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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defincd in Sections 3,

1, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in this document age also provided in
Section 16.

(A) “Security Insumsent” eans this dooument, which is dated JUNE 28, 2001 , together
with all Riders to this document.
(B) "Borrower" is

HOI T TRINH, M/Hlsm(/){/l/ff{]a/{d/ Married
ST27F H:’ll-l- [.JE:‘;.F,(J'I{J CO,/&v

Borrowar is the trustor undes this Security Instrument. Ucr 22 1 30 PH 'Ol
(C) nmwl! is

COUNTRYWIDE HOME LOANS, INC.

Lender is « CORPORATION RK.. /3 76 - 79
organized and exisﬁng under the laws of NEW YORK ¥ '-l }('
Lender's address is

4500 PARK _GRANADA CALABASAS, CA 91302- 1613

@) "Trustec”
ARNOLD M. HEISS ATTORNEY
208 ADAMS AVENUE, MEMPHIS, TN 38103-199] ,
(E) "MERS" i» Mortgage Eleotronic Regiskzation Systoms, Inc MERS is & separate corpomtion thar is noﬁne
solely as a nominee for Lender and Lender's suceessors and sssigns, MERS Is the beneficlary under his
Security Instrument. MERS is organized and existing upder the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flinl, M1 48501-2026, te]. {888) 679-MERS.
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DOC ID # 000590047038214
() "Note" teans o promnssory pots eigped by Borrower and dated JUNE 28, 2001 . The
Nots states that Borrower owes Le
ONE HUNDRED SEVENTEEN THOUSMD and 00/100
Dolars (U.S.§  117,000.00 ) plus interest. Borrower has promissd to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2016 .
(G) "Property” means the property that is described below under the heading "Tramsfer of Rights in the
Property."
() "Loan" means the debt ¢videnced by the Note, phus interest, any prepayment charges and late charges due
under the Note, and all sums due undor this Sesurity Instrument, plus interest.
() "Riders" meaus all Riders to this Seourity Instrument that are sxecuted by Bommower. The following Riders
are io be executed by Borrower [check hox as applicable]):

Adjustable Rate Rider [_] Condominium Rider H Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Ridet X} omers) s

ATTACH LEGAL D}SCRIPTION

() "Applicable Law” mean: all controlling applicable federal, state end Jocal statiutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all appliceble final, non-appealable
Jjudicial opinions.

(K) "Commify Assotiatien Dues, Fees, and Assessments" means all dues, foes, assessments apd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Fund< Transfer” means any trapsfor of funds, other than a transaction origivated by check,
drafi, or similar paper instrument, which is initiated through an electronic termina), telephonic instrument,
computer, or magnetic tape eo as to order, instruct, or authorize a financia) institntion to debit or credit an
ascount, Such term includes, but s not limited to, point-of-sale transfers, automated telier machine transactions,
transfers initiated by telephone, wire tranafers, and automated clearinghouse transfers.

(M) "Escrow Items" 1oeans those items that are described in Ssction 3.

(N) “Miscellaneous Procceds™ means amy compensation, settiemant, award of damages, or proceeds paid by
any third party (other than insurance procseds paid under the coverages described in Section 5) for: (i) damage
o, or destruction of, the Property; (ii) condemuation or other taking of all or any part of the Property; (iii)
conveyance in liev of condemnation; or (iv) misrepresentations of, or omissiops as to, the value and/or
condidon of the Propenty,

(0) "Mortgage Insorgnce” means insurance protecting Lander agaimst the nonpayment of, or defavlt on, the
Loan.

® "Periodic Paymeot” means the regularly scheduled amount due for (i) principat and interest under the
Note, phus (ii} any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Res] Bstate Settlement Procedurss Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing repulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time, or
any sdditional of succtusor Jegislation or regulation that governs the same subject matr. As used in this
Sccurity Inctrumnent, *RESPA® sefers to all requirements and restrictions that aye imposed in regard to &
"fedorally relamd mortgage loan™ even if the Loan does not qualify es & *fedorally related mortgage loan" under
RESPA.

(R) "Suceessor In Interest of Borrower™ meam m&eparty that has taken tide to the Property, whether or not
that party has assumed Borrower's obligations under the Nots andVor this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bensficiary of this Sccurity Instrument is MBRS (solely as nominee for Lendsr and Lender's successors
and assigns) and the sucoessors and assigne of MERS, This Security Instrument secures to Lender! (i) the
repayment of the Loan, and all renowals, extensions and modificadons of the Note; and (if) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, Borrowet
irrevocably grants and conveys to Trustee, in trust, with power of sals, the following described property located
in the

COUNTY of DESOTO
[Type of Recording Jurisdietion] {Name of Recording Jutisdiktion)
it}
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Lot 11,Section "B", Stonehedge Place Subdivision, as loescted in Section
29, Township ) South, Range 7 West, Desoto County, Mississippi, as shown
on plat of record in Plat Book 40, Page 12, in the Chancery Clerk's
Office of Desoto County, Mississippi, to which plat reference is hereby
made for a more particular description of said property.

P

Parcel ID Number; 10792906 which currently has the address of 7
1148 CHARSTONE DRIVE. SOUTHEAVEN \ €
[StreevCiy] L0

Mississippl 38671 (*Property Address”): 0\ N
[Zip Code) o

oD

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, ok
appurtenances, and fixtires now or hereafter a part of the property. All replacoments and additions shall also be o
coversd by this Seourity Instument. All of the foregoing is referred to in this Seourity Instroment as the -

"Property.” Borrower underetands and agrees that MERS holds only Jegal uitle w the ipterects granted by
Borrowst in this Security Instoument, but, if neosssary to comply with law or custom, MBRS (as nominee for
Lender and Lender's suocsisors and assigns) has the right: to exercise any or all of those interests, inclading,
but mot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but pot limited to, releasing and canceling this Securlty Instrament,
BORROWER COVBNANTS that Borrower is lawfully scised of the estats herehy conveyed and has the
right to prant and convey the Property and that the Property is unencumbersd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, |
subnect 4o any encumbrances of record. |
THIS SECURITY INSTRUMENT combines upiform covemants for natiopal use apd pon-uniform |
covenants with limited variations by jurlsdiction to constiite a wniform security instrumaent covering real

propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges, Borrowst
shall pay when dve the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and Jate charges dup upder the Note. Borrower shall also pey funds for Bscrow Items pursuant to
Section 3. Payments dus under the Note snd this Security Instrument shall be made in U.S. currency. However,
if any chesk or other instrumemt received by Lander as payment under the Nots or this Seourity Instrament i
returned to Lender unpaid, Lender pay require that any or all subsequent paymants duc under the Note and this
Security Instrument be made i ot of tmore of the followmg forms, as selected by Lender: (s} cash; (b) money
order; (o) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an instituhon whose deposits are invured by a faderal agency, insarumentality, or entity; or (d) Electromc
Funds Transfer.

Payments are deepied received by Lendsr when received at the Jocation designated in the Note or at such
other location &s may bz designated by Lender in accordancs with the notice provisions in Section 15. Lender
may return any paymen. or partial payment if the payment or partial payments are insufficient to bring the Loan
ourtent. Lender may accept any piymend or partlal payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such peyment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are acospted. If each
Perlodic Payment is applied as of its soheduled due date, then Lender need not pay intarest on unapplicd funds.
Lander may hold such unapphied funds until Borrower makes payment to bring the Loan ourrens. If Borrower
does not do 60 within a reasonable period of time, Lender shall either apply such funds or veturn them to
Borrower. If not applied earlior, such funds will be applied to the outsianding principal balapoe under the Note
immediately prior w foreclosurs, No offsct or claim which Bortower might have now or in the future against
Lender shall releve Borrowsr from making paynwnts due under the Noto and this Sccurity Instrument or
performing the covenants and agreements secored by this Seourlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acocpted and applied by Lender shall be applied in the following order of priority: (a) intersst due under the
Note; (b) principal due under the Note; (c) emounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
charges, second (o any other amounts due under this Security Iostrument, and then to reduce the principal
balanoe of the Note.
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If Lender rectives a payment from Borrowsr for a delinquent Periodic Payment which includes a
sufficient axnount o pay any late charge due, the payment may be spplied to the delinquent payment and the
late charge. If more than one Perlodic Payment is outstanding, Lander may apply any payment received from
Borrowsr to the repayment of the Periodio Payments if, and to the extent that, sach payment can be paid in full,
To the extent that any exoess exists afier the payment is applied to the full payment of one or more Periodic
Payments, such excess may bo appliod to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due dats, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itzms. Borrower shall pay to Lender on the day Periodic Payments are due undey
the Note, until the Noto is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: ()
txes and assessments and other items which oan atain priority over this Security Instrument as a lien or
enoumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premivms fot
amy apd all insurance required by Lender under Sectiou 5; and (d) Mortgage Insurance premiwms, if any, or any
sums payable by Borrower to Lender in lisu of the payment of Morigage Insurance premions in accordance
with the provisions of Section 10, Thess items arc called "Esorow Items.” At origination ot at any time during
the 1onn of the Loan, Lender raay require that Coromunity Association Dues, Fees, and Assessments, if any, be
escrowsd by Borrower, and svch ducs, fees and assessments shall be an Bscrow Itern, Borrowar shall promptly
furnish to Lender all notices of amounks to be paid under this Section. Borrower shall pay Lender the Funds for
Bscrow lterns unless Lender waives Borrower's obligatiop to pay the Funds for any or all Bscrow Inmu.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Itemns at any time. Aty
fuch waiver may only be in writing. In the event of such waiver, Botrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which paymenr of Funds has been walved by Lender and, if
Lender requires, shall furnish to Lender reccipts evidenoing such payment within such time period as Lender
may require, Borrower's obligation to make puch payments and to provide receipts shall for all purposes be
deemed to be & povenat and agresment contsinsd in this Security Instrument, 8s the phrase “covenant and
agreement” is used in Seotlon 9. If Borrower is obligated to pay Escrow Items direcdy, pursuant o a waiver,
and Borrower fails to puy the amount due for an Bscrow ltem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then b obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as o any or all Escrow Iteras et amy time by & notice given in
sccordance with Bection 15 and, upon susch revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then re quired upnder this Section 3.

