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Mississippi Bankers Association

Form No. 1 CTATE Le Lty e
50 | |LAND DEED OF TRUST /"/" 1 theny,
Prepared By: _ "' ChY DHARY R [U.fﬁ B ? Y, h‘f ‘[”
THE PEOPLES BANK & TRUST COMPANY
T S LT3
G aEn T L.

'Ielephone Numberr

THIS INDENTURE, made and entered info this day by and between _ - - :Wtbee

PRIRIE ORYIRRIV

whose address is _ | BIRTELIRE RO VIR
S - S

IR NN 4
{County) - ’ T (State)
VOO IO

.. y s Grantor (herein designated as “"Debtor”, and

HE b !1?“,?"1\ I‘MJ ‘1 K I 15 (U II’]‘
as Trustee, and _ .. . _ T I e e

SOUTPHAVEN

(herein designaled as "Secured Parly”), WITNESSETH:

WHEREASK Deblor is mdebted to Secured PartY t fglr sumof_ . . . .
SR N R T TR S HIN S TLLEER
UL TRIMIY SRVEL T1NTET

Doflars ($. 7/ =7C.27  yevidencedby_ ‘'Y promissory note of even date herewith

in favor of Secured Party, bearing interest from _ EELTEIEEL ot the rate specified in the note ____ .
providing for payment of attorney's fees for collectuon |f not paid according to the terms thereof and being due
and payable as set forth belov::

TIY ORIRYELY FRYRELTS OF £8P0 PECIRLIAG July 16, FQRD

LU ONE RTRED OPRYMENT OF 4.4 PUE Rowenher TH, 0IL

SHBEYETT OO N VAR Y RATH

WHEREAS, Deblor desires 1o secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions therecf, (b) any additional and future advances with interest thereon which
Secured Parly may make to Deblor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Parly may make o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
o SPRAT O3 1A TOCKRTED TR CTHE DOWPINASTT BND SO0t DUARTERSG OF
PRACTTONAT. SHOCITON T3, ONSI P T SOUPH, RANGH 9 VRS, DRESOTD COUNI'Y,
SRR CREN I 8 2

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

LSOT0
Citvyof _ e e . County of State of Mississippi:

SEEETE R
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together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached 1o, said fand (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Properly shall notinclude any household goods (as defined
in Federal Reserve Board Reguletion AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to aecure prompt payment of all existing and future Indebledness due by Deblor 10 Secured Parly. under
the provisions of this Deed of Trust. If Debtor shall pay said Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no effecl 1! Debtor shalt bo In defaull as provided in Paragraph 8, then, in thal eveni, the entire Indebledness, together with
pll inlerest accrued thereon, shall, at the option of Secured Parly, be and becoms &l once due and payable without notice 1o Debtor, and Trustes shall, at the
requesl of Secured Parly, selt the Property conveyed, or & sutficiency thereof, to satisly the Indebtedness al public outcry 1o the highest bidder for cash. Sale
of the property shall be adventized for three consecutive weeks preceding the sale In a newspaper published in the counly where the Property is situated, or il
none is ac published, then In some nawspaper having & genera! circulation theraln, and by posting B notice for the same lime a1 the courthouse of the same
county. The notice and advertisemenl shall disciose the names of the original deblors in this Deed of Trust. Deblors walve the provisions of Section 88 1-55 of
the Mississ:ppl Code of 1972 as amended, If any, as far 88 this seclion restricls the right of Trusteo Lo ofler st sale more than 180 acres al a time, and Trustee
may ofier the properiy herein conveyed as & whols, regardiess of how It Iy described.

If the Property is silusted In 1two of more counties, of in 1wg tudiciat districis of the same counly, Trusiee shall have full power 10 salect In which county,
or judicial district, the sale of the propery I8 10 be made, newspaper advertisement published and notice of sale posted, and Trustee's seleclion shall be
pinding upon Dablor and Secured Party. Should Secured Party be 8 cotporution or an unincorporated association, then any officer thereof may declare Debtor
to bo In defaull as provided in Paregraph 9 and request Trustea to sell 1he Properly. Secured Parly shall have the same right to purchase the properly a1 the
loreci~aure sale as would a purchaser who is not & parly 1o this Deed of Trust

From the proceeds of the sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Trusiee, then the Indebtedness due Secured
Parly by Debtor, inchuding accrued interest and attorney’s fees due for collection of the debt; andthen, lastly, any balance remaining lo Debtor.

IT 1S AGREED that this conveyance Is mads sublect to the covenants, slipulstions snd conditions set forth below which shall be binding upon all parlies
herelo.

1. This Deed of Trust shatl also secure #ll future and additional advances which Sscured Parly may make 1o Deblor from time to {ime upon the security
Y 2 hereln conveyed, Such advances shall be optional with Secured Party and shall be on such terms 8s 10 amount, malurity and rate of Interest as may be
muluaily agreeable to both Dablor and Secured Party. Any such advance may be made 10 any one of the Deblors should there be more {han one, and it so

 made, shall be secured by this Deed o’ Trust to the same exterd as il made to all Debtors.
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A TRACT OF LAND LOCATED IN THi SOUTHEAST AND SOUTHWESY
QUARTERS OF FRACTIONAL SJic TION 13, TOWNSITIP | SOUTI, RANGE 9
WEST, DESOTO COUNTY, MISSISSIFE, AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHWEST
QUARTER OF THE SOUTITEAST QUARTER OF FRACTIONAL SECTION 13,
TOWNSINE 1 SOUTH, RANGE 9 WEST, IN DESOTO COUNTY, MISSISSIPPL;
SAID POINT BEING LOCATED 2640.0 FEET WUEST OF THE INTERSECTION OF
CUNTER LINE OF 301 IHGITWAY AND TH: CENTER OF SVATELINE ROAD,
THENCE SOUTH 89 DEGREES 42 MINUTTS 59 SECONDS WEST 29.0 FEET TO A
POINT; THENCE NORTH 0 DEGRUEES 34 MINUTES WEST 40.0 FEET TO A POINT
ONTHE NORT 1 RIGHT-OF-WAY LINI; OF SAID STATELINE ROAD, SATD
POINT BEING THE POINT OF BEGINNING OF 111 TRACT IEREIN
DESCRIBED, THENCE NORTITNO DEGRENS 34 MINUTES WEST 109737 FEGT 10
ATOINT ON THE MISSISSIPP I TENNESS N STATE LINE THENCE NORTI §9
DEGRIIES 42 MINUTES 28 SECONDS BAST 36297 FEET TO A POINT; THENCE
SOUTH O DEGREES 37 MINFTES WEST 109719 FEET TO A POINT ON TS
NORTIE LINE OF STATELINE ROAD; THENCE SOUTH 89 DEGREES 42
MINUTLS 59 SECONDS WES'T 351,35 FEET TO TIH POINT OF BEGINNING.
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2. This Deed of Trusi shall also securs any and al! olher Indabledness of Debtor dus 10 Secured Parly with Interes! thereon as specified, or of any one of
* the Deblors should there be more than one, whethar direcl or contingent, primary or secondary, Bole, joint or seversl, now existing or hersaftier arlaing al any
R time before cancellation of 1his Deed of Trust. Such indebtedness may bo evidenced by nots, opsn account, overdrefl, endorsement, guaranty or otherwlse.

3 Deblor shall kecp all improvemenis on the 1and herein conveyed insured againsi hire, alf hazards included within the term “extended coverage”. flood in
areas designated by the U. 5. Departrienl of Housing and Urban Development as being subject to overtlow and such other hazards as Secured Parly may
reasonably require in such amounts as [eblor may determine but for not less than the Indebledness aecured by this Deed of Trust. All pohicies shel) be
writlen by rehable insurance companies acceplable 1o Secured Party, shali include standard loss payable clauses in favor of Secured Parly and shall be
delvered 1o Secured Pany, Deblor shall promptly pay when due alt premiums charged for such insurance, and shall funith Secured Parly the premiuvm receipts
tor inspection Upon Debtor's falure 1o pay the premiums. Secured Parly shall have (he right, but nol the obligalion, 1o pay such premiums. In {h¢ evant ot a
Ioss covered by the insurance in lorce. Deblor shatl promptly notity Secured Parly who may make proof of loss it timely prool is not made by Debtor. All loss
paymenls shall be made direclly 10 Secured Pany as l0ss payee who may either apply the proceeds to the repair or restoration ol the damaged improvemenis
or 10 the indebtedness of Debtor, of release such proceeds in whole of 1n parl to Debtor

4 Deblor shafl pay ali laves and assessments  general or special. levied againat the Propeny or upon 1the interest of Trustee or Secured Parly lherein,
dunng he term of this Deed of Trust belore such taxes or assessments become delinquent, and shall furnish Secured Parly the tax receipts for inspection

Shoutd Debtor fait 10 pay 2l taxes and assessmants when due, Secured Pary shalt havo the righl, but not the obligation, 10 make these payments. L
AN
5 Deblor shall keep the Properly in good repair and $hall not permit or commil waste, impairment of deterioration thereal. Deblor shall use the Properly i
for lawtyl purposes only. Secured Parly may make or arrange to be made entrios upon and inspeclions of the Properly after first giving Debtor nolice prior to Cad
any inspeclion specifying a just cause related to Secured Parly's inlerest in the Property. Secured Party shall have the right, but nol the obhigation. to cause ON
needed repairs 16 be made 1o the Property atter Lirst alfording Deblor a reasonable opporunily to make ihe repairs. [¢A)
Should the purpose ol the primary ingebtedness for which this Deed of Trust is given 8§ securily be for construction of improvements on the !and herein bV ]
conveyed. Secured Parly shall have the right 1o make or arrange 10 be made entries upon the Properly and inspeclions of the construction in progress. Should G
Secured Parly determiing that Debtor is lailing 1o perforai Such construction in B timely and satislactory manner. Secured Party shatl have the right. bul not T
the obligation, to lake charge 6! and proceed with the consiruclion at the expense ol Deblor alter first atfording Deblor a reasonable opporlunity to continue . o
the construction in @ manner agreeable 1o Secured Parly. jons )
L

& Any sums advanced by Secured Parly for insurance, taxes, repairs or conslruction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made 1o protecl the Properiy and shall be payable by Deblor 1o Secured Parly, with inleresl al the rale specilied in the nole representing
the pnmary indebledness, within thirty days tollowing writen demand for payment sent by Secured Party 1o Deblor by certitied mail. Receipls lor insurance
premiuyms, taxes and repair or consiruction cosls for which Secured Party has made payment shall serve as concClusive evidence thereol.

7 As additional secunty Deblor hereby assigns to Secured Party all rents accruing on the Properly Deblor shall have the right 10 cotlect and relain the
renls as ong as Debtor is nol in delault as provided in Paragraph 9. in the event ol default, Secured Parly in porson, by an agent or by a judicially appointed
receiver shall be entitted to enter upon, 1ake potsession ol and manage the Properly and coliect the rents All renis s0 collected shall be applied first to the
costs of managing the Properly and ccllecling the rents, incluging fees tor a recever and an atlofney, COMMuSSIONs to rental agents. repairs and other
necessary related enpenses and then lo payments on the Indebiedness

8 It all of any parl of the Property, or an interes! therein. 15 sold or transterred by Deblor, exciuding (a) the creation ol a lien subordinate 1o this Deed of
Trus!, (b) a Transfer by devise, by descent or by operation of law upon the death ol & joint owner or () the grant of e leasehold interest of three years or less
net containing an option 1o purchase, Secured Parly may dectare all the Indebtedness to be immediately due and payable. Secureg Parly shall be decmed 1o
have waived such oplion 1o accelerate if, pror of subsequent to the sale of transfer, Secured Party and Deblors successor in interes! reach agreement in
writing thal the credit of such successor in interes! is salistactory 10 Secured Party and that the successor in interest will assume the Indsbledness so as 1o
become personally liable for the payment thereol Upon Deblor's Successor in interest execuling a written assumplion agresment accepled in writing by
Secured Parly. Secured Parly shalt release Deblor from afl obligations under the Deed o Trust and the Indetiedness

If the condihions resulling i 8 waiver of 1he option to accelerate are not satished and if Secured Party elects not to exercise such option. then any
extension or modilicalion of the terms of repayment from time 1o time by Secured Parly shall not operale 10 reloase Deblor or Deblor's successor In interesl
trom any habitity imposed by this Deed of Trust oc by the Indebtedness

It Secured Party elects 10 exercise the option 1o accelerate. Secured Party shali send Debtor notice of acceleralion by centified mail, Such nolice shall
provide a penod of thirty days from the date of maihng within which Detrlor may pay the Indebtedness ir full. It Debtor fails to pay such indebtedness prior {0
the expiration of thurly gays, Secured Parly may. without furlher notice 10 Debtor, invoke any remedies set forth in this Deed ol Trusl

@ Deblor shall be 1n defaull under the provisions of s Deed of Trust if Debtor (8] stall fait to comply with any of Deblor's covenants or obligalions
contained herein. {b) shall fail to pay any of the Indebtedness secured hereby, or any installment thereo! o1 interest thereor, as such Indebiedness,
instaliment or interes! sha!l be due by contractual agreement Of by acceleration, (c) shal become bankfupt o7 Insotvent or be placed in receivership, {d) shal!,
if & cotporation, a partoership or an vnincorporaled association be dissotved voluntarily or involuntarily, or (e} il Secured Parly in good faith deems iself
inserure and its prospect of repayment senous'y impaired

10. Secured Party may at any time, withoul giving formal notice 10 (he original or any successor Trustes. of to Deblor, and without regard to the
willingness or inabihly of any such Trustec Lo execule this frust, appoint Bnolher person or succession of persons 10 act as Trustee, and such appoiniee in
the execulion of 1his trust shall have all the powers vested in end obligalions imposed upon Trustee. Should Secured Party be a corporation of an
unincorporated association, then any ofhicer thereol may make such appointment

