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Prepared By:
Prepared By: . JOHN CUNNINGHAM o BRIDGFORTH & BUNTIN
P.O. Box 241

THE PEOPLES BANK & TRUST COMPANY S()[]thaygna MS 38671
_P.O. BOX @3 3093-4450
_TUPHIO, M8 38802 R
lelephone Number__ ©62-680-1335

THIS INDENTURE, made and entered into this day by and between _ JEEVES-¥ILITAKS, I.1.C.

whose address is __ 8727 NORHTWKST DR o SOUTHAVEN
“{Streel No. or FRFD No. and Box) T {City}
D Qﬂq . _MS e ..., 88 Grantor {herein designated as "Debtor”, and
{County) (State}

W P MUTCHEL,

as Trusiee, and ____.____ THE M‘OH ']'"‘ [p,ny AN,“, rJ,I,‘lLiJ,L,‘,O}\“ nm’ N

i O 9]']V_]"};_RANCH i, Mississippi as Beneficiary

{herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party inthe full sumof ___
YYERYERTY STY THOUSARD SEVEN HUNDRED SIITY DOLLARS AND*®
ELAE AT 5 —

Dollars ($._76,762.90._.______ .. )evidencedby (UR . promissory note of even date herewith

in favor of Secured Party, bearing inlerest from ______18/12/2€81 ____ al the rate specifiedinthenote ____ |
providing for payment of attorney’s fees for collection if not paid according 1o the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKERT OF 76,768.e8 DUE July 12, 2082

THSEREST ON TOTAL AKOURY OF CREDIT OUYSYANDIRG WILL BE DUE AND PAYABLE
QUARTERLY BEGINKIKG January 12, 2602 AKD OK July 12, 2802

SUBJECT TO A VARIARLE RATE

1 WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according

| to its terms and any exlensions thereof, (b) any additional and future advances with interest thereon which

| Secured Parly may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or herealter owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebledness”).

INDE XING INSTRUCTIONS:
SHOTION 1, TOWNSHIP 2 SOUTH, RANGE & WEST, DRSOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof ______ .. _ _ Gounty of __DESQTO . State of Mississippi:

10T 340, SECTION A, TIPTON POLLARD, PUD, SITUATED 1N SHCTION 1,
TOWNSHIP 2 SOUTH, RANGE & WHST, DESOTO COUNTY, MISSISSIPPI AS FPER PLAT
THREREOF RECORDED IN PLAT BOOK 67, PAGES 30-31, IN THK OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPY.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereatter atlached 1o, said land (all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resull of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereol).

THIS CONVEYANCE, HOWEVER, IS IN TRUSY 1o secure prompl payment of all exisiing and fulure indebledness due by Debtor 1o Secured Party under
the provisions of this Deed of Trust. If Debtor shell pay said Indebledness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no eflect. It Deblor shall be in defeult as provided In Paragraph 9, then, In that event, the enlire indebtedness, logether with
all Interest eccrued thereon, shall, al the option of Secured Panly, be and become at once due and payable without notice to Deblor, and Trustee shall, 81 the
request of Secured Party, 56!l the Properly convoyed, of B sutiiclency thereof, 10 satisty the indebledness at public outcry to the highest bidder for cash. Sale
of 1he property shall be adveriised for three consecullve weoks preceding the sale In & newspaper published in the county where the Property is slusled, or il
none is 6o published, then In some newspaper having & general clrculation thereln, and by posting & notice for the same time i the courthouse of the same
county. The notice and adveriisement shall disclose the names of the original debtors In this Deed of Trust. Deblors waive the provisions of Section 89 1-55 of
the Mississ:ppl Code of 1972 as amenged, If any, as lar as this section restricts the right of Trusteo 1o ofter at sale more than 160 acres &t a time, and Trusieo
may offer the properly hereln conveyed as a whole, regardiess of how it Is described.

i the Properly is aituated in two or more ceunlles, of In two Judiclal districts of the same county, Trustee shall have full power to sslect In which county,
or judiclal district, the sale of the property is to be made, newspaper adverlisermeni published and notice of sale posted, and Trustee's seleciion shall be
binding vpon Debtor and Secured Parly. Should Secured Parly bo a corporslion of an unincorporaled assoclation, then any officer thereof may declare Debtor
1o bo In default as provided in Paragraph 8 and request Trustee to sell the Property. Secured Perty shall have the same right 1o purchase the property at the
lorecinsure sale as would @ purchaser who is nol a party to this Desd of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, inciuding accruedinterest and ettorney’s fees due lor coliection ol the debt: and then, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance I8 made subjecl Lo the covenants, slipulations snd conditions set torth below which shall be binding upon all parties
herelo.

. 1. This Deed of Trust shall also sezure all luture and additional sdvances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advences shall be optionst with Secured Parly and shall be on such ierms as 10 amount, maturity ang rate of interest as may be
Jmutually agreeable 1o both Debtor and Securet Party. Any such advance may be made to any one of the Deblors shoulg there be more than one, and Il 80
made, shall be secured by this Deed of Trust to the same exient as It made 1o all Debtors.



2. This Desd of Trusl shall slso secure any and all olher Indebledness of Debtor due 10 Secured Parly with Inlarest thereon as speclified, or of any one of
» Ihe Deblors should 1here be more than one, whether direcl or contingent, primary or secondary, sole, folnl or several, now existing or hersafter arising al any |
time before cancellalion of 1his Deed of Trust. Such indebledness may be evidenced by note, open sccount, overdralt, endorssment, guaranty or otherwise. ‘

3 Debtor shall keep all irmprovements on \he [and herein conveyed insured against fire, all hazards included within the term “extended coverage”. f1ood In
areas designated by the U 5 Deparimert of Housing and Urban Developmen! as being subject 1o overflow and such olher harards as Secured Party may
reasonably require in such amounts 85 Deblor may de'ermine bul for Aol less than the Indebtedness secured by this Deed of Trusl. Al pohicies shall be
writien by reliable insurance companies accepleble to Secured Pary. shall include standard loss peyable clauses in favor of Secured Party and shall be
detivered to Secured Party, Debtor sha'l promplly pay when due all premiums charged 10r such insurance, and shall funith Secured Parly the premium receipts
for inspection Upon Deblor's failure to pay the premiums, Secured Parly snall have the right. but not the obligation, to pay such premiums. In Lhe event of a
1nss covered by the insurance in force. Deblor st all promptly notity Secured Parly who may make proot of 1oss if timely prool is not made by Debtor. All loss
payments shall be made direcily 10 Secured Parly a5 loss payee who may aither apply the proceeds to 1he repair or restoration of the damaged improvements
or 10 the indebledness of Deblor, of release such proceeds in whole of in pan 1o Debtor.

4. Deblor sha!l pay ali laxes and assessmenis, general or special. levied sgains! the Proporly of upon the imteres! of Trustea or Secured Party lherein,
during the term of this Deed of Trust hefore such taxes of assessments becoms delinquent, and shall furnish Secured Party the tax receipts for inspection
Should Deblor fail to pay all taxes and #ssessments when due, Secured Parly shatl have the righl, but nol the obligation, 10 make these payments.

5. Deblor shall keep the Property in good repair and shall not permit or commil waste, impairment or deterioralion thereol. Debtor shall use the Properly
for lawlul purposes only. Secured Parly may make of arranpe 1o be made entries upen and inspeclions of the Property afer first giving Deblor notice prior Lo
any inzpection specilying a just cause related to Secured Pany's inlerest in the Properly Secured Party shall have 1he right. but nol the obligation, to cause
needed reparrs to be made to the Properly afier first atfording Deblor a reasonable opporiunity to make the repairs

Should the purpose ol Ine primary indebledness for which this Doed of Trust is given as security be for construction of Improvements on the land herein
conveyed. Secured Parly shall have the right 10 make or arrange 10 be made entries upon the Proporly and inspections of 1he construction in progress. Should
Secured Parly delermine that Debtor is 1ailing ta perform such construchion in 8 timely and satisfactory manner, Secured Parly shall have Lhe right. but not
the obligation, to take charge of and proceed wi'h the construction at the expgnse of Debtor atier firsl attording Detlor a reasonable opportunity to continue
the construclion in a8 manner agreeable to Secured Party

& Any sums aovanced by Secured Parly for insurance, 1axe3. fepairs or consiruclion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made 10 protect the Properly and shall be payeble by Debior 1o Secured Parly, wilh Interest al 1he rale specified in the note represenling
the primary indebtedness, within thirty days following wrilten demand for payment seni by Secured Party 1o Debtor by certified mail. Receipts for insurance
premmiums, taxes and ropair of construction costs for which Secured Parly has made payment sha!l serve as conclusive evidence thereof.

7 As addibonal secutty Debtor hereby assigns lo Secured Parly all rents aceruing on the Property Deblor shall have the night 1o cotlect and retain the
rents as long as Dettor is not in default as prov ded in Parageaph 8. In the even! of default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession af and manage the Properly ang caollect the renls Al rerls $0 coltected shall be applied first 1o the
costs of manaping the Properly and coflecting the rents, including fees for a receiver and an atlorney. commissions 1o rental agents, repairs and other
necessary related expenses and then 1o paymerds on the Indebtedness

B ¥ al! or any pan of the Properly, or an interest therein, 15 8otd or transterred by Debtor, excluding (8) the creation of a lien subordinate to this Deed of
Trust. tb) a transter by devise, by descent or by operation of law upon the goath of 8 joinl owner or {c) the grant of a leasehold interest of three years or less
not containing an option 1o purchase, Secured Parly may declarg all the Indebtedness to be immediately due and payable Secured Party shali be decmed to
have waived such option 1o accelerate f, prior of subsequent to Ihe sale or transfer, Secured Party and Deblor's successor in interest reach agreement in
wniting thal the credit ol such successor in interes 1s satistactory 10 Secured Parly and that the successor in interest will assume the Indebledness so a% 1o
become personatly hable for the paymient thereof Upon Deblor's successor in interest executing & wrilten assumption agreement accepted in wriling by
Secured Parly. Secured Parly shall release Debtor from 8!l obligations under the Deod of Trust and the Indebledness

It 1he conditions resulting in & waiver of the option to accelerale are not satisfied and It Secured Pary elects nol 1o exercise such option. then any
extension or moditication of the terms of repayment from time to time by Secured Parly shall nol operate 10 release Debtor or Deblor's successor In interest
trom any hability imposed by this Deec of Trust or by Lhe indebledness

If Secured Parly elecis to exercise the oplion 1o accelerate, Secured Pany shall send Debtor nolice ol acceteration by certified mail. Such notice shall
provide a period of Lhirty days from the date of maiing within which Deblor may pay the Indebtedness ir tull. If Deblor fails to pay such Indebtedness prior to
the expiration of thirly days. Secured Party may. without further notice to Deblor. invoke gny remedies se!l forth in this Deed of Trusl.

9. Deblor shall be in delaull under the provisions of this Deed of Trust if Deblor (a) shall fail to comply with any of Deblor's covenants or oblhigalions
contained kerein, (b)) shall fail 1o pay any Of the Indebledness secured hereby, or any instaliment thereo! ¢ interest thereor, as such Indebtedness,
inslaliment or interes! shall be due by contracival agreement or by acceleration, (c) ahali become bankrupl of Insoivent or be placed in receivership, {d) shal!,
il a corporalion. a parinership or an unincorporated association be dissotved voluntarily or involuntarily, or (e} If Secured Parly In good faith deems ilself
insecure and 11s prospect ol repaymient senous'y impaired.

10. Secured Parly may at any lime, without giwving formal nolice to the criginal of Bny SUCCESSOr Trusteo, or to Deblor, and without regard 10 the
wilingness or inabilily of any such Trustec Lo execute this lrust, sppoint ancther person of succession of persons 1o act as Trustee, and such appoinlee in
the execulion of {his 1rust shall have all the powers vested in and obligalions Imposed upon Trusiee. Should Secured Party e a corporation or en
vnincorporated association, then any oflicer thereo! may make such appointment

11. Fach privilege. option of remecy provided in ihis Deed of Trusi to Secured Parly is tistinct from every other privilege, oplion or remedy contained
herein or atlorded by law or equity, and may be exercised independently, concurrenby. cumutatively or successively by Secured Parly of by any otner owner or
hotder of the Indebtedness Forbearance by Secured Parly in exercising any privilege. option of remedy after the nighl to do s has accrued shali not
constitute a waiver of Secured Parly's night 1o exercise such privilege. option or remedy in event of any subsequenl accrua’.

12. The words “Debtor” or "Secured Party” shall each embrace one indwidual, two of more indwiduals, a corporalion, 8 parinership of an vnincorporaled
association, depending on the recital herein of the parlies Lo this Doed of Trust The covenants herein conlained shatl bind. and the benelils her¢in provided
shall inyre 10, the respective legal or personal represenialives. SUCCESSONS of Bssigns of the parties herglo subjec! to 1he provisions of Paragraph B. I{ there be
more than one Deblor, then Deblor's obligations shall be joim and several Whenever in this Deod of Trust the conlext 50 requires. the singular shall include
the plural and 1he plural the singuiar. Natices required herein trorm Secured Parly to Debtor shall be sent 1o ihe address of Deblor shown in this Deed of Trust,

13. This Deed of Trust Is glven bnd 1aken In renewal and extension of a deed of trust dated the ... ... day O ey

ey AMA FOCOTded In BOOK . PAGE Aeed records .. oo e e e e e COUNLY, MISS,, 3nd 15 In NO Way
Intended 1o vold the sald deed of trust or Impale the securlty thereof, Octoher 12 2001

IN WITNESS WHEREOGF, Deblor has executed thls Deed of Trust on the SEXXXXEXAN ~HA007 J0 o, L2050

CORPORATE, PARTNERSHI
RERVES

OF ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Bv _— e m e e - - —_— S g—
JAY T T R e ]
Attestr™ o -
Title - - [ S - -
{Seal)

{Acknowledgement on Rev;'rs;'éida)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF___ . JU—

This day personally appeared before me, the undersigned authority in and for 1he State and County atoresaid, the within namad -

...who acknowledged that . he . signed and delivered the foregoing Deed of Trust

on the day ang year therein mentioned.

Given under my hand and official seal of office, thisthe_ . __dayolf. . . . [P . -

My Commission Expires . No\aryPubllc

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIEPLy
county of___ RJDDUTD

This day personally appeared before me, the undersigned authority in and for the Stale and Counly aforesald,

CLAY K LARE, PRESIDERY AN
- o {Title) N \ (Title)
A . wikhinig,
respectively of Deblor, the above namod__ .._REBVF'S WILLTAKS, I.1.C. e 3 .\\‘\\\“‘ A / U‘.‘,,// e
& corporallon— & partnership - an wnincorporated assoclallon, who scknowladged that tor and on its behall, ‘}Qi\b \w\!io_qed Bﬁpled“knf’gﬁll fed{he
toregoing Deed of Trusl on the dey &nd year therein mentloned as Its acl and deed, belng flrst duly authorized 30_3"6 N .." i

Given under my hand and olficial seal of office, thisthe___ = _deyof_ R \/}X
My Commission Euplre(_Q. d ((5_) e J‘ / ':9"
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