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| DEED OF TRUST

THIS DEED QF TRUST 18 made this 9ch duy of Nosveambnro A0
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H. MARK BEANBLOIIOM
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F1RSYT FRANKLIN FINANCIAL CORPORATION SR O e
existing under the laws of  Dolaware wlhion 5
2150 North Pirst EBtraet, Ssn Joxs CA SH131 TR TTE

BORROWER, in considetation of the indebtedness herein recited and  the rast boren ovealed s sy
prants and conveys to Trustee, i trust, with power of sale the following desaribed propei fowatter an the Do
Dodoto Stale 0 NG
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Balloon Rider attached hereto and made a part hereod

Propuymant. Ridar attuchad hareto and nade s prot her aot
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LEGAL DESCRIFTION ATTACHED AND MADRE A PART HERFROF

Appoppors Parcel Number:

which has the addicss of 89677 YOUNGRLOOD DRIVR ‘ 01, YVE BRANCH
Isueet] T
Mississippi IR65H4 (herein "Proprety Addiess ™

[ZIP Code}

TOGETVIHER with all the improvements now or hereafter erected on the propernty, and il casements dgbits. appaike oae
and tents (subject however to the riphts and authorities piven hetem o Lendes 10 collect and apply e cniss o '
shall be deemed to be and remain a part of the property covered by Qs Deed of Trast wnd sl of oy torepeang e ih
said property (or the leasehold estate if this Deed of “Jrost s one leasehold) me heremmter vetered oo the Prape s

T SECURE to 1ender the sepayient of the indebledness evidenced by Bomroswar s wole daret 0L /08 2o

and extensions s renewsds thereod henoo  Note 0 e
Uus. s 49,600.00 . with interest thereon, providiag for monthly istablnens ot meoapet o0 oo
halance of the indebtedness, if not sooner paid, due and payable 0 Deacember 1at, 2036
the payment of all other suns, with interest thereon, sdvanced in accordance herewnth o oot by ey
‘Trust; and the performance of the covenants and agrecrnents of Bortower heiein contamed,

Rorrower covenanis that Borrower is fawfully seised of the ¢state heteby conveyed sl T i npht om0
the Property, and that the Property is unencambered, oxcept for encumbrances of revord Boscava vl Do i
warlants and will defend penerally the tile to the Property apainst atl claims and deaiands, subjec” ovncmanheen o

LINIRORM COVENANTS. Bortowen and Lendei covenant amd aguee as follows

). Payment of Principal and Interest. Borrowes shall promptly pay when due the prmegue md aterear e e 4
evidenced by the Note and Iate charpes as provided m the Note.

2. ¥unds for Taxcs and Insurance. Subject 1o applicable Law ar wowntten warves Dy Dondes Jlonsesee 8
Lender on the day monthly payments of principal and interest st payable ande: the Note o unnb the Nide s pand I
(herein *Iunds’™) equal to one-twelfth of the yumly taxes and assessients (ncliding, condooitoe wd o prones

developmient assessments, 3f any) which may attain priority over this Deed of Trostond proand restoas b Fooper
plus one twelfth of yearly preminm installinents for hazand insurance, plus ane twelfih of yeany eeionn nestal sis
maortgage insurance, if any, all as reasonably estirnated initially and frotn time 1o fne by Tener o the basis o8 avsess e &

o

bills and reasonable estimates thereof. Borrower shiall not be obligated to make such payments of Funds tebeodes o the v
that Borrower makes such payments 1o the holder of @ prion montgage o deed of trostat such hofedes s e eda s fe
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantecd by a federal or stale agency (incliding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Dced of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The TFunds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premivims and ground rents as they fall due, Borrower shall pay to 1ender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upen payment in full of all sumns secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shall apply, no later than simmediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morlgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions attributable to the Property which may attain a priority over this Decd of Trust, and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the Properiy insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the tcrms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower,

If the Property is abandoned by Borrowet, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propetty or to the sums secured
by this Deed of Trust.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply wilh the provisions of any lease if this Deed of Trust is on a lcaschold. If this Decd of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating ot governing the condominium or planned unit development, the by-laws and regulations of the
condominiom or planned unit development, and constituent documents.