Lender may, at any time, oollect and hold Funds in 2n amount (s) sufficient to permit Lendsr t apply the
Funds at the time specified urder RESPA, and (b) pot to excesd the maxinum amount a lender can require
under KESPA. Lender shall estimate the ampount of Fupds dus on the basis of current data and reasomable
estimatss of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds shall he held in ap institution whose deposits are insured by a federal agency, imstrumontality,
or entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or in sny Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually spalyzing the escrow
acoount, ot verifying the Escrow Items, untess Lender pays Bormower interest on the Funds and Applicabls Law
permits Lendey to make such a chargs. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender ahall not be required to pay Borrower any inferest or carnings oh the
Funds, Borrower and Lender can agreo in writing, however, that interest shall be pald on the Punds, Lender
shall give to Borrower, without charge, an annual acoounting of the Funds as required by RBSPA.

If there is a surplw. of Funds held in escrow, a3 defined ymder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RBSPA. If there is & shortage of Funds held In escrow, as defined
under RESPA, Lendcr shall notify Borrower as required by RESPA, sad Borrower shall pay to Lender the
amount mecessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficienoy of Funds held in sscrow, as defined under RESPA, Lender shall motify
Borrower as requited by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 maks up the
deficiency in accordanoe with KBSPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruwent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can astain priority over this Sscurity Instrumert, Jeasshold payments or ground rents on
the Property, if any, and Compunity Assoclation Ducs, Fees, and Assessmonts, if any. To the extent that these
{tems are Bscrow Jtems, Borrower shall pay them in (w manner provided in Seotion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lander, but only so long as Borrower is performing such agresment, (b) contests the Hen in good faith by, or
defends against enforceracnt of the lien in, legal prooeedings which in Lender's opinion opetate to prevent the
enforcement of the licn while those proocedings are pending, but oply until such proceedings are concluded; or
(c) secures from the holder of the hicn an agreemen? satisfactory to Lender subordinating the Hen to this
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forth ebove in this Section 4.

Lendor may require Borrower to P&y 8 one-time charge for a real cstate tax verification and/ot teporting
servioe used by Lender in connection with this Loy,

5. Property Inwumrance, Borrower shall keep the improvemwnis pow sxisting or hereafier eracted on the
Property ineured ageinst loss by fire, hazards includod within the term "cxtended ooverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This

requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inturance oarricr providing the jnsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s chol>s. which right shall not be exercised Wreasonably. Lender may require Borrower
to pay, in conneotlon with this Loan, cither: (a) a one-time charge for flood 2one detsrmination, certification
and tracking services; or (t) a ope-time oharge for flood 2000 detsrmination and certification sorvices and

Federal Emergency Management Agency in connection with the review of wy flood zons determination
resulting from an objection by Borrower.

If Borrower faile to yagintaip My of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expeose. Lender is under no obligation to purchase any partioular
type or amount of coverage. Thercfore, such ocoverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, ageinst any risk, hazard or
liability and might provide greatsr or lesser coverage than was previowsly in effect. Borrower acknowledges
that the cost of the insurapne Coverage fo obiained might significanfty exceed the cost of imsurance that
Bortower could have obtained, Any emounts disbursed by Lender under this Section § shall become additional
debt of Borrower secuted by this Security Instrument. These amounts shall bear interest at the Note rate from
the daio of disbursemsnt and shall be peysble, with such interest, upon notice from Lender to Borrower

Al insurance policles required by Lender and renewals of such policies shall be subjeot to Lender's right
to disepprove such polioles, shall inctude a standard mortgage clause, and shall name Lender az morigagee
and/or a5 ap additional doss payes. Lender shall have the right to bold the policics and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and repowal motices. If
Bormower obtains auy form of insujapce ooverage, not otherwise requited by Lender, for damage v, or

mortgages and/or as an additional loss payee,

In the event of Joss, Borcowsr shall give prompt notice to the insurance carrier and Lander, Lendor may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or not the upderlylng insurance was tequired by Lendss, shall be applied 1o
Iestoration or repair of the Property, if the restoration or repair is sconomionlly feasible and Lender's seovrity is
not Jessened. During such rejair and restoration period, Lendor shall have the right to hold such msuragoe
proceeds until Lender has had an opporuipity to inspect such Property to epsure the work has been completed
to Lender’s satlsfaction, provided that such inspection ¢hall be undortaken prompdly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seties of progress payments &t the work {s
oompleted. Unless an agreement is made in writing or Applicable Law requires intervst to be paid on such
msiance proveeds, Lender shall not be required to pay Borrower any interest or tarnings on swh proceeds.
Fees for public adjusters, or other third parties, retajned by Bortower shall not be paid out of the incurance
proceeds and shall be the: sols ebligation of Borrower. If the restoration of repair is not economically feasible or
Lender’s security would be lesseped, the insuranoe proceeds shall be applied to the sums seoured by rhis
Security Instrament, whether or not then duo, with the cxcess, if any, paid to Borrower. Such jnsurance
proceeds ehall be applied in the order provided for in Ssotion 2,

If Borrowst abandons tw Property, Londer may file, pegotiate and settle any available insurance oclaim
and yelated matters, If Borrower does pot respond within 30 days w & notice from Lender that the insurance
enrier bas offered to sottle a clair, then Lender may vogotiate and settle the claim. The 30-day period wall
begin when the motice is given. In either svent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heroby aseigns to Lender () Borrower's rights to any insurance prooeeds in an amount
pot 10 exceed Bw amounts vopaid under the Note of this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unsamed premiums paid by Borrower) under all insuranoce policies
covering the Property, invofar as such rights are spplicable to the coverage of the Propetty, Lender may use the
insuzanoe proceeds either to repair or restore the Property or 10 pay amounts wapaid under the Note or this
Security Instrarment, whother or not then due.

6. Occopancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s prineipal residence
within 60 days after the exocution of this Seourity Instrement and shal] coptinue to occupy the Property as
Borrower’s principal resicdence for at least onc yoar afier the date of occupancy, unless Lander otherwise agrees
in writing, which consent shall not be unreasonably withheld, or ualess extemuating clrcumstances exist which

are beyond Borrower’s control,
Wﬂhl‘/ Z l f
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7. Preservation, Malntenance and Profection of the Property; Inspectious, Borrower shall not destroy,
damage or impair the Property, allow the Property w deteriorate or commir Waste on the Property, Whether or
sot Borrower fs residing i the Property, Borrower shall maintain the Property in order to Prevent the Property
from deteriotating or decreasing in value dus to it condition. Unless ¢ js determined pursvant 1o Section § that
Rpajr of restoration js not ¢coporically feasible, Borrower shall prompily repair the Property if damaged 1o
avold further deterioration or damage, If insurance or condemnation procssds gre Paid in compeotion with
damage t9, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Proporty
only if Lender has relsased proceeds for such purposes. Lander may disburse proceeds for the fepairs and
restoration in a single payment or jp a serivs of progress payments as the, work is completed, If the insurance or
condemnation proceads afe not sufficlent o TePAIr Or restore fhe Property, Borrower is not relisved of
Borrower's obligation for the completion of such repair ot restoration,

Lender oz its agent may make reqsonable entrics upon and inépections of the Property. If it has reasonable
ceuse, Lender may inspect the interior of the improvements on the Propervy, Lender shali give Borrower notice
st the time of or prior 1o such ag interior inspection specifying such reasomable cause,

8. Borrower’s Loan Application. Borrowsr shatl be in default if, doring the Loan application process,
Borrower or aty persons or entities acting at the direotion of Borrowor or with Botrower’s knowledge or
consent gave matorislly false, misloading, or inacourat: information or statements o Lender (or failed to
provide Lender with masria] information) in connection with the Loan. Material representations inchade, but

9. Protection of Lender’s Inferest in the Property and Rights Under thlg Security Instrument, If (a)
Borrower fails 0 perform the covemants and agreements containgd in this Seoutity Instrament, (b) there is a
legal procesding that might significentdly affoct Lender's intorest in the Property and/or rights under this
Sccurity Instrument (such ns a procesding in bankruptoy, probate, for condemmation or forfelture, for
enforcement of a tisn which Ay acain priotity over this Security Instrument of 1o enforce laws or regulations),
or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is reasomble of
Appropriate 10 prowct Lender's interest in the Property and rights under this Socurity Instrumopy, inchuding
protecting and/or assessing the value of ths Property, and securing and/or repaifing  the Property. Leoder’s

tis Section 9, Lender does not bave o do g0 and 1s not under any duty or obligation to do so. )t is agresd that
Lender {nours no Hability for not taking sty o all actions authorized under this Section 9.

and shall be payable, with such interest, upon notice from Lender to Bottower requesting payment.

If this Security Instrament is on ¢ leaschold, Borrower shall comply with all the provisions of the lease, If
Borcower aoquires fee title to rhe Property, the leasehold and the fee title shall not merge unless Lender Bgrees
to the mérger i writing.

10. Mortgage Insurance. If Lander required Morigage Insurance as a condidon of making the Loan,

substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
€05t to Borrower of the Mortgage Insurance previously in effect, from an alteriate mortgage ingurer selected by
Lender, 1t substantially ¢quivalont Mortgage Insurance coverape is not available, Borrowsr shall continue to

Yender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make
separately desigmated payments toward ¢he premjums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurence in effvct, or 10 provide » non refundable loss reserve, until
Lender’s requirement for Mortgage Insuranoe ends in accordance with amy writtep agroement between
Borrower and Lender providing for such trmination ot until termination {5 rquired by Applicable Law,
Nothing in this Scction 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,
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Mortgage Insurarce reimburses Lender (or any enity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party 1o the Mortgage Insurance,

Montgage insurers evaluate their total risk on all such fnsurance in force from time to time, and may enter
into agresments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and oonditiope that are satisfactory to the morigege insurer and the other party (or parties) to these
agreoments. These agreoments mway require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Morigage Insurance
premiums).

As 2 result of these agresments, Lender, any purchaser of the Notc, another insurer, eny reinsurer, any
other eity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s rlsk, or reducing losses. If such agreement provides that an
affiliate of Lender takes @ share of the inswrer’s risk in exchange for a share of the premivms paid to the
insurer, the arrangemerd is ofien termed "captive reinsurance. * Further:

() Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terxas of the Loan, Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitie Rorrower to any refumd.

(b) Any such agreements will ot affect the rights Borcower bas - if any - with respect to the
Mortgage Insurance under the Homeownters Protection Act of 1998 or any other law. These rights may
Include the right to receive certaln disclosures, to request and obéain cancellation of the Mortpape
Insurance, $0 have the Morigage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assipnment of Miscellaneous Proceeds; Forfelture, All Miscellancous Prooeeds are hersby assigoed
to and shall be paid 1o Lender.

Jf the Property is damaped, such Miscellanoous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lander has
had an opportonity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided chat such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in &
single disbursement or in a seriss of progress payments a5 the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or samings on such Miscellansous Procesds. If the restoration or repair is
not economically feasible or lender's security would be lessened, the Miscellaneous Proceeds shall be applicd
0 the yumé secured by this Securlty Instrument, whether or not then duc, with the excess, if any, paid to
Borrowes. Such Miscellaneous Proveeds shall b applied in the ordar provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Proporty, the Miscellanoons Prooseds
shall be applied to the sumns secured by this Security Instrument, whather or not then due, with the exvess, if
any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Praperty in which the falr market valus
of the Property immediately before the partial taking, destruotion, or loss in value is equal to or preater than the
amount of the sims gecured by this Security Instrument immediatily before the partial taking, destruction, or
loss in valve, unless Borrower and Lender otherwisd agree in writing, the sums secured by this Seouriry
Instrument shall be redaced by the amount of the Misoellansous Procesds multiptied by the following fraction:
(s) the total amount of the sums secured immedintely before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property tmmediately before the partial taking, destruction, or loss in
value. Any balanoe shall be peid to Bormower,

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amout of the
sums secured immediately before the partia] taking, destiuotion, o Joss in value, unless Borrower and Lender
otherwiss agree in writing, the Miscellansous Proceeds shall be applied to the sums secuped by this Security
Tistrimsent whether or 10t the sums are then due,

If the Property is abandored by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the Dext sentenoe) offers to make an award to settle a claim for damages, Borrower fadls to
respond to Lender within 30 days after the dat: the otice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds elther to restoration ot tepair of the Property or 10 the sums secured by this Security
Instrument, whether or not then due, "Opposing Party® means the third party that owes Borrower
Misoellaprous Proceeds or the party against whom Borrower bas & fight of action in regand to Miscellancous
Procoads,

Borrower shall by in dafavlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
i the Property of rights under this Security Instrument. Borrowst can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cawsing the action or procesding to be dismissed with a
niing that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are attributable o the impairement of Lander's interest in the Property are bereby assigned and

shall be paid to Tender.
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All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borvower Not Released; Forbearance By Lender Not & Walver, Extsnsion of the time for payment
or modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower
or anty Suocessor in Interest of Borrower shall not opesate to release the Lisbility of Borrower or any Successors
in Interest of Borrower. Lander shall not be required to commence proccedings against any Suctéisor m
Interest of Borrower or to refuse to extend time for payment or otherwise wodify amortization of the sums
seoured by this Security Instrument by reason: of any demand made by the original Borrowsr or any Suecessors
in Inerest of Borrowes. Any forbsarance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower
or in amounts fess than the rmovut thn dus, shall not be & waiver of or preclude the exercise of sny right or
remedy.

13. Joint aod Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covepants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exeoute the Note (a "0o-signer*): () is co-signing this Seourity Instrument
only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrament; (b) Is not persorally obligated 1o pay the sums secured by this Security Instrument: and (c) agrees
that Lender and any other Borrower can agres to extend, modify, forbear or make any accommodations with
regard to the terms of this Seourity Instrument or the Note without the co-giguer's consent,

Subject to the provisions of Saction 18, eny Successor in lnterest of Borrower who assutes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall oblain all of Bosrower's
rights and benefits wnder thin Security Instrixment. Borrower shall not be released from Borrower's obligatons
and liability under this Seowity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the sucoessors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in oonnection with
Borrower's defawl, for the purpose of prolecting Lender’s interest in the Property and rights under this
Security Instrument, including, but pot limited to, attormeys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibijted by thds Security Instrument or by Applicable Law.

If the Loan is sutqect to a law which sets maximum Joan charges, and that law is finally interpreted so that
the interest or other loan eharges collected or to be oollected in connection with e Loan excesd the permitred
limits, then: (a) any such Joan charge shall be reduced by the amount pecessary to teduce the charge to the
permitted limit, and (b) any sums atready collected from Borzower which sxceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refond by reducing the principal owed under the Note
or by making a direct payment to Borrower, If 2 refund reduces principal, the reduction will be trcated a¢
partial prepayment withiout axy prepayment charge (whether or not a prepayment charge is provided for under
the Note), Borrowsr's accepiance of any such refund made by direct payment w Borrower will constitute 8
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All 1otioes given by Borrower or Lender in connection with this Security Instrument must be
In writing, Any potice to Borrower in conncction with this Security Instrument shali be deemed to bave been
given to Borrower whon mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice ¢ any ops Bortowsr shall constiunte notive to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower bas designated
a substitute notice address by notics 10 Lender, Borrower shall promptly motify Lender of Borrower's change of
address. If Lender specifies 8 procedure for reporting Borrowsr's change of address, then Borrower shall only
report a change of address through that specified prooedure, There may be only one dosignated notice address
under this Security Instrument gt any one time, Any npotice to Lander shall be piven by delivering it or by
maijling it by first olass mail to Lender’s address stated herein unless Lender bas designated another address by
notice to Borrower, Any notice in connection with this Security Instrament sball not be deemed to have been
given to Lender unri) actuslly recelved by Lender. If any notice required by this Security Instrument is also
requirsd under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrumen,

16. Goverming Law; Szverability; Rules of Construction, This Security Instrurent shall be governed
by federal law and the law of thw jurisdiction in which the Property is Jocated. All rights and obligations
contained in this Seourity Instnument are subject to any requirements and limitatons of Applicable Law.
Applicable Law might explicilly or implicity allow the parties to agree by contract or it might be silent, but
such silence shall not be constrved as a prohibition against agreement by contract. In the event that any
provision or clansc of this Seourity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provitions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As wed in this Sccwrity Instrument: (8) words of the masculine pender shall mean and include
corresponding neuter words of words of the fominine gender; (b) words in the singular shall mean and inchads
the plural and vice versa; and (c) the word "may" gives sole disoretion without any obligation to take any

action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Lustrument.

18. Transfer of the Property or a Beneficlal Interest 1o Borrower. As used in this Section 18, "Imerest
in the Property™ means any legal or bereficial interest in the Property, including, but not limited to, those
bemeficial interests traraferred in a bond for deed, contract for deed, instaliment sales contrect or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to & purchaser.

1f all or any part of the Proporty or any Intrest in the Property is sold or transfarred (or if Botrower is not
o matural perton and a beneficial interest in Borrower is s0d or transforved) without Lender's prior written
consent, Lender may require immediste payment in full of all sums sectred by this Seourity Instnunent.
Howsves, this option sball not be exerolsed by Lender if such exercisc is prohibited by Applioable Law.

If Lender exercises this option, Lender shall give Borrowsr motice of acosleration, The potice shall
provide a period of not less than 30 days from fhe date the notice is given in apcordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke aoy remedies permited by this Seourity Instrument
without further potice or demand on Borrowsr,

19, Borrower’s Right to Relnstate Afver Acceieration. If Borrower meets cartain conditions, Borrower
shall have the right o bave eoforcement of this Security Instrument discontinued at any time prior to the earliest
of: () five days before sale of the Property pursuant to any power of sale contained in this Security Instoment;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(<) entry of a judpment enforcing this Security Instrument. Those conditons are that Borrower: (a) pays Lender
all sums which then would be dua under this Security Instrument and the Notwe as if no acceleration had
occurred; (b) cures any default of any other covenanis OF Sgrésments; (¢) pays all expenses incurred in
enforcing this Security Instrwnent, inchuding, but not limited to, reasonable attorneys’ foes, property inspection
and valuation fees, and other fees inourred for the purpose of protecting Lender’s interest in the Property and
tights undey this Security Inetrument; and (d) takes such action as Lender may reasomably require to assure that
Lender's interest in tha Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the surns secured by this Security Instrument, shall pontimwe unchanged. Lender may require that Borrower pay
such reinsatement sunis and expenses in onc or moge of the following forms, as selested by Lender: (&) cash;
(b) money ordet; (¢) certified cheok, bank check, weasurer's check or cashier's check, provided any such check
is drawn upon an institution whose deposits are insured by s federal agency, instrumentality or entity; or (d)
Plectronio Funds Transfer. Upon relnstaternent by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effootive as if po ascéleration had occurred. However, this right to reinetatc shall not
apply in the case of aooeleration under Section 18,

20. Sale of Note; Chanpe of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one of more times withowt prior motice to Borrower,
A sale might result in & ohange in the entity (hoown as the "Loan Servicer”) tat collects Periodic Payments due
under the Note and this Svcurity Instrument and performs other mortgage loan servicing obligations under the
Nots, thls Security Instrument, snd Applicable Law, There also might be ops or more changes of the Loan
Sarvicer ummelated to a sale of the Note. If there is a change of the Loan Servioer, Borrower will be given
wrjtien notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If te Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligatons to Borrower will remain with the Loan Servicer
or be transforrad to 2 suceessor Loan Servicer and are ot assumed by the Note purchaser vless otherwise
provided by the Nofe purchaser.

Neither Borrower nor Lendet may commenos, join, of be joined to any judicial sction (as elther an
ipdividual kitigant of the member of & class) that arises from the other party's actions pursuant ¢p this Security
Instrurnent or that allsges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Borrowsr or Lender bas potified the other party (with such notioe given in
compliance with the requirementa of Seotion 15) of such atleged breach and afforded the other party hereto a
reasonable period afior the giving of such notice to taks corrective action. If Appliceble Law provides a tie
period which rust elapse before certain aotion can e taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of seceleration and opportunity to oure given to Borrower pursuant
w Section 22 and the notice of scoeleration given to Borrower pursuant to Section 18 shall be dsemed to satisfy
the notice and opportmity to take corrective action provisions of this Section 20,

1. Hazardous Substances. As used in ibis Scction 21: (x) "Hazardous Substances” are those substances
defined as toxic or bazardous substapces, poltutants, or wasles by Bovirommental Law and the following
substances: gesoline, kerosene, other flammable or toxic petroloum products, toxio pesticides and herbicldes,
volatike solvents, materials containing asbestos or formaldelyds, and radiogctive materials; (b) "Boviromuenial
Law" menans foderal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or envirompental protection; (c) "Brvironmental Cleapup” inchudes any response sction, remedial action, or
removal action, &5 defined in Environmental Law, and (4) an *Brvironmental Condition® means a condition
that can causs, contribule to, or otherwise tigger an Environmsntal Cloanup,
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Borrower ghall not cause or permit the presence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, ®)
which createz an Environmemtal Condition, or (¢) which, due to the presence, use, or relsase of a Hazardous
Substance, creates & condition: that edverssly affects the value of the Property. The preceding two sentenoes
shall not apply to the preacnce, use, or storage on the Property of small quantities of Hazardous Substances that
are genenally recognized to be sppropriste to poymal residential uses and B maintemance of the Property
(including, but not limived to, hazardous subswnces in consumer products).

