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Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 1ules regarding the usage of words used in this

document arc also provided in Section 16.

(A) "Security Instrument” means this document, which is dated DECEMBER 21

2001 . together with all Riders to this document.
n) "Borrower" is
MATTIEW C. JINDL A SINGLE MAN.

Borrower is the trustor under this Security Instiinnent.
Q) "Lender' is
MORTGAGE PORTHOLIO SERVICES, INC.

Lenderisa  SATELLITE OF CORPORATE organized and existing under the

laws of  DELAWARE

4144 NORTH CENTRAL EXPRESSWAY, SULTE 900
DALLAS, TX 75204

Lender is the beneficiary under this Security Instrument.

. Lender's address is
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()  "Trustee" is JAMES L IINTON

() "Note" means the promissory note signed by Borrower and dated DECEMBER 21
2001 . 'The Note states that Borrower owes [Lender

SEVENTY THOUSAND ONE HUNDRED TWENTY-FIVIE AND 00/100

Dollars (U.S. § 70,125.00 ) plosinterest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debtin full not later than JANUARY 01, 2032

() "Property” means the property that is described below under the heading, "Iransfer of
Rights in the Property.”

E

(G) "yoan" means the debt evidenced by the Note, plus interest, any prepayment charges
and latc charges duc under the Note, and all sums due under this Security Instroment, plus
interest.

{H) "Riders” means all Riders to this Sceurity Instrument that are executed by Borrower.
‘The following Riders are to be exceuted by Borrower [eheek bux s applicable]:

[ x| Adjustable Rate Rider | 1 Condominium Rider | Second Home Rider
| | Balloon Rider o] Biweelly Payment Rider | 1-4 Family Rider
y
[ 1 Other(s) [specify] | | Planued Unit Development Rider
(1) “Applicable Law" mecans all controlling applicable federal, state and local statuies,

regulations, ordinances and administrative rules and orders (That Tuve the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(N "Community Association Dues, Fees, and  Assessments” means all dues, fees,
asscssments and other charges that are imposcid on Borrower or the Property by a condominium
association, homeowncrs association or similay organization.

(K} "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction
originated by check, drafl, or sinular paper instinnent, which is initiated through an electronic
terminal, telephonic instrument, computer, o magnetic tape so as lo arder, instract, or authorize
a financial institution to debit or credit an account, Such termn includes, but is not Iimited 1o,
point-of-sale transfets, automated teller machine tansactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse tansfors,

(1) "Escrow Hems” means those items that e deseribed in Seetion 3.

(M) "Miscellancons Proeceds" means any compensation. settlement, award of damages,
or procecds paid by any third party (other than imsurance paceeds paid under the coverages
described in Seetion 5) for: (i) damage to, o1 Jostruetion of, the Propertys (it) condemnation or
other taking of all or any patt of the Propeire: (ni) comveyance i licu of condemnation; or
(iv) mistepresentations of, or omissions as 1o, 1 value and’ot condition of the Properly.

Initials:

MISSISSIPPL -- Single Family - Fannie Mae/lreddie Moc ENEFORM INSTRUMEN Yorm 3025 1/01
P ol M)
Loan Number: 0082765 CID06E2MS



BKILL IPENGTT

(N) "Mortgage Insurance” means insurance protecting Lender apainst the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means  the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i1) any amounts under Scetion 3 of this Sccurity Instrument,

1] "RESPA™ means the Real Iistate Sctilement Procedmes Aet (12 1U.8.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.1R. Part 3500), as they might be amended
from time 1o time, or any additional o successor legislation or regulation that governs the same
subject matter. As used in this Sceurity Instiument, "RESPA" refers to all requirenmients
and restrictions that are imposed in regard to o "federally related mottgage Joan" even if the Ioan
does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken title to the
Property, whether or not that party has assunied Borrower's obligations under the Note andfor
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repuvisent of the Loan, and all rencwals,
extensions and modifications of the Note; and (i) the perfermance of Borrower's covenants and
agreements under this Scecurity Instrument and the Note, or 1his purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sile. the following described propeity
located in the
COUNTY