7. Protection of Lender's Security. 11 Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. 1f Lender required morigage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement fot such insurance terminates in accordance with Borrower’s and Lendcr’s written agreement
or applicable law.,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made rcasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrower Not Released; Forhearance By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manncr, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modity
amortization of the sums sccured by this Deed of Trust by reason of any demand made by the original Borrower and
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
aftorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and several. Any
Barrower who co-signs this Deed of Trust, but does not cxecute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on
the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Decd of Trust or the Note, without that
Borrower’s consent and withoul releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein,
and (b) any noticc to Lender shall be given by certified mail to Lender's address stated herein or to such other address as
lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be decmed
1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability, The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The forepoing sentence shall not limit the applicability of federal law to this Decd
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affcct other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and 1o this end the provisions of this Deed of Trust and the Note are declared to be scverable. As used herein, "costs,”
“expenscs’’ and “‘attorneys’ fees’’ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 10 execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenscs
which Bortower miay have against parties who supply labor, materials or services in connection with improvements madc to the
Property.

16. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in il
is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acccleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale. IF the breach is not cured on or
before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law, Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees,

If Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in paragraph 12
hereof, notice of Lender’s election (e scll the Property. Trustee shall give notice of sale by public advertisement for the
time and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at
public auction to thc highest bidder for cash al such time and place in DeSoto
County as T'rustec designates in the notice of sale in one or more parcels and in such order as Trustec may determine.
Lender or Lender’s designee may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made thereln. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limlted to, reasonable Trustee’s and attorneys’ fees and costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (¢) the excess, If any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
duc to Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior 1o the earlier to occur of (i) sale of the Properiy pursuant to the power of sale contained in this
Decd of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Decd of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender's and Trustee’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees;
and {d) Borrower takes such action as Lender may reasonably require to essure that the lien of this Deed of Trust, Lender’s
interest in the Properly and Berrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired.
Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as 3f no acecleration had occurred.
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19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to lLender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hercof or abandonment of the Piopenty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receivet shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attomeys’ fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable 1o
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of Trust
without charge 1o Borrower, If Trusiee is requested to cancel this Deed of Trust, all notes evidencing indebtedness secured by
this Deed of Trust shall be surrendered to Trustee,

21, Substitute Trustee. Lender, at Lender's option, may from time to time remove Trustee and appoint a sucoessor frustee
1o any Trustec appointed hereunder by instrument recorded in the county in which this Deed of Trust is recorded. Without
conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

REQUEST FOR NOTICE OF DEFAULT
AND FORECILOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Botrower has executed this Decd of Trust.

- _:_.S’

X/jjépf/ %jﬁcg/j&%%"/  (Seal)

"~ CATHY STRAWB

-Borrewer

.. {Scal)

-Borrower

I (Seal)

-Borrower
_ (Sign Original Only)
STATE OF Kﬂﬁﬁl&& TENNESSEE, SHELBY  County ss:

On this 9th day of November ., 2001 , personally appeared before me, the
undersigned authority in and fo1 said County and State, the within named

MICHAEL STRAWBRIDGE AND CATHY D. STRAWBRIDGE

,» who acknowledged
thal t hey signed and delivered the foregoing instrume
Given under my hand and seal of office.

My Conunission Expires: g‘*/f . UZ_-..._; i, .

(Scal)

n the day and year therein mentioned.

——
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Exhibit "A"
Legal Description

Lot 5, Section A, Hunler's Creek Subdivision, in Section 20, Township 1 South, Range 6 West, City of Qlive
Branch, Desoto County, Mississippi, as per plat of record in Plat Book 68, Page 8, in the Chancery Clerk's Office
of Desoto County, Mississippi.

(8967 YOUNGBLOOD 2ND.PFD/QHD11015-2ND/3)



