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DEED OF TRUST

LOANNO.: 1000644

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
U1, 13, 18, 20 and 21. Cerialn rules regarding the usage of words used in this document are also provided in
Secdon 16.

(A) "Securlty Instrument” means tis document, which is duted SEPTEMBER 17, 2001 ,
together with ull Riders to this document.

(B) "Borrower" is

BRENDA J. GILMORE AND QUMI GILMORE, WIFE AND HUSBAND

169% v 2 !} 3 -
90 ;(5?%( =050 _ _
ofrower {€ the orustor under this Security Insurument,
(C) "Lender"is FIRST NLC FINANCIAL SERVICES, LLC

Lender isa  LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIDA

Lender's address is - 700 W HILLSBORO BLVD, Bi #204

DEERFIELD BEACH, FL 33441

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is

JEFFREY M. HENSCHEL, ESQ.

(E) “Note" means the promissory note signed by Borrower and daced SEPTEMBER 17, 2001

The Note states that Borrowe: owes Lender

ONE HUNDREPD SIXTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 168,000.60 ) Plus interest.  Bormower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full oot later than OCTOBER 1, 2031 .
(F) “Property" means the property that is described below under the beading "Transfer of Rights in the
Property.”
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(G) "Loan" meuns the debt evidenced by the Note, Pplus interest, any prepayment charges and lawe charges
due vuder the Note, and ull sums due ynder this Security Jnsurument, Dlus interest,

(d) "Riders" meuns all Riders to this Security Insirument that are executed by Borrower. The following
Riders are 1o be execuced by Borrower [check box as applicsble]:

Adjusuable Rate Rider Condominium Rider Second Home Rider
Balloon Ridu Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider V.A. Rider

Othe(s) [specify) OWNER-OCCUPIED

() "Applicable Law" mzans all controlling applicuble federal, staie and local statutes, repulations,
ordinances snd admirdstradve rules and orders (that bave the effect of Jaw) as well as all applicuble fing),
nou-appealable judicisl opinions,

() "Community Associalion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny by s condominivm associution, romeowners associarion
or similar organizatior.

(K) "Electronle Funds Transfec” means any transfer of funds, other thau a wransaction originated by check,
draft, ot simllar paper instrument, which Is initiaed through an electronic terminal, telephonic instrument,
compurer, Or magnetic tape 50 as to order, instruct, or authorize & financial iustitation w debit or credit an
account.  Such term includes, but is not limited to, point-of-sale tramsfers, automated teller machine
transactions, wansfers initiated by telephone, wire trapsfers, und automate clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (othex than insurance procecds paid under the coverages desctlbed in Section 5) for: (i) damage
10, or desauction of, the Property; (ii) condemnation or other taking of all or any part of the Propeny; (i)
comveyance in Jisu of condemnation; or (iv) misrepresentations of, or omissions as to, the valve and/or
condition of the Property.

(N) "Mortgage Insucance” means insurance protecting Lendsr against the nonpayment of, ur default on. the
Loan.

(O) "Periodic Paymem" mesans the regulurly scheduled amount due for (i) principa) and interest under the
Note, plus (ii) any amounts under Section 3 of this Secarity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82601 e seq.) and its
implementing regulation, Regulation X, (24 C.F,R. Part 3500), as they might be amended from time to tdme,
or any additional or successor legislation or regulation that governs the same subject matrer, As used In this
Security Instrument, "RESPA" rofers 1o all requirements and restrictions that are imposed in Tegard to u
"federally related mongage Joan” even if the Loan does not gualify as a "federally related mortgage loan”
undsr RESPA,

(Q) "Suecessor in lnterest of Borrower” means any party that bas taken title to rhe Propetty, whether or not
that patty bas assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSEER OF RIGHTS IN THE PROPERTY
This Security Inswrument secures to Lendet: (i) the repayment of the Loan, and all repewals, exiensions and
modifications of the Note; and (i) the perfonmance of Borrower’s covenants and agreements under this
Security Instrunient and the Note, For this purpose, Bortower imrevocably granis and conveys to Trustee, in
trust, with power of sale, the following described propenty located Inn the

COUNTY of DESOTO

[Type of Resording Junsdiciton| [Name o1 Racording Juriadiction]

SEE ATTACHED SCHEDULE "A"

which currently has the address of 2128 RED BANKS ROAD
[Stroa)
BYHALJA , Mississippi 38611 - ("Property Address"):
[Ciy) [2ig Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, aod fixtures bow or hereafter a pan of the property. All replacements and additions shall also
be covered by this Security Instument.  All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVBNANTS that Botrowet is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the. Property ang that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform
covenants with limited variations by juwrsdiction to constitute & uniform security instrument covening real
property.
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UN]PORM COVENANTS. Bomower and Lender covenant und sgiee as follows:

