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{Revised 11-85) Tl_‘,'[p}'[ M$.-DESOT0 GO,
LAND 2o
LOAO34 {Revised 11-1-58) LAND DEED OF Tnus II»ED d(}(’
Prepared By: . ALAN SIMS BT EVAL N
THE PEOPLES BANK & TRUST COMPANY |
P 0 BOX 709 - BK _l}lo:f; ¢ :’:_.39:'.1_.;.‘_
.. TUPELO, MS 38802 A BN
Teleptione Number. 662-680-1335
THIS INDENTURE, made and entered into this day by and between . JAMES M WHITE AND
SHARON ANN WHITE
whose address is .. 4310 WINDERMERE .. NESBIT
{Street No. or RFD) No and Box) {City)
. DESOTO ] . MS , as Granlor (herein designated as “Debtor”, and
(County) {Stale)
- . . W. P MITCHELL
as Trustee, and . THE PEOPLES BANK & TRUST COMPANY
‘ . . - of . HERNANDO » Mississippi as Beneficiary
{herein designated as “Secured Parly”), WITNESSE TH:
WHLEREAS, Debtor is indebled 1o Secured Parly in the full sum of
_FIFTEEN THOUSAND AND. 00/100 = o mm oo T ——
Dollars ($.15,000,00 , ) evidenced by . OUR promissory nole of even date herewith

in favor of Secured Parly, bearing interest from _ 10/29/2001 al the rate specified in the note _ ,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due

and payable as set forth belovs:
ON OR BEFORE EACH PAYMENT DATE, BEGINNING 12/15/2001, YOU AGREE TO MAKE A MINIMUM

PAYMENT TO REDUCE YOUR DEBT UNTI1. MATURITY 11/15/2006, THE MINIMUM PAYMENT AMOUNT

15 THE AMOUNT OF ACCRUED FINANCE CHARGES AND CRED1T 1NSURANCE PREMIUMS (1F ANY) PLUS
.67 OF THE PRINCIPAL BALANCE OUTSTANDING, ON THE LAST DAY OF THE BILLING CYCLE.
"SUBJECT TO A VARIABLE RATE"

THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT 1N FULL OF ANY ADVANCE

MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH TH1S DEED OF TRUST.

WHEREAS, Debtor desires to secure prompl payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Parly may make to Deblor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interes! which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDE XING INSTRUCTIONS:

LOT 332, SECTION B, BRIDGETOWN S/D, SECTION 23, TOWNSHIP 2 SOUTH, RANGE 7 WEST,
DESOTO

NOW THEREF ORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof _ .. _ .. .. . County of ... . DESOTO } . State of Mississippi:
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together with all improvements and appurlenances now or hereafler erecled on, and all fixiures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory security interest in and its Collaleral or Property shall not include any household goods (as defined
in F ederal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (incluging any refinancing thereof).

THIS CONVE YANCE, HOWEVEFR, 1S IN TRUSY 10 secure prompl payment of ali existing and future Indebledness due by Debtor 10 Secured Party. under
the provisions of this Deed of Trust. if Dobtor shall pay said Indebledness promplly when due and shall perform all covenants made by Debtor, then this
cenveyance shall be void and of no elfect |1 Dabilor shall be In defaull 8s provided in Paragraph 8, then, in that event, the enlire Indebtednsess, together with
all interest accrued thereon, sha!l, at the optlon of Secured Parly, bo and become at once dus and payable without notice to Debtor, end Trustee shall, at the
request of Secured Party, sel! the Proporly conveyed, or a sufficlency thereof, 1o salisty tho Indebledness et public oulery to the highes! bidder for cash. Sate
of the properly shall be advertised for three contecullve weoks preceding the sale in a newspapor published in Lhe counly where the Properly is situsted, or it
none Is 30 published, then in some newspaper having e general clroutalion thereln, and by posting & notice for the same time st the courthouse of the same
county. The notice and adverlisement shatl disclose the names of the original deblors In this Deod of Trust. Deblors walve the provislons of Section B89 +-55 of
the Mississ'ppl Code of 1972 as amendes, it any. as far a8 this seclion restricts 1he right of Trustes to olffer at sale more than 160 acres at e time, and Trusteo
may olfer the properly herein conveyed as a whole, regardiess of how it Is described.