11. Each privilege. option or remecy provided in this Deed of Trust 10 Secured Farly Is distincl from every other privilege, option or remedy contained
herein or atlorded by law or €quily. 2n0 may be exercised independently, concurrenily, cumulatively of successively by Secured Party or by any olher owner of
hotder of the Indebledness. Forbearance by Secured Parly in exercising any privitege opticn or remedy Bfler Ihe right 10 ¢o 80 has accrued shall not
conslitute a waiver ol Secured Pany’s right 10 exercise such privilege, option or remedy in €vent of any subsequent accrua’,

12. The words *'Debtor” or "Secured Pany” shatl each embrace one indwidval, two or more individuals, & corporation, a parinership of an unincorporated
associalion, depending on Lhe recital herein of the parlies to this Deod of Trust The covénants herein contained shall bind, and the benehis herein provided
shall inure 1o, the respechive legal or personal representatives. SuCCeSSors of assigns of \he parlies hereto subject 1o the provisions ol Paragraph 8. It Lhere be
more (han one Debtor. then Deblor's obligations shall be joint and several Whenever in this Deed of Trust the context so requires, the singular shall include
the plural ang the plural the singular. Nalices required herein from Secured Parly 1o Debtor shall be sent Lo the addﬁ%ﬂ ;?15 Deblor sncmvr!\l»(r%mi?i Wi?r Trust.

13. Tnls Deed of Trust s glven znd taken In renewal and extension of a deed of trust dated the ... day of '
120 BEEG

v__mﬁ?\:r‘&:l recorded In Book .‘_..l_{.(.-.__ page .___'.).‘.._.‘__.___ deoed records .___IQ.... . e .Counly, Miss., and is In no way
intended to vold the 1ald deed of trust or Impalr the securily thereol. L oo e 2 G|

IN WETNESS WHE HEOF, Deblor has ¢executed this Deed of Trust on XK A bt T e .
CORPORATE, PARTNEFRSHIP OR ASSOCIATION SIGNATURE IN[)IVIDUiE SIGNATURE
T " "Name of Debtor ’ L7 AC mu[ )
By LML s i [ A

LATRITE BYTARPHR

) T i Title i o
Attest: ) - i

' ) Title [ e et e a4 2
(Seal)

{Acknowledgement on Reverse Side) |
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPL,

COUNTY OF_ D(Q( ()j ‘)

Thls dary parsonally appeared before me, the undersigned authorlty in and for the State and County atoresaid, 1he within named _

I7h
e

F

i r o
. _ - who acknowledged that! he\ signed and delivered the lorpgoi%%d of Trust

on the day and year therein mentioned. N o,
Y Ty Oy
T
12 %
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-
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3 i /‘ o S

‘:"v 1 ¢,I
&3 dl({k‘\
| ‘ /}'/ . N ot o
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDG?EMENT " {* e )\\\\ n‘ .

C .‘U\\

-
- ‘a -~
Given under my hand and official seal of oflice, this the 2 L{’ day of . . . : Kk’f\ \,,'( .

My Commission £ xpiras __

COMMISSION EXPIRES;
- W*Oﬂﬁih’:ﬁ

STATE OF MISSISSIPRY
COUNTY OF _

This day personally appeared befors freg, the undersigned authority in and for the Stale and County aforesald,

[P |41+ B . ; e e
{Title) {Titie)

respectively of Deblor, the above named _ e e e — B
8 corporation—~ a parlnershlp — an unincorporated association, who acknowledged that for and on i1a behalf, ha  signed, sealed and delivered the
foregoing Deed of Trusl on the day and year thoreln menlioned as Its acl and deed, beling first duly authorized 80 10 do.

Given under my hand and officla! seal of office, thisthe_ dey of _ . }’)’ ——— o
My Commission Expires _ _ . [ e _-ﬁchéry‘Pinrlé i
N c - . ¥ .
® 5 S EERE. g
O : © b O (o)
- g - 2 = ° 5
+ o > L]
m » . @ E S
- g t H g = @ |
. g 2 - =% o
=
u z £ 8 3 3 & s
[ - - -~
O 5 © 3
> 3
E o v *
Q o o S - @ ©
- — O o £ £
w & < 4 - l’!? E ©
E 4 - ra L] ‘0 - c
w : 2 £ 3 B 5
© H % D 8 <
(@] T o 7 2 3 g z
O < - ©
8 = Fal ol g‘ ©»
a) ¢ 5 | § ¢ | 3 B
x o 13 £ 0 [} £
o w o o = = -
z = - F ¥ x = ©
< & b ¢ £ 5 & 8

Propleo et

(ens)




