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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are delined in Seetions 3,
11, 13, 18, 20 and 21, Certain rukes regarding (he usage of words used i this document arc also provided in
Scction 16.

(A) "Security Instrument” means this document, which is dated JULY 31, 2001 L lopcther
with all Riders o this document.
(B) "Borrower" 18

KENNTTH RTICHARDSON, AN UNMARRIED MAN

KENNETH RICHARDSON 1S ONE AND THY SAME PERSON AS KENNETH €. RICHARDSON

Borrower is the trastor under this Sccurity Insfrument,

(C) "Lender™ is

COUNTRYWIDE HOME LOANS, INC.

lender isa CORPORATION .

organized and existing under the laws of NEW YORK

Lender's address is

4500 PARK GRANADA, CALABASAS, CA 91307-1013

(D) "I'rustee” is

ARNOLD M. WEISS, ATTORNEY

208 ADAMS AVENUE, MEMPHIS, TN. 38103-1991 ,

(12) "MERS" is Motlpage Blectronic Registration Systems, Tne. MERS is a separale corporation that is d(lmp
solely as a nominee for Lender and Lender’s successors and assigns. ME S is the beneficiary under this
Seeurity Insteument. MERS is organized and existing under the Taws of Delaware, aud has an address and
telephone number of 1.0, Box 2026, Flint, MEARS01-2026, tel. (888) 679-Mi: RS.

MISSISSIPPI Single Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS P
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(') "Note" micans the promissory nole signed by Borrower and dated JULY 31, 2001 CThe
Note states that Borrower owes 1ender
SEVENTY THREE THOUSAND TIVE HUNDRED THIRTY and 00/100
Dollars (U.S. S 73,530.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and (o pay the debt in (ull not later than AUGUST 01, 20316
(G} "Property™ mcans the property that is described befow under the heading "Itansfer of Rights in the
Moperty.”
(1) "Loan™ means the debt evidenced by the Note, plus intesest, any prepayment charpes and late charges duc
under the Note, and all sams due under this Security Instrument, plus inteiest,
(I "Riders™ means all Riders to this Scewrily lnstiuniend that are execated by Borrower, The following, Riders
are 1w be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [ | Condominium Rider [ | Sccond Home Rider
| Battoon Rider | % | Planned Unit Development Rider [ 114 Family Ridet
| VA Rider [ Biweekly Payment Rider [ | Other(s) |specily]

) "Applicable Law" mcans all controlling, applicable federal, state and local stalotes, regulations, ordinances
and administrative roles and orders (that have the effect of Taw) as well as all applicable finat, non-appealable
judicial opinions.,

(K} "Community Association Nues, Fecs, and Assessments” means all dues, fees, assessments and othor
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or sitnilar organization.

(L) "Electronic Funds Transfer'™ means any transfer of Tunds, other than a transaction oripinated by check,
dralt, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic ape so as o order, instruct, or authorize a linancial institution o debit or credit an
account. Such term includes, bt is not limited 10, point-of-sale transfers, automated 1eller machine transactions,
tanslers initiated by welephone, wire transfers, and automated clearinghouse tanslers.

(M) "Escrow Hems" mcans those items that are described in Section 3.

(N) "Miscellaneous Proceeds™ means any compensation, selllement, award of damages, or proceeds paid by
iy third party (other than insurance proceeds paid under the coverapes described in Section 5) for: (i) damage
tr, of destruction ol the Properiy; (i) condemnation or other taking of all or any parl of the Property; (iii)
conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor
condition of the Property.

(O) "Mortgage Insurance” means insurance profecting, Lender against the nonpayment of, or default on, the
F.oan,

(1" "Periodic Payment” means the repularly scheduled amount due for (3) principat and interest under the
Note, plus (i) any amounts under Section 3 of this Sceority Instrument.

(Q) "RESPA™ mceans the Real Estate Settlement Procedures Act (02 U.S.CL Section 2601 et seq.) and ils
implementing regulation, Regutation X (24 CF.R. Part 3500), as they might be amended from time to lime, or
any additional or successor legislation or regulation that governs the same subject matter. As vsed in this
Seaurity Instrument, "RESPA™ sefers to all requirements and restrictions that are anposed in regard 10 a
"federally related mortgage loan™ even if the Loan does not qualily as a “Tederatly related mortgage loan™ under
RESPA,

(R) "Successor in Interest of Borrower” wcans any party that has taken title (o the Property, whether or nof
that party has assumed Bonrower’s oblipations under the Note andfor this Sccurity Tustrument,

TRANSEFER OF RIGHTS IN THE PROPERTY

‘The beneliciary of this Sccurily Instrument is MERS (solely as nomince for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS, This Sccurity Instrument sccures to bender: (i) the
repayment of the Loan, and all rencwals, extensions and moditications of the Note; and (i1) the perfermance of
Borrower’s covenanls and agreenents under {his Secority Instroment and the Note. For this purpose, Borrower
inrevocably grants and conveys o Trostee, m trust, with power of sale, the following deseribed property located
in the

COUNTY of DESOTO

['Type of Recerding Jurisdiction] [Name of Recording Jutisdiction]

e, KR
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SEE IXHIBIT "A™ ATTACHED HERETCG AND MADE A PART HEREOF.

Parcel 113 Number; which currently has the address of
7356 GROVE PARK ROAD, O11VE BRANCH ,
[Street /iy

Mississippi 38654 - ("Property Address™):

[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurlenances, and {ixtures now or herealter a part of the properly. All replacements and additions shall also be
covered by this Scewrity Instrument. All of the foregoing, is relened o in this Secutity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile 1o the interests pranted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nomince for
[ender and Lender’s successors and assigns) has the dight (o excreise any or all of those interests, inchuding,
hut not limited to, the right o foreclose and sell the Property; and 10 lake any action required of lLender
including, but not limited 1o, releasing and canceling, this Seeority Instonment,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, exeept for encumnbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witl Timited varigtions by jutisdiction 1o constitute a uniforme seeurity instrament covering, real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Tems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc uader the Note, Borrower shall also pay funds for Fscrow Htems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check o other instrument received by Lender as payment under the Note or this Sccurity Instrument 18
returned 10 Lender unpaid, 1endar may require that any or alt subsequent payments duc under the Note and this
Security lustrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; () centified check, bank check, wreasurer’s ¢heek or cashier’s cheek, provided any such check is drawn
upon an institution whose deposits are insured by a lederal agency, instrumentality, or entity; or (d) Electronic
Funds "Transler,

Payments are deemed received by Lender when received at the Tocation designated in the Note or al such
uther location as may be designated by 1ender in accordance with the notice provisions in Section 15, Lender
may retutn any payment or partial payment if the payment or partial payments are insufficient o bring the Loan
current. Lender may accept any payment or partiab payment insuflicient o ring the Toan current, without
waives of any rights hereander or prejudice 1o its rights 1o refuse such payment or partial payments in the
future, but Lender is not obligsted 10 apply such payments at the time such payments are accepted. I cach
Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lendes may hold such unapplicd funds until Borrower inakes payment to bring, the Loan current. Il Borrower
does not do so within a reasonable period of time, Lender shall cither apply such Tunds or return them 1o
Borrower. 11 not applicd carlier, such funds will be applied (o the outstanding, principal balance under the Note
immediately prior 1o foreclosure, No offset or claim which Borrower might have now or in the future against
Iender shall relieve Borrower from making payments due under the Note and this Sceurity Instrument or
performing the covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proceeds. Tixeept as otherwise described in this Section 2, all payments
aceepted and applicd by Lender shall be applicd in the following, order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such paymients shall be applicd w0
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd lirst 1o late
charges, second o any other amounts due wder this Security Instrument, and then' to reduce the principal
hatance of the Note,

Initials: l/ //Z
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Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutlicicnt amount tw pay any laie charge due, the payment may be applicd w the delinquent payntent and the
late charge. 11 more than one Periodic Payment is outstanding, 1.ender may apply any payment reecived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full,
To the extent that any oxcess exists after the payment is applicd 1o the {ull payment of one or more Periodic
Paymients, such exeess may he applied o any lake charges duc. Voeluntary prepayments shall be applicd first (o
any prepayment charges and thea as described in the Nole,

Any application of paymeals, insurance proceeds, or Miscellancous Proceeds 1o principal doc under the
Note shall not extend or postpone the due date, or chiange the amount, of the Petiodic Payments,

3. Funds Tor Eserow Hems. Bornower shall pay 1o Lender on the day eriodic Payments are due under
the Note, until the Note s paid in full, a s {the "Funds") 10 provide Tor payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Sccurity Instrument as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Proparty, if any; (¢) premiums lor
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance preiniums, if any, or any
sus payable by Bortower 1o Lender in licu of the payment of Mongage Insurance premiums in accordance
with the provisions of Scction 10, These itcans are called "Escrow Tlems.” AL origination or at any time during,
the tenn of the Loan, Lender may require that Connmunity Association Dues, Fees, and Assessiments, il any, be
cscrowed by Borrower, and such duces, Tees and assessments shall be an Escrow Tten. Borcower shall promply
furnish o Lender all notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds tor
Escrow Items unless Lender waives Bornower’s obligation o pay the Funds for any or all Hscrow tems,
Lender may waive Borrower's oblipation to pay to Lender Funds Tor any or all Bscrow lHems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts duc for any Lscrow Ttems for which payment ol Funds has been waived by Lender and, if
Lender requires, shall Turnish to Lender receipts evidencing such payment within such time period as ender
may require, Borrower's obligation (o make such payments and 1o provide receipts shall for all purposes be
decined to be a covenant and agreement condained in this Sceurity Instrument, as the phrase "covenant and
agreement” is used in Scetion 9011 Borrower is obligated 1o pay Escrow lems direetly, pursuant (o a waiver,
and Borrower faals 1o pay the atnount due for an Escrow Tem, Lender may exercise its rights under Section Y
and pay such amount and Borrower shatl then be obligated under Section 9 o repay 1o Lender any such
apount. Lender may revoke the waiver as 1o any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay (0 Lender all Tunds, and in soch
amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds i an amount (a) sufticient (0 permil Lender to apply the
Funds at the time specified under RESPA, and (b not 10 exceed the maximum amount a lender can reguire
under RESPAL Lender shall estimate (the amount of Tunds due on the basis of current data and reasongble
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits are inswred by a federal agency, instrumentality,
or entity (including Lender, i 1ender is an institution whose depostis are so insured) or in any Tederal Home
Loan Bank. Lender shall apply the Fonds 10 pay the Escrow lems no later than the time specified under
RESPA. Lender shall not chasge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender o make such a charge, Unless anagreement is made in writing or Applicable Law requires
ilerest 10 be patd on the Funds, Lender shall not be required o pay Borrower any interest or earnings on the
Funds. Bortower and Lender con agree in writing, however, that interest shall be paid on the Funds, Lender
shall give o Borrower, without charge, an annual accounting, of the Funds as required by RESPA,

IMhere is o surplus of Funds held in esceow, as delined under RESPA, Tender shall account 10 Borrower
for the excess funds in accordance with RESPA, 1 there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nedify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary o make up the shostage in accordance with RESPA, but in no more than 12 monthly
payments. I there is a deliciency of Funds held in escrow, as defined under RESPA, Fender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary 1o make up the
deficiency in accordance with RESPA, bul in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Sccurity Instroment, Lender shall promptly refund o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all (axes, assessmients, charges, Tines, and impositions atiributable
1o the Property which can atlain priority over this Seeurity Instrument, Icaschold payments or ground renis on
the Property, il any, and Community Association Dues, Fees, and Assessments, il any. To the extent (hat these
iterms are Hserow Tens, Borrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Sceority Instrument unless
Borrower: (@) agrees in wiiting (o the payment of the obligation secured by the lien in a manner aceplable 10
Fender, but only so long as Boreower is perfonming such apreement; () contests thelien in good [aith by, o
delends against enforcenent of the ien in, legal procecdings which in Lender’s opinion operate o prevent the
cnlorcement of the lien while those procecdings are pending, but onty until such proceedings are concluded; or
() secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this

Initials:_ -
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Sceurity Instrament. 11 Lender determines that any parl of (he Property is sulyject to a lien which can attain
priority over this Sccurity Instrament, Leader may pive Borrower a notice identifying, the lien. Within 10O days
of the date on which that notice is piven, Borrower shall satisfy the licn or take one or more of the actions sel
lorth above in this Section 4.

Lender may require Borrower Lo pay a onc-time charge for a real cslate tax verilication and/or reporting,
service used by Lender in connection with this 1.oan.

5. Property Insurance. Bornower shall keep the improvements now existing o heiealter erected on the
Properly insured against loss by {ire, hazards included within the term "extended coverage,” and any other
hazards ichuding, but not himited o, earthquakes and (oods, for which Tender requires insurance. This
insurance shall be maintained o the amounts (including, deductible levelsy and for the periods that T.ender
requires. What Eender requires pursuant 10 the preceding, seutenees can change duning, the 1com of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (@) a one-time charge for flood zone detenmination, certification
and wacking services; or () a one-time charge for flood zone deternvination and certification services and
subsequent charges cach time rcappings or shmilar changes oceur which reasonably might alfect such
determination or certification. Borrower shall also be responsible for the paynent of any [ees impaosed by the
Fedoral Emergency Management Apency i connection with the review of any (lood zone determination
resulting from an objection by Borrower.

It Borrower fatls to maintain any of the coverapes deseribed above, Lender nay obtain insuorance
coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation (o purchase any particular
type or amount of coverape. Therefore, such coverage shall cover ender, but might or might not protect
Borrower, Borrower’s cquity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might sipnificantly eaceed the cost of insurance that
Borrower cowld have obtained, Any amounts disbursed by Lender under this Scetion 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Nete rate from
the date of disburscinent andd shall be payable, with such interest, upon nolice from Lender (0 Bortower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject o Lender's right
o disapprove such policies, shall include a standard monlgage clause, and shall name Lender as morigapee
and/or as an additional loss payee. Leder shall frave the right 1o hold the policies and rencwal certificates. 11
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. 11
Borrower oblaing any lonm of insutance coverage, nol otherwise reguited by Lender, for damage 1o, o
destracuion of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morlyagee amd/or as an additional loss payec.

[n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. 1.ender may
make proof of loss if not made prosnptly by Borrower, Unless Lender and Borrower othorwise agree in writing,
any nsurance procecds, whether or pot the underlying inswrance was required by Lender, shall be applicd to
restoration or repair of the Propeity, il the restoration or repair is cconomically feasible and Lender’s security is
not lessened. During such repan and restoration petiod, Lender shall have the right 1o hold such insurance
proceeds until Lender has had an opportunity 1o nspeet such Property (o ensure the work has been completedd
o Lender’s satistaction, provided that such inspection shall be undertaken promptly, Lender may disburse
procecds for the repairs and restoration in a single payment or ina series of progress payments as the work s
completed. Unless an agreemcent is made o writing or Applicable Law requires interest 1o be paid on such
insurance proceeds, Lender shall not be required o pay Borrower any interest or carings on such proceeds.
Hees Tor public adjusters, or other thind parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, 11 the restoration ot repair is not economically [casible or
Lender's secunty would be lessened, the insuranee procecds shatl be applicd 1o the snms secured by this
Sccewity Instroment, whether or not then due, with the excess, if any, paxd 1o Borrower, Such insurance
proceeds shall be applicd in (he order provided for in Scction 2,

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days 10 a notice from Lender that the insarance
carricr has offered 1o scetle a clainyg, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is given o cither event, or il Lender acquires the Property under Scction 220 or
otherwise, Borrower hereby assigns 1o Lender (0) Borrower™s rights 1o any msurance proceeds i an amount
not 1o exceed the amounts unpaid under the Note or (his Securily Instrument, and (b)) any other of Borower's
rights (other thane the right 1o any refund of unearned preminms paid by Borrower) under all insurance policies
covering the Property, msofar as such rights are applicable to the coverapge of the Property. Lender may vse the
insurance procecds cither o repair or restore the Property or (o pay amouonts unpaid under the Note or this
Seeurity Instrument, whether or not then due, [

6. Occupancy. Borrower shall occupy, establish, and vse the Propeinty as Botrower's principal residence
within 60 days alter the execution of this Sccurity Tostument and shatl continue 10 occupy the Properly as
Bortower's principal residence for at least one year alter the date of occupancy, unless Tender otherwise aprees
in writing, which consent shall not be unreasonably withheld, or nnless extenuating circumstances exist which
are beyond Bortower’s control.

e K
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7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property (o deleriorate or commit waste on the Property. Whether or
not Borrower is residing in the Troperty, Borrower shall maintain the Property in order to prevent the Property
from delcriorating or decreasing, in value due 1o its condition. Unless it is determined pursuant 1o Section 5 that
repair or Testoration is not cconomically feasible, Borrower shall promptly repair the Property il damaged to
avoid further deterioration or damage. I insurance or condemnation proceeds are paid in conneglion with
damage 10, or the aking of, the Property, Bortower shall be responsible for repaiting or restoring the Property
only il Lender has relcased proceeds Tor such purposes. Lender may disburse proceeds for the repairs and
FCSIOTAtoN i a single paytaent or in a series of progress payments as the work is completed, 1 the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relicved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. H it has reasonable
cansz, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specilying such reasenable cause.

§. Borrower's Loan Application. Borrower shall he in default if, during the Loan application process,
Borower or any persons of entitics acling at the direction of Borrower or with Borower's knowledge or
consent gave materiatly false, misleading, or inaccurate information or statements 1o Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning, Borrower’s occupancy ol the Property as Borrower’s principal
residence.

Y, Protection of Lendet's Interest in the Property and Rights Under this Sceurity Instrument, 1f (a)
Bortower [ails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
lepal proceeding that might signilicantly affect Lender’s interest in the Property and/or rights under this
Sceurity Instrument {such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, Tor
enforcement of a licn which may attain priority over this Security lustrument or to enforce laws or regulations),
or (¢} Bonower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate 1o protect Lender’s interest in the Property and rights under this Sceurity Instrument, mcluding
protecting and/or assessing the value of the Property, and securing andfor sepairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums sccured by a licn which has priority over this
Sccurity Instrament; (h) appearing, in courl; and (¢} paying reasonable attorneys” fees 0 prolect s interest in
the Property andfor rights under this Security Instrument, including ils secured position ina bankrupley
proceeding. Sccuring the Property includes, but is not limited to, entering the Property to make repatrs, change
locks, replace or board up doors and windows, drain water from pipes, climinate building or other code
vidations o dangerous conditions, and have utilitics turned on or ofl. Although Lender may take action under
this Section 9, Lender docs not have 10 do so amd is notunder any daty o obligation to do so. His agreed that
1ender incurs no liability for not aking any or all actions anthorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower secured
by this Sccority Instument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender (o Borrower requesting payment.

If this Security Instiument is on a leaschold, Boriower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leaschold and the fee tile shalt not merge unless Lender agrees
(o the merger inowriting, ‘

10. Mortgage Insuvance. 1t Lender required Mortpape Insurance as a condition of making the Loan,
Borrower shall pay the preminms required o maintain the Mortgage Tnswance in effect. If, for any reason, the
Martgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bortowes was required 1o make separately designated payments toward
the premiums for Morlgage [nsurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Bormower of the Mortgage Inswrance previously in effect, from an aliernate morigage insurer sclected by
Lender, 1 substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue o
pay 10 Lender the amount of the separately designated payments that were due when the ISUrance covernge
ceased (o be in effect. Vender will aceept, use and retain these payments as a non-refundable loss reserve in licu
of Mongage Insurance. Such loss reserve shall be non-relundable, notwithstanding, the fact that the Loan is
ultimnately paid in full, and Lender shall not be tequired (o pay Borrower any interest or carpings on such loss
reserve. Lender can no longer tequire loss reserve payments it Mortgage Insurance coverage (in the amount
and o1 the period that Tender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and | ender requires sepatately designated payments toward the premiums for Morgage Insurance. 10
1ender reguired Mongage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premivms for Morlgage Insurance, Borsower shall pay the
premivms required 10 maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any wriften agrecment hetween
Borrower and Lender providing for such termination or until termination is required by Applicable 1aw.
Nothing in this Section 10 affects Bormower™s obligation to pay interest at the rate pravided in the Note,

|n|1!2||5‘7 /{ k

@3, -6A(MS) (o005 CHL {08/00) Page 6 of 11 Form 3025 1/01



BE 1366760077

DOC ID # 00015936303902?

