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SRIDGFORTHEISEIMALL AY1C DEED OF TRUST!BAMAS 8.

UTHAVEN, MS 38671
_ Johfl ACHREP{m hd wife, Dana D Chisolm 10 Southaven “ 5 LORPSOUTH BANK

SCYTHAMEN] 98 38E71—

In consideration of $10.00, in hand paid, and other valid consideration, . W€

D’'B Bridgforth Jr

convey and warrant to _________ __ ...
Trustee, the following described property in . DeSoto

County, State of Mississippi, to wit;

TAY - :
See Exhibit A for Legal Description EH%]L?EBSOTO G0,
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This is the first lien on the a.bove desciibed properly except Nong

IN TRUST FOR THE FOLLOWING PURPOSES:

1. {A) To secure payment of all Persenal.ine indehteduess and all other indebtedness to the Bank. The Rank, as Beneficiary hereunder, is obligated to lend 1o the Grantors the

wmy One hundred, twenty thousand dollars and no/100** . §120,000.00

Lhat being the maximum amount of present and/or future indelrtedness of Grantors to Lhe Bank secured by this deed of trust withsaid indebledness to be incurred from time lotime by periodic advances

made onor before the _ 23rd dayof _. . ‘]llly

- 2,006‘.said date being the maturity date hereof with all indebtedness secured hereunder being due and
payable in full op said date. The balance on the indcbtedness secured hereunder shall be no more than

One hundred, twenty thousand dollars and mo/ 100****{"{5120,000(!0 N

)

The indebtedness to the Bank is evidenced by that certain Personal.ine Agreement (hereinafter Aprecment) of even date herewith the payment of which the Grantors agrec to and
hereby secure by execution of the Deed of Trust together with all interest which may aecrue on the indebtedness and any rencwals, modifications, or eatensions thereof, in whole or in

part or periodic future advances thereunder and hereinafter agreed to be made to and paid by the Granlors. Payments on said indebledness shall be in monthly or other installments as
set forth in the Agreement and the monthly stateraent issved thereunder to Grantors.

Said indebtedness bearing snterest at a rale as provided in szid Agreement logether with attorneys” fees and costs as therein provided.
1B Alsoany other indebtedness heretufore, now or hereafler contracted with cither said bank or the holder ol the above deseribed indebtedness by the Grantors hereinoreither of them whether
such other indebted ness be evidenced by note, open account, ov erdralt or any other manner whatsoever, including alseany indebledness of any Granlor made as joint maker, surety .endorser.or Grantor
1€} Also any amount paid out or conlracled 1o be paid. by the said bank or the holder of said indebtedness 10 protect the property herein described or the title thereto, including insurance, tases,
assessments, and any other lens or charges. All such additionat indebledness or advances, when nototherwise specifwd by conlract 1o bear 10,00 per cent inlerest from date made, and due on demand

1) Alsoto secure any renewator exlension of all or any parl of any of the abuve described indebtedness, and the performance and fulfllment of all the obligations, Agreerments and covenants of
this Theed of Trust and Agreement.

1. The Grantors agree and bind themselves as follow s To promptly fullill and comply withaliof the ferme and condilions exproessed and previded for in the indebtedness secured hereby and in the
said Agreement; to pay all expenses and costs in any way incide Al 1o this trust deed. to keep said property frec iromall tax hens of every kind, to keep the improvements thereon inreasonable repair and not
permit waste of gard property; to keep the improvements thereon (ully insured with properly authorized insurance companies against Joss by tornado and fire, payable in the event of loss to theowner or
owners of said indebtedness, as their interest may appear.

L. AN paymeals made, as well a< the proceeds of all properly deseribed in this Deod of Teust and all cotlaterals held by said bank tor the holder of the indebledness secured by this Deed of Trusty
whether such collaterals are placed 10 secure the indebledness hervin sl forth or any other indebiedness to said bank or the holder of the indebtedness deseribed in this Deed of Trust. as well as the
proceeds of same may be apphed by said bank or the hotder of the indebledness secured by this Deed of Trust and the said Agreement a< Lhey deem 1o their best interest and at their election

1V, 1f1he Granter should default in any one or more of the obligations, conditions, and 1erms of the Persenal.ine sgreement and disclosare and this Deed of T'rust herein, or if the Grantors defraud or
malerially misrepresent matiers Telating 10 said indebledness or the propery secured thereby, or if the Granlors fail 1o meet the terme and conditions of the PersonslLine agreement and disclosure stalement;
or if the Grantors act or fail to act in 2 manner thal sdversely affects the Bank's secured interest, including but not limiled 1o the Grantors adjuditalion as bankrupt ot insolvent under either the Federal
Kankruptcy Laws or State Insolvency Laws, then the Bank or the holder of the indebiedness or any pan thereof shall have the right to declare the entire indebtedness of every kind secured by this deed of
trust due and payable, and said trusiee shall take possession of s1id prope ity and sell same. ot & sufficiency thereof 1o pay said indetuedness, at public outery for cash Lo the highest bidder, such sales 1o be
adventised and made in the manner sales of like propenty are required by law to be sdvertised and made under execution, bul the trustee shall have the right to fix a day of sale other than the day fixed by law
for execution sales; and, in case said preperty is situated in mor: than one county, the sale may be made in either county al his discretion, but shall be advertised in all counties where situated; and, in the
case of personal property 100 cumbersome Lo move, then such gate may be made without the presence of such propenty, or on the premises where the same may be sitvated at the discretion of the trustee.
Out of the proceeds of the sale, the trusiee shadl pay sll the indebiedness of every kind secured by this Deed of Trust, including a reasonable trustee’s fee and the expenses of executing this Deed of Trust.

