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PREPARED BY/RE1Ui¢ 10:
BRIAN L. DAVIS, ATTORNEY
919 FERNCLIFF COVE, SUITE 1
SOUTHAVEN, MS 38671

F’Lg?l“393'8542 | LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between BILLY HAYNES

whose addressis

" (Street No or R No. And Bax) ’ (City)
DESOTO e Mississippi » as Grantor (herein
{County) {Statg)
designated as “Debtor”), and _  Brian L. Davis, Attorney at Law __as Trustee,

and CHARLES MURRY MCALLISTER  of SOUTHAVEN

__, Mississippi as Beneficiary (herein designated
as “Sccured Party”), WITNESSETI:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of ONE HUNDRED THIRTY-FOUR

THOUSAND FIVE HUNDRED AND NO/I00: - e ereer et et oo
Dollars (§ 134,500.00) evidenced by a Promissory Note of even date herewith in favor of Secured Party, specified
in the note providing for payment of atlorney’s fees for collection if not paid according to the terms thereof and

being due and payable as set forth below:

ONE PAYMENT IN THE AMOUNT OF $134,500.00 PLUS INTEREST AT THE RATE OF 7.50% DUE ON
SEPTEMBER 16, 2002,

THERE 15 NO PREPAYMENT PENALTY.
FOR EACH $7,000.00 PAID TO SELLE/LEINHOLDER, ONE LOT WILL Bl RELEASED.

WHEREAS, Debtor desires to sccure prompt payment of (a) the indebtedness described above according to
its terms and any extensions thereof, (b) any additiona! and future advances with interest thereon with Secured Party
may make to Debtor as provided in Paragraph 1, ( c) any other indebtedness which Debtor may now or hereafier
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make
lo protect the property herein conveyed as provided in Paragraphs 3, 4, 5, and 6 (all being herein referred to as the
“Indebtedness™).

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described betow situated in the County of IDeSoto State of Mississippi:

PARCEL 1: LOCATED IN THE NORTH % OF SECTION 30, TOWNSINP | SOUTH, RANGE 8 WEST,
DESOTO COUNTY, MISSISSIPPI BEING 15.285 ACRES PLUS EASEMENT
PARCELIL; LOCATED IN THE NORTH % OF SECTION 30, TOWNSIHIP 1 SOUTH, RANGE 8 WEST,
DESOTO COUNTY, MISSISSIPPL, BEING 39.45 AND 20.00 ACRES
PARCEL 11I: LOCATED IN THE NORTHEAST % OF SECTION 30, TOWNSHIP | SOUTH, RANGE 8 WEST,
DESOTO COUNTY, MISSISSIPPI BEING 29.12 ACRES.
ALL BEING DESCRIBED ON EXHIBIT ‘A’ ATTACHED HERETO

together with all improvements and appurtenances now or hercafter erected on, and all fixtures of any and every
description now or hereafler attached to, said land (all being herein referred to as the “Property™). Notwithstanding
any provision in this agreement or in any other agrcement with Secured Party, the Secured Parly shall not have a
nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure aid
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 18 IN TRUST to secure prompt payment of all existing and future
indebtedness due by Debtor to Secured Party under the provisions of this Deed of Trust, If Debtor shall pay said
Indebtedness promptly when due and shall perform all covenants made by Debtor, then this conveyance shall be
veid and of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that event, the entire
Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once
due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property
conveyed, or a sufficiency thereof, to satisfy the Indebtedness at public outery to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the
county where the Property is situated, or if none is so published, then in some newspaper having a general
circulation therein, and by posting 2 notice for the same time at the courthouse of the same county. The notice and
advertisement shall disclose the names of the original debtors in this Deed of Trust.
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If the Properly is sitvated in two or more counties, or in two judicial districts of the same county, Trustee
shall have full power to select in which county, or judicial district, the sale of the property is to be made, newspaper
advertisement published and notice of sale posted, and Trustee's selection shall be binding upon Debtor and Secured
Party. Should Secured Parly be a corporation or an unincorporated association, then any officer thereof may declare
Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall have
the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed
of Trusl.

I'rom the proceeds of this sale Trustee shall first pay all costs of the sale including reasonable
compensation to Trustee; then the indebtedness due Secured Party by Debtor, including accrued interest and
attorney’s fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth
below which shal! be binding upon all parlies hereto.

1. This Deed of Trust shall also secure all future and additional advances which Sccured Party may make
to Debtor from time to time upon the security herein conveyed. Such advances shall be optional with Secured Partly
and shall be on such terms as to amount, maturity and rate of interest as may be mutually agreeable to both Debtor
and Sccured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if
so made, shall be secured by this Decd of Trust to the same extent as if made to all Debtors,

2 This Deed of Trust shall also secure any and all other Indebtedness of Debtor due 1o Secured Party with
interest thereon as specified, or of any one of the Deblors should there be more than one, whether direct or
contingent, primary or secondary, sole joint or several, now existing or hercafler arising at any time before
cancellation of this Deed of Trust. Such Indebiedness may be evidenced by note, open account, overdrafl,
endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards
included within the term “cxtended coverage”, flood in arcas designated by the U.S. Department of Housing and
Urban Development as being subject to overflow and such other hazards as Secured Parly may reasonably require in
such amounts as Debtor may determing but for not less than the indebtedness secured by this Deed of Trust. All
policies shall be writien by reliable insurance companies acceplable to Sccured Party, shall include standard loss
payable clauses in favor of Secured Parly and shall be delivered to Secured Party. Debtor shall promptly pay when
due all premiums charged for such insurance, and shall furnish Secured Party the premium receipts for inspection.
Upon Debtor’s failure 1o pay the premiums, Debtor shall promptly notify Sccured Parly who may make proof of
loss if timely proof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee
who may either apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness
of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the
interest of Trustee or Sccured Party therein, during the term of this Deed of Trust before such taxes or assessments
become delinquent, and shall furnish Secured Party the tax receipts for inspection. Should Debtor fail to pay all
taxes and assessments when due, Secured Party shall have the right, but no the obligation, to make these payments.

5. Debtor shall kecp the Property in good repair and shall not permit or commit waste, impairment or
deterioration thereof. Debtor shall usc the Property for lawful purposes only. Secured Parly may make or arrange
10 be made entries upon and inspections of the Property after first giving Debtor notice prior to any inspection
specifying a just cause related to Secured Party’s interest in the Property. Secured Party shall have the right, but not
the obligation, to cause needed repairs to be made to the Property afler first affording Debtor a reasonable
opporlunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for
construction of improvements on the land herein conveyed, Secured Party shall have the right to make or arrange to
be made entries upon the Property and inspections of the construction in progress. Should Secured Party determine
that Debtor is failing 1o perform such construction in a timely and satisfactory manner, Secured Party shall have the
right, but not the obligation, to take charge of and proceed with the construction at the expense of Debtor afler first
afTording Debtor a reasonable opportunity to continue the construction in a manner agrecable to the Secured Party,

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in
Paragraphs 3, 4 and 5 shall be secured by this Deed of Trust as advances made to protect the Property and shall be
payable by Debtor to Sccured Pariy, with interest at the rate specified in the note representing the primary
Indebtedness, within thirty days following writien demand for payment sent by Secured Party 1o Debtor by certified
mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Party has made
payment shall serve as conclusive evidence thereof.
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7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property.
Debtor shall have the right to collect and retain the rents as long as Debtor is not in default as provided in Paragraph
9. In the event of default, Sccured Party in person, by an agent or by a judicially appointed receiver shall be entitled
to enter upon, take possession of and manage the Property and collect the rents. All rents so collected shall be
applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and an
attorney, commission 1o rental agents, repairs and other necessary related expenses and then 1o payments on the
indebtedness,

8. 1f all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a)
the creation of a lien subordinate to this Decd of Trust, (b) a transfer by devise, by descent or by operation of law
upon the death of a joint owner or ( ¢) the grant of a leasehold interest of three years or less not containing an option
to purchase, Sccured Party may declare all the Indebtedness to be immediately due and payable, Secured Party shall
be deemed to have waived such option 1o accelerate if, prior or subsequent to the sale or transfer, Secured Party and
Debtor’s successor in intercst reach agreement in writing that the credit of such successor in interest is satisfactory
to Secured Parly and that the successor in interest will assume the Indebtedness so as to become personally liable for
the payment thereof. Upon Debtor’s successor in interest executing a writlen assumption agreement accepted in
wriling by Secured Parly, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
Indebtedness,

If conditions resulting in a waiver of the option 1o accelerate are not satisfied, and if Secured Party elects
not to exercise such option, then any extension or modification of the terms of repayment from time to time by
Secured Party shall not operate to release Debtor or Debtor’s successor in interest from any liability imposed by this
Deed of Trust or by the Indebledness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of
acceleration by cerlified mail. Such notice shall provide a period to thirty days from the date of mailing within
which Debtor may pay the Indebtedness in full, 1f Debtor fails to pay such Indebtedness prior to the expiration of
thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth in this Deed of
Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply
with any of Debtor’s covenants or obligations contained herein, (b) shall fail to pay any of the Indebtcdness secured
hereby, or any installment thereof or interest thereon, as such Indcbiedness, installment or interest shall be due by
contractual agreement or by acceleration, ( ¢) shall become bankrupt or insolvent or be placed in receivership, (d)
shall, if a corporation, a parinership or an unincorporated association, be dissolved voluntarily or involuntarily, or
(e) if Sccured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee,
or to Debtor, and without regard to the willingness or inability of any such Trustee to execute this trust, appoint
another person or succession of persons to act as Trustee, and such appointee in the execution of this trust shall have
all the powers vested in and obligations imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

11. Bach privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every
other privilege, option or remedy contained herein or afforded by law or equity, and may be exercised
independently, concurrently, cumulatively or successively by Secured Party or by any other owner or holder of the
Indebtedness Forbearance by Secured Parly in exercising any privilege, option or remedy afier the right to do so has
accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, option or remedy in event
of any subsequent accrual.

12. The words “Debtor” or “Sccured Party” shall each embrace one individual, two or more individuals, a
corporation, a parinership or an unincorporated association, depending on the recital herein of the parties of this
Deed of Trust. The covenants herein contained shall bind, and the benefits herein provided shall inure to, the
respective legal or personal represcntatives, Successors or assigns of the parties in this Deed of Trust to context so
requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party
10 Debtor shall be sent to the address of the Debtor shown in this Deed of Trust.

-~y \ e ’ \ .
IN WITNESS WHEREOP, Debtor has executed this Deed of Trust on the Jz_{ .___g_f_"}iay of T{j@)\ﬂu;]r l/

2009.

CORPORATE, PARTNERSHIP OR INDIVIDUAL SIGNATURES
ASSOCIATION SIGNATURE

,-;_.aﬁ!z; 2 .%7#5 - /44[/(\;/ ﬂ.‘ %{/}M -

Wame of Debtor/ BILLY HAYNES
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MISSISSIPY]
COUNTY OF DESOTOQ

This day personally appeared before me, the undersigned authority in and for the State and County
aforesaid, the within named BILLY HAYNES _who acknow]edged that he signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned.

)
Given under my hand and official seal of ofﬁce this the |~ L day of “\}‘\ , 2001,

} L\«gx\ I \MD&W(

Nolary P \
) . e ll"“I /
" G R,
My Commission Expires: §\\§ -"""'-O‘P
3: "WOTAR)Y 'f% Notary Public State of Misslssippl
: } At Large
i. .: yyf}ozgmlss!on Explres
-. of Juno 26,2005
. UBLC .+ S BoNveD TRy
" HEIDEN, BROOKS & GARLAND, INC.
CORPORATE, PARTNERSHII" OR ASSOC lA']T@ WLEDGMENT

STATE OF MISSISSIPP]
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County,
aforesaid,

respectively of Deblor, the above-named

a corporation - a partinership - an unincerporated association, who acknowledged that for and on its behalf, _ he__
51gncd scaled and delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and decd,
being first duly autherized so to do.

Given under my hand and official seal of office, this the %Z day 0@ , 19

No!iary Public

My Commission Expires:
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PARCEL I:

Located in the Northwest Quarter(N/W 1/4) of Section 30, Township 1 South,

Range 8 West, DeSoto Countiy, "Hs,

A tract of land bedng part of the North Half of Section
36, TOWnuhip 1 South, Hapnge 8 West, DeSoto County,
Mississippl, more particuvlarly described as follows,
Lo-wit: Commencing at a point In the centerline of
DeSoto Road a dislance of 3332,57 feet west of a point
comonly accepted as the northecast corner of said
Section 38; thence run South 88 degrecs #8 winutes 23
seconds bBast o distance of {40.88 feet Lo a steel fence
post on the soulh right-of-way line of said DeSoto
Road; thence continue South #8 degrees A8 minutes 23
seconds Bast a distance of 1596716 fcet to the POINT OF
BEGINNING; thence continue South 88 degrees 080 minutes
23.scconds Nast a distance of 180B.85 feebk to a steel
Tence post on the south lince of the north half of said
Section 38; thence run South 89 Gegrees 28 minutes 28
seconds West a distance of 668.88 feet along said half-
section line to a railroad rail at the southeast corner
of the Howcr Baker property as described by deed
‘recorded in Deed Book 36 on page 295 of the Chancerny
records of said county; thence run North 99 degrces B8
minutes 25 secconds west a distance of 1668.85 feet '
along the east line of sald -Baker property to a polint;
thence run North 89 degrees 28 minutes 20 seconds East
a distance of 66R.04& feet Lo the Doint of Deginning aad
containing 15.285 acres, more or less, DbBearings arce
based on-lrue north as determined by solar obscrvalion.
As per survey of Danny S. Rutherford, R.L.S., dated
July 5, 1988.

AND

A sixty foot wide casement for ingress and cygress
adjoining and lying east of the below described line:
Beginning at the northwest corner of the .above-
described 15.285% acres tract; thence run- North ¢p
degrees £8 minutes 25 seconds wesk a distance of 204,60
feet along sald Baker cost line to the southwest corner
of. the Mullen pLopcrty, thence run North 38 degrees S0
minutes 21 seconds kast a distance of 569.68 feek to
the southeast corder of said Mullen property; thencc
run North p@ degrees 27 minutes 11 scconds East along

the cast line of udld Mullen property to the end of T

said casement, said point bpeing on the south llghL of -
-way line of DeSote¢ Read and 366,99 feet west of a
point commonly accepted as the northwest corner of said
Section 38. As per survey of Danny S. Rutherford,
R.L.S., dated July 5, 1988.

EXHIBIT "A"

R
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PARCEL 111:

LOCATED IN THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 1 SOUTH,RANGE 8 WEST.

DESOTO COUNTY, MS, . e _
Lying and being Situated in Scction 30, Township 1 South,
Range 8 West, DeSoto County, Mississippi:

Commencing at a point on the centerline of DeSoto Road it
distance of 1647.80 feet west of a point commonly accepted
as the northeast corner of said quarter section; thence run
South 00 degrees 04! 1gn East a distance of 40.00 feet to a
point on the south right—of—way line of said DeSoto Road,
said point being the northwest corner of the Biebers
property and the Point of Beginning; thence continue South
00 degrees 04' 15w East a distance of 1579.92 feet along the
west line of saig Biebers broperty to a steel bar at the
southwest corner of said Bicbers property; thence run North
89 degrces 40! 440 East a distance of 321.11 feet along tho
south line of said Bicbers Property to a steel fence post;
thence run  South 00 degrees “10v 130 West a  distance of
1016.47 feet to a steel fence post on the south line of said
quarter section; thence run South 89 degrees 221 5on West a
distance of 678.50 feet along said south quarter-section
line to a ‘steel fence post at the southeast corner of the
Burch property; thence run North 00 degrees 08' 20 West a
distance of 2599,3p feet along said  Burch property on the
south and the Robertson Prgperty  on the north to a steel
fence post at the -norxtheast corner of said Robertson
property, said point veing on said south yight-of-way iine
of DeSoto Road; thence run Rorth 89 degrees 35' 12" last a
distance of 364.72 feet along said south right-of-way 1linc
to the Point of Beginning and containing 29,12  acres.
Bearings are bascd on true north as determined by solar
observation. A plat thercof is attached hereto and incor-
borated herein by reference. '

“EXHIBIT A

N
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PARCEL T1:
e ooy T o e o sy e
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. et g DESCRIPTION: ,
! 'gé;gj::%’}f %‘fffc’f" 1.55020{)(%3'-:[ ESCRIPTION 2
. Part of the-orth OQulf of Scction 30, Towaship 1 South, Range 8 ¢
Vest, DeSoto County, Migsingippi, and wore particuarly deacribed
az follows, Lo-wit: .
. WVTHACT MO, 1
Q - Comnencing st a poiut on the centerline of PeSoto Road a
. 1D 3 dis@ﬂncc af 2672.%7 feet west of a point cocmonly sceepted as
; Q ~ a Liic northicast corner of aanid Secetinn 30; thence ruo South
& & ~  00°QG'21" Eost a distance of 40.00 feetrto a steel fence post
4 N on the south tipht-of-way linc of sajd DeSota Wead, aaid point
| ® N beiug the POint of Beginning; thence conlinuc Souch Q0vQBY 21w
' East a distance of 2602.15% feet Lo a steel fence an the south
line of the north Lalf oﬁ\said Sectian 30; thence run South
L9°20'20" Weat a distauce of 660.00 feet aloug said halfl-section
. . line to o steel fence post; Lthence run North QUGEOB'ZIM West a
/fi4Cif'AK2/ S 3feel fence pasi o distance of 2605.01 feet to 4 dteel fence post
39.45 Ac. 2 ABDPETUL e v naid soutl right~of-wvay line of buSoto Rovad;
[§:“*"7ZEETEB- . thence run Horth 89°35'12" East a distance
cwqy¢7a)“' of 6060.00 fect along said south right-of-
N 2 . past oed Sy ) way l}n? Lo Lhc_POLHL of Reginniag and
: : LY & contslalug 39.45% acres. Beariaps are baused
: & W 3 G OB true worth as deterwiued by aolar
: a N o vhscrvation,
3 Nl by,
o N AN
N 9 ' . TRACT NO. 2
© {) TRACT NO. 2 Commenclug al a point on Lhe centerline of
2 Ol 20.004c. DeSoto Road a distance of 2672.57 feot west
011 31 of 4 poeint touwonly accepted ag the vovth-
s %N Q cayt corner of said Scction 30; thenne ron
3 & South 00°0B'Z1" East a distaace of 40.00
6 Q feet Lo a steel fence post o the south L
Q Q right-of-way linc of zaid DeSoto Road; N
Socatr fne w1 ? Y thence continue South 00008121 nﬂnt‘n ﬂ
32%%;:?52%;:/ . . o h distqncu.of 1?81.0“.[00t lo u‘stccl 1cn?g
s/cr/ fopce o g?ﬁgﬁi¢x zgygyzz post, said poiut being the Poqu;nf Bepinn-
M oec Y U} Y ng; thewee run ROrch BOeZ7v44M Yast a
V. fGCL?O /. L. . ©20.00" || Gistance of G60.00 feet to a steel foace
. S doEotEoTw /320.00° past; thence run South 00405°21" Faxt o
Accordin{: Lo 1,5, -D(',parmcut of "()ugin& aad d‘latﬂﬂC(! nf 1319.65 feel o A uteel [eace
Urban Developoent Flood Haznrd Map No. 200050 past on the uouth liage of the vorth balf of
OO02 A, doted April 7, 1978, the boceon showvn said Section 30; thence vun South 89“20'2pﬂ
prnpcr;;wiﬁigﬁffluug {lood hazard zone. ¥est o distance of 660.00 feet along waide
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half-section line to a steel fence pout;
thence tun ROrth 0D0"0B8'21" Wost a distance
ol 1321.08 fect to the Point of Beginuing
and coutainiug 20,00 acres. Tearings arc
based on true woerth ag ‘detecnined BY solar
obuervation,

Qr PART‘OF THE NORTH IIALE OF SECYTION
SOUTH, RANGE 8 WEST, DESOTG COURrY |
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