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SUBORDINATION AGREEMENT

FOR AND IN CONSIDERATION of the sum of Ten Dellars ($10.00) cash in hand paid and

other good and valuable consideration, the receipt and sufficiency of all of which is hereby

acknowledged, Dorothy Ann (Robinson) Nicholson, does hereby subordinate her lien rights to the
herein described property as defined in the Property Settlement Agreement executed by Dorothy Ann
(Robinson) Nicholson and William Bruce Nicholson, Jr., on July 20, 2001, and filed in DeSoto

County Chancery Clerk’s Office in Cause Number __01-5-7291. | o that certain Deed of Trust

executed by William B. Nicholson, Jr., on July 20, 2001, for the benefit of Countrywide Tlome
Loans, Inc. and recorded in Book 14 % ¢} at I’agc_&(/j'_ of the records aforesaid.

Itis the intention of Dorothy Ann (Robinson) Nicholson that the aforementioned lien in her
favor be subordinated so as to make the lien thereof as to the property described herein subordinate
1o the Deed of Trust in favor of COUNTRYWIDI: HOME LOANS, INC. in the amount of
$60,000.00, the present outstanding indebtedness, and interest carned thereon. It is further expressly
provided that in the event that any intervening lien or encumbrance, consensual or otherwise, has
attached or does attach to the property secured by the said Deed of Trust held by COUNTRY WIDL
HOME LOANS, INC., which lien or encumbrance would but for the subordination contained herein
be junior and subordinate to the lien held by Dorothy Ann (Robinson) Nicholson and senior to the
aforesaid lien of the Deed of Trust mentioned above in favor of COUNTRY WIDE HOME LOANS,
INC,, then the extent and amount of the subordination contained herein shall be reduced by the

amount of any such intervening liens or encumbrances.
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STATEOF _ 1 VUs—y100)
COUNTY OF _ D anu

THISDAY personally appcared before me, the undersigned authority within and for the State

and County aforesaid, __ Dorothy Ann (Robinson) Nicholson , who acknowledged that she signed,

executed and delivered the above and foregoing Subordination Agreement on the day and year
therein mentioned as her voluntary act and deed.

( N Rt
GIVEN under my hand and official sca] on this, the C’Q([’l day of ”“)'J)l’\

= ATy
i & Ve /L\Ut
NOM]‘W’PUB] 1C w 5
(SEAL) \\\g‘cﬁ Keidn,
SELoARPEY
My Commission Ixpires: __\_(\\{Z 1/ (f)d} Pl eee :
) %4 5 PUBVG
1, it \\\\
Prepared by and, after recording, return fos ”ifﬁf,,{,f:}.‘,‘io\‘ .
Holcomb ])unbal I.A. MY COMMIGSION EXEIRES

ALGUSY 22, P01

P. 0. Box 190
Southaven, MS 38671-0190
(601) 349-0664 FILE #801527/JSM