Y. Theowner, or owners of said indebtedness wehether they be Lhe original ow ner. or owners by assignment, may, whenever they deem fitappoint a Trustee in the place of the oncherein named, or
any subsequent Trustee; and i there be more than oneowner of said indebtedness and they sheuld disagrer as 1o who shauld be appointed Trustee, then the one making the firstappointment according to
law, and fihing the same with the Clerk of the Chancery Courl of the county where said properly ur any part ol 11 is situated, shall be deemed 10 have acted for all, and such appoi ntment shall be legal and
hinding. and any such substituted Trostee shall have all the powers of said orignat Trustee

VI, Should the Trustee 1ake possession of the property hervin eonveyed. such Trusee may without Court procecdimgs, enter upon and take possession of said property and he shall have the night to
the management, control and collection of said property as well as the rents. issues and profits anising therelrom and in order 1o efllectually carry out this purpose said Truslec or his successors and the
benelicianes under this Deed of Trust it is agreed and understood. willbe entitled tnhave a receiver appomted by oeder of any courtof compelent jurisdiction, which receiver may be appointed as amatier
of right and without any further notice and the Trustee hereir or his successors may be appointed a< such recever and until so appoinled, he may actin all malters in conneclion with the property and
nights hereunder conveyed as il he were 2 Trustee subject te all the 1erms and conditions of this trust properly appointed by decrec of court,

VI If the property secured hereunder shall be transferred. assigned, conveyed, or otherwise encumbired, or i liens are filed agatnst Lhe property and not removed within fifteen (1 5)day s after any
wuch filing during the term of this Decd of Trosl or any renewal or exlension thereaf without frst oblaining written consent of the said bank or the holder of said indebledness, then the Grantors shall
o default upder the Lerms and conditions of this Decd of Trustand Agreement and the unpaid princspal of and accrued interest under the Agreement secured by Lhis Deed of Trust shall, 2t the option of 1he
HBank, immuediately become due and payable

VI 1 he said Grantors herein expressly waive the provisions of Section 89 1.48, Mississippi Code of 1972, recompiled and laws amendatory thereol: and furthermore agree and acknowledge that

they will maintain the required minimum balance as set forth in the Personal.ine Agreement and that failure tode so may be decried a defaull under the terms and conditions of this Deed of Trust and the
Agreemient.

IX. This Deed of trust is given and taken in renewal and extension of a Deed of Trust dated the - day of _ e e . - and
recorded in Book .. .. page .. . . deeds and records _ _ . County, Miss. and 18 in no way intended 10 void
said Decd ol Trust or impair the security thereof.

Witness  OUT signalures, this the, .. . 23rd day of R JU1y L P o ?00]

John ¢ Chisol

. ) . : ;,—;.u..,.::;p‘é’{;.,’

STATE OF MISSISSIPI'L e _ Rebecca D Redid ' 0%

County of . ,D,‘?so,to 7 ‘ ersenally appeared before me .. . REDRLLG L AT NOJEARY ',- -—'.:':.

in and for said county and state, the above named . . . . John C Chisolm ,a“d, Dana D C v i it g.*.gancl

who acknowledged that . e thQY, . o . ... signed, sealed, and delivered the forego% ‘;tgs )Iuglmlﬁ:cj. ::m(-d.
Criven under my hand and sea! of office, this.. . 23rd +, {i .0]

1 Z
sdayol /... uly i U %,
My commission expires __ MY COMMISSION EXPIRES: | e ﬂ‘gﬁ('cclf/\ 3 )Qé{’
JULY 21, 2004 Notary Public

STATE OF MISSISSIPY]

} [, the undersigned, Clerk of the Chancery Court of _ L . County, do heretw cerufy
Countyof . . . . ... ... ..
that the within Trust Decd was filed for record in my office on the .. _.dayof _ e e ADL
at aclock and M., and that the samie together with the certlificate of acknowledgment, is now duly recorded in
hook ~opage.... . .... of the records of Trust Deed in my office.
Given under my hand and seal of said Courl, this the - _ . _ _day of. e .

- . [ Clerk

LOC - 177 REVISED 12-98 1)
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