1. Payment of Principal, Intecest, Escrow Ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and jnterest on, the debr evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itams pursuant to
Section 3. Puyments dve under the Note and this Securiry Instrument shall be made ip U.S, currency.
However, if any check or other instrument received by Lender us payment under the Note or this Securiry
Instrument js remrned to Lender unpaid, Lender may require that amy or all subsequent payments due under
the Note and this Security Instnument be made in one or more of the following forms, as selected by Lender:
() cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's check. provided any
such check is drawn upov an instration whose deposits ate insured by a federa) agency, instrumentality, or
entity; or (d) Blectronic: Funds Transfer,

Payments are deeroed teceived by Lender when received ut the location designated in the Note or at such
other location as may he desivnated by Lender in accordance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if the payment or partial payments are insufficlent to bring the
Loan current. Lender muy accept aly payment or pattial payment insufficieat to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymemts in
the future, but Lender Is sot obligated to «pply such bayments at the time such payments are accepted. 1f each
Perivdic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappled funds uniij Borrower makes payment to bring the Loan current. 1If
Borrowtr does not do 5o within a reasonable period of tire, Lender shall either apply such fends or requtn
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balunce under
the Note immediately prior to foreclosure. No offsel or claim which Borrower might have now or in the
foture apainst Lender shall relieve Borrower from muking paymeits due under the Note and this Security
Instrument or perforining the covenants and agreements secured by this Security Instnunent.

2. Application of Payments or Proceeds. Except &s otherwise described in this Section 2, all payments
dccepted and applied by Lender shall be applisd in the following order of priority: () interest due under the
Note; (b) principal due under the Note; (€) amounts due under Section 3. Such payments shall be applied
each Periodic Payment in the order in which it became due. Any reruaining amouns shall be applied first to
lute charges, second to any other amounts due under this Security lastrument, and then to reduce the principal
balance of the Note,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may he upplied 1o the delinquent payment and the laie charge.
1f more than one Periodic Payment is outstanding, Lender may apply any payment recelved from Bormower to
the 1epayment of the Perdodic Payments i, and to the extent that, each payment can be paid in full. To the
extent that any excess exists afier the payment is applied 1o the full payment of one or more Perlodic
Payments, such excess may be applied (o any late charges due. Voluntary prepayments shatl be applied fitst to
any prepayment charges and thea as described in the Nots.

Any application of payments, insarance proceads, or Miscellaneous Proceeds to principal due under the
Note shall nor extend or postpone the due date, or change the amount, of the Periodic Payments,

3. PFunds for Escrow Mtems. Bomrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in ful), » sum (the "Funds”) to provide for payment of amounts due for: @
taxes angd assessments and other items which can amaln priority over this Security Instrument as 2 lien or
ehcumbrance on the Property; (b) leasehold payinents or ground reats on the Property, if any; (c) premjums
for any and all insurance required by Lender under Section 5; und (d) Mongage Incurance prerajums, if any,
or any sams payable by Borrower to Lender in Yitu of the payment of Mormgage Insurance premiums jn
accordance with the provisions of Section 10, These items are called “Bscrow Items." At origination or at
any time during the terma of the Loan, Lender may require that Community Association Dues, Fees, and
Assessinents, if any, be escrowed by Borrower, #nd such dues, fees and assesswents shall be an Escrow [tem.
Bonower shall prompey furnish to Lender all notices of umounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Iterns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Esctow lItems at any time. Any such waiver may only be in wridng. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may tequire. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deamed o be 4 covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow liemng direcily, pursvant to a waiver. and Borrower fails 1o pay the amourt due for an Escrow Irem,
Lender may exercise ts rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such umount. Lender may revoke the waiver as to any or all Escrow
ltems &t any time by & notice. given in accordance with Section 15 and, upon such revocation, Bormower shall
pay 10 Lender all Funds, and in such amcunts, that are then reqguired under this Section 3.

Lender may, at kny Gme, collect and hold Funds in un amount (a) sufficient to permit Lender to apply the
Fubds at the dme specified under RESPA, and (b) not 10 exceed the maximum amounnt a lender can Tequire
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estirnates of expendicures of furure Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insticution whose deposits are insured by a federal agency, instrumentalicy,
or entity (including Lender, if Lender is an inctitution whose deposits are so insured) or in any Federal Home
Loan Bank Lender shall apply the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. o1 verifying the Bscrow Items, unless Lender pays Borvower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement s made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required fo pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withowt charge, sn annual accounting of the Funds as required by
RESPA,

If there Is a surplus of Funds held jn escrow, as defined under RESPA, Lender shall account to Bomower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as Qefined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to nwke up the shoriage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, us defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make np the
defitiency in accordance with RESPA, bt in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security losurument, Lender shall promptly refund to
Borrower any Funds held by lender.

4. Charges; Lliens. Borrower shall pay 11 taxes, assessoents, charges, fines, and impositions atiributable
to the Property which can attzin priority over this Security Insurment, 12asehold payments or ground remis on
the Property, if any, and Community Association Dues, Fees. und Assessments, if any. To the extent that
these itzms ate Escrow Items, Borrower shall pay them In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secucty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manmer keoeptable 10
Lender, but only so Iong &5 Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings ate pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security [nstrument. If Leades determines that any part of the PTopenty is subject to 2 lien which can atain
priority over this Security Instrament, Lender may give Borrower a notice identifying the lien. Within 10
days of the datc on which that notice is given, Borrower shall sadsfy e lien or take one or more of the
actions s¢t forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or Teporting
service used by Lender in connsction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and 4ny other
hazards including, but not liraited to, earthquakes and floods, for which Lender requires insorance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exerciyed unreasonably, Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zope determination, ecertification
end tracking services; or (b) a one-time charpe for flood zone determination and certification services and
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subsequent charges cach tne remappings or similar changes occur which reasonably might affect such
determination or certification.  Borrower shalt also be responsible for the payment of uny fees imposed by the
Federal Emergency Management Ageacy in connection with the review of any flood zone detcrmination
resuldng from an objecdon by Borrower.

If Borrower falls 1o maintain any of the coverages described above, Lender way obtain insurznes coverage,
at Lender's opdon and Borrower's expense, Lender is under no obligation (o purchase any particular type or
amoune of coverage. Therefore, such coverage shall cover Lender, but mighr or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, huzard or lisbility and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significandy exceed the cost of insurance that Borrower could
have obtained. Any 2mounts disbursed by Lender under this Secdon 5 shall become additional deb of
Borrower secured by thls Secwrity Iestroment.  These amounts shall bear interest at the Note rate from the date
of disbursemenr and shall be payable, with such interest, upon notice from Lender to Bortower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
w disapprove such policies, shall include a standard mortgage clause, and shall name Lender as moripagee
and/or a5 an sddidonal loss puyee. Lender shall have the right 1o hold the policiss and renewal certificates. [f
Lender requires, Borrower shall promptly give 10 Lender all receipss of paid preniivms and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required hy Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shal name [ender as
wortgagee and/or s an additional loss payee., :

In the event of loss, Borrower shall give prompt wotice to the insutance carrier and Lender. Lender may
make proof of loss If not made promptly by Botrower. Unless Lender und Bomower otherwise agree in
writing, any insurance proceeds, whether or pot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not Jessened. During such repair and restoration period, Lender shall have the right to
hold such insurunce proceeds until Lender has had an opporaunity to inspect such Proparty to ensure the work
has been completed to Lender's satisfaction, provided thar such inspectlon shall be undertaken promptly.
Lender may disburse proceads for the repairs and restoration in # single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requirey
interest w be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
tarings on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to
the soms secured by tils Security Instrument, whether ot not then dve, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender muy file, negotiate and settle any available insurance clalm and
related marters. If Botrower does not respond within 30 days to s notice from Lender that the insurance
carmer bus offered to settle a claim, then Lender may negotiate and serde the claim. Th2 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to 1ender (3) Borrower's rights to any insurance proceeds in an amount
Dot to exceed the amounts vopaid under the Note or thic Securlty Instrument, and (b) uny other of Boreower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under 411 insurance policies
covering the Property, insofar as such rights are applicuble to the coverage of the Property. Lender may use
the insurance proceeds cither 1o repair or restore the Property or to pay amounts vnpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and use ¢he Property as Bormowet's principal residence
within 60 days after the execation of this Security Instrument #nd shall contioue to occupy the Property as
Borrower’s principal residence for at lcast one year after the date of occupancy, unless Lender otberwise
agrees in wnting, which consent sball not be unmeasonably withheld, or unless extenuating clrcomstances exist
which are beyond Bottower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage or impair the: Property, allow the Property to deteriorate or commlt waste on the Property.
Whether o1 not Borrower is residing in the Propesty, Borrower shall maintain the Propeny in order to prevent
the Property from deteriorating or decreasing in value due ro its condition.  Unless it is determined pursnant to
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Section § that repair ot testorarion is not economically feasible. Borrower shall prompdy tepair the Property if
damaged to uvoid forther deterioration or damage. If insurance or condemnation proceeds are paid in
conncction with damage to, or the 1aking of, the Property, Bormower shall be responsible for repairing or
restoring the Property only if Lender hus released proceeds for such purposes. Lender may disburse proceeds
for the repuirs and restoration in a single payment or ip a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property.
Borrower js rot relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may wake ressonable entries upon and inspctions of the Property. 1 it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior lnspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entltles acting at the direction of Borrower ot with Borrower’s knowledpe or
consent gave materially fulse. wmisleading, or inaccurate information or statements to Lender (or failed to
provide Lender with materiy) infounaton) in connection with the Loan. Marerial represcntations include, but
are not limited to, representadons concerving Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails 1o perform the covenants and agreements contained in this Sscurity Instrament, (b) there is u
legal procecding that wnight significandy affect Lender’s interest in the Property and/ot rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may atwin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bormowsr has abandoned the Property, then Lender may do and pay for whatever is
Teasonable oI appropriate o protect Lender's interest in the Property und rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property.
Lender’s actions can include, but ate not limited to: (2) paying any sums secured by a lien which has prioriry
ovex this Security Instrument; (b) appearing in court; and (c) paying reasopable attorneys’ fees to protect its
interest in the Property and/or rights undet this Security Instrument, including its secured position in a
bankruptcy procecding. Securing the Property includes, but is not limlted to, entering the Property (o make
Tepairs, change locks, replace or bourd vp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Secrion 9, Lender does not have to do so and is not under any duty or obligation to do sv. Jt
is agreed that Lender incurs no lisbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Bormrower secured
by this Security Instrurment. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon votice from Lender to Borrower Tequesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. 1
Borrower acquirey fee vitle 1o the Property, the leasehold and the fee dtle shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effsct. If, for any reason, the
Morgage Insurance coverage required by lender ceases to be avallable from the morigage insurer that
previously provided such insurance and Borrower was required to make separutely designated payments
toward the premiutns for Mortguge Insurance, Borrower shall pay the premiums requited to obtain coverage
substantially equivalent (o the Mortpape Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morngage Insurance previously in effect, from an alternate morigage insurer selecred
by Lender. 1f substantizlly equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separutely designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payrents as a non-refundable loss reserve in
lizo of Mortgage Insurauce, Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ulumately paid in full, and Lender shall not be required 0 pay Borrower any interest or earnings on such
logs reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period Mat Lender requires) provided by an insurer selected by Lender ugain becomes
available, is obtained. and Lender requires svparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mongage Insurance us a condition of making the Loan and Bomower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shull
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pay the premiums required te mainin Mortgage Insurance in effect, ot 1o provide a non-refundable loss
teserve, uniil Lender’s requirement for Morigage Insurance ends in accordance with any writen agrecment
hetween Borrower and Lender providing for such wermination or undl termjnsdon is required by Applicable
Law. Nothing in this Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Morigage Insurunce reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Tnsorance.

Morgage insurers evaluate their total risk on all such insurance in force from me to tme, and may enter
Into agrecments with other parties that share or modify their risk, or reduce losses. These agreements ure on
terms and conditions that are satistactory o the mortgage insurer and the other party (or parties) to these
agrecments. These agreements may require the morngage insurer 1 make payments using any source of funds
that the mortgape inyurer may hiave available (which may include funds obtained from Morngage Insurance
premiums).

As a resule of these: agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregolng, muy receive (directly or indirecdy) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortpage insurcr's risk, ot reducing losses. If such agreement provides thut an
affiliate of Lender takes a slare of the insurer’s risk in exchange for a share of the premivmg paid (o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terras of the Loan. Such agreements will not Increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othcr law. These rights may
include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned
10 und shall be paid to Lender, ‘

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoraton or repair is economically feasible #nd Lender’s secunrcy is not lessened. During
such repair and restoration Pcriod, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender hys had an opportunity to inspect such Property 1o ensure the work has been.completed 1o Lender’s
satisfacton, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in 8 scries of progress payments as the work is complered. Unless an
agreenent is made in writing or Applicahle Law requires interest to be paid on such Miscellaneous Procecds,
Lender shall pot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Iestoration or repair is not ecopomicelly feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
g.xcess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in e order provided for in

ection 2.

In the event of a total taking, destruction, or loss in value of (he Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Botrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market valoe
of the Property immediately before the partial taking, desuuction, or loss in value is equal to or greater than
the amount of the sums secured hy this Security lnstrument inumedlately before the partial telang. destruction,
or loss in value, unless Borvower and Lender otherwise agree in writing, the sums secured by this Security
Tustrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(8) the total amount of the suwms secured immediarely before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destrucrion, or logs
in value. Any balance shail be puid 10 Borrower.

