from Bomower which exceeded permitied Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ueated as & panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice w0 Borrower provided for in this Scturity Instrument shall be given by delivering it or by mailinp
it by first class mail vnless applicable law requires nse of another method. The notice shall be directed 10 the Pioperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propedy is located. In the éven that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sscurity Instrumen: or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy_ Rarrowey shall be given one conformed copy of the Now and of this Scourity Instruiment,
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17. Transfer of the Property or a Beneficial Interest jn Borrower. If all or any part of the Property o1 any inlerest in it
is 501d or wansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Secatity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of this Secwzity Instrumenn.

I Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrumem without fAurther notice or demand on Rosgower,

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrunent discontinued at &ny time prior to the earher of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant 10 any power of sale contained in this
Security Instiunent; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which ther would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures eny defanlt of any other covenams or agreements; (c) pays all expenses incurred in eaforcing this Security Instrurnent,
including, but not limited 10, reasonable anorneys’ fecs; and (@) takes such action as Lepder may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remaln fully effective as if no acceleration had ooccurred. Howevet, this right 1o reinstate shall
not apply in the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without Prior notice to Borrower. A sale may result in a change in the £utity (known
as the "Loan Servicer") that collects mwonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loen Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer aud the address to which payments should be made. The notice will algo contain eny other
information required by applicable law. ‘

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, Btorage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Enviroumental Lew. The preceding ™wo sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are penerally recognized 10 be appropriate to normal
residential uses and to raaintenance of the Property.

‘Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuir or other action by any
governmental or regularory agency or private panty involving the Propeny and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parapraph 20, "Environmental Law” means federa) laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree 8s follows:

21. Acceleration; Remedies. Leoder shall give notice to Borrower prior to acceleration following Borrower’s breach
of any coveaant or agreement in this Seceurity instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) » date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the delault on o before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-¢xistence of a defanit or any other
defense of Borrower to acceleration and sale. § the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of al sums secured by this Security Instrument without
further demand snd may invoke the power of salc and any other remedies permisted by applicable law. Lender shall be
entitled to coliect all expenses fncurred in pursuing the remedics provided in this paragrapb 21, including, but not limited
1o, xcasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender's election 1o sell the Property. Trustee shall give notice of sa

le by public advertisemnent for the time and in the
manner prescribed by applicable law. Trustee, without demand on B

orrower, shall sell the Property at public auction to
the highest bidder for cash at such time and place in
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Truster's deed conveying the Property without anti COVEDANT or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be taci tru

prima facie evidence of the of the statements made
therein. Trustee shall a‘)p}l(rlhe proceeds of the sale in the following order; (a) to all e of the sale, including, but
not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Secu

; rity Instrument; and (c) any
excess 10 the person or persons legally entitled to {t,
22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall cancel thig Security Instroment
1o Borrower. If Trusiee is requested to cancel this Security Insurument, all notes evidencing debt secured by this Security
Instrument shall be surrendered to Trustee.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasuzgh this Semilty Ig)sumnml 1, bat only if the fee is paid to a third party for services rendered and the charging of the fee js
mitted under icable law.
pet 3. Sn‘:‘bsﬁt p% Trustee. Lender, at its option, may from time to time remove Txustee and appoint a successor wustee to
eny Trustee appointed hereurder by an instrument recorded in the coanty in which this Security Inswrument is recorded.
ithout conveyance of the Property, the saccessor trustee shall succeed to )] the tite, power and duties conferred npon Trustec
herein and by applicable law.
24. Riders to this Security knstrument. ¥f oné or more ride
Security Instrumnent, the covenants and agreements of each such
the covenants and agreements of this Securi

1§ are executed by Borrower and recorded together with this

rider shall be incorporated into and shall amend and supplement
ty Instrument as if the rider(s) were a part of this Security Instrumen,

{Check applicable box(es)] -
[X] Adjustable Rate Rider _| Condominium Rider 1-4 Family Rider
[._] Graduated Paymemt Rider Planned Unit Development Rider —J Biweekly Pavmem Rider
__J Balloon Rider Rate Improvement Rider _J Second Home Rider
(_JV.A. Rider

J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o

the terms and covenants contained in this Security Instrument znd
in any rider(s) exccuted by Bonower and jecorded with it

Witnesses: ;, é’ /

b ( Ll __(se)
TRAVIS DEMIEN ~Borrowey
(Seal)
——rn R N -Borrowsar
e - (Seal) . _— (Seal)
«Borrower -Borrower

STATE OF MISSISSIPPI, /L citle County ss:

; a7 -
Ontis 31 day of / . 201 | personally appeared before e, the
undersigned authority in and for said County and State, the within named

(4/1/-'1"1".1 }(‘I Live

. » who acknowledged
that @ signed and delivered the foregoing instrument on the day and year therein mentiquaed 1 e,
Given under my hand and seal of office. :

e B,
B, / /ﬁ SWOTARL ™ 3
My Commission Expires: i A) Yl 7, L /}fﬂz'z » B S
Notary Public i 3 i
Seal t1arge E Co i
( ) Giate of msslss‘i;%' A 07 % Q. pUB\..\c’_.' § &
Hotlery Pu’tf“g.r\c-n [ ll”"“g".‘“::-:n& Garland, Ic. “Sopreeer '"\:{d}“‘
My COMTL = intden, LIvobs 00, 7O COVN,
@,'GH(MN (94031,03 ot dad THI Pags Bof 8 Monepsh
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Loan No. 9736182-30395
FIXED/ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 18t  dayof  August , 5<