I'Type of Recarding Jurisdicon]
of D1 SOT0

IName of Recording Jurisdiction]
LAND IN DESOTO COUNTY, MISSISSIPPL, BEING 1LOT 75, SECTION “C" KINGSTON WEST
SUBDIVISION, LOCATED IN SECTION 28, TOMWNSIHIP 1 SOUTHL RANGE & WEST, CI'l'Y OF
HORN LAKE, DESOTO COUNTY, MISSISSIPPL, AS RECORDED IN PLAT BOOK 45 PAGIE 15 IN
THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY. MISSISSIPPLL

which currently has the address of
4195 MGHGAT)Y DRIVE

Jstreet]
HORN LAKE . Mississippi 38637
[cing [#ip Code}

("Property Address"):

TOGETHER WITIL all the improvemeuts now or hereafler crected on the property, and
all casements, appurienances, and fixtwies now or Jorealior a part of the property. All
replacements and additions shall also be covered by this Scowite Instrament. All of the foregoing
is referred to in this Secwity Instrument as the "Property.”

MISSISSIPPL - Single Family -- Fannic Mac/Fredidie Mae UNTEFORM INSTRUMENT Form 3025 1/01
(Page Tof 1)
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BORROWER COVENANTS that Borrewer is law{ully scised of the estate hereby
conveyed and has the right 1o grant and convey the Propeity and that the Properly is
unencumbered, except for encumbrances of record. Bonower wirrants and  will defend
gencrally the title 1o the Property against all elaims and demands, subject to any encumbrances
of record.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iews, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, aud inteiest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Iscrow Jlems pursuant to Scetion 3. Payients due under the Note and this
Security Instrument shall be made in VLS, curreney. However, ifany check or other instrument
received by Lender as payment under the Note or this Scvurity Tnstiment is retumed to Lender
unpaid, lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in ane or more of the following [onns, as selected by Lender: (a)
cash; (b) money order; (c) ceriified check, bank check, vensurer’s ¢heck or cashier's check,
provided any such check is drawn upon an institution whoese deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds "Liansfer,

Payments arc deemed received by Lender when 1eceived at the location designated in
the Note or at such other lacation as may be designated by ender m aecordance with the notice
provisions in Section 15, Lender may return any payment or partzal payment if the payment or
partial payments are insuflicient to bring the Loan current. Leader may accept any payment or
partial payment insufficient to bring the Loan curient, withoat waiver of any rights hercunder or
prejudice 1o its tights 1o refuse such payment or pattial pasiwents in the future, but Lender is not
obligated to apply such payments at the time such pavn s ae aceepted. 1 each Periodic
Payment is applied as of its scheduled due date, then Lendor need net pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrow oo meles payment to bring the Loan
current. 1f Borrower dees net do so within a reasonable seriod of time, Lender shall cither
apply such funds or return them to Borrower. 16 not applic b earlior, such funds will be applied
to the outstanding principal balance wnder tie Note imune:ately prior to foreclosure. No offset
or claim which Borrower might have now or in the future < -ainst Lender shall relieve Borrower
from making payments due under the Note and this Seonrity Instrument or performing the
covenants and agrecments secured by this Scouny Instrone ot

2. Application of Payments or Procecds.  1aoepl as otherwise described in this
Section 2, all payments accepted and applicd by Tender =311 be applied in the following order
of priority: (a) interest duc under the Note; (b) principe! e wndor the Note; () amounts due
under Scction 3. Such paymients shall be applicd to coo 1 Periodic Payment in the order in
which it became due. Any remaining amounts shall be o slicd st w fate charges, second to
any other amounts due under this Sceurity Tnstrument, ana then oo reduce the principal balance
of the Note.

ol
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If Lender receives a payment from Borrower for o delinguent Periodic Payment which
includes a sufficient amount 1o pay any late charge duc. the payinent may be applied to the
delinquent payment and the late charge. I more than oo Periodic Payment is outstanding, |
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full, Te the extent that any
excess exists after the payment is applicd to the full payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Volontary prepayments shall be applied
first to any prepayment charges and then as desceribed in 1l Note,

Any application of payments, insmance procesds, or Miscellancous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount,
of the Periodic Payments.

