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THIS INDENTURE, made and entered into this day by and between

Mark D. Wolf and wife, Tamara M. Wolf

Whiose address ts __ 6169 Berkshire Circle, Southaven, MS 38671

, as Grantor (hereln designated as "Debtor),

and Ronald L. Hansen

as Trustee, and __SouthTrust Bank, an Alabama banking corporation with offices in

Memphis, Tennesser ... asBaneficlary

{hereln designated as "Secured Party"), WITNESSETH:

WHEREAS, M & T W Enterprises Inc., a Mississippi corporation is indebted to
Secured Party in the sum of $135,000.00 evidenced by a Promissory Note of even
date herewith in favor of Secured Party, bearing interest at the rate specified
in the Note and having a maturity date of December 21, 2011; and

WHEREAS, Mark D. Wolf is the stockholder of M & T W Enterprises Inc. and
has executed and delivered to the Secured Party an Unconditional Guarantee with
respect to the Note; and

WHEREAS, Debtor desires to securs prompt pavment of {a) thc indebtedness
evidenced by the Note and any extensions thereof and to secure prompt payment
and performance of the obligations of the aforementioned Unconditional Guarantee,
(b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which
Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2 and
(d) any advances with interest which Secured Party may make to protect the
property herein conveyed as provided in Paragraphs 3, 4,5 and 6 (all being herein
referred to as the "Indebtedness'),

NOW, THEREFORE, In consideration of the existing anct future Indebtednass hereln

recited, Debtor hereby colveys and Warrants unto Trustee the lang
sltuated In the City of County of _DeSoto stltg.:fc 'f‘»l‘l?l.lluurp.;ﬁw

Lot 55, Section A, Phase A, Worthington Subdivision, in Section 32, Township

1 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 63, Pages 46-48, in the office of the Chancery Court Clerk of
DeSoto County, Mississippi.



together with all improvements and appurtenances how or hereafter erected on, and all
fixtures of any and every description now or hereafter attached to, sald land (all being
herein referred to as the "Property). Notwithstanding any provision in this agreement or
in any other agreement with Secured Party, the Secured Party shall not have a
nonpossessory securlty Interest in and Its Collateral or Property shall not Include any
household goods (as defined in Federal Reserve Board Regulation AA, Subpart B), unless the
household goods are Identifled In a security agreement and are acqulired as a result of a
purchase money obligation. Such household goods shall only secure said purchase money

obligatlon (Including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedgness
due by bebtor to Secured Party under the provisions of this Deed of Trust. If Debtor shall pay sald Indebtecdness
promptly when due and shall perform all covenants made by Debtor, then this conveyance shall be void and of
no effect. If Debtor shall be In default as provided In Paragraph 9, then, In that event, the entire indabtedness,
together with all Interest accrued thereon, shali, at the option of Secured Party, be and become at once due and
payable without notice to Debtor, and Trustes shall, at the request of Secured Party, sell the Property conveyed,
or a sufficiency thereof, to satlsfy the Indebtedness at public outcry to the highest bldder for cash, $ale of the
property shall be advertised for three consecutive weeks preceding the sale In a newspaper published in the
county where the Property Is situated, or If none Is so published, then in some newspaper having a gencral
circulation thereln, and by posting a notice for tha same time at the courthouse of the same county. The notice
and advertisemant shall disclose the names of the original debtors In this Deed of Trust, Debtors waive the
provisions of Sectlon 89-1-55 of the Mississippi Code of 1972 as amonded, If any, as far as thls ssction restricts the
right of Trustee to offer at sale more then 160 acres at a time, and Trustee may offer the property herein
conveyed as a whole, repardiless of how it |5 described.

if the Property Is slituated in two or more countles, or In two judicial districts of the same county, Trustee
shall have full power to select In which county, or Judiclal district, the sale of the property is to be made,
newspapsr advertisement published and notice of sale posted, and Trustee's selection shall be binding upon

From the procesds of the sale Trustee shall first bay all costs of the sale including reasonable
compensation to Trustee; then the indebtedness due Secured Party by Debtor, Including accrued Interest and
attorney's fees due for collection of the debt; and then, lastly, any balance remaining due to Debtor.

IT IS AGREED that this conveyance Is made subject to the cavenants, stipulations and conditions set forth
below which shall be binding upon all parties hereto.

2. This Deed of Trust shall also secure any and all otherindebtedness of Debtor due to Secured Party
with Interest thereon as specified, or of any one of the Debtors should there be more than one, whather direct
or contingent, primary or secontlary, sole, Joint or several, now existing or hereafter arising at any time before
cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
endorsemaent, guaranty or otherwiso.

3, Debtor shall keep all Improvements on the land herein conveyed insured agalnst fire, all hazards
included within the term *extended coverage*, flood In areas designated by the U, S, Department of Housing and

All policies shall be written by rellable Insurance companies acceptable to Secured Party, shall Include standard
loss pavable clauses In favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptly pay
when due all premiums charged for such Insurance, and shall furnish Secured Party the premium recalpts for
Inspection. Upon Debtors faliure to pay the premiums, Secured Party shall have the right, but not the obligation,
to pay such premiums. In the event of a loss covered by the Insurance in force, Debtor shall promptly notify

4. Debtor shali pay all taxes and assessments, general or special, levied agalnst the Property orupon
the interest of Trustes or Sscured Party therein, during the term of this Deed of Trust béefore such taxes or
assessmonts becoms delinquent, and shall furnish secured Party the tax recelpts for Inspection. Should Debtor
fall to pay all taxes and assessments when due, Secured Party shall have the right, but net the obligation, to make
these payments,

5 Debtor shall keep the Property in good repalr and shall not permit or commit waste, Impairment
or deterioration thereof. Debtor shall use the Property for lawful purposes only. $ecured Party may make or
arrange to be made entries upon and Inspections of the Property after first giving Debtor notice prigr {o any
Inspection specifying a Just cause related to Secured Party's Interestin the Property. secured Party shall have the

right, but not the obligation, to cause needed repalrs to be made to the Property after first affording Debtor a
reasonable opportunity to make the repalrs.
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Shouid the purpose of the primary Indebtedness for which this Deed of Trust Is glven as security be for
construction of Improvement on the land hereln conveyed, Secured Party shall have the right to make or arrange
to be made entries upon the Property and Inspections of the construction In progress. Should Secured Party
determine that bebtor Is faillng to perform such construction In a timely and satisfactory manner, Secured Party
shall have the right, but not the obligation, to take charge of and proceed With the construction at the expense
of Debtor after first affording Debtor a reasonable opportunity to continue the construction Ih a mannher
agreeable to Secured Party.

6. Any sums advanced by Secured Party for Insurance, taxes, repalrs or construction as provided
in Paragraphs 8. 4 and 5 shall be secured by thls Deed of Trust as advances made to brotect the Property and shall
be payable by Debtor to Secured Party, with interest at the rate specified in the note representing the primary
indebtadness, within thirty days following written demand for payment sent by Secured Party to Debtor by
certifled mali, Recelpts for Insurance premiums, taxes and repalr or construction costs for which Secured party
has made pavment shall serve as conclusive evidence thereof,

7. As additionat security Debtor hereby assigns to Secured Party alt rents accruing on the Property.
Dsbtor shall have the right to collect ang retaln the rents as long as Debtor Is not in default as provided In
Paragraph 8. In the event of default, Secured Party In person, by an agent or by a Judiclally appointed receiver
shall be entitled to enter upon, take possession of and manage the Property and collect the rents. All rents so
collected shall be applled first to the costs of managing the Property and collecting the rents, Including fees for
a recelver and an attorney, commissions to rental agents, repalrs and other nacessary related expenses and then
to payments on the Indebtedness.

8. i€ all or any part of the Property, or an Interest therein, 1s sold or transferred by Debtor,
excluding (a) the creation of a lien subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by
opseration of law Upoh ths death of a Joint owner or (¢} the grant of a [easehold interest of three years or less not
contalning an optlon to purchase, Secured Party may declare all the indebtedness to be Immediately due and
pavable. Secured Party shall be deemed to have walved stich option to accelerate if, prior or subsequent to the
sale or transfer, Secured Party and Debtor's successor In interast reach agresmant In writing that the credit or
such successor In tnterest Is satisfactory to Secured Party and that the successor In interest will assume the
indebtedness so as to become personally liable for the payment thereof. Upon Debtors successor In interest
executing a written assumptlon agreement accepted In writing by Secured Party, Secured Party shall release
Debtor from all obllgations under the Dead of Trust and the Indebtednsss.

If the conditions resulting in a walver of the option to accelerate are not satisfled, and if Secured Party
elects not to exercise such option, then any extenslon or modification of the terms of repayment from tims to
time by Secured Party shall not operate to release Debtor or Debtor's successor in Interest from any liablity
imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the optlon to accelerate, Secured Party shall send Debtor notice of
acceleration by certified mail. Such notice shali provide a period of thirty days from the date of malling within
which Debtor may pay the indebtedness in full, If Debtor fails to pav such Indebtedness prior to the expiration
of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth In this Desd
Of Trust.

9, Debtor shall bs In default under the provisions of this Deed of Trust If Debtor () shall fal to
comply with any of Debtor's covenants or obligations contained hersin, (9 shall fail to pay any of the Indebtedness
secured hereby, orany Instaliment thereof or interest thereon, as such indebtedness, installment or Interest shall
be due by contractual agreement or by acceleration, (¢ shall become bankrupt or insolvent or be placed In
recelvership, (d) shall, If a corporation, a partnership or an unincorporated association, be dissolved voluntarily
Ic»r lmlrolgntarllv. of (e} if Secured Party ln good faith deems itself insecure and its prospect of repayment serlously

mpalred,

10, Secured Party may at any time, without giving formal natice to the origlnal or any successor
Trustee, or to Debtor, and without regard to the wlllingness or inabllity of any such Trustee to execute thls trust,
appoint another person or succession of persons to act as Trustee, and such appointee In the execution of this
trust shall have all the powers vested in and obligations Imposed upon Trustes. Should Secured Party be a
corporation or ah unincorporated assoclation, then any officer thereof may make such appolntment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party Is distinct from
every other privilege, option or remedy contained hereln or afforded by law or equity, and may be exercised
ingependently, concurrentiy, cumulatively or successively by Secured Party or by any other owner or holder of
the Indebtedness. Forbearance by Secured Party in exerclsing any privilege, option or remedy after the right to
do so has accrued shall not constitute a walver of Secured Party's right to exercise such privilege, optlon or
remedy In gvent of any subsequent accrual.

i2. The words "Debtor* or “Secured Party* shall each embrace one Indlvidual, two or more
individuals, 2 corporatlion, a partnership or an unincorporated assoclation, depending on the recital herein of the
partles to this Deed of Trust The covenants hereln contalhad shall bind, and the benetits hereln proviged shell
Inure to, the respective |8pa) OF PETICNAl Fepresentatives, SUCCOSSOrs OF 235igns OF tha PArtIss hareto subject to
the provislons of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be Joint and
several. Whenever In this Deed of Trust the context so raquires, the singular shall include the plural and the plural
the singular. Notices required heretn from Secured Party to Debtor shall be sent to the address of Debter shown
In this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe _21st day of December, 2001,

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of pebtor f

By i 7 -
Title /l“amara M. Wolf &
Attest;

Title

{Seal
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STATE OF TENNESSEE
COUNTY OF SHELBY

Personally appeared before me, a Notary Public of said County and State, Mark Douglas
Wolf and Tamara M. Wolf, the within named bargainors, with whom 1 am personally acquainted
(or proved to me on the basis of satisfactory evidence), and who acknowledged that they executed
and delivered the within instrument for the purposes therein contained.
\\-\\\\\\\\mmmnm
Witness my hand, at ofﬁcg:(\‘(@@ﬂ%?ﬂay ’fé,)ecembcr 2001,

VY4

£
ER: AT Notary Public
My Commission Expires %@r’% ..[ ARGE cg’

Grantors Address: : Ommrs r
6169 Berkshire Circle N°V9mbarsfgrf gggf_fes
Southaven, MS 38671 3
Work Phone;  ¢éz- 357- 157177

Home Phone: &bz - 299 - 8"7‘77

Trustee’s Address:

Ronald L. Hansen
SouthTrust Bank

6445 Poplar Ave.
Memphis, TN 38119

Work Phone: 901-537-1326
Home Phone: N/A

Beneficiary Address:
SouthTrust Bank

6445 Poplar Ave,
Memphis, TN 38119

Work Phone: 901-537-1326
Home Phone: N/A



