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Telephone Number . R

THIS INDENTURE, made and entered into this day by and between _ UL ¥ARSHALL .

DBA P & P CORSTRUCIION

whose address s 600 HIGHWAY 3GH .,OUTH TTSHOMINGD
“{Streel No. or RFD No. and Box) T e e T
. ‘%HOM] NGO MS

Gowmigh ~ e .. , a8 Grantor {herein designated as “"Debtor”, and
ale

HAROLD § JACKSON

'I‘Hl'. PFOPLE& BANK AN'U TRU .']' (OMPANY
as Trustee, and _ _ . R

OL1VE BRANCH

., Mississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

WHE REAS, Debtor is indebted to Secured Party in the full sum of _ e e
**0NE HUNDRED BIGHT THOUSAND DOLLARS AKD ZERO CEBYS'®

Dollars ($. 108,000.@8 y evidenced by__.HY e promissory note of even date herewith

in favor of Secured Party, bearing interest from _ . 1o/18/2081 . at the rate specified in the note _ .
providing for paymeni of attorney’s fees for collechon if not paad accordmg to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYHERY OF 1@8,e06.68 DUE July 18, 2097

TRTEREST ON TOTAL AMGURY OF CREDIT OUTSTARDING WILL BE LUE AKD PAYARLR
HORSHBLY BEGIKWIKG Novewber 18, 2081 AKD OB July 18, 2082

SUBJBCT 70 A VARIABLE RATH

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
1o ils terms and any extensions thereof, (b} any additicnal and fulure advances with interest thereon which
Secured Parly may make to Deblor as provided in Paragraph 1, {c) any olher indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Parly may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:
SKCTION 31, TOWNSHIP 1 SOUTH, RANGE & MWEST, DESOTO COUNTY, MISSTSSIFPE]

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of e County of _DESOTO . __ State of Mississippi:

107 1, SKRCTION A, KING'S VIEW 1AKES SUBDIVISION SITUATED IN SKCTION 31
TOWNSHIP 1 SOUTH, RANGE & WEST, DESOTO COUNTY, MISS1SSIPPI AS PER
P1AT RECORDED IN PLAT BOOK 67, PAGHS 8-9, CHANCERY CLERK'S OFFICE,
DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
a nonpossessory security interestin and its Collateral or Property shall not inciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a securily
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVE YANCE, HOWEVER, 1% IN TRUST 10 secure prompt payment of all exisiing and future Indebledness due by Detlor 10 Secured Parly. under
the provisions of this Deed of Trust. If Debtor shalt pay said Indebtedness promplly when due and sheil perdform all covenants made by Deblor, ihen this
conveyance shall be vold and of no eftect 1 Debilor shall be In defaull as provided in Paragraph B, then, in that event, the entire Indebledness, together with
all interes! accrued thereon, shall, al the option of Secured Party, bo and become 8t once due end payable without notice 1o Debtor, and Truslee shall, &t the
request of Secured Parly, sell the Properly conveyed, or a sulficlency ihereo!, to satisfy the Indebledness at public oulcry to the highest bidder for cash. Sale
of the properly shall be advertised for three consecullve weeks preceding the sele In » newspaper published in the county whare the Property is situated, or il
none Is 80 published, then in some newspaper having & genaral clrculalion thesein, and by posting @ notice for the same lime a1 the courthouse of the same
county. The notice and advertisement shalt disciose the names of the original debtors in this Deed of Trust. Debtors walve the provisions of Section 89 1-55 of
the Mississ:ppl Code of 1972 as amended, If any, as far as this section restricts the right of Trusieo to offer at sale more than 160 acres al 8 time, and Trusteo
may oHer the properly herein conveyed as 8 whole, regardiess of how it Is described.