Mortgage Insurance reimburses Lender {(or any cntity that purchases the Note) Tor cerain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such inswance in foree from time 1o time, and may cnter
o agrecinents with other partics that share or modify their risk, or reduce losses, ‘These agreements are on
terms and conditions that are satisfactory 1o the morigage insurer and the other parly (or partics) (o these
agreements. These agreements may reguire the morlgage insurer 1o make paymeitts using any source of funds
that the mortgage insurer may have available (which may inclode funds obtained from Mortgage Insurance
premioms).

As aresult of these agrecinents, Lender, any puichaser of the Note, another Insurer, any reinsurer, any
other entity, or any affiliaic of any of the foregoing, may receive (dircetly of indirectly) amounts that derive
{rom (or might be characterized as) a pottion of Borrower’s payments for Mortgage Insurance, in exchange for
shaning. or modifying the mortgage inswrer’s risk, o reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the wsurer’s risk in exchange for a share of the pramiums paid 1o the
insurer, the arcangement is often termed “captive reimsurance,” Purther:

(1) Any such agreements will not affect the amounts that Borrower has apreed to pay for Mortgagpe
Insurance, or any other terms of the Loan. Such apreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borrower 1o any refund.

(b} Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Maortgage Insurance vnder the Homeowners Protection Act of 1998 o any other law, These rights may
include the right to receive certain disclosures, fo request and obtain cancellation of the Mortgage
Insurance, (o have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Misceltaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
o and shall be paid 1o Lender,

If the Property is damaped, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, af the restoration or repain is cconomically feasible and 1ender’s securily is not lessened. During, such
repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds until 1.ender has
had an opportunity 10 inspeet such Property to ensare the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. 1ender may pay l[or the repairs and restoration in o
single disbursement or in a series of progiess payments as the wotk is completed. Unless an agreement is made
i writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1f the restoration or repair s
not cconomically feasible or Lender’s security would be lessened, the Miscellancons Proceeds shall be applicd
Lo the sums securcd by this Sceurity Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower, Such Miscellancous Proceeds shall be applicd in the order provided for tn Section 2,

in the event of a tolal tking, destruction, or loss in value of the Properly, the Miscellancous Proceeds
shall be applicd 0 the sums sceured by this Security Instrument, whether or not then due, with the cxcess, il
any, paid o Barrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the {air inarket value
ol the Property inmediately before the partial taking, destruction, or loss in value is cqual 1o or preater than the
amnount of the sums sccured by his Sccurity Instiument immediately belore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree inwiiting, (e sums sceured by this Security
Instrument shall be 1educed by the amount of the Miscellancous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property unmediately before the partial taking, desteuction, or loss in
value, Any balance shall be paid 10 Borrower. |

I the event of a partial taking, destruction, or loss in value of the Property in which (he fair market value
of the Property immediately belore the partial taking, destraction, or loss in value is less than the amount of the
sums sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Sccurity
Instrument whether or not the sums are then duc.

I the Property is abandoned by Borrower, or if, after notice hy Leader (o Borrower that the Opposing
Farty (as delined in the neat sentence) offers 10 make an award to setle 2 claim for damages, Borrower lails 1o
1espond (o Lender within 30 days alter the date the notice is given, Lender is authorized 10 collect and apply the
Misceltancous Proceeds ecither to restotation or repair of the Propetty or 1o the sums sceured by this Sceurity
Instrument, whether or not then due. "Opposing Parly” wicans the third parly that owes Borrower
Miscellancouns Procecds or the parly against whom Borrower has a ripht of action in regard 10 Miscellancous
Procecds.

Bortower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
inthe Property or rights under this Sceurity Instrument. Borrower can cure such a dglault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
tuling that, in Lender’s judgment, preciudes Totleiture of the Property or other matertal impairment of 1.ender’s
miceest in the Property or rights under this Security Instrument. 'The proceeds of any award or claim [or
damages that are attribitable to the impairment of Lender’s interest in the Propetty are hereby assigned and
shall be paid 1o Lender,

Im‘tia\s:” } I@
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All Miseclancous Proceeds that are not applied o restoration or repaiv ol the Property shall be applied in
the order provided Tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment
or modilication of amortization of the sums sccured by (his Security Instrumeint pranted by Lender 10 Botrower
or any Suceessor in Interest of Boriower shall not opeiate 1o release the liability of Borrower or any Successors
in Interest of Botrower, Lender shall not be requited 1o commence proceedimgs apainsl any Suceessor in
Interest of Borrower or to reluse 1o extend time for payment or otherwise modily amartization of (he sums
secured by this Sceurity Instrument by reason of any demand made by the original Botrower or any Suceessors
i Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy including, without
limitation, Lender’s aceeptance of payments from thind persons, entitics or Successors in Interest of Rorrower
or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

L3 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be Jointand several. However, any Borrower who Co-signs
this Sceurity Tnstrument it does not exceute the Nofe {a "co-signer”): (a) is co-signing this Security Instrument
only 10 morlgage, grant and convey the co-signer’s interest in the Propenty under the terms of this Sccurity
Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees
that Tender and any other Bortower can apree to extend, modily, forbcar or make any accommodations with
repard W the erms of this Sceurity Instrament or the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall oblain ali of Borrower’s
vights and benelits under this Security Insirement. Borrower shall not be released from Borrower’s oblipations
and liabilily under this Security Instrumenst unless Lender agrees 1o such release in writing, 'The covenants and
apreements ol this Security Instrunrent shall bind (except as provided in Scetion 20 and benefit the soccessors
and assigns ol 1.ender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not {inited 1o, attomneys' lees, propeity inspection and valuation fees, T
regard to any other fees, the absence of express authority in this Sccurily Insteument to charge a specific fee to
Borrower shall not be constroed as a prohibition on the charging of such fec. Lender may not charge fees tha
arc expressly prohibited by this Security Instroment or by Applicable Law,

I the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charpes collected or 10 be collected in connection with the 1.oan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by (e amount necessary to reduce the charge 1o the
permitted it and (b) any suins atready collected from Borrower which exceeded permitted timis will be
refunded (o Borrower. Leader may choose to make this refund by reducing the principal owed under the Note
or by making a direet payment ty Borrower. I a refund reduces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided lor under
the: Note). Borrower's acceeplance of any such refund made by dircet payment 1o Borrower will constitute a
waiver of any tight of action Borrower might have arising out of such overcharpe,

15, Notices. All notices given by Bortower or 1ender in connection with this Security Instrument must be
in writing, Any notice to Borrower in conmection with this Sceurity Instriment shall be deemed 1o have been
given 1o Borrower when mailed by first class mail or when actuatly delivered 10 Borrower’s notice address i
sent by other means. Notice 1o any one Borrower shall constilute notice [0 all Borrowers unless Applicable 1.aw
expiessly requires otherwise. The notice address shall be the Property Address unless Bormower has designated
a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borsower's change of
address, T Lender specifies a procedure for reporting Bormower’s change of address, then Borrower shall only
teport a change of address through that specificd procedure. There may be only one designated notice address
under this Secutity Instrument at any one time. Any notice o Lender shall be given by delivering it or by
mailing it by fust class mail 10 Lender’s address stated hercin unless 1ender has designated another address by
notice 0 Borrower, Any notice in connection with this Sccurity Instrument shall not be deemed 10 have been
given o Lender antil actually received by Lender, 1f any notice required by this Sceurity Instrument is also
required under Applicable 1aw, the Applicable Paw requirement will satisfy the. corresponding requircment
under this Seeurity Instrument.

16. Governing Law; Scverability; Rules of Constroction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction i which the Property is docated. All rights and obligations
contained in this Sccurity Instrument are subject (o any requirements and limitations of Applicable Law.
Applicable Law might exphcitly or implicitly allow the parties 1o agree by contract or it might be sifent, but
such stlence shall not be construed as a prohibition against agreement by contract. It the event that any
provision or clanse of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affeet other provisions of this Security Instrument o1 the Note which can be given eflect without he
conflicting provision.

As used in this Scewrity lustrument: {a) words of the masculing geider ghall mean and include
corresponding neuter words or words of the feminime pender; (b) words in the singular shall mean and inclnde
the plural and vice versa; and (¢) the wond “may™ gives sole discretion without any obligation (o take any

aclion,
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Benelicial Interest in Borrower, As used in this Section 18, "Interest
i the Properly” means any legal or beneficial interest in the Property, including, but not limited 1o, those
benelicial imerests transferred mea bond for deed, contract for decd, installment sales contact or cscrow
agreement, the intent of which is the transfer of title by Borrower al a future date 1o a purchaser.

I all or any part of the Property or any Interestin the Property is sold or transfereed (or if Borrower is not
a natral pesson and @ beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Sceority Instrument,
However, this option shall not be eaercised by Lender if such exercise is prohibited by Applicable Law.

I Leander excicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all suns secured by this Secority Instrument, W Borrower fails 10 pay these sums
prior o the expiration ol this period, Lender may invoke any remedies permitted by this Sceurity Instrument
without further notice or demand on Borrower,

19. Borrower's Right (o Reinstate After Acceleration. 11 Borrower mieels certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued al any tiine prior 1o the carlicst
of: (@) hive days belore sale of the Property pursuant o any power of sale contained in this Sccurity Instrument;
(b} such other period as Applicable Law might specily for the termination of Borrower™s right 10 reinstate; or
{c}y entry of a judgment enlorcing, this Security Instrument, Those conditions are thal Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any default ol any other covenants or agreements; {¢) pays all expenses inewrred in
enlorcing this Security Instrument, including, but not fimited to, reasonable atlorneys” fecs, properly inspection
and valuation fces, and other fees incwred for the purpose of protecting Lender’s interest in the Properly and
tights under this Sccurity istrument;, and (d) takes sach action as Lender may reasonably require w assure that
Lender’s intezest in the Property and rights under this Sccarity Instrument, and Borrower’s obligation 10 pay
the sums secured by this Sceurity Instrument, shall continue unchanged. Lender nay require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleeted by Lender: {a) cash;
(b money arder; {¢) certilied check, bank check, reasurer’s cheek o cashier’s check, provided any such check
15 drawn upon an instilution whase deposits are insured by a federal agency, instrumentality or entity; or ()
Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shatl remain fully effective as if no aceeleration had occoreed, However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in the
Note (topether with this Sccurity Instrument) can be old one or more limes without prior notice o Borrower.
A sale might resultin a change in the cotity (known as the "Loan Servicer”) that collects Periodic Payments duc
under the Note and this Security Instrumeit and perlorms other mortpage loan servicing obligations wunder the
Nole, this Sceurity Instrument, and Applicable Law. There also might be anc or more changes of the Loan
Seivicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
wtitlen notice of the change which will siate the name and address ol the new Loan Servicer, the address 10
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of scrvicing, 11 the Note is sold and thereafier the Loan is serviced by a Loan Scrvicer other than the
purchaser of the Nole, the mortgage loan servicing oblipations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Securily
Insteument or that alleges that the other party has breached any provision of, or any duty owed by rcason of
this Sceurity lnstrument, wil such Bortower or Lender has notified the other pariy (with such notice given in
complinnce with the requirements of Section 15) of such alleged bicach and alforded the other party hercto a
reasonable period after the giving of such notice w0 take corrective action. U Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purposes of this paragraph. The notice of acceleration and opportmity to core given to Borrower pursuant
1o Section 27 and the notice of aceeleration given (o Borrower pursuant 1o Scetion 18 shall be deemed (o satisly
the notice and opportunily to take corrective action provisions of this Section 20,

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those substances
delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, Xerosene, other flammable or toxic petroleum products, wxic pesticides and herbicides,
volatile solvents, materials containing, asbestos or formaldehyde, and radioactive materials; (0) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is focated thal relate (o healih, safety
or cnvironmeital proteetion; (¢) "Environmental Cleanup™ includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condjtion” mcans a condition
that can cavse, contribute 1o, or otherwise trigger an Environmental Cleanup.

s
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Borrower shall not cause or permit the presence, use, disposal, storape, or release of any lazardous
Substances, or thicaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyonc clse o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Envirommental Condition, or {¢) which, duc 10 the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the valee of the Properly. The preceding (wo sentences
shall not apply (o the presence, use, or storage on the Property of small quantitics of Hazardous Substances that
are generally recognized 1o be appropriate (o normal residential vses and 10 maintenance of the Property
(including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not Jimited w, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition cansed by the presence, use or relcase of a Hazardous Substance
which adversely affects the value of the Propeity. I Boarrower fearns, or is notilicd by any poveremental o
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall ercate any oblipation on Lender for an Envitonmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or apreement in (his Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the defauld; (¢) a date, not less than 30 days from the date the
notice is given 10 Borrower, by swhich the default most be cured; and () that failure to cure the defauli
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right (o bring a court action to assert the non-existence of a defauli
or any other defense of Boreower to acceleration and sale, 1T the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable atiorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in Section
15, notice of Lender's clection to sell the Property. Tvustec shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, withont demand
on Borvower, shall sell the Property at public auction to the highest bidder for cash af such time and
place in BESOI0 County as Trustee designates in the notice of sale in
one or more parcels and in any order ‘Trostee determines. Lender or its designee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser ‘Trustee’s deed conveying the Property without any covenant
or warranly, expressed or implied. The vecitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, bt not Timited 1o, reasonalle Trusiee’s and altorneys’ fees; (b)
to all sums secured by this Sccurity Instroment; and (¢) any excess to fhe person or persons lepally
entitled to il. )

23. Release, Upon payment of all sums sceured by this Security Instrument, 1.ender shall cancel this
Security Tnstroment. I Trostee is requested to cancel this Sccarity Instrument, all notes evidencing, debt seeured
by this Security Instrument shalt be surrendered to Trustee. Borsower shall pay any recordation costs. 1 ender
may charge Borrower a fee for releasing this Seeurity Instrament, but only if the fec is paid 1o a third party for
services rendeied and the charging ol the fee is permitted under Applicable 1aw.,

24. Substitute Frostee. Lender, at its option, may from lime to time remove Trustee and appoint a
successor wustee to any ‘lrostee appointed hereunder by an instroment recorded i the county in which this
Sceurity Instrument is recorded. Without conveyance of the Propernty, the successor trastee shall suceeed 10 all
the tille, power and dutics confetred upon Trustee hierein and by Applicable Law,
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BY SIGNING BELOW, Bomnower accepts and agrees 10 the tenms and covenants contained in this
Security Instrument and i any Rider exceuted by Borrower and recorded with it

Witnesses:
Voo ik ), '
¢ I3 (-0
_ B SN /=300 (Scal)
KFNNETH  RICHARDSON Borrewer
73456 GROVE PARK ROAD
OLIVE BRANCH, MS 3B654-
{Scal)
Rorrower
{Scal)
-Betower
(Scal)
-Borrower
STATE OF BUEKISSIRRE  TENNESSEE; SHELBY County ss:
On this 31st day of July, 200} , personally appeared before

me, the undersigned authority in and for said County and State, the within named

Kenneth Richardson

., who acknowledged

that he/shiefthey signed and delivered the foregoing instrument on the day apdl year therein mm/mncd.

My Commission Expires:

{Scat)
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Prepared by, [1. SHARP

COUNTRYWIDE HOME L.LOANS, INC.
BRANCH #046
- . 65145 POPLAR AVENUF  SUITE 109
DATE 07/31/2001 MEMPHES, TN 38119-
CASL #: (901)685- 2360 o
DOC (D #: 000158364739022 Br fax No.: (90136851454
BORBROWEFR: KENNETH K1CHARDSON
PROPERTY ADDRESS:7356 GROVE PARK ROAD
OLTVE BRANCH, MS. 38654-

1.EGAL DESCRIPTION EXHIBIT A

.ot 308, Secction B, Eastover gubdivision, located in Section 29, Township 1
South, Range 6 Wesl, as shown on plat of record in Plat Book 12, Pages 36-38,
in Lhe Chancery Clerk’s Office of DeSolo County, Mississippi, to which plat
reference is herebhy made for a more particular description of said propertiy.

Being the same properiy conveyed to Kenneth C. Richardson by Deed from Marlcne
1.. Miller, dated. 11/17/00, recorded 12/29/700, in Book 385, Page 17, in the
Chancery Clerk’s Office of DeSoto County, Mississippi.

Property known as 7356 Grove park Road, Olive Branch, Mississippi 38654

FHANAICONY
Legal Doscription Exhibil A
204041XX (02/01)
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PLLANNIED UNIT DEVELOPMENT RIDIER

After Recording Return o
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
1800 lapo Canyon

Simi Vatley, CA 93063-6712

Prepared By:
. SHARP

COUNTRYWIDE HOME LOANS, INC.
651% POPLAR AVENUE SUTTE

109
MEMPHIS,
TN 3B119-
000159363039027
[Doc 1D #]
TINS  PLANNED UNJT DEVELOPMENT RIDER is made this THIRTY FIRS] day ol
JuLy, 2001 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,

Deed of Trust, or Sceurity Deed {the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower™) 10 secure Borrower’s Nole to

COUNTRYWIDE HOME LOANS, INC.

{the "Lender") of the same date and covering the Property described in the Sccurity Instrurnent and located at:

7356 GROVE PARK ROAD, OLIVE BRANCH, MS 38654-
{Property Address]

MULTISTATE PUD RIDER - Single F amily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT 2 {4

Page 1 of 3 Initials:
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The Property includes, but 1s not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilines, as deseribed it Master Deed

(1he "Declaration”). The Property is a part of a planned unmit developnieat known as

Eastover
IName of Planned Unit Development |

(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owiing or managing the common arcas and facilitics of the PUD {(the "Owners Association™) and the uses,
benclits and procecds of Borrower’s interest.

PUD COVENANTS, Iu addition (o the covenantxy and agrecnicnls made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documients. The "Constituent Docaments™ are the (i) Declaration; (iv) ardicles ol incorporation, trust instrumaent or
any equivalent document which creates the (wners Association; and (ni) any by-laws or other rules or
regulations of the Owners Associatton. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant (o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carricr, a "master” or "blanket” policy imsuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), Tor the periods, and apainst loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not imited to, carthquakes
and Mloods, for which Lender requires insurance, then: (i} Leader waives the provision in Seetion 3 for the
Periodic Payment 1o Lender of the yearly premium installments for property insurance on the Property; and (i)
Borrower’s obligation under Scction 5 10 maintain property insurance coverage on the Property is decmed
satishied 1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the wrn of the loan,

Borrower shall give Lender prompt notice of any lapse in required propertly insurance coverape provided by
the master or blankel policy,

In the event of a distribution of property insurance proceeds in lico of restoration or repair following a loss
10 the Property, or to common arcas and facilities of the PUD, any proceeds payable o Borrower are herehy
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Sceurity
Instrument, whether or not then duc, with the cacess, il any, paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in forim, amount, and cxtent of
coverage 1o Lender.

D. Condemmnation, The procceds of any award or claim for damages, direet or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the IPUD, o1 for any conveyance in lict of condemnation, arc hereby assigned and shall be
pawd o Lender. Such proceeds shall be applied by Lender 1o the sums seeured by the Sccurity Instrument as
provided in Section 11,

K. Lender’s Priov Consent. Borrowes shall not, eacept alter notice o Lender and with 1.ender’s prior
wrillen consent, cither partition or subdivide the Property or consent to: (i) the abandomment or terinination of the
PUD, excepl for abandonment or terntination required by law in the case of substantial destruction by lire or
other casualty or in the case ol a taking by condemnation or eminent domain: (i) any amendment to any
provision ol the "Constituent Docoments™ il the provision is (or the express beneit of Lender; () wermination
of professional managenent and assumption of sell-management of the Owners Association; or (iv) any action
which would have the clfect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable 1o 1ender.

W
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F. Remedies. 1l Borrower does not pay PUIY dues and assessments when due, then Tender may pay them,
Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower sceured by
the Security Insteument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon nolice from
1 .ender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this PUD Rider.
. oAy 721 ¢
‘ / Gy /C{ ‘/fr’hﬁé/“’“ 73! / {Scal)
KENNETH  RICHARDSON - Borrower

73u6 GROVE PARK ROARD
OLIVE BRANCH, MS 38644

(Scal)

- Borrower

(Scal)

- Borower

(Scal)

- Borrower
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