If the Properly is situated in two of more counties, of In two Judiclal districts of the same county, Trustes shall have full power 10 sslect In which county,
or judiclal dislricl, the sale of the propenty 13 1o be made, newspaper advortisement published and notice of sale posted, and Trustee's selection shall be
binging upon Debtor and Secured Party Should Secured Parly bo a corporation or an unincorporated association, then any officer thereo! may declare Dabtor
10 be in default as provided in Paragraph B 8nd requost Trustee to 6! the Property. Secured Party shatl have the same righl fo purchase the properly at the
forecinsure salc @5 would a purchaser who is nol a parly 1o (his Deod of Trust

F rom the procecds of the sale Trustee shat 1ist pay all costs of the sale including reascnable compensation 10 Trustee; then the Indebledness due Secured
Farty by Debtor, including accrued intere st and attormey's fees due for collection of the debt, andthen, lastly, any balance remaining to Deblor.

17 1S AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall bs binding upor &l parlies
hereto.

1. Tnis Dood of Trust sha!t also securs ali future and addlicnal sdvances which Ssecured Parly may make to Deblor from time to time upon the security
~ herein conveyed. Such advances shall be opticnal with Secured Parly and shali be on such terms as 10 amount, maturity ang rate of interest as may be
- miutuatly agreeable 10 bath Debtor and Secured Parly. Any such advence may be made 1o any ons of the Deblors should there be more than one, and {1 8o

made, shall ba secured by this Deed of Trust 1o the same extent 28 I made to all Debtors,
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Lot 332, Section B, Bridgetown Subdivision, in Section 23, Township 2 Soutﬁ,
Range 7 West, DeSoto County, Mississippi, as shown by plat thereof recorded in

Plat Boock 14, Pages 38-44, in the office of the Chancery Clerk of DeSocto
County, Mississippi.
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2. This Desd o Trusl shal atso secure any snd 81l olhér Indebledness of Debtor due 10 Secured Parly with interest thereon as specilied, or of any one of
the Debtors should there be mors than one, whelher direct or contingent, primary or secondary, sole, joint or several, now existing or hereafier arising at any
time before cancellation of this Desd of Trust. Such Indeblednoss may bo evidenced by note, open account, overdralt, endorsament, guaranty of otherwise.

3 Debtor shalt keep all tmprovements o7 thae land herein conveyed insured against fire, all harards included within the term “extended coverage”, tood in
areas desipnated by the U 5 Department of Housing 8nd Urban Developrment as being sublect to overiow snd such other hazards gs Secured Parly may
reasonabiy require in such amounts as Debtor may determine but 1or not tess than the Indebledness secured by this Deed ol Trust. All policies shall be
written by reliable insurance conpanies acceplable to Secured Party. shal' include standard loss payable clauses in favor of Secured Party and shall be
detivered to Secured Party, Debtor shall promptly pay when due all premivius charged for such insutance, and shall funish Secured Parly the premium receipls
for inspection Upon Debtor's laiture Lo pay the premiums Secured Parly snall have the right. but not the obligation, 1o pay such promiums. In the event of a
288 covered by the insurance In force, Debtor stall promptly notify Secured Parly who may make proof of loss if timely prool is nol made by Debtor Al loss
paynients shall he made directly to Secured Pary as 1655 payec who may either apply the proceeds 10 1he repair or restoration of the damaged improvements
or 10 the indebledaess of Deblos, of refease such proceeds 1n whole &f in parl to Deblor,

4 Deblar shall pay all 1axes and assessments general or spoecial. levied aQainst the Propofy or upon the interesi ol Trustee or Secured Party therein,
dunng the term of this Deed of Trus! helore such taxes or assessments become delinguent, and shal turnish Secured Pany Lhe |13x receipls for inspection
Shoutd Debtor fait to pay all taxes and essessments when due. Secured Parly shall have the nghl, bul not the obligation. 1o make these payments

5 Deblor shall keep the Froperly in 000d repar ang shall not permit or commil waste, impairment or deterioralion therac!. Deblor shall use the Fiopeny
for lawtul purposes only Secured Party miay make of srrange 10 be made entries vpon and inspections of the Properly after first giving Debtor nolice prior to
any inspection specilying a just cause refaled 10 Secured Parly's interest in the Property Socured Parly shall have the nght, but not the obligation, to cause
needed repairs 10 be made 10 the Properiy a'ter hrst atfording Dedblor a reasonahle opporiunity 1o make the repairs

Should 1he purpose of the primary indebtedness for which s Deed of Trust is given as securily bo for construction of improvements on the land herein
conveyed. Secured Parly shall have the right 10 make or asrange 16 be made entries upon Lhe Properly and inspoclions of the construction in progress. Should
Securcd Party deternune that Debtor is taibing to perdorm such construchion in @ timely 8nd satisfactory manner. Secured Parly shall bave the right, but not
the obligation. to take charge of and proceed wih the consirychan at the expanse af Doblor after hrst affarding Deoblor a reasonanle opportunity to continge
the coastruction in a manner agrecable 10 Secured Fary.

& Any sums advanced by Secured Parly for insurance, taxes, repsirs of consiruction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor to Secured Party, with interest at the rate specified in the nole representing
the primary indebtedness, within thirty days following written demand for paymeni sent by Secured Party 10 Deblor by certified mail Receipts for insurance
prenuums, taxes and repaic of construchion costs for which Secured Parly has made payment shall serve as conclusive evidence hereof

7 A5 addmiona' secunty Deblor higreby assigns to Secured Party all rents accruing on 1he Property Debior shall have the right 10 collect and retain Lhe
rents as long as Debtor is not in defaull as provided in Paragraph @, In the event ol delaull, Sccured Party in person, by an agent or by a judicially appeinted
receiver shall be entitied to enter upon, 1ake possession of and manage (he Propedy and collect the rents Al rends so collected shall be applied first to the
costs of managing the Property and collecting the rents, inctuding fees loe & receiver and an allofney, commissions 10 rental agents. repairs and other
necessary refated eapenses and then (¢ payments on the Indebledness

B It al or any pan of the Properly, or an intarest therein, 1s sold o transfered by Deblor, exciuding (@) the creation of a lien subordinate to this Desd of
Trust. () a transler by devise, by descent or by operation of law upon the death of & joint owner or {c) the grent of a leasehold interest of three years or less
not contaring an oplion to porchase, Seured Party may declare all the Indebtedness 1o be immediately due and payalile. Secured Party shali be decmed to
have wawed such option 10 accelerale IT, pror or subsequent to the sale of lransler, Secured Farty and Deblor's successor in interesl reach agrecment in
whiting that the credit of such successor in inlerest 1s satisfaciory to Secured FParly and that the successor in interest will 8ssume the indebledness so as to
become perscnally hable lor the payment theren!. Upon Deblors successor in interest executing a writlen assumplion agreemen! accepled in writing by
Secured Parly Secured Parly shall release Deblor front 8l obligations under the Deed of Trust and the Indebledress

it the conditions resulting In a waivar ol the option to accelerale are not salished and if Secured Parly elects nol 10 exercise such option. ther any
exlension of modilication of the terrns ol repayrmient from time to time by Secured Parly shall not operate to reloase Deblor or Deblor's successor in interest
from any hatility imposed by 1his Deed of Trust or by the Indebtedness

IT Secured Parly elects 10 exercise the ophion 1o accelerate, Socurea Parly shall send Deblor nobce of accslerahion by certitied mail. Such notice shall
provide a penod of thirly days tram the date of malhirg within which Dablor may pay the Indetiedness ir full. If Deblor fails to pay such Indebledness prior to
the eapdrahion of tharly days, Secured Party roay, without ludher notice (o Debtor, invoke any remedies set forlh in this Deed of Trust

9. Debtor shall be in default under the provinions of 1his Deed of Trost if Debtor (a) shall fait to comply with any of Deblor's covenants or obhgations
conlained herein, (L) shall 1ail 10 pay any of the Indebledness sedured hareby, o any instaliment thereo! or tnlerest thereor, as such Indebledness.
tnstaliment or interest shall be due by cortractval egreement or by acceleration, (c) shall becorme bankrupt or insolvent or be placed in receivership, {d) shall,
it a corperation. a partnership o an umincorporsted associaton be dissolved volunarily or involuntarily. o (e) il Secured Parly in good faith deems itself

insecure and 1ts prospecl of repayment senously impaired

10 Secured Parly may al any lime. without gwing tormal natice 1o the oniginal of &ny successor Trustee. of to Debtor, and wilthout regard to the
willingness o mabilily of any such Trustec lo execule this (rust, appeint another person of succestion ol persons 10 act as Trustec, and such appoinice in
the execution of this trusl shall have all the powers vesled in and obligations imposed upon Trusteo Should Secured Party be & corporation or an
umincorporaled associalion, then any ofhizer theteot may make such appointment

11, Fach prvilege. option o temedy provided in this Deod of Trust to Secured Parly is ¢hstingt from every other privilege, oplion of remedy contained
herein o atlorded by law of equity, and nmay be exercised independently, concurrently. cumulalively or successively by Secured Parly or by any other owner of
holder of the indebledness Forbearance by Secured Party 1n exercising any prvilege option of remedy after the right 16 do 0 has accrued shell not
constitule a waiver of Secured Party’s fight to exercise such pnvitege, oplion or remedy in event of any subsequent accrua!

12 The words "Debtor or "Secured Farty” srall each embrace one indwidual, two ofr more indwviguals, 8 corporation, & parlnership or an whincorporaled
association. depending on the recital herein ol 1he parties to this Deed of Trust. The covenants herein contained shall bind. and the benelits hetein provided
shall inure to. the tespective legal or personal represenlalives. successors o assigns ol the parties herelo subject to the provisions of Paragraph 8. ! there be
more than one Debtor, then Deltor's obhigations shall be joint and severa! Whengver in this Deod of Trust the conlext so requires, the singular shall include
tnhe plural and the ploral the singular. Holices required herein fron) Secured Party 10 Tebiior shall be senl 1o the address ol Debtor Shown in this Deed ot Trust

13. Thils Deed of Trust is glven and taken In renewal and exienslon of a deed of trust dated the .. ... . day ©leeeo o _ .. . .. .. ,

- = ., 4nd recorded n ook ... . ... page . __. ... ... desdrecords ... ... . . ——...County, Miss., and Is ln no way
Intended to vold the sald geed of trust or Impalr the securlty thereof. . \

INWITNESS WHE REOF, Déblor has execuled this Deed of Trust on the . 24TH day of_ OCZIOB}SR e , .200]

CORPORATE, PARTNE RSHIP O ASSOCIATION SIGNATURIE INDIIDUAL SIGNATURES

"~ Name of Debtor ) ) m7¢{{]}4 l( Y
By 4 \OU\) SALA7 AU 7(?{&3 .

SHARON ANN WHITE

Title N

Attest:
Title . o e e

{Seal)

{Acknowledgement on Re}v-a}sla Side)

12804y

heg
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
county of__ DESOTO
This day personally appeared before me, the undersigned suthority In and for 1he State and County aforesaid, the within nanied JAM}‘: M WH] TF

AND_SHARON ANN WH1THk who acknowledpod that Thp Ysig;noai and detivered the foregoing Docd of Trusl

on the day and year therein mentioned

. o
Given under my hand and otiicial seal of office, this thes\‘,‘) (/&f day ol_ (( :{;{(5 /é) 6 L" ! ' ¢ \/ﬁ/ () /
05 '

sion Expires April

My Gommis

My Commlasion Expires _

. ';_ ‘
[y B
CORPORATE, PARTNERSHIF OR ASSOCIATION ACKNOWI b DGEME rn ’f"' ./’ . O; N
X
e ’, o
STATE OF MISSISSIPPI vt - \ 7 D
e - - O
COUNTY OF _ o - s s
- R
This day personally appeared bofore me, the undersigned authornily i and tor the Stete and County aluesinn, N
i H"\d' . I'.""um et
e R (ille) (Titke)
respectively of Deblor, the sbove namod.. . . IR P
a cofporslion— a partnership —. an unincorporaied assoclalion, who achknowledged thet 1o Bl un Hy bohall, he signed, sealed and dalivertd the - -
foregoing Deed of Trust on the day ard year thereln nionticned as Its 8cl ang deed, boing tirst o by eutharized so to 6o
Given under my hand and official reat of office, this the dsy of
My Commission Explres __ ' Notary Pubiic
I { ~ '3 - : 1 - .
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