If the Property is situated in two Or more cauntles, or In two Judiclal districts of the same county, Trustee shall have full power to sslect In which county,
or judiclal districi, the sale of the property |s to be made, newspaper adveriisement published and notice of sale posted, and Truslee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Pany be a corporation of an unincorporated association, then any oHlicer thereof may doclare Debtor
to bo in defaull as provided in Paragraph 8 and request Trustee 10 ssfl the Properly. Secured Parly shall have the same right to purchase the properiy at the
forecinsure sale as would & purchaser who is not a party to this Deod of Trust

From the proceeds of the sale Trustee sha'l first pay all cosis of the sale including reasonable compensation 1o Trustes, then the Indebtedness due Secured
Parly by Deblor. including accrued interest and attorney's tees due for cotiection of the debl; and then, lastly, any balance remaining to Deblor.

IT IS AGREED that this conveyance |5 mads subject 1o the covenants, stipulations and conditions set forth below which shall be binding upen all partles
herelo.

1. This Deed of Trust sha!l also secure all future and additional mdvances which Secured Pany may make to Deblor from time to time upon the security
hereln conveyed. Such advances shall be optional with Secured Perly and shall be on such lerms as 1o amount, malurily and rate of inlerest as may be
mudually agreesble to both Deblor and Secured Pary. Any such advance may be made 1o any one of the Deblors should there b more than one, and H so
m@gde, shall be secured by 1his Deed of Trust 10 the same exien! as if made 10 st Debtors.



~ 2. Trmis Deed of Trust shall alsp secure any and all other indebtedness of Deblor due 1o Secured Parly whh interest thereon as specified, or of any one of
the Debiors should there be mars than ore, whether direct or contingehl, primary‘or secondary, sole, joInt or several, now existing or hereafter arlsing =1 any
lime belore cancellation of this Deed of Trust. Such Indebledness may bo evidenced by nots, open actounl, overdrafl, sndorsement, guaranty or otherwlise.

3 Deblor sha' keep all improvements on the land herein conveyed insured against lire, all hazards included within the term “extended coverage”. Hood in
areas designated by the U. § Depariment of Housing and Uirban Development as being subject to overtlow and such other harards &as Secured Parly may
reascnabiy require in such amounts 8s Debtor ray determine but for not less than the indebtedness secured by this Deed of Trust. Al policies sheall be
wriiten by rehable insurance companes acceptable 10 Secured Party. shall include standaré loss payable clauses in favor of Secured Pany and shalt be
dehvered 1o Secured Panty, Debtor sha'l promplly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipis
tor inspection Upon Debtor's fadure 10 pay the premiums. Secured Parly snall have the right, bul not the obligation, to pay such premiums, in the evenl of 8
loss covered by the insurance in force Debior shall promptly nohly Secured Parly who may make prool of toss if fimely proot is not made by Deblor. All loss
payments shall be made directly 10 Soecured Pary 85 1058 payee who may eilher appiy the proceeds 10 the repair or restoration of the damaged iniprovements
of 10 the indebtedness of Debtor. or release such proceeds in whole of in parl 1o Deblor,

4. Debtor shall pay al 18xes 8nd BSSESSMErds. general or spocial, levied against the Propory or upon the interest of Truslee or Secured Party therein,
duning fhe term of this Deed of Trust belore such laxes or assessments become delinquent. and shal turnish Secured Party the 13x receipls for inspection
Should Debtor fait 1o pay all laxes and essessments when due, Secured Party shall have the right. but not the obligation, to make these payments

5 Deblor shall keep the Properly in good repaic and shalt not permil or commit wasle, impairment or detesioration thereal. Debtor shall use the Pioperty
fur lawlut purposes only. Secured Parly may make or arrange 1o be made enlries upon and inspections ol the Property after first giving Debtor nolice prios to
any wnspection specilying a just cause related 10 Secured Parly’s inlerest in the Propenty. Secured Parly shall have the right, but nol the obiigation. 10 cause
needed repa:rs 10 be made 1o the Properiy after firs1 aflording Deblor 8 reasonable opportunily 1o make the repairs,

Should the purpose of the primary indebledriess tor which this Doed of Trust is piven as secutity be for construction of improvements on the land herein
conveyed. Secured Party shall have the right 10 make or arrange 1o be made entries upon the Properly and inspections of the construclion in progress. Should
Secured Pacy determine thal Oeblor is farling to perform such construction in a timely and satisfactory manner. Secured Parly shall have the right. but not
the obligation, 10 take charge of and proceed with the consiruction at the expense of Debior atier first alfording Debtor a reasonable opporlunity to continue
the onsiruction in a manner apreeable 10 Secyred Parly.

6. Any surns gdvanced by Secured Parly for insurance, 1axes, repsirs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made 1o protect the Property and sha’l be payable by Deblor 1o Secured Party, with Interest at the rale specified in the note representing
the primary indebledness, within thirty days following wrilten demand for paymen! sent by Secured Parly to Debtor by certiied mail. Receipts for insurance
prenuums, 1axes and repair or consiryclion ¢os's for which Secured Parly has made payment shatl serve as conclusive evidence thereo!

7 As addinonal security Deblor hereby 2551gns to Secured Party all rents accruing on the Properly. Debtor shall have the rnght to collect and retain the
rents as long as Deblor is not in default as provided in Paragraph 9. In the event of detaull, Secured Parly in person, by an agent or by a juticially appointed
receiver sha'l be enlitled 10 enter upon, take possession ol and manage the Property and collecl the renls All rents 5o collected shail be applied firs! to the
costs of managing the Property and collecting the rents, including fees for a receiver and an altorney, COMMuSsIons to renial agents. repatrs and olher
necessary related expenses and then to paymerts on the Indebledness

§. B all or any part of the Properly, or #n inlerest therein, 15 sold or transferred by Deblor, exciuding (a) Ihe creation of a lisn subordinate to this Deed of
Trusl. tb) a transter by devise, by descent or by operation of law upon the death of a joint owner or (¢) Ihe grant of a leasehold interest of three years or less
not comaining an oplion to purchase. Secured Party miay geclare 8!l the Indebledness 10 be immediately due and payable. Secured Parly shall be decmed to
have waived such oplion to accelerate f, prnor or suhsequent to the sale or transler. Secured Party end Deblor's successor in interesl reach agreement in
writing that the credit of such successor in inlelest is salislactory to Secured Party and that the successor in interes! wilt assume the Indettedness so as to
pecome personally Liable for the payment thereo!. Upon Debtor's successor in interest executing @ writlen assumption agreement accepted in writing by
Secured Parly. Secured Party shall release Debtor from afl obligations under the Deed of Trust and the Indebledness

it the conditions resulling tn 8 walver ol the ophon to accelerale are not satistied, and il Secured Parly elects nol 1o exercise such option, then any
extension or modilication of the terms ol repayment froni time v me by Secured Party shall nol operate to reloase Debtor or Debior's successor in interast
from any liability imposed by 1hws Deed of Trust or by the Indebledness

It Secured Parly elects 1o exercise the option 1o aceslerate, Secured Parly shall send Deblor notsce of accealeraton by cerlified mail. Such notice shall
provide a period of thirty days frem the date of mailing within which Debtor may pay the Indebledness ir lull. B Deblor fails 1o pay such Indebledness prior 10
the expiration of thirty days, Secured Party may. withoul further notice to Deblor, Invoke any remedies set forth in this Decd of Trust.

g Deblor shall be in de'aull under the provisions of this Deed of Trust of Deblor (8) shall 1ail to comply with any of Debtor's tovenanls Of Dbligations
comtaned herein. (b) shall fail 10 pay any ol the Indehiedness secured hereby, or any instaliment thereal or interest thereor, &s such Indebtedness,
instaliment or interest shall be due by contraciual agreement or by acceleralion, {c) shall becorme bankrupt or insolvenl or be placed in receivership, (d) shal!,
o a corpuration. a parinership or an unincorporated association be dissolved voluntarily of involuntarity, or {e} If Secured Parly in good faith deens itsel!
insecure and its prospecl ol repayment serous'y impaired

10. Secured Parly may at any lime, without giving formal notice 1o Ihe criginal of Bny SUCCessOr Trusteo. or to Deblor, and withoul repard 1o the
witlingness or inabilily of any such Trustee 1o execule this 1rust, appoint another person or succession of persons to act as Trestec, and such eappoiniee in
the execulian ©f this 1rust shall have all the powers vesied i and obligations imposed upon Trustee Should Secured Parly be & corporalion or an
unincorporated association, then any othcer thereof may make such appointment

11. Each privilege, option of remecy provited 1n this Deed of Trust to Spcured Party is dislinct from every olher privilege, oplion or remedy contained
herein or alforded by law of equity, and may be exercised independently, concurrently, cumutatively of successively by Secured Parly or by any other owner of
holder of the Indebtedness. Forbearanze by Secured Parly in exerclsing Bny privilege option or remedy after the right to do so has accrued shall not
constitule a waiver of Securey Party's right 1o exercise such privilege, option or remedy in gvent of any subsequent accrual

12 The words “Debtor” or “Secured Party’ shall each embrace one individual, two or more individuals, @ corporation. & paringrship of an unincorporaled
associahion. depending on the recital herein of the parties 10 this Deed of Trust. The covenants herein contained shall bind. and the benetits herein provided
shall inure to. the respective legal or personal represenialives, SuCCessors of assigns of the parlies herelo subject 1o the provisions of Paragraph B H there be
more than one Debtor, then Deblor's obligations shalt be jcint and several. Whenever in this Deod of Trust the context so regquires, the singular shall include
the plural and the plural ihe singular. Ntices required herein from Secured Parly to Dubtor shall be sent Lo the address of Debtor snown n this Deed of Trust.

13. This Deed of Trust |s glven 2nd taken In renewal and exiension of & deed of trust dated the . ... ... BBY O e e o o e e

eemre -y ADE ¥eCOTded 1n BOOK oo PBRO deed records . e e i w CoOunty, Miss., and is in no way
Intended to vold the satd deed of trusl o7 impalr the securlty thereof. etober ) I oN]
IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on P XXX XXXEXXN. October 18 o @l

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IND!VIDUJTURES

" Name of Debtor UL, MARSHALIL

Title

Attest: PHEPARED BY & RETURN TO:

T e ... VIATKINS LUDLAM WINTERS & STENNIS, PA
P-0. BOX 1456

(seal) OLIVE BRANCH, MS 38654

—— s .(682), 895,_?99.6_.._.._.......__.....,, D

{Acknowledgement on Rev;}s'e' Slde)
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STATE OF MISSIS

\é INDIVIDUAL ACKNOWLEDGEMENT
COUNTY OF__

This day personally appeared before me, the undersigned authority In and for the State and Counly aforesaid, the within named

PAUL KARSHALL

on the day and year thérgin mentioned ;.‘ OTAR}f

Given under my hand and oflicial ssal of o'fice, thls the _ /dp = d:z ol‘ o Ik

'a (, ~
UB\—\ N
My Commission Expires /0/ /ﬂcg 6’\) Treseanst O .

CORPORATE PARTNERSHIP OR ASSOCIA‘hON ACKNOWLEDGEMEN

STATE OF MISSISSIPP
COUNTY OF_ .

This day personally appeared belore me, the undersigned euthority in and for the State and County aforesald,

R . - - u(')\é.lunqwuamzhm, he _ . signed and dellvered the loregoing Deed of Trust

and

T

respectively of Deblor, the sbove named _ . ...

('lnle) )

@ corporation— a parinershlp — an unincorporaled assoclation, who scknowledged ihat for and on iis behalt, he  signed, sealed and dalivered the

foregoing Deed of Trust on the day and year thereln mentioned as Its acl and deed, betng first duly authorlzed so to do.

Given under my hand and officia! teal of office, thisthe . _dayof. B ,X,X [,

My Commission Expites . . .. .. ... .. e
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