Borrows: shall promptly give Lender writion notice of (a) any investigation, olaim, demand, lawsuit or
other action by smy governmenial or regulstory agemcy or privak party iovolving fhe Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowlsdgs, (b) any Bavirorments)
Condition, including dut not limitsd w, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, end (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the vatue of the Property. If Borrower learns, or is notified by any govenmnental or
regulatory authority, or any private party, tha! &y rémovai or other remediation of any Hatardous Substance
affecting the Property is mecessary, Borrowsr shall promptly éake all necessary remodial actons {n accordance
with Bovirommental Law. Nothing berein shall create apy obligation on Lender for an Bavirormental Cleagup.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auy covenant or sgreement in thls Security Instrument (but not prior to
acceleration under Section 18 unkess Applicable Law provides otherwise). The notice shall specily: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and {d) that faflure to cure the defaulé
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property, The notice shall further inform Borrower ol the right to
reinstate after accelerstion and the right to bring a court artion to gssert the non-existence of s default
or any other defense of Borrower to acceleration and sale. IF the defanlt I8 not cured on or hefore the
date specified In the notice, Leader at Its option may reguire Immediate payment in full of all sums
secured by this Security Instument without further demand and may knvoke the power of sale and any
other remedies permitied by Applicable Law. Leader shall be entitied to collect all expenses incurred in
pursving the remedies provided in this Section 22, including, but not limited ¢, reasonable attorneys’
fees and costs of tithe evidence.

If Lender invokes the puwer of sale, Lender shall give Borrower, tn the manner provided In Section
15, notice of Lendir's election to sell the Proparty. Trustee shall give notice of sale by public
advertisement for the time and tn the manner prescribed by Applicable Law. Trustee, without demand
on Borrower, shall seli the Yroperty at public auction to the highest bidder for cash at such time and

place in DESOTO County as Trustee designates in the notice of sale in
ope or more parcels and in any order Trustee determines, Lender or lis desigaee may purchase the
Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expredsed or implied. The recitaks in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following order:
(@) to all expenses of the sale, Including, bit not Umited to, reasonable Trustee’s and attorneys' fees; (b)
to all sums secured by this Secority Instrument; and (¢) any excess to the person or persons legully
entitled to it.

23. Release. Upon payment of all sums secured by this Secutlty Instrument, 1ender shall cancel this
Seourity Instrurent. If Trustee is requestcd to cancel this Security Instrument, all notes svidencing dabt secured
by tis Securlty Instrument shall e surrendered to Trusteo, Borrowsr shall pay any recordation costs, Lender
may charge Borrower a fos for releasing this Security Instrument, but only if the fee is paid to a third party for
sorvices rendered and the charging of the fee is permitted upder Applicable Law.

24. Substitute Trastee. Lender, at its option, may from time to time remove Trusies and appoint a
successor trustee to any Trust:¢ appointed hereumder by an instrument recordad in the county in which this
Security Instruroent is recorded. Without conveyancs of the Property, the successor truster aball succesd to all
the title, power and duties conforred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms aod covenants contaiped in this

Sccurity Instrument end in any Rider executed by Borrowsr and recorded with is.

Witnesses:
X //()/l- FER f(f/k..]/f (Seal)
HOI T TRIRH -Botrower
4289 W. FARONIA SQUARE
WEMPHIS, TN 38116
) yd
X 17 /W//( v / 7 /(s.an
sBorrowsr
(Seal)
Borrower
(Seal)
~Bofrower
STATE OF MISSISSIPPI, County ss:
onmis KA day of fune 2oy . personally appoared before
me, the undersigned suthorlty in and for sald County and Sute, the within aamed
oL e 1’4‘ J‘w ‘
NH e end WA o, Var (oo , who acknowledged
that be/she/dhey signed and delivared the foregoing instrunent on the day and year therein mentioned.
Given under my hand and seal of office,
My Commission Bxpires: <
(Seal) Nomy Publc /" ")'
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