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THE PEOPLES BANK & TRUST COMPANY ['O-Jox 241
P.O.BOXT09 . . Southaven, MS3867]
_TUPEIO, MS_ 38802 e 393-4450

Jelephone Number. . 662-680-1335

THIS INDENTURE, made and entered into this day by and between _ KEFVES-KILLIAKS 1.1.C.

whose address is _ 8727 NORTHVEST DRI VE SOUTHAVEN

“{Stroet No. or RFD No. and Box) (City)

DESOTO }45’ - e e e ey @8 Grantor {herein designated as “Debtor”, and

{Countyy T T isate)
W P MT']'CHF‘I.I.

as Trustee, and __ ,,,,,Tﬂﬁ' ])E‘OPLP‘” BANK ANP_..:]_RUC’T COMPANY _

of OLIVE BRANCH , Mississippi as Beneficiary

{herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the fullsumof _ . . __ - e
*tONE HUNDRED OME YHOUSAKD PIVE KUNDRED SIETY DOLLARS*'
. AYRND ZERO CRNTS* - e

Dollars ($_. 101,560,990  )evidencedby_ O0UR____ _ _ _ promissory note of even date herewith

in favor of Secured Parly, bearing interest from _.__88{21/2801 __ _  at the rate specifiedinthenote .,
providing for payment of atlorney's fees for colleotlon if not pald accordmg to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKER? OF 1€1,566.00 DUE Kay 27, 2882

TRTEREST OK TOTAL AMOUNT OF CREDIT OUTSTARDIRG WILL BE DUE AND PAYARLE
QUARTEELY BEGINNING November 27, 2601 AKD OF Kay 27, 2602

SUHJECT TO A VARIABLE RATHE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
o its terms and any extensions thereof, (b) any additional and future advances with inlerest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred 1o as the “Indebtedness”).

INDEXXING INSTRUCTIONS:
SKCTTON 29, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI

~

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Ciyof oo Countyof _DESOTO ... __ State of Mississippi:

LOT 175, SECTION C, PARCEL 6, CENTRAL PARK NEIGBRORHOOD, SI1TUATED IN
SECTION 29, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI
AS PER PLAT THEREOF RECORDED 1IN PLAT BOOK 74, PAGE 36, TN THE OFFICK
OF THE CHANCERY CLFRK OF DESOTO COUNTY, MISSISSIPPI
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together with all improvemenls and appurlenances now of hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Nolwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have
a nonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS GONVE YANCE, HOWEVER, IS IN TRUSY 1o secure prompl payment of sl exisiing and future Indebledness due by Deblor 1o Secured Parly. under
the provigions of this Deed of Trust, If Debior shall pay 8ald Indebtedness promptly when dus and sha!l perdorm all covenants made by Debtor, then this
conveyance shall be void and of no effect I Debilor shall be In defaull as provided in Paragraph 9, then, in that event, the entire Ingdabtedness, together with
8!l interas! accrued thereon, ahall, mt the option ol Secured Parly, be and become at once due and paysble withoul notice 1o Debtor, and Truslee shall, at the
reques! of Secured Parly, sell the Propeily convoyed, ot a sulfiglency thereo!, to satisfy the Indebledness at public putcry to the highest bidder for cash. Sale
of the properly shall be advertised for three consecullve weeks preceding the ssle In a newspapes published in the counly whare the Property is situated, or il
none Is 80 published, then In some newspaper having & genesal clrculation thesein, and by posting a hotice for the same Lime at the counhouse of the same
county. The notice and advertisement shall disciose the names of the origlnal debtors in this Deed of Trust. Debtors walve the provisions of Section 89 1-55 of
the Mississ:ppi Code of 1872 as amended, If any, as far as this saction restricts the right of Trustee to ofter at sale more than 160 acres al a time, and Trustee
mey oHer tne property herein conveyed as & whole, regardiess of how It Is describad.

If the Property is situaled In two or more counties, of In two judicial districts of the same counly, Trustee shall have full power 1o aslect in which county,
or judiclal district, the sale of the property is to be made, newspaper advertisement published and notice of sale posted, and Trustes's seleciion shall be
binding upon Debtor and Secured Parly. Should Becured Panty bo & corporation or #n unincorporated assoclation, then any officer thereof may declare Debtor
to be in default as provided in Parapraph 9 and request Trustes to sell the Property. Secured Perly shall have the same right to purchase the ‘property at the
foreclasure sale as would & purchaser vwho is nol & parly 10 thls Deod of Trust.

From the proceeds of the sale Truslee sha'l first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Deblor. including accrued interest and ettorney's fees due for collection of the debt. andthen, lastly, any balance remaining 1o Debtor.

1T 1S AGREED that this conveyance Is made sublect Lo the covenants, stipulallons and conditions sel torlh below which shall be binding upon all parties
herelo.

1. This Deod of Trust shall a'so secure all tuture and sdditiona! agvances which Secured Pary may make to Deblor trom time 1o iime upon the securily
herein conveyed. Such advances shall be optional wih Secured Parly and shall be on such terms as 10 amouni, maturity and rate of Interest as may be
mutually agreeable 10 bolh Debtor and Securec Parly. Any such advance may be made to any one of the Deblors should there be more than one, and If 8o

~ made, shall be secured by this Deed of Trust 10 the same extent as if made to all Debtors.



2. Tnis Dead of Trus! shatl also secure any and afl other Indebtedness of Deblor due 10 Secured Parly with intetest thereon as specilied, or of any one of
the Deblors should there be mere than one. whether direct or conlingent, primary Or sacondary, sole, Joint or several, now exlsting or hereafter arising at any
’ {ime belore cancellation of this Deed of Trusi. Such indebledress may be evidenced by note, opan accouni, overdrafl, sndorsement, guaranty or otherwise.

3 Debtor shall keep afl :mprovements on the land herein conveyed insured aéainsl fire, all harards included within the term “extended coverage”. fiood in
areas designated by the U S Depariment of Housing and Urban Developmen) as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such arnounts as [ebior rnay determine but for fot less than the Indebledness secured by this Deed of Trust. All pohicies shall be
wrillen by reliabte insyrance companies acceplable to Secured Party. shall inciude standard loss payeble clauses in favor of Secured Parly and shall be
delivered to Secured Party, Debitor sha'l promptly pay when dug all premiums charged for such insurance, and shall funich Secured Parly the premium receipls
for inspection Upon Debtor's failure to pay the premiviis, Secured Parly snafl have the right. but not the obligalion, 1o pay such premiums. In the event ol 8
Inss covered by the insurance 1n force. Debtor shall promptly notfy Secured Parly who may make proot of loss i timely prool is nol made by Debtor Al loss
payments shall be made direstly 1o Secured Party 8s 1085 payee who may either apply the proceeds 1o 1he repair or festoration ol the damaged improvements
or 1o the indebtedness of Debtor. of release such proceeds n whole or in pan to Debtor,

4 Deblor shall pay all taxes and assessmenls. Qeneral or special, levied against the Properny or vpon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust belore such taxes or assessmenls become delinquent. end shal!l Turnish Secured Panly the lax receipls for inspection
Shoutd Debtor fail 1o pay all taxes and assessments when due, Secured Pary shafl have the nightl, but nol the obligation, 10 make these payments

5 Deblor shall keep the Properiy in good reg-air and shall not permil or commit waste, impairment or deterioration thereo!. Doblor shatl use the Property
tor lawtul purposes only. Secured Parly may make o arrange 10 be made entries upon and inspeclions of the Proparty afies first giving Deblor notice prior 1o
any inspection specitying 3 just cause related to Secured Party's interest in the Properly Secured Parly shall have the right, but not the obligation. 1o cause
needed repairs 10 be made 1o the Properiy after first alording Debtor a reasonable opportunity 1o make the fepairs,

Should the purpose of the primary ingdebledness for which this Deed of Trust is piven as security be for construction of improvements on the and herein
conveyed. Secured Parly shall have the right to miake or arrange to be mads entries upon the Property and inspeclions of the construction in progress Should
Securcd Party determing that Debtor is taing to perform such construchion in a timely and satisfactory manner, Secured Party shatl have the right. but not | &
the obligation. 10 take charge of and proceed with the construction at the expense of Debtor after first affording Debtor a reasonabile opportunity to continue ¥
the conslruclion in a manner agreeable to Secured Parly

Lol

& Any sums advanced by Secured Parly 1or insurance. taxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed Lo

of Trust as advances made to protect the Properiy and shall be payable by Deblor 10 Secured Parly. with inlerest at the rate specified in the note representing - ‘L“..\
the primary indebtedness, within thirty cays following written demand for payment sent by Secured Party to Debtor by cerlified mail Receipts for insurance T s
preniums, 1axes and repair of conslructon costs 1or which Secured Party has made payment shali serve as conclusive evidence thereof. [ ]
[}
? As additional security Deblor hereby 255:gns to Secured Parly all rents accruing on the Property. Deblor shali have the nght to cellect and retain the &)

rents as long as Deblor is nol in default as provided In Paragraph 9. In the event of defaull, Secured Parly in person, by an agent or by a judcially appointed
receiver shall be enlitled 10 enter upon, take possession ol and manage the Propery and collecl the renis All rents so collecled shatt be applied first to the
costs of managing the Property and collecting the rents, including fees lor & fecewver and an attorney, comnussions to rental agents. repairs and othe:
necessary related expenses and then to payments on the Indebitedness

6. H all or any parl of the Properly, or &n interest therein, 15 sold or transferred by Deblor, exciuding (a) Ihe cieation of a lien subordinate 10 this Deed of
Trust, (b} a transfer by devise, by cescent or by operation of law upon the death ol 8 [otnt owner or (c) the gram of 8 leasehold interest of three years of less
not comtaining an oplion to pirchase. Secured Farty may declare #ll the Indebtedness to be immediately due and payable. Secured Pany shall be deemed 10
have waived such oplion to accelerate if, prior or suhsequent to the sale or transler, Socured Parly Bnd Deblors successor in interesl reach agreement in
wnting that the credit of such successor in interest Is salislactory 10 Secured Party and that the successor ininteres! wilt assume the Indebledness so as to
become personally liable for the payment thereol. Upon Debtor's successor in interest executing @ writlen assumption agreement accepled in writing by
Secured Parly. Secured Party shall release Debtor from afl obligations under the Deed of Trust and the Indetledness

I the conditions resulling 1in 8 waiver ol the ophon to accelerale are not satistied, and il Secured Parly elects nol to exercise such option, then any
extension or modilication of the terms ol repayroent from tine to ime by Secured Party shall nol operate to release Debtor or Debtor's successor in nlerest
trom any liability imposed by this Desd ol Trust or by Ihe Indebledness

It Secured Parly elects to exercise 1he oplion 1o accelerate, Sacured Parly shall send Deblor nolice of acceleralion by cerlified mail, Such notice shali
provide a penod of thirly days from the date of mathing within which Deblor may pay the Indebledmress in lull. If Deblor {ails 10 pay such Indebledness prior to
the expiration of thiny days. Secured Party may. without further nolice 1o Deblor, invoke any remedies sel forth in this Deed of Trust,

& Debtor shall be in default under the provisions of this Deed of Trust ¢ Deblor (a) shall 1ai! to comply with any of Debtor's covenants or obligations
cantained herein. (b} shall fail 16 pay any of the Indebtedness secured hereby, or any instaliment 1hereol or interes! thereor, as such Indebiedness,
nstatiment or inlerest shal! be due by contractual agreemenl or by acceleration, () shall becorme bankrupt or insolvent or be placed in receivership, {d) shal!,
f a corporation. @ parinership of an unincorpo-ated association be dissolved voluntarily of involuntarily, or (e} it Secured Parly in good faith deems Jise!!
insecure and its prospect of repayment seriously impaired

10. Secured Party may al any finwe. withoul giving formal nolice to the criginal or any successor Trustes, or 1o Debtor, and without regard to the
willingness of inatnhty of any such Trugtee 10 execule this trust, appoint another person of succession of persons 10 acl as Trasiee, and such appointeg in
\he execulion of this trust shall have all the powers vested in and cbligations imposed upon Trustee Should Secured Party be a corporalion Of an
unincorporated associalion, then any olhicer thereo!l may make such appoiniment

11 Each privilege, option or remedy proviced in this Deed of Trust to Secured Parly is distinct from every olher privilsge, oplion or remedy contained
here.n or alforded by law or equity, end may be exercised independently, concurrently. cumulalively or successively by Secured Parly of Dy any other owner of
holder of the indebtedness Forbearance by Secured Party in exprcising any privilege option or remedy aller the right to do so has accrued shalt not
constitule a waiver of Secured Parly's night to exercise such privilege. oplion of remedy in €vent of any subsequent accrual

12 The words “Deblot” of “Secured Parly” shall each embrace one Individual. two or more individuals, & corporation, a parlnership of an unincorporated
association depending on the recital hereln ol \he parties to this Deec of Teust. The covenants herein contained shalt bind, and the benetils herein provided
shall inure 10. the respeclive tegal or pe sonal representatives, SUCCESS0rs of assigns of the parmes hereto subject to the provisions of Paragraph & It {bere be
more than one Dedtor. then Debtor's obhigations shall be joint and several. Whenever in this Deod ©f Trusl the context $o requires, the singular shall include
the plural and the ploral the singular. Nolices required herein from Secured Party 10 Debtor shall be sent 10 the address of Debtor shown in this Deed of Trust.

13. This Deed of Trust 1s glven and taken In renewal and extension of a deed of trust dated the .. ... . ... day Ol ey

vy AN veCOrded In Book — oo POF® desd records ... ... v COUNLY, Miss,, and IS In nO way

Intended to vold the sald ceed of trust or Impalr the security thereof, o o . - -
N WITNESS WHE REOF, Deblor has executed this Deed of Trust on KEXXXXXKXNRXN hugust. 27 7001
CORPORATE, PARTNER§HIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

e of Deblor

LAY SIDENT

Attest:

{Seal)

{Acknowledgement on Rev;‘r;é'Side)



INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF_ R R
This day personally appeared befors me, the undersigned authority n and for the Statle and Counly aforesaid, the withinnamed =

e e . _ . ..who acknowledged that . he . signed and detivered the foregoing Deed of Trus!

on the day and year therein mentionsd.

Given under my hand and officlal seal of office, thisthe __ _ ... . dey Of . ey -

My Commission Expires _ T ' iblia;erleic o

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

e NS N T

This day personally appeared before me, the undersigned authority in and for the State and County aforesald,

CLAY K. LAKE, PRESIOBNY and

{Triio} o (Title)

respectively of Deblor, the above named __ .EEBVBS—” ['Il] MRS, LDLE —

& corporallon— & parinership — an unincorporated assoclation, who acknowledged that for and +tg_behall, he signed, sealed and delivered the

_Nolary Pubtic
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