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Prepared RBy:

. JOHN CUNNINGHAM BRIDGIOR T & BUNTIN
Prepared By: _JOHN CUNNINGHAM = P.0. Box 241
THE PEOPLES BANK & TRUST COMPANY Southaven, MS 3867]
b.O.BOX 7909 393-4450
JUPELO, M5 38802 §
Telephone Number. 662-680-1335

THIS INDENTURE, made and entered into this day by and between _ KFEVES-WILLTAKS, [.1.C

whose address is _ 8727 NORTHWEST DK~ SOUTHAVEN B
{Street No. or RFD No and Box) (City)
DESOTO MS
{County} {State)
W P MITCHELL

-, 88 Grantor (herein designated as “Debtor”, and

as Trusiee, and _. . THE P]:O}]PC» P’ANK AN_I )ERUC”](OMPANY S

OLIVE BRANCH
S e O e, MissisSippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:;

WHEREAS, Debtor is indebted to Secured Party in the full sum of ___
*CSEVENTY NIKWE THQUSAND NERE HUBDRED STETY DOLLARS AND'*
_ ‘TEBROQ CEWES** .. R

Doliars ($. 79,960.@6  )evidencedby 90k ___ . . promissory note of even date herewith

in favor of Secured Party, bearing interest from ___ 88/21/2001 ___ at the rate specifiedinthe note ____
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as sel forth below:

t PRIECIPAL PATMERY OF 7%,96¢.80¢ DUE May 27, 2982

INTEREST OF TOYAL AMOUNT OF CREDIT OUTSTANDING WILL BE DUE AKD PAYARLE
QUARTERLY BEGIRKING Novewber 27, 2881 AND ON Nay 27, 280!

SUBJIRECT 10 A VARTABLE RATE

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to ils terms and any extensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protecl the properly herein conveyed as provided in Paragraphs 3, 4, 6 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
SHCTION 17, TOWNSHIE 1 SOUTH, RANGE & WRST, DESOTO COUNTY, MISSISSIPRI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warranis unto Trusiee the land described below situated in the

Cityof . _ . . . __ . . Counly of __ DESQTO __ - __ State of Mississippi:

10T 181, SECTION C, THE HIGHIANDS AT NORTH CRERK ST1TUATED 1IN SECTION
17, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DRSOTO COUNTY, MISSISSIPPY AS PRE
PIAT THEREOF RECORDED 1IN FLAT BOOK 71, PAGE &5, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, M18518S1PP]

STATE MS.-DESOYO GO,
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together with all improvemenis and appurlenances now or hereafler erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provisiton in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), untess the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and {fulure Indebiedness due by Deblor 1o Secured FParly. under
the provigions of this Dead of Trust. If Deblor sha!l pay sald Indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no ellect. H Deblor shall be in default as provided in Paragraph 9, then, in that event, the entire indebtedness, topether with
all interest accrued thereon, shull, at the cption of Secured Party, be and bacome 8! once tdue and payable without notice 1o Debtor, and Trustee shalt, at the
request of Secured Parly, sol! the Property conveyed, or a sufficiency thereol, 1o salisfy the indebtedness a! public outcry to the highest bidder for cash. Sale
of the E:roperty shall be advertised for thres consecullve weeks preceding the asle In & newspaper published In the county where the Propeny Is situsted, or if
nong s 80 published, then In some newspaper having 8 general circulallon theratn, and by posting & notice for the same Lime at the counhouse of the same
county. The nolice and adveriisemen) shall disclose 1he names of the orlginatl deblors In this Deed of Trust. Deblors walve the provisions of Section 89 1-55 ol
the Mississ:ppl Code of 1872 as amended, if any, as far ay this section resiricta the righl of Yrusleo to offer at sale more than 160 acres at a lime, and Trusteo
may cffer the properly herein conveyed as a whole, regardless of how H Is described.

if the Propery is siluated In Iwo or more counties, or In two judicial districis of the same county, Trustee shall have full power 1o select In which county,
or Judiclal districl, the sale of the proparty Is to be made, newspsper adveriisement published and notice of sale posled, and Trustee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Pariy be a corporetion or an unincorporated association, then any ollicer thereof may declare Deblor
1o be In default as provided in Paragraph 9 and roquest Trustes to sell the Property. Secured Parly shall have the same right to purchase the property at the
forecl~sure sale as would a purchaser who |s not a parly 10 Lhis Deed of Trust.

From the proceeds of the sale Trustee shall trst pay all costs of 1he sale including reasonable compensation to Trusiee; then the Indebtedness due Secured
Party by Debtor, including accrued inlerest and attorney’s fees due for collection of the debl; and then, lastly, any balance remaining 1o Debtor,

17 15 AGREED thal this conveyance is made eubject to the covenants, stipulallons and conditions sel forth below which shall be binding upon all parlies
hereto.

1. Tnis Deed of Trust shall also secure all future and additional advances which Securedt Party may make 10 Debtor from time to 1ime upon the security
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms es 1o amount, maturity and rate of Interest as may be
mutually agresable 10 both Debtor and Secured Party. Any such advance may be made to any ons of the Deblors should there be more than one, and H so
made, shall be secured by this Deed of Trust 1o the same extent ms If made (o all Debtors.




2. Tnis Deed of Trusl sha'l 830 secure any and all olher indebledness of Debtor Gue 10 Secured Parly with Interest thereon as spacitied, or of any one of
the Deblors should there be more than one, whether direcl or contingent, primary or secondary, sole, joinl or several, now oxisting or hersatier arising sl any
lime before canceliation of this Deed of Trust. Such Indebledness may be evidenced by note, open account, overdrafl, endorsement, gQuaranty or otherwise.

3 Debtor shall keep all tmpeovements on he land herein conveyed insured aéalnsl fire, all hazerds Included within the term “extended coverage”. flood in
areas designated by the U S Depanment of Housing and Wban Development as being subject lo overflow and Such other harards &s Secured Parly may
reascnably require in such armounts as Deblor may determine but for bt less than the Indebledness Secured by this Deed of Trust. Al policies shall be
written by rehiable insurance companies acceplable to Secured: Party. sha!l include srandard loss payable clauses in favor of Secured Party ang shatl be
detivered to Secured Party. Debrior shall promptly pay when due all premiums charged for such insurance, and shafl funich Secured Parly the premium receipts
for inspection Upon Debtoe's failure 1a pay the premiufis. Secured Parly shall have the rghi, but not the obligation, to pay such premiums In the event of a
055 covered by the insurance (n lorce. Deblor shall promptly notily Secured Party who may make prool of 1oss If timely proo! is nol made by Debtor ANl loss
payments shall be made direclly 1o Secured Parly as 10ss paye¢ who may either apply the proceeds to 1he repair or restoration of the damaged Improvements
or lo Ine indebtedness of Debtor, or release such proceeds 1n whole or in part to Debtor.

4. Debtor shall pay afl taxes and assessments. general or special, levied against the Properly of upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust before such taxes or assessmenis become delinquent, and shall furnish Secured Parly the tax receipts for mnspeciion
Shoutd Debtor lait to pay all 1axkes and assessments when due, Secured Party shal! have the right, but not the obligation, tc make these payments.

S Deblor shall heep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereal. Debtor shall use the Property
tor lawtul purposes onty. Secured Parly may mat.e or arrange 10 be made entries wpon and inspections of the Property aher first giving Deblor notice prior 10
any inzpeclion specilyng a jus! cause related 1o Secured Parly’s interest in the Propeny. Secured Parly shalt have the right, but not the obligation, 1o cause
needed repa:rs 10 be made to the Property after first aftording Deblor 2 reasonahle opportunity to make the repairs.

Saoutd the purpose of the primary indebiedness for which this Deed of Trust is given as securily be for conslruction of improvements on the land herein
conveyed, Secured Party shall have the right to rake or arrange 1o be made entries upon the Property and inspaclions of the construction in progress Should
Secured Party determine that Deblor is failing 1o perorm such construction in 8 timely and satislactory manner, Secured Party shall have the right. bul not
the obligation. to take charge of and proteed with the coastruclion at the expense of Deblor alier firsl affording Debtor a reasonable opporlunity to continue
ihe construclion in a manner agrecable 10 Secyred Party

€ Any sums advanced by Secured Farly for insurance, 1axes, repairs of construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
ol Trust as advances made (o provect the Properly and shall be payable by Deblor to Secured Party. with interest at the rele specified in 1he note representing
Ihe primary indebiedness. within thirty cays following written demand for payment sent by Secured Pary 10 Deblor by cenified mail. Receipts for insurance
premiums, taxes and repair 07 construclion costs for which Secured Party has made payment shall serve as conciusive evidence thereol

7 As additional securiy Debtor hereby assigns 1o Secured Parly all rents accruing on the Properly. Debtor shall have the right 1o collect and retain the
rents as long as Debtor is not in delault as prov.ded 1n Paragraph 8. In the event of defaull. Secured Parly in person, by an agent or by a judicially appointed
receiver sha'l be enlitled to enter upon, take possession of and manage the Properly and coliecl the rents Al rents so collecled shall be applied first 1o the
o515 of managing the Pioperty and collecting the rents, including fees 1or a recever and an altorney, ¢omnussions to renial apents. repairs and olhe:
necessary relaled expenses and then 1o payments on the Indebiedness

B 11 all or any parl of the Properly, or an interest therein, 15 sold or transferred by Debtor, exciuding () the crealion of a llen subordinate to this Deed of
Trusi, {b) a transter by devise, by descent or by operation of law upon the death of a joinl owner us (c} the granl of a leasehold interest ol three years or less
not containing an option 1o porchase, Secured Farly may declare all the Ingebtledness to be immediately due and payable. Secured Party shall be decmed to
have waived such option to accelerate it, pnor or subsequent to the sale or transfer, Secured Party and Debtor's successor in interest reach agrecrment in
writing that the crednt of sych successor in interest [$ satistactory 10 Secured Party and that the successer tn interest will assume the Indebledness so as (o
become personally liable for the payment thereol Upon Deblor's successor in interest executing & written assumplicn agreement accepled in writing by
Secured Parly. Secured Partly shall retease Detior from all obligations under the Deed of Trust and the Indebledness

It 1he conditions resulling in a8 waivor of the option to accelerate are not satished. and if Secured Farly elecls not 1o exercise such oplion, then any
exiensicn of modification of the lesms of repayment frem time to hme by Secured Pary shail nol operate to release Debtor or Dobiors successor in interest
trom any hability imposed by this Deed of Trus! or by the !ndebledness

I Secured Parly elecis 1o exercise the option to accelerate, Secured Party sha!l send Debtor nohice of acceleration by ceriihed mail. Such nolice shatl
provide a pencd of thirty days from the date of maiting within which Deblor may pay the Indebledness in Tull. i Doblor fails 10 pay such Indebledness prior o
the expiration of thiny davys, Secured Parly may. without further notice to Debor, inveke any remedies sel forth in this Deed of Trus).

@ Debtor shall be in detaull under the provisions o! this Deed of Trust if Debdor {a) shall fail 1o comply with any of Debtor's covenanis or obligations
contaned herein, (L) shall fail 1o pay any of the indebledness secured hergby, of any instatiment Ihereo! or interest thersor, as such Indebtedness.
nstaliment or inlerest shall be due by contractual agreenient or by acceleration, {c) shall becorme bankrupt or insolvent or be placed in receivership, {d) shal!,
it a corporation, a partnership or an unincorporated association be dissolved veluntarily or involunlanly. or (e) if Secured Parly in good faith deems itsell
insgcure and it prospect ol repayment seriousty impaired

10. Secured Party may al amy time, withost giving format nolice to the original or any successor Trustes, or 1o Deblor, and withoul regard lo the
wilbngness or inabilsty of any such Teustec to execute Ihis trust, appoint another person or succession of persons 10 ac¢l as Trustec, and sSuch eppointee in
the execution of this Irust shall have all the powers vested in and obligalions imposed upon Trustec. Should Secured Parly be a corporation or an
unincarporated association, then any oflicer thereo! may make such appointment

11. Each prvilege. option of remedy providad in this Deed of Trust 10 Secured Party Is distingt from every other privilege, option of remedy contained
herein or atforded by law or equily, and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by 8ny Other owner of
holder of the Indebtedness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the righ! to do so has accrued shall not
conslitule a waiver of Securedd Parly's right 10 exercise such privilege. oplion or remedy in €venl of any subsequent accrua!

12. The words "'Deblor ot "Secured Party” thall each embrace one Indwidual, two or more individuals, a corporation, 8 parlnership or an uninCorporaled
assocation. depending on the recilal herein ol {he parties to this Deed of Trusl The covenants herein contained shall bind. and the benelils herein provided
shall inure 10, the respective tegal or personal representatives, successors or assigns of the paries hereto sutyect 1o the provisions of Paragraph 8 I there be
more than one Dehtor, then Debtor's obligations shall be joint and several Whenever 1n this Deed of Trust the context so requires, the singutar shafl include
ine plural and the plural the singular. Nolices required herein trom Secured Parly to Dueblor shall be sent to the address ¢! Debtor shown in this Deed of Trust,

13. This Deod of Trust 13 glven snd taken In renewal and extenslon of a deed of trust dated the _.. ... .. dayol__.___ _ _ — e

. wern &Nd recorded In BookK ... —.... . page .. e GeRd TRCONGS . L e COUNLY , MISS,, and IS In no way
Intended to vold the sald deed of trust or tnupalr the securlty thereot, s 3 .

IN WITNESS WHE RE OF . Doblor has executed this Deed of 1rust on EXRXXXXEHKy August 2/ - . 0ol
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

. RERVES-WI1LIAMS Y 1.3 C,

me of Debtor

—

DENT
Atteskth:“ o

{Seal)

(Acknowledgement on Reverse Side)




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF_ R
This day personally appeared belore me, 1he undersigned muthority In and for the Siate and Counly aloresaid, the within named ___

who acknowledged that . he . signed and delivered the foregoing Deed of Trust

on the day and year therein mentioned.

Given under my hand and officlal sea? of office, this the . __ . _ __day ol . . e

My Commissian Expires _ T T T “Notary Pubtic

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF M sngm s
COUNTY OF LL) S

This day personally appeared before me, the undersigned suthorily I and for the State and County aforesaid,

CLAY M LAKE, PRESICERY d_
e (Tilie) (Tie

respectively of Debtor, the above named_ ['“:VES'”LI'IAHSE 1.1.C, [P, R -
& corporation— & parinership —- an unincorporated assoclation, who acknowledged that for and on its behall, T+ héy signed, sealed and delivered the
horized 8o to do.

UL

foregoing Deed of Trust on the day and year therein mentioned as Its acl and deed, being firsl duly

Given under my hand and oMiclal sea’ of office, this Iha“& \ W day of (lL&LK&Lk
My Commission Explresig_; 6&\& ,\\3)

T Nolary Publi T
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