3. Yunds for Escrow liems.  Borower shall pay to Leader on the day Periodic
Payments are due under the Note, until the Note is paid ic full, a sum (the "Funds") o provide
for payment of amounts duc for: (a) taxes und assessments and other items which can attain
priority over this Securily Instrument as a licn or encumlzimee on the Property; (b) leasehold
payments or ground rends on the Praperly. il any; (¢} piemiwns for any and all insurance
required by Lender under Scetion 55 and (d) Mertpave Insonanee premiums, if any, or any sums
payable by Borrower to Lender in licu of the puyment of Moitpape Insurance premiums in
accordance with the provisions of Section 10, These itons are colled "Escrow Hems." At
origination or at any time during the term of the Loan, Fonder may require that Commmunity
Association Dues, Fees, and Assessments, i iy, be cocowed by Borrower, and such dues,
fees and assessments shall be an Escrow Hem. Bomrower - aall promptly furnish to Lender all
notices of amounts to be paid under this Scetion. Bonower shall pay Lender the Funds for
liscrow Items wunless Lender waives Borrower's oblipatinn to pay the Funds for any or all
liscrow llems. Lender may waive Borrowet's obligation 1 pay 1o Lender Funds for any or all
Iiscrow Items at any time. Any such waiver may only be inowriting. [o the event of such waiver,
Borrower shall pay dircetly, when and wheie payable, the amounts Jdue for any liscrow ltems
for which payment of Funds has been waived by Lender o, i Lender requires, shall furnish to
Lender receipts evidencing such payment within sucl 1iae perind as Lender may require.
Borrower's obligation to make such payments and 1o prav. o receipts shall for all purposes be
deemed 1o be a covenant and agreement contolued in il Secwnity Instroment, as the phrase
"covenant and agreement” is usced in Scction Y1 Borres v 1 olhinated to pay Escrow lems
directly, pursuant to a waiver, and Borrower £t pae o amoent due for an Vscrow ltem,
Lender may exercise its rights under Section 9 ond pay su. 2 nount and Borrower shall then be
obligated under Section 9 to repay to Lendar way such ioant, Fender may revoke the waiver
as o any or all Iscrow Hems at any time by w notice givos inaccordince with Seetion 15 and,
upon such revocation, Borrower shall pay to Londer all rds, and in such amounts, that are
then required under this Scction 3.

Lender may, at any time, collect and hold Fund in an amaunt {a) sufficient to permit
Lender to apply the Funds at the time specibied under DESPA. and (b) not 1o exceed the
maximom amount a lender can require wler RESPAC T onder shall estimate the amount of
I'unds duc on the basis of current data amd (ocsonabile - limatos of expenditures of fulure
Escrow llems or otherwise in accordance with copplicable 7w,

A -
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The Funds shall be held in an indditition wheso depasits are insured by a federal
agency, instrumentality, or entity (including Lender, i T onder is an mstitution whose deposits
arc so inswred) or in any Federal Home Loun Duank. Lendor shall apply the T'unds to pay the
Escrow Hems no later than the time specificd under RESPAL Lender shall not charge Borrower
for holding and applying the T'unds, annually analyzing the eserow account, or verifying the
IEscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an ogreement is made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Tunds. Borrowe:r and Lender can agice in writing, however, that
intcrest shall be paid on the TFunds. Lender shall give to Borrower, without charge, an annuval
accounting of the Funds as required by RESIPA,

I{ there is a surplus of TFunds held in cserow, os defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA, I there is a shortage of
Funds held in escrow, as defined under R1SPAL Lender hall notity Borrower as required by
RESIPA, and Borrower shall pay to Lender the amount rocessary to make up the shortage in
accordance with RESPA, but in no more than 17 montily payiients, 1 there is a deficiency
of Funds held in escrow, as defined under RESPAL Lendor shatl notify Borrower as required by
RISPA, and Borrower shall pay to Lender the cinount rocessary toonake up the deficiency in
accordance with RESPA, but in no more thau 1?2 mon:hