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DEED OF TRUST
THIS DEED OF TRUST ("Security lostrument”) is made oo~ SEPTEMBER 25, 2001 - The grantor is
RONALD MICHAEL TUGGLE & WIFE, DAPHNE DELORSE TUGGLE
("Borrower”). This trustee is ROGER STONE

("Trustee”). The beneficiary s F1RST METROPOLITAN FINANCIAL SERVICES, INC.

which is organized and existng under the laws of . . and whose
address is 5909 SHELBY OAKS DR., #1106, MEMPHIS, TN 38134
("Lender”). Borrower owes Lender the principal sum of

THIRTY-ONE THOUSAND S1X HUNDRED NINTY & .68/100————————r—m—mw Doltars (U.S, § 31,090,068 12
This debt is evidenced by Borrower's note dated the sams date as this Security Instrument ("Note"), wiich provides for
monthly payments, with the full debt, If not paid eariier, due and payable on  MAY 25. 2008
This Security Instrument sccures to Lencler (a) the rcpayment of the debr evidenced by the .”*Iote, with intercst. and ail renewais
extensions and modifications of the Nete: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose. Jorrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in DPESOTO County, Mississippi:

SEE EXHIRIT "A"

wt}icl_z bas the address of 3746 & 3740 PLEASANT HI1LL RD, NESB1T, MS 38651 [Street, Cityl.
Mississippi ("Propenty Address™);
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i-'l%S‘!SSFPPI-SFno!e Familv.Fannie MoeFragde Aas UNIEASS INSTRUES T Bt e \U \\\%\

Ay gA

.



BK1390P6N239

or hereafter erected on the Property, aod all easements, appurtenances, un.
- All replscements and addidons shall aiso be covered by this Securir:

wiully seised of the estate hereby conveyed and has the right to gran: ap;
Pt for encumbrances of resord. Borrower warrants and wi
demands, subject 1o any encumbrances of record.

n eaants for national use and non-uniform covenants with limijrac
vananons by jurisdiction 1o constitute & uniform security instrument covering real property.

1. Payment of Pricipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc e
principal of and interest on the den; evidenced by the Note ang 0¥ prepayment and late charges due uader the Note.

2. Funds for Taxes and Insorance, Subject to applicable Jaw Of to 2 writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly Payments are due under tha Note, until the Note is paid in full, 2 sum ("Funds®} for: (a) yeary taxes
and assessmants which may atrain priority over this Security Instturpent as a lien on the Propenty; (b) vearly leaschold pPayments
Or ground reets on the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly montgage insurance premiums, if any; and (f) any sums payable by Botrower to Lendsr, in sceordance with
the provisions of paregraph 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow lterns.
Lender way, at any dome, collect and hold Funds in. an amount not to cxcead the muximurm amount a lender for a federally
related mortgage loan Diay require for Borrower's SSCrow account under the faders] Reaj Estate Sealement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law thar applies 10 the Furnds
Scts a lesser ammount, If 50, Lender mzy, at any time, collect and ho!d Funds in an amoupt DOl 10 exceed the lesser amount,
Lender may estimate the amouat of Funds duc on the basis of current data and reasopable estimates of cxpenditures of future

The Funds sbail be held in an institution whose deposits are insured by a federal agency, instrumentality, or cobty
(including Leader, if Lendar is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may oot charge Borrower for holding angd applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Items, voless Lander Pays Borrower interest on the Fuads and applicable law permuits-Lender to make such
a charge. However, Lender may require Borrower to P2y a one-time charge for ap independent real estate tax reporuing service
used by Lender in connection with this loan, upless applicable law provides otherwise. Unless an agrecment is made or
applicable law requites intorest t be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Fuads.
Borrower and Lender may agree in weiting, however, thar interest shall he paid on the Funds. Lender shiall give to Borrower,
without charge, an annog] accountiog of the Funds, showing credits and debits to the Funds and the purpose for which eact
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Iastrument.

If the Funds held by Lender exceed the amounts permined 6 be held by applicuble law, Leader shall account to Borrower
for the exeess Funds in accordance with the reguirements of applicable Jaw. If the avount of the Fupds heid by Lender af uny
time is not sulficicnt to P2y the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in such cass Borrower
shall pay to Lcoder the aMOUNT necessary to make up the dcﬁcicncy. Bormower shall make up the deficicncy in no more than
twelve monthly Payments, at Lender's sole discretion,

Upon payment in full of all syms secured by this Security Instrumest, Lendar shall promptly refund 1o Borrower any
Funds held by Leader. If, under paragTaph 21, Lender shall acquire or sell tha Property, Leader, prior 1o the acquisition or sale

of the Property, shal] apply any Funds halg by Leader at the time of acquisition or saic as a credit against the sums sccured by
this Security Instrument.

I and 2 applicd: first, o any prepayment charges due unde the Note; second, to amounts payable under paragraph 2;
third, to interest dye: fourth, to Priocipai due; and lass, 1o any late charges due under the Note,

4. Charges; L{ens. Borrower shal Pay all taxes, assessmens, charges, fines and Impositions artributable o the Property

pcrate 10 prevent the

subordinating the lien 10
this Security Instrumenr. I Lender determines that any part of the Property is subject 1o a lien which may aiin priority over

this Secaurity lastrumen:, Londer may give Borrower a notice ideatifying the Jicn. Borrower shail satisfy the tiss
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. der requires, Borrower shaj) prompuly give to Leader all receipts of
paid premiums aod renewa! notices. In the eveat of loss. Borrower shall give prompt notice 30 the insurance carrier and Lender.
Lender may make proof of loss if ot made promptly by Botrower,

Unless Lender and Borrower otherwise agree in wrltlng, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration OF Tepair is economically feasibie and Lender’s security is not lessened. If the restoration or
Fepar is not economically feasible or Lender's secarity would be lessencd, the insurance procesds shall be applied to the sums

secured by this Security Instrument, whether or oot then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Leader th

Leoder may collect the insurance procecds. Lender may use the pr

damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secusity Instrument
immedlately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uee the Propenty as Borrower’s principal residence within sixty days after the execution of
this Security Instrumear and shall continye 1o occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Leoder otherwise agrees in writing, which consent shall not be ubreasonably withheld or unless
eXtcouating circumstances exist which are beyood Borrower's conrol. Borrower shall DOt destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defuuit if any forfciture
8CTiOn Or proceeding, whether civil or criminal, s begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially finpair the lien crcated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, a5 provided In paragraph 18, by causing the action or Pproceeding to be dismissed with a rullpg
that, in Lender's good faith determination, precludes forfeiture of the Bomower's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borower shall also be in der‘aul_t if
Borrower, during the loan application process, gave materially false or inaccurate information or statsments to Lender (ot f:ﬁicd
10 provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
0. representations concerning Bomower's occupancy of the Propery as a principal resigence. If this Security Instumeat is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
eSS 10 the merger in writing,

7. Protection of Lender’s Rights n the Property. If Borrower fails to perform the covenants and agreems:ats conwined in
this Sceurity Instrament, or there is a laga) proceeding that may sipnificantly atfect Lender's rights in the Property (such as a
» for condemnation or forfeituze or to enforcs laws or regulations), then Leader may do and
pay for whatever is TECESSATY 10 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums Secured by a lien which has priority over this Security Instrumen;, appearing in cowrt, paying
feasonable attomeys’ fees ang entering on the Property to make repairs. Although Lender may take action upder this paragraph
7, Lender does pot have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Ugless Borrower and Lender agree to other terms of payment, these arnounts shail bear intersst from the

with interest, upon notice from Lender to Bomower requesting

8. Mortgege Insurance, If Lender required morigage insurance as a condition )
Inszument, Borrower shal] Pay the premivms required to maintin the mongage insurance jn effect, If, for any reason. e
mongage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premivms required to
obwkin coverage substantially equivajent 1o the morngage insurance Previously in cffect, g 2 cost substantially squivalent to the
cost 10 Borrower of the mortgage insurance previously in cffect. from un alternate mortgage insurer approved by Leader. If
substantiaily equivalent morgage insurance coverage is not available, Borrower shall pay to Lender sach TRONE 2 sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower wh

en the insurancs coverage lacsed or censed 1o
be in cffect. Lendsr will accest. use

nd retain these payments as aloss reservein lew of Tontzage insurtnze. Loss resers
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pavments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an josurer approved by Lender again becomes available and js obtained. Borrower shall pay
_thc premiums required to maintaig origage insurance in effect. or to provide 2 loss reserve, until the requiremcat for mortgage
iisurance ends in accordagee with any wrinen agreement between Borrower and Lender or applicable law.
8. Inspection. Lender or jts ggent may make reasonable entries upon and inspections of the Property. Lender shai! Zive
' J ion specilying reasonable cause for the inspecton.
i direet or consequential, in connection with any
ing of any part of the Property, or for cohveyance in Jien of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument
whether or not thea due, with ally excess paid to Borrower. In the cvent of a partial taking of the Property in which the fajr
market valoe of the Property immedistely befors the taking is equal to or greater than the amount of the sums securcd by this

i i F nder othcrwise agree in writing, the sums secored by

amount of the sums secured immediately before the tzking, divided by (b) the fair market value of the Property immediately

rrower. In the cvent of a parial tzking of the Propetty in which the fair
market value of the Property immedistely before the taking is less than the amount of the sums secured immediately before the

fstrament whether or not the sums are then duc.
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
2ward or sertle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given,
Lender is anthorized to collect and apply the proceeds, at jts option, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly Paymecats referred to in paragraphs | and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rige for payment or modificarion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
DO! operate to release the liability of the original Borrower or Botrower's successors in interest. Lender shall ot be required 1o

commence proceedings against any suecessor in interest or refuse to cxtend time for payment or otherwise modify amortizaton
any demand made by the original Borrower or Borrower's

of the sums secured by this Security Instrument by rcason of

Successors in interest. Any forbearunce by Lender in exercising any right or remedy shail not be a waiver of or precluds the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this

Security Instrument sball bind and bepefit the successors and assigns of Lendcr and Borruwer, subject to the provisions of

13. Loan Charges, If the loan secured by this Security Instrument is subject
and that law is finaily igrerpreted so that the interest or other loan charges collect
lozn exceed the permined limits, then: (2) any suck loan charge shall be reduced by the amount necessary 10 reduce the charge
to the pennitted limit; and (b) upy sums already collected from Borrower which excesded permirted limits will be refunded to
Borrower, Lender mzy choose to make this refund by reducing the principal owed under the Note or by making a direct

» the reduction will be treated as 2 partial prepayment without any

10 a law which sets maximum loan charges,
ed or 1o be collscted in connoction with the

Prepaymeat charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gliven by delivering it or by mailisg
bi

it by first class mail uniess applicable law requires use of another method. The natice shail be dirested to the Property Address
or any other address Bom\.vcr designates by notice to0 Leader. Any notice 10 Lender shall be given by first class mail to

Security Instrumest shall be deemed to have been given to Borrower or Lender wheg given as provided in this paragraph.

15. Governing Law; Severability. This Security lostrument shall be goverped by federal law und the law of the
Jurisdiction in which the Property is located. In the event that any provision or clauss of this §
conflicts with applicable taw, such conflict shail nor affect other Provisions of this Security Ing
givea effect without the conflieting provision. To this end the provisions o
to be severable.

16. Borrower’s Copy. Bormower shall be given one conformad copy of the Note und Of Uile Sesnrie: fngrmsnans

Wk a b T daa b e s o

ecurity Insuument or the Notz
tnument or the Note which can be
fhis Security Instrument and the Note are deciersd
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17. Transfer of the Property or 2 Beneficial Interest in Borrower. |

. f all or any pan of the Property or any imcm} in 1t
is sold or transferred (or if a beneficial interest in Borrower is sold or trnsterred and Borrower is not 2 naneral person) withoyr
Lender's prior writen conser.

% Lender may, at its option, Tequire immediate payment in foll of all syms secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal Jaw as of the dare
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notce shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sutos secured by this
Security Instrument, If Borrower fails (o pay these sums priot to the expiration of this period, Lender may invoke any remedies

obligations secured hereby shali remain fully efTective a5 if o acceleration had vecurred. However, this right to reinstate shall
not apply ia the case of acceleration yader paragraph 17, )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold Obe or more times without prior notlce 10 Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicet”) that collects monttdy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Nore. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with Paragraph 14 ubove and applicable iaw. The notice will state the nams and
address of the new Loan Servicer and the address to which payments should be made. The norice will also contain any other
information required by applicable law. -y

20, Hazardous Substances, Borrower shall not cause of permit the presence, vse, disposal, storzge. ot rclcnse.‘of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
Storage on the Property of smal] quantities of Hazardous Substances thar are generally recognized to ba appropriale to normal

Environmental Law and the following substances: gasoline, kerosene, other flapymable Of toxic petroleam produets, toxic
pesticides and herbicides. volatile solvents, materiais conuining asbestos or formaldehyde. and radioactive matsriais. As uscd ip
this paragraph 20, "Environmental Low” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenrg( protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

Lender, at jts option, may require imraediate payment in foll of all sums secured by thls Security Instrmment without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be

entitied to cofiect ail expenses incurred jn pursuing the cemedies provided in this paragraph 21, including, but not limited
to, reasongbje atoraeys’ fees and costs of title evidence,
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_! If Lender invokes the power of sale, Lender shail give Borrower, in the manner provided in paragraph 14, notice of
Lender’s clection to sell the Property. Trustee shall give notice of sale by public advertisement for the tirne and in the
manner prescribed by applicable low., Trustee, without demand on Borrower, shall sel! the Property at public auction o
the highest bidder for cash gf such time and place ip
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver ¢o the purchaser Trustec's deed conveying the Property without any covenant or wurranfy,
espressed or fmplied. The recitals in the Trustee’s deed shall be primu facie evidence of the truth of the statements made
therein. Trustee shall afply the proceeds of the sale In the following order: (2) to all expenses of the sale, including, b
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all soms secured by this Security Instrument; and (o) any
excess to the person or persons legally entitled to fit,

22. Release. Upon pPayment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower, If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee, ender, at fts option, may from time to timé remove Trustee and appoiat a successor tustee 10

24. Riders to this Sceurity Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security Instrureat, the Covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.

[Check applicable box{es)]
Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Paymest Rider Placsed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Tmprovement Rider Second Home Rider
V.A. Rfdgr Other(s) [specity]

BY SIGNING BELOW, Borcowerwuccepts and agrees to the terms and covenants contained in this Security Instrument znd

CA ~ A -'%zfj‘/j-r‘/" . (Seal)

in eny rider(s) executed by'Borféx@qfh recorded with it,
- /,72 --O'*/‘ 7_5[};/7,/ -Borrower

S cial Security Numbar

_AO G.A,l’\w L/Q . j Wit R G (Seal)
&)

Social Security Number

= . (Seal) 527 LY 57 7 — (Sea)
] . -Bormmower Botrower

Social Security Number Soctal Security Number

STATE OF MISSYSSKRB®,  TENNESSI:E : SHELBY County ss;

On this 25TH ' day of SEPTEMBER, 2001
vndersigned authority in and for sajg County and State, the withi £

RONALD MICHAEL TUGGLE & WIF¥E, DAPHNE DELORSE

that he signed and deliverad the foregoing instrul
Given under my hand ang seal of office.,

My Cowmmission Expiras: £~ 7 oS

, Who acknowledged
erein mentioned,

(Seal)
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FIRST METROPOLITAN FINANCIAL, SERVICES, INC.
5909 SHELBY OAKS DRIVE, SUITE 116
MEMPHIS, TN 38134
(901) 382-8487 FAX (901) 382-8632

EXHIBIT "A"

LOT 4 OF THE ALLEN BRIDGEFORTH SUBDIVISION, IN PART OF SECTION 27, TOWNSHIP 2
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISS1SSIPPI, DESCRIBED AS BEGINNING AT A
POINT 1N THE NORTH LINE OF SECTION 27, TOWNSHIP 2 SOUTH, RANGE 7 WEST, SAID
POINT BRING 1163.5 FEET WEST OF THE NORTHEAST CORNER OF SAID SECTION; THENCE
SOUTH 37 DEGREES 00 MINUTES WEST 511,22 FEET TO THE NORTHWEST CORNER OF LOT 3
OF SA1D TRACT AND THE POINT OF BEGINNING OF THE FOLLOWING LOT; THENCE SOUTH 27
DEGREES 17 MINUTES EAST 487.74 FEET ALONG THE LOT LINE BETWEEN LOTS 3 AND 4 TO
A POINT IN THE NORTH RIGHT OF WAY OF PLEASANT HILL ROAD (53 FEET OF THE
CENTERLINE); THENCE SOUTH 40 DEGREES 55 MINUTES WEST 220.0 FEET ALONG SALD
RIGHT OF WAY TO A POINT; THENCE NORTH 23 DEGREES 23 MINUTES WEST 488.12 FEET
TO A POINT; THENCE NORTH 37 DEGREES 00 MINUTES EAST 190.0 FEET TO THE POINT OF
BEGINNING.

FOR INDEXING PURPOSES: THIS PROPERTY 1S LOCATED IN THE NORTHEAST QUARTER OF
SECTION 27, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI.

BEING THE SAME PROPERTY CONVEYED TO DAPHNE D. TUGGLFE BY DEED FROM BOBBIE
FORTENBERRY, DATED 6/22/00, RECORDED 6/30/00, 1IN BOOK 375, PAGE 346, IN THE
CHANCERY CLERK'S OFFICFK OF DESOTO COUNTY, MISSISSIPPI,

PROPERTY ALSO KNOWN AS: 3746 & 3740 PLEASANT HILL RD, NESBIT MS 38651