2001 » And is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of -

Trust or Security Deed (the "Security Instrument®) of the same date given by the ondersigned (the "Borrower™) to (&
secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) 1o N
LONG BEACH MORTGAGE COMPANY o

(the"Lender”) of the same date and covering the property described in the Security Instrument and locared at: &
6661 TULANE ROAD e
HORN LAKE, MS 38637 ~1
[Propeny Addrcss) ('(f)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESY
RATE AND TO AN ADJUSTABLE INTEREST RAYE. THE NOTE LIMITS THE
AMOUNT THE HORROWER'S ADJUSTABLE RATE CAN CHANGE AY ANY ONF
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrrament,
Borrower and Lender further covenant and agree as follows:
A. ADYUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 11.750 %. The Note also provides for
3 change In the initial fixed rate 10 an adjustable interest rate, as follows:

1. ADJUSTABLE INTERFEST RATE AND MONTHLY PAYMENT CHANGES
() Change Dates
The initial fixed interest 1ate will change 10 an adjustable interest rate on the first day of August

2003 , and on the first day of e month every 6th month thereafter. Each date on which the adjustable
interest rate could change is called a “Change Date.”

(b) The Index

Beginning with the first Change Date, the imterest rate will be based on an Index. The "Index” is the average
of the London interbank offered 1ates for six month dollar deposits in the London market based on quotations at
five mejor barks ("LIBOR"), as set forth in the "Money Rates" section of The Wall Street Journal, or if the
Money Rates section ceases 10 be published or becomes unavailable for any reason, then as set forth in a

comparable publication selecied by the Lender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

(c) Calcwlation of Changes
Before cach Change Date, the Lender will calculste my new interest rate by adding  Six and One

Fourth percentage poini(s) ( 6.250 %) 10 the
Current Index. The Leuder will then round the result of this addition to the nearest ong-eighth of one percentage

point (0.125%). Subject 1 the limits stated in Section 1(d) on the following page, this rounded amount will be the
niew intercst vate until the next Change Date,

Fixed/Adjustable Rate Rider - Libor
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The Lender will then determine the amount of the monthly payment thar would be sufficient 1o répay the
unpaid principal balance as of the Change Date in full on the Mawrity Date at the pew interest rate in
substantially equal payments. The resuli of this calcolation will be the new monthly payment.

(d) Limits ob Interest Rate Changes

The interest rate a1 the first Change Date will not be Breater than 12.750 % o less than
11.750 %. Thereafier, the adjustable interest rate wil) Rever be increased or decreased on any
single Change Date by more than One
Ppercentage points { 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate wil never be greater than 17.750 %. which is called the "Maximum Rate"
Orlessthan 11,750 % which is ealled the "Minimum Rate*,

{F} Notice of Changes

The Lender will deliver or mail 8 notice of any changes in the adjustable interest rate and the amount of the
new monthly payment 1o the Borrower before the effective date of any change. The notice will include
information required by law 0 be given 10 te Borrower and also the 1ige and telephone number of 2 person who
will answer any questions regarding the notice.,

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initia) fixed interest rate changes 10 an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tremsferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not
2 haturs] person) withour Lender's Prior wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it
exercise is prohibited by federa) Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide s
period of not less than 30 days from the date the notce is delivered or majjed within which Borrower must pay all
surns secured by this Security Insurument. f Borrower fails 10 Pay these sums prior 10 the expiration of this
petiod, Lender may invole any remedies permiwed by this Security Instroment without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes 1o ap adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall they
cease 1o be in effect, and Uniforin Covenant 17 of the Security Instrument shall be smended 10 read as follows:

Traosfer of the Property or a Beneficia) Interest in Borrower., If a}f o any pan of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower jg not
a hatral person) withowt Lender’s Prior writien consent, Lender may, at its option, require immedigte psyment in
full of all sums secured by this Security Instrument. However, this option sha)l not be exercised by Lender if

Fixed/Adjustable Rate Rider - Lihor
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information 1equired by Lender 10 evaluate the intended
wransferce as if a new loan were being made 1o the transferee; and {(b) Lender reasonably determines that Lender’s

and in this Security Instmment. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

H Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumem. If Borrower fails to pay
these sums prios to the expiration of this period, Lender may invoke any remedies permutted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower 80CEPts and agrecs 10 the terms and covenanis contained in this
Fixed/Adjustable Rate Rider.

K}Zﬁﬂ"”‘%tm/ (Seal) . (Sea))

TVRAVISWT)E_MIE N -Bortower -Borrower
—_— (Seal) . . (Seald
-Borrower -Borrower

[Sign Original Only)

Fixad/Adjusteble Rate Rider - Libor
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Lot 753, Section B, DeSoto Village Subdivision, on Section 33, Township 1 South, Range 8 West as shown on
plat recorded in Plat Book 8, Pages 12-15, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Beginning at a point in the west line of Tulane Road at the southeast corner of Lot 754 of said subdivision 371.85
feet south of the south curb line of Briarwood drive, produced; thence south along the west line of Tulane Road
65.0 feet to a point at the northeast corner of Lot 752 of said subdivision; thence west 120.0 feet to a point at the

northwest corner of said Lot 762; thence north 65.0 feet to a point at the southwest corner of said Lot 754, thence
east 120.0 feet to the point of beginning.
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