In the event of a partial taking, destruction, of 1oss in value of the Property in which the fair marker value
of the Propetty immediately before the partial teking, destruction, or loss in value Is dess than the amount of
the sums secured immediaely before the partial taking, destruction, or loss in value, unlass Borrower and
Lender otherwise agree in writing, the Miscellaveous Proceeds shall be applied to the sums secured by this

MISSISSIPPI - Single Pamlly - Fannie Mao/Fraddie Mae UNIFORM INSTRUMENT

Form 3026 1/01 ‘A

Laser Forme Inc. [B0D) 448.3585 N /ﬂ J

LFi #FNMATO2E 1701 Page B of 13 Inidals: . L)f >
J, v




08/17/2001 18:02 FAX FIRST NLC FINANCIAL @ox

Bt L09Fr0019

Security Instrument whether of not the sums are then due.

If the Property is abandoned by Bomrower, or if, aficr otice by Lender o Borrower thai the Opposing
Party (as defined in the next semcence) offers w0 make an award to setdle a claim for damages, Borrower feils 1o
respond to Lender within 30 days after the date the nodce is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration ot repair of the Property or to the sums secured by this
Security Instrument, whether or pot then due, "Opposing Party” meavs the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower bas a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot otber material impairment of Lender's interest
in the Propesty or rights under this Security lnstrument. Borrowet can cure such a defanlr and, if acceleraton
has ocourted, Feinstate us provided in Section 19, by causing the aetion o1 proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitre of the Property ox other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oI claim
for damages (hat arc atiributable to the impalrment of Lender’s interest in the Property are bereby assigned and
shall be paid to Lender. _

All Miscellancous Proceeds that are not applied to restoration ot repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of anortzation of the sums secured by this Securlty Instryment granted by Leader to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Bormowet. bLender shall not be required to commence proceedings apaingt any
Successor in Interest of Borrower or to refuse to exiend time for paynient or otherwise modify amortzation of
the sutus secured by this Security Instrument by reason of any demand made by the original Borrower oX any
Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right ot remedy lncluding,
withourt limitation, Lender’s acceptance of payments from third persous, entities or Successors in Interest of
Borrower of ih amounts Jess than the amount then due, shall not be a waiver of or preciude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormrower covenants and
agrees that Borrower's obligations and lisbility shall be joint and severw). However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer™): (a) is co-sigoing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the ems of this
Security Instrument; (b) is not personally obligated to pay the sums sscured by this Security Instrament; and
() agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security lustrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in laterest of Bomrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shull obtain all of
Borrower's rights and bevefits under this Security Inswument. Borrower shall not be rcleased from
Borrower's obligations and liability under this Security Instrament unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Tnsuument shall bind (except as piovided In Section
20) and benefit the successors and assigns of Lender.

14. Loan Charpes. lender may charge Borrower fees for services performed in ¢onnection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Secwity Tnstrument, including, but not Timited 10, attorneys’ fees, properry inspection and vahation fees. i
regard to any other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to
Borrower shall not be construed as a prohibition on the chargiog of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan is subject to a Jaw which sets maxirum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in conuection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted lmits will be
refunded fo Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction will be wreated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for vnder
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the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower will constitute a
waiver of any right of action Borrower might huve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument st
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Bomower when mailed by first class mail or when acally delivered to Borrower’s nonce
address if samt by other means. Notice to any one Borrower shall constimte potice to 81l Borrowers ynless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower bas designatcd a sobstitute notice address by notice to Lender, Bortower shall prompdy potify
Lender of Borrower's change of address. If Lender specifies u procedure for teporting Borrower’s change of
address, then Borrower shall only report a chunge of address through that specified procedure. There may be
only one designated uotice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereln untess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Insmument
shall not be deemed to have been given ro Lender until acrually received by Lender. If any notice required by
this Security Instrament is also yequired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding réquirement under this Securiry Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrumenr shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations
contained in this Secwity Instrument are subject to any requirements snd limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the partes to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition againsc agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note coufiicts with Applicable Law, such conflict shall
not affect other provisions of this Secarity Instrument or the Nowe which can be given effect without the
conflicting provision.

As vsed in this Security Tostrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and inchide
the plural und vice versa: and (c) the word "may" gives sole discretion withour any obligation to take any
action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note aud of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any Iegal or beneficial interest in the Property, inctuding, but ot limited to, those
beneficia) interests transferred in a bond for deed, coutract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tide by Bomower at a future date 10 a purchaser.

If all or any part of the Property or any Interest In the Property is sold or teansferred {or if Borrower is not
a namural person and a beneficial interest in Botower is sold or transterred) without Leuder’s prior wrlten
consent, Lender may require jmumediate payment in full of all svms secured by rhis Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The potice shall
provide 8 period of pot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instroment. If Borrower fails to pay these
surs prior vo the expiration of this period, Lender may invoke any remedies permitied by this Secority
Instrument without forther notice or demand on Botrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condirions, Borrower
shall have the xight to have enforcement of this Security Instrument discontinued at any tiwe prior to the
earlicst of: (4) five days before sale of the Propenty pursuant to any power of sale contained in this Secvrity
Instrumen; (b) such other period as Applicable Law might specify for the wermination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security lustrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecmenis; (c) pays all expenses
incurred in enforcing this Security Insmument, including, but not limited to, reasonable attormeys’ fees,
property inspection and valuaton fees, and other fess incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Securiry Instrument; and (d) takes such action as Leuder may reasonably
require 10 assure that Lender's interest In the Property and rights under this Security Insrument, and
Borrower's obligation to pay the sums sccured by this Socurity Instrument, shall continue onchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in ons or more of the foltowing forms,
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as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s
theck, provided any such check is drawn vpon an institation whose deposits ure insured by a federal agency,
instrumenrality or eptity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall rerpain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration voder Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrurnent) can be sold une or more dmes without prior notice to Borrower,
A sule might reswlt in # change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Secutity Instrumenr, and Applicable Law. There also might be one or ruore chunges of the
Loan Setvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name aod address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA Tequires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Nore, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to s successor Loan Servicer aud are not assumed by the Note purchaser unless otherwise
provided by the Notw purchaser,

Neither Borrower wor lender may commence, join, or be joined to any judicial action (as either an
individual litigant or die member of A class) that ariscs from the other pamy’s actions pursuvant to this Security
Instrument or that allepes that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumeut, undl such Botrower or Lender has notificd the other party (with such netce given in
compliance with the 1eyuirements of Section 15) of such alleged breach and attorded the other party hereto a
ressouable period afier the giving of such notice to take corvective action. If Applicable Law provides 2 timpe
period which must elapse hefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and OppOTINILY to CULE given 10 BOrrower pursuant
to Section 22 aud the notice of acceleration given to Bormower pursvant to Secdon 18 shall be deemed o
satsfy the notice und opportenity to take corrective action provisions of this Secdon 20. :

21. Hazardons Substances., As used in this Section 21- {#) "Hazardous Substances" ate those substances
defined as toxic or hazardous substances, pollutunts, or wastes by Bovironmental Law and the following
substances: gasoling, kerosene, other flammable o toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law® means federal laws and laws of the jurisdiction where the Property is located that 1elate to health, safery
or environmental protection; (¢) *Environmental Cleanup™ includes any response action, remedial action, or
removal action, as defined in Envivopmental Law; and (d) an "Bavironmental Condition* means condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substences, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pro rty (2) that iy in violation of any Environmental Law,
(b) which creates an Enviropmentsl Condition, or &’)e which, dve to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shull ot apply 10 the presence, use, or storage on the Property of small quantides of Hazardous
Substances that are generally 1ecognized to be appropriate to notmal residential uses and to mainiznance of the
Property (including, but ot limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazatdous Subswince or Environmental Law of which Bormower bas actual knowledge, (b) any Environmental
Condition, including but not limited ro, any spilling, leaking, discharge, release or thieat of release of any
Hazardous Substance. and (c) any condition cavsed by the presence, use or release of a Huzardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notfied by any governmental or
regulatory suthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promprly take all pecessary remedial actions in accordance
with Environmentsl Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instnement (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borvower, by which the defanlt must be cured; and (d) that failure to cure the default
on or before the datc specified in the notice may result in acceleration of the surs secured by this
Security Instrument and sale of the Property. The notice shall further tnform Borrower of the tight to
relnstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. I€ the default is not cured on or before the date
specified In the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitied by Applicable Law. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided In Section
15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner preseribed by Applicable Law. Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and
place In County as Trustee designates in the
notice of sale in one or more parcels and in any nrder Trustee determines. Lender or its designee may
purchase the Property at any sale. .

Trustee shall deliver io the purchaser Trustee’s deed conveying the Property without any covena.nt or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie-evidence ‘of the
truth of the statements made thercin. Trustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (¢} any excess to the person or persons legally
entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel dhis
Secunity Instrument. If Trustee is requested to cance] this Secunty Instrument, all notes evidencing debt
secured by this Security Instroment shall be surrendered to Trusice. Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for reteasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Substitute Trustee. Lender, at its option, way from time to tiae remove Trustee and appoint a
successor trustee {0 any Trustes appointed hereunder by an instrument 1ecorded in the covnty in which this
Security Instrument is recorded. Withoot conveyance of the Property, the successer trugtee shall succeed to all
the title, power and duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exocuted by Borrower and recorded with it.

Witnesses: /
K%Mféﬂ W PR (s
BREND L GHJMOR]E "} " Q sBarrower
Vend ) HedY
QW G]LMORE I -Borrower
{Seal)
Borower
(Seal)
Bonawer

|3pace Below Thiz Une For Acknowledpment)
STATE OF MISS: En N

COUNTY OF N,l

day of 0 0| , within my jurisdiction, the within named

Pc.tsonanw%g before me, the undersigned authority in 4nd for the said county and state, om thig
BRENDA J. GILMORE AND QUMI GILMORE, WIFE AND HUSBAND

who acknowledped fhat he/she/they executed the above and foregeing instrument,

/Q%%aﬂ@( oracy unt

My commission CKpLI‘CS
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" 1.5 acres in the southeast quarter of Section 20, 'l‘-ownshii) 2 South, Range § West, Desoto county,

Mississippi and being more particularly deseribed as: Commence at the southeast corner of Section
20, "Fownship 2 south, Range 5 west, Desoto County, Mississippi thence northwardl Y along the cast
line of said Section 20, & distance of 680 feet more or less o southcast corner of Emmit Wright 80
acres; thence westwardly along the south line of Emmii Wrighi 80 acres 2345 fect to aniron pin at
southeast corner of Nannie Lec Wright one acre and also the point of beginning; thence north 7
degrees 30" west 245 feet to an iron pin in the south line of Red Banks Road; thencg north 48
~degrees 30° east along said south Jine 259 feet to an iron pin; thenee south 5 degrees east 410 feet to
an iron pin in Emmit Wright south linc; thenee south 88 degrees 0° west along wire fence line 200
feel to the point of beginning and containing 1.5 acres, less public road right of way.

Being the same property conveyed to Brenda J. Gilmore and Qumi Gilmore,
wife and husband from Rickey Fentress and Diane Fentress by deed, dated

September 17, 2001, and recorded in Book ~, Page s In the
Chancery Clerk's Office of DeSoto County, Mississippi.
f

1,
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For & valuable consideration, receipt of which is hereby ucknowledged, the undersigned (herein referred to as "Borrower”)
hereby covenants and agreos that atl of the provisions of this Rider shall be and are hereby madc an integral pan of the
Dced of Trust, Deed to Secure Debt, Sccurity Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( herein referred to as "the attached Security Instrament” ) given by borrower to secyre
Borrower's Note payable to the order of FIRST NL.C FINANCIAL SERVICES, LLC, its succossors or assigns ( herein
referred to as "Lender”) and covering the Propesty hereinafier identified and being more particu)arly described in the anached
Sccurity Instrament (hereinafter referred to as “the Property™). '

1. Bouower has herotofore made certain representations in writing 10 Lender regarding Borrower's good faith intentions of
establishing, oceupying. using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender 10 rely on the same and to grant 1o Borrowers the
homeowner loan secured by the attached Scourity Instrament Thercfore, Borrower does hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have become ready for occupuncy &s a habitable dwelllng, whichever Is later.

2. Borrower agtees that the warranty and representation set forth in Paragraph 1 hereinabove constituies an additional
covenant of the attached Security Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Tnstrument that shall entitlo the lender, its successors and assigns, to exercisc the remedics for a breach

of covenant provided in tho attached security jnstrument. M
o
ﬂ4/¢>(ja/ AT

DATED: SEPTEMBER 17, 2001

ST J.Lq?@jmv [
Mot L AL /_
?inm GILMORE 4
PROPERTY ADDRESS:
2128 RED BANKS ROAD

BYHALIA, MS 38611

NSS0e_

STATE OF MISSISSIPPT }

COUNTY OF bml b/VU)(,‘ . ?S:

Personally appeared before me, the undersigned authority in and for the said county and state,
onthis 17TH day of SEPTEMBER , 2001, within 1y jurisdiction, the within named
BRENDA J. GILMORE,
QUMI GILMORE,
who acknowledged that he/she/they execated the above and foregoing Instrument.

M jﬂ”’&M g ot

ﬁ:'-:" Lt
TEVRIGH N
«

o e -l § K g 1:‘\ nwog_{’;‘._
My Commission expircs’ v, 30%.{\ o
.
MS meownos 10008454 GILMORE g‘%“& o
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FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSEORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 10006454

[Space Above Thic Lina Bor Racording Dats!

ADJUSTABLE RATE RIDER
(LTBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH  guyof SEPTEMBER, 2001
and is incorporated into and shall be desmed to amend gnd supplement the Mortgage, Deed of Trust or
Scourity Dead (the "Security Instrument") of the same date given by the undecsigned (the "Borrower™) to
secure Borrower's Adjvstable Rate Note (the "Note™) to
FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIABILITY COMPANY

(the "Lender") of the same date and omrering the property described in the Security Instrument snd located at:
2128 RED B ROAD

BYHALIA, MS 38611
iProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agret as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for un initial interest rate of 10.740 %. The Note provides for changes in the
interest sate and the monthly paymwents, as follows:
4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Change Dates

The interest xate I will pay may chinge on the first duy of OCTOBER, 2004 , fnd on that
day every 6  month theréafter, Pach date on which my interest rate could change is called a "Chsmge
Date".

(B) The Index

Reginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
sverage of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), us published in The Wall Street Journal. The most recent Index figure aveilable ss of the first
business day of the month immediately preceding the month in which the Change Date occuss is called the
*Current Index”,

If the Index is po Jonger availuble, the Note Holder will choose 8 new index that is based upon compartble
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLIZU N THE WALL STREET JOURNAL)
<

Form 3138 6/94 (Amended) / 1 ‘
b, (.

Ledsr Forma Ing, 18001 444-3565
LF #LFI2 138 B/BB Page 1of 2 Initiale:
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(C) Calculation of Changes

Before each Changs Date, the Note Holder will caleulate my new interest rate by adding

STX AND FOUR FIFTHS
percentage point(s) ( 6.800 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearost onc-eighth of one peroentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roumnded amount will be my new interest rate until the next Changs Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficisat to repay
the unpuid principal that T am expectod to owe at the Change Date in full on the Maturity Dute at my new
interest ratc in substantially equal payments. The result of this calculstion will be the new amount of my
raonthly paymeant.

(D) Limits on Interest Rate Changes

The intersst rate | am required to puy at the first Change Date will not be greater than 13,740 % or
less than 10.740 %. Thereafter, my interest rate will never be increased ot decreased on uny single
Change Date by more than ONE
percentage points ( 1,000 %) from the rate of interest I have been paying for the preveding 6
months. My interest rate will never be greater than 17 . 740 % orlese than 10.740 &,

(E) Effective Date of Changes

My new interest rete will becoms effective on each Change Date. [ will pey the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vahl the amount of my
monthly payment changes sgain. o

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amovnt of
my monthly payment before the effective date of any change. The notice will include information requirad by
law to be given me «nd also the title and telephone number of a person who will rnswer any question ] may
have regarding the notce,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Tnstrument is amended to reud as follows:

Transfer of the Property or u Beneficial Interest in Borrower. If ull or sny part of the Property or any
intersst in it is s0ld or transferred (or if 1 beneficinl interest in Borrower is sold or transferred and Borrower 16
not a natural person) without Lender’s prior written consent, Lendar nay, at its option, require immediate
payment in full of all sums secured by |.£

"

13 Security Instrument. However, this option shall not bo exercised
by Lender if exercise is prohibited by federul law pg of the date of this Security Instrument. Lender also shall
not exercise this option if: (u) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended biunsforee us if & new loan were being mads to the teansferes; and (b) Lender ressonubly
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenunt or agreament in this Security Instnument is scceptable to Lender.

To the extent pecmitted by applicable lnw, Lender may charge a reesonable fee as 2 condition to Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Secwity Instrument. Borrower will continye to be obligatsd under the Note and this Security
Instrument unless Lender releuses Borrower in writing,

If Lendey exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shull provide & period of not less than 30 days from the date the notice is delivered or
maijled within which Eorrower must rpay all sums secured by this Secutity Instrament. If Borrower fills to pay
these sums prior to the expiration of this period, Lender may invoke any remediss permitted by this Security
Instrament without further notice or demxnd on Borrower.

BY SIGNING BELOW, Bomower acoepts and agreesty the tenns and/covenants contined in this
Adjpstable Rate Rider. ,4 /j/ ¢/ /

.er\/{ LRl e (s@ L / LA et (soa)

BRENDA J. Gn.‘ﬁ()RE rBorrower qtmﬂ GILMOﬁE [ sBorrewor

] (Seal) (Seal)

“Dorrower ~Barrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/24 (Amended)

Leser Forms bne, (600} 446-35656
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