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Retuxn Toi DEED OF TRUST

Concacs Finanes

Attn: Trailing Docunents rred P This Security Instrument secures a line of credit.
7360 Bouth ngm- Road

Tenpew, AZ 85283

1.

AP ANG PARTIES. The dato of this Deed of Trust (Security Instrument) is SEREETREX, 1, 2001
and the parties, thelr addresses and tax Identification numbers, if required, are as follows:

Tetea

GRANTOR: Lee H Smith, Thelma C Swuith,
RIS WIFE

.....If checked, refar to the atlashed Addendum incorporated herein, for edditional Grantors, their
signatures end ach.nowledgments,

TRUSTEE; Jeff Surratt

LENDER: . Vs
Conseco Finance Servicing Corp.

2090 Palm Beach Lakes Blvd
Suite €01
West Palm Reach, Florida 334089

CONVEYANCE. For good end valusble considerstion, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debt {defined below) and Grantor’'s parformance under this Security Instrument,
Grontar irrevocshly grants, bargains and sells 1o Trustee, in trust for the benefit of Lender, with power of
sale, the following described property:

Parcel ID: 3099-2900.000024.01

See Fxhibit A for the liegal Description

De Boto

The property 18 Jocated In «7imo U e e e Crrerere Bl e e e
{Zvunty)
10040mbhaktkoad ...... G Hernandn ....... rer s e g Mississippi 3$632.
{Addreen) (tiny) {ZIP Codo)

Together with alt rights, easements, appurtenances, royatties, mineral rights, oil and gas rights, all water
and riparlan rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or &t any time in the future, be part of the resl estate described above (ail
referred to ms "Property”}.
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3. MAXIMUM OBLIGATION LIMI‘[é.,,Thée&BtabBrincipal amount secured by this Secutity Instrument at any one
time ehall not exceed § ........ L e . This limitation of amount does not
include interest and other fees and charges valldly made pursuant to ihis Spcurity Instrument. Also, this
{imitation does not apply 10 advances mzdo undor the terms of this Security Instrsment 10 protect Lender's
gecurlty and 10 perform any of the covengents contained in this Security Instrument.

4. SECURED DEBY AND FUTURE ADVANCES, The term *Speured Debt” is defined &s {oillows:

A.Debt incurred undor the terms ot all promissory note(s), contractisl, gua(amy{ies), or other evidence of
debt described below and ali thelr extentions, ranowals, modificetions or substitutions, (When

roferencing the debts befow it is suggested thet you include iterns such as borrowers’ names, nolte
amounts, interest retes, meturity dates. ete.)

Note dated Septenber 14, 2001, between Conseco Finance servicing
Corp. and Lee H smith, Thelma C sSmith, for $27,000.00, maturing
September 22, 2031,

B. All future advances frorn Lender 16 Grantor of other future obligations of Grantor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Grantot in favor of Lender
after this Security Instrurment whether or not this Secutity Instrument is specifically refarenced and
whether or not &uch future advances oF futute obligstions are incurred for any pufpose that was
related or unrelatod to the purpose of the debt, It More then one person $igns this Security Instrument,
each Grantor agrees that this Security Instruraent witl secure all future advances and future obligations
that are given to of incurred by sny one or mure Grantor, or any onhe or more Grantor and others, All
future advances and other {uture obligations are secured by this Security Instrumsnt even though al or
part may not yet be advanced. All future advences and other future obligations are secured as if made
on the date of this Seourity Instrument. Nothing In thig Secutlty Instrument shall constitute @
commitment to make sdditional or future loans or advances in any amount. Any such commitrnent
must be agreed to in 8 separsto wrlting.

C. All obligetions Grantor owes 10 Lender, which may leter arise, to the extent not prohibited by law,
including, but not limited 10, lisbilittes for overdrafis relating to any deposit account agreernent
between Grantor and Lender.

D. Al sdditional sums advanced and expenses incuried by Lender for Insuring, preserving of otherwise

protecting the Propefty end iis value ang any other sums advanced snd expenses incurred by Lender
under tha terms of this Security Instrument.

This Secutity Instrument will not secure any other debt it Lender feils to give any required notice of the
right of rescisston.

5. PAYMENYS. Grantor aprees that all payments under the Secured Debt will be paid when due and in
accordance with the 1erms of the Segured Debt and this Security Instrument,

G. WARRANTY OF TITLE. Grantor walrarts that Grantor is or will be lawtully seired of the estate conveyed by
this Security Instrument and has the right to irrevocably grent, bargain and sell the Property to Trusteo, in
wust, with power of eale. Grentor also warrants that the Property Is uvnencumbared, except for

encumbrances of record.

7. PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trust, security agreement of
othe! lien document that ¢reated 8 prior security interest or encum rance on the Property, Grantor agrees:

A.To make all payments when due and to parform or comply with all coven ants.
B. To promplly deliver o Lender any notices that Grantor receives from the holder,

C.Not to gllow any modification or extension of, not to request any future advances under any nete or
agrosment secured by the lien document, without Lender’s ptior written consent.

8. CLAIMS AGAINSY TITLE, Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rants, utilities, and other charges rolating to the Property when due. Lendgr may requirg Grantor to
provide to _Lender coples of all notices that such BMOUMS Bre dus and the receipts evidencing Grantor’s

puyment. Grantor will defernd title to the Property ageinst any claims thet would impair the lien of this
Se;:urity Instrument. Grantor agress to a?sign ;(10 Lendffr. |a.;, requested hl-yl Lender, .':myi rights, claims }or
dofenses Grantor may have ageinst pprties who SR ahnr nr materlals 1n maintain or mprovo tho
Froperny, )u_‘}lli_ )f,é,, Y
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8. DUE ON SALE OR ENCUMBRANCE, lender may, at its option, declare the entire balanece of the Secured

Debt t¢ be immediatcly due and payable upon the ¢reation of, or contract for the crestion of, any lien,
encumbrance, transfer or sale of the Property. This right is subject to the restrictions imposed b}f federal
law (12 C.F.R. 681), as applicoble, This covenant shall run with the Property and shall remain in effect until
the Secured Debt is pald In full end this Secuiity Instrument Is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good

condition and make al) repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterloration of the Property. Grantor will keep the Property free of noxious weads and
grasses. Grantor aprees that the nature of the eccupanty and use will not substantizlly change without
vender’s prior written consent. Grantor will not permit any change In any license, rectrictive covenant or
easement without Lender's prior written consent, Grantor wilt notify Lender of alf demands, proceedings,
cla’ms, and actions against Grantor, and of any loss or doermage to the Property,

Lender or Lender's agents may, #1 Lender's oplion, enter the Property ot any reasonsble time for the
purpuse of inspecting the Property. Lender shal| give Grantor notice at tha time of or before an inspection
SDOCffyln% & reasonable purpose for the inspection. Any inspection of the Property shalt be entirely for
Lender’s benefit and Grantor will in no way rely on Lender’s Inspection.

11. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this

Security Instrurnent, Lender may, without notice, perform or cause them to be parformed, Grantor appoints
Lender as attorney-in-fact ta sign Grantor's name or pay any amount necessery for performancze. Lendar's
right to perform for Grantor shall not create an obligation to perform, and Lender's failwre to perform will
not preclude Lender fram exercising any of Lender's other rights under the law or this Sucurity Instrument,
If any construction on the Property is discontinued or not carried on in a reasonablo manner, Lender may
take all steps necessary to protect Londer's security interest in the Froperty, including completion of the
construction,

12.LEASEROLDS: CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Grantor agress to

comply with the provisions ot any leaseo if this Security Instrument is un a leasehold. If e Propearty
includes a unit In & condominium, time-share or ¢ planned unit development, Grantor wiil perfornm all of
Grantor's duties undsr the cavenants, by-laws, er regulations of the condorminium ¢r planned unit
development.

13. DEFAULT. Grantor will be in default if any party obligated on the Securod Debt fails to make payment when

due, Grantor will be in default if a breach oceurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Debt. A good faith
belisf by Lender that Lender at ary time is insecure with respect ta any person or entity obligated on the
Secured Debt or that the prospect of any paymnent or the value of the Property is impaired shall also
constitute an avent of default.

14, REMEDIES ON DEFAULT. In some instances, federal and state faw will raquire Londer to provide Grantor

with notice of the right to cure or other notices and may establish time schedules for foreclosure actions.
Subject 10 these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security
Instriument in a manner provided by law if Grantor is in defauh.

At the option of Lender, all or any part of the sgreed fers and charges, accrued interest and principal ghall
become imniediately due sng poyebfe, sfter glw‘ng notice if regulred by law, upon the occurrence of a
default or anytime thereafter, In additlon, Lendss shall be entitled to all the remecies provided by law, the
terms of the Secured Debt, thls Security Instrument snd ony related documents, including without
limitation, the power to seli the Property,

if there is a default, Trustee shall, in addition to any other peimitted remedy, at the request of the Lender,
advertise and sell the Property as p whole of i Sebarele parcels as Trustee deems best, at public auction 10
the highest bidder for cash and convey absolute title free and ciear of alf right, title and interest of Grantor
at such time and place as Trustee designates. Trustes shall give notice of sale including the time, terms and
place of sale and a description of the property to be sold as required by the: applicable law In effect at the
time of the proposed salo.

Upon sale of the property and 10 the extent not prohibited by law, Trustee shall make and deliver a deed to
the Property sofd which conveys absolute title to the purchaser, and after first paying &ll fans, charges und
costs, shafl puy 1o Lender all moneys advanced for repalrs, taxes, insurance, bens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the surpluc,
it any, to Grantor, Lender may purchase the Property. The recitals in any deed of conveyance shall be prima

facie evidence of the facts set forth therein,
.4_'_'_._/_'/;{.“ M'__-
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17.

18.

b

All remedies are distinct, cumulstive and nat exclusive, and the Lender is entitled 1o all remedies provided at
law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment ar
partial payment on the Secured Debt after the balance Is due or is occelerated or after foreclosure
proteedings are fited shall not consiitute a waiver of Lender's right to require complete cure of any existing
default, By not exercising any remedy on Grantor's default, Lender does not waive Lender's right to later
cansider the event a default If it continuos or happens agein.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohiblted by law, Grentor agrees to pay all of Lender's expenses if Granior breaches any covenant in this
Security Instrument. Grentor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or atherwlise protecting the Property and Lender’s security interest. These expenscs
will bear Interest from the date of the payment until paid in full at the highest Interest rate in effect as
provided in the terms of the Secured Debt. Grantor egrees to pay all costs and expenses incurred by Lender
in collecting, Emfn:nclrsgb or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, sttorneys’ fees, court costs, and other legal expenses. This
Securitslf Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, {1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.), and sl other federal, state and local laws, regulations, ordinances,
court orders, attorney genersl oplnions of interpretive lettars concerning the public health, safety, wellare,
environment or a hazaidous substance; snd [2) Harxardous Substance means any toxic, radivactive or
hazerdous materlal, waste, pollutant or contaminant which hag characteristics which render the substanco
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term Includes,
without liniitation, any subatences defined as *hazardous material,” "toxic substances,” "hazardous waste"
or "hazardous substance® under any Environmental Law.

Grantor represents, warrants and agrees that:

A Except as previously disclased and ecknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances thit are generally recognized to be appropriate for the normal use
and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and evary tenant have
boen, ate, and shall remain in full complience with eny applicable Environmental Law.

. Grantor shall Immediately notify Lender if a release or threatened releass of a8 Hazardous Substance
oceurs on, under or about the Property or there Is a violation of any Environmental Law concerning the
Property. In such an event, Grantor shall take efl necessary remedial action in accordanca with any
Environmental Law.

D. Grantor shall immediately notity Lender In writing 5 soon as Grantor has reason to Lelieve there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened reloase
of any Haszardous Substance or the violation of any Environmental Lew.

CONDEMNAYION. Grantor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take rny or 81l of the Property through condemnation, eminent domain, or any
other means, Grantor authorizes Lender to Intervene In Grantor's name in any of the above described
actions of cleims. Grantos essigns to Lender the proceeds of any award or claim for damageas connected
with & condemnation or other taking of all or any part of the Property, Such proceeds shall be considered
payments and will be appliad as provided in this Security instrument. This asgignment of proceeds is
subject to the terms of any prior mortgage, deed of trust, security agresmaent or other licn document.

INSURANCE. Grantor ghali keep the Property insured egeinst loss by fire, flood, earthquake, hurricang,
tornado, theft and other hazatds and risks reasonably associated with the Property duc to its type and
location, This insurance sholl be maintained in the emounts and for the periods that Lender requires. The
Insursnce carrler providing the ingurance sheli be chosen by Grantor subject to Lender's approval, which
ehell not be unreasonably withheld. If Grantor fails to maintsin the coverage described sbove, Lender may,
st Lender's option, obtaln coversge to protect Lender's rights in the Property according to the terms of this
Security Instrument.

LM T1.C,.8
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Al Insurance policies and renewals shall be acceptable 10 Lender and shall Include a standard "mortgage
clapse" and, where applicable, “loss payee clause." Grantor shall immediately notify Lender of cancellation
of termination of the insurence. Lender shali have the right 1o hold the policles and renewals. If Lender
requires, Grantor shall immediately give 1o Lender all rocelpts of paid premiums and renewal notices. Upon
loss, Granter shell give immediate notice 10 the insurance carrier and Lender. Lender may make proof of
toss if not made Immediately by Grantor,

Unless otherwlise sgread in writing, all insurance proceeds shall be applied to the rastoration of repair of the
Property of to the Secured Debt, whether or not then due, at Lender’s option. Any application of prucceds
to principal shall not extend or postpone the due dete of the scheduled payment nor chanpe the amount of
sny paymant. Any excess will be paid to the Grantor, If the Property is acquired by Lender, Grantor's tight
to &ny insurance policics and proceeds resulting from damage 1o the Property before the acquisition ghall
pass to Lender to the extent of the Secured Debt Immedistely before the acquisition.

§9. ESCROW FOR TAXES AND INSURANCE. Unlese otherwise provided in & separate spreement, Grantor will
not be required to pay to Lender funds for taxcs and insurance in escrow,

20, FINANCIAL REPORTS AND ADDITIONAL POCUMENTS. Grantor will provide to Lender upon fcquost any
financ)al statement of information Lender may deem reasonebly necessary. Grantor agrees to sign, defiver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue,
and preserve Grantor's obligations under this Security Instrumerd and Lender’s lien status on the Property.

21, JOINT AND INDIVIDUAL LABILITY; CO-SIGNERS; SUCCESSORS AND ABSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Insttument but does not sign
an evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment
of the Sscured Debt and Grantor does not agree to be personally liable on the Secured Debt. If this Security
Instrument sacuras a guaranty between Lender and Grantor, Grantor agrees 10 waive any fights that may
prevent Lender from bringing any action of clakm against Grantor o1 any party indebted under the obligation,
Theso rights may include, but are not limited to, any snti-defisisncy or one-action laws. Grantor agrees that
Lender and any party to this Security Instrumant may oxtend, modify or make any change in the terms of
this Security Instrument or any evidence of debt withaut Grantot’s consent. Such @ ¢hango will not release
Grantor frorn the terms of this Security Instrument. The duties and benefits of this Security Instrurnent shall
bind and benefit the heirs, suctessors and s8signs of Grantor and | ender.

22. APPLIGABLE LAW; SEVERABILITY: INTERPRETATION. This Security Insttument is governad by the laws of
the jurisdiction in which Lender is located, expept to the extent otherwise tequired by the laws of the
Jurisdiction where the Property is loceted. This Security Instrument s complate and fully integrated, This
Socurity Instrument may not be amended or modified by oral agreement. Any section in this Security
instrument, sttachments, or any apreement related to the Secured Dabt that confliets with applicable law
will not be effective, unless that law expreesly of impliedly permits the variations by written agreement, If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not #ffect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural end the plurel the singutar, The captions and headings of the sections of
this Security Instrument are for convenience only end are not to be used to interpret or define the terms of
this Security Instrument, Time is of the essence In this Security Ingtrument.

23. SUCCESSOR TRUSTEE, Lender, at Lender’'s option, may from time to time remove Trusteze and appoinl a
cuccessor trustee without any other formality than the designation in writing. The successor trustee,
without conveyance of the Property, shall succeed 1o all the title, power and duties conferred vpon Trustea
by this Securlty Instrument and applicabile lsw.

24. NOTICE. Unless otherwise required by law, any notice shall be given by dellvering it or by mailing it by first
class mail to the appropriate party’s address o page 1 of this Security Instrument, or to any other address
designated in writing. Notice to one grantor will bo deemed to be notice to all grantors.

25, WAIVER. Except to the extant prohibited by law, Grantor waives all appraisement rights relating 1o the
Property.
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26, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

i Line of Credit. The Secured Debt includes & revolving line of credit provision. Although the Secured
Debt may be reduced to a zoro balance, this Security instrument will remain in effect until released.
.....Construction Loan. This Security Instrument secures an obligation incurred for the construction of an

impravement on the Property.

X Fixture Filing, Grantor grents to Lender & security interest in all poods that Grantor owns now ar in
the future and that are or will bacoma fixtures related to the Froperty. This Securlty Instrument
suffices as a financing stetement and any carbon, photographic or other reptoduction may be filed of
recorg for purpoees of Article B of the Uniform Commercial Code.

oo Benewal and Extenston. This Deed of Trust Is given and taken in renewal and extension of a deed of
trust dated the «.ooveennns TBY 0F ciiie. s and recorded in Book ..., R, .
PAGA oesviniiiieneanns d8EH TBCOTHS iininii s County, Mississippi, and Is in no
way intended 10 void the sald deed of trust of impair the security thereof.

... Riders. The covenants and agreements of esch of the riders checked below are incorporated into and
supplement and amend tha terms of this Security Instrument. [Check all applicable items]

.vee. Condominium Rider ..., Planned Unit Development Rider ..... Other ............. Crrerriariera
¥/h ndditional Terms.

SIGNATURES: By signing below, Grentor agrees to the terms and covenants contained in this Security
Wastrutment and in any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on
the date stated on poge 1,

-

w//% z&«fz......................Qﬂ!ml. Bovertl § 7 Tt o4 WCfAWw\/Q!{W

Es.gn.w;.ﬂ' Tee' U emith” D se} (Signature) Thelnd € smich Data)

L R L LR R RN T R T RN R T L R IV e Aaa st aan s raan FRTIEY L I NN R N L L L T T R RN L N R R TR

{Signaturg)

'(Dnto) |Signature) {Detn]
ACKNOWLEDGMENT: . . , .
STATE oF .. Missiseippd = .. v, COUNTY OF PESOTO i}
56, Personally apreared before me, the undersigned authority in and for the said county and state,
ndiviasn 0N thls .. f4 day of ..é(ﬁ(ﬁ’ﬂ?é.‘f.ﬂ..f......../..aQC?QJ. ...... within my jurisdiction, the within
named 155 F Zrich, ghelma © Stk VOSBRI, G e e .

who acknowladged that he/fshe/they executed the sbove foregoing instrument.

My commigan e e dtnchn U s LN

(Notary Fublic}

NN MIBSISSIPP! BTATEWIDE NOTARY PUBLIC

P NO04 =% MY COMMISSION EXPIRES AUG. 4, 2002

; R }’-._o =3 BONDED THRU STEGAL! NOTARY SERVICE
O=

Y, ¥
7/, (2 \
i

tHs . Nt
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EXHIBIT A
Legpl Description:

4 1/¢ ACKRES IN THE SQUTHEAST QUARTER OF SECTION 29, TOWNSHIP 3 SOUTH, RANGE 9
WEST, DESCRYBED AS COMMENCING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER
OF SAID BECTION 29; THENCE NORTH 113.33 FEET 70 A FOINT IN THE NORTH LINE or
CUB IRKE ROAD; THENCE IN A NORTHWESTERLY DIRECTION WITH THE NORTH LINE OF SAID
ROAD 130 FEET, MCKE OR LESS, TO THE SOUTHWEST CORMER OF THE 1/2 ACRES CONVEYED
TO T1EE H. SMITH, AND WIFE, BY DEED IN BOOK 21, PAGE 461; THENCE WITH SMITH
LINE NORTH 5 DEGREES 20 MINUTES WEST 1165 PEET, MORE OR LESY, 70 THE NORTH LINE
OF THE BENDEREON FROPERTY; THENCE WEST 71.3 FEFT TO A POINT: THENCE SOUTH
FARALLEL WITH THE SECTION LINE 1160 FFET, MORE Ok LESS, TO A POINT IN THE NORTH
LINE CF CURB LAKE ROAD; THENCE WITH SRID ROAD IN A SOUTHWESTERLY DIRECTION "€
FEET, MORE OR LESS, T0 A POINT OF BEGINNING,

Parcel 1D: 3055-2900.000024.01

Additional Security:
Make: CAVALIER

Model: S6283FF

Year: 1994

Size: 26 X% 52

VIN#: ALCAO793556517520AR

__.5tove _ Refrigerator__ Wagher_ _ Dryer__Air Conditioner
w.. Wheels/Axles___ Cther _

T A e e 1 i -

n

Andex ‘\05 ovsheud YON,,

SE S - ! ~— -

E:L \/k\ Seehon AN ) N ousnsh, P 3 S(‘)Lj\ W,
] 5 C

Aorae. B West

.‘_‘/J.é{i.éi___.___ — \31(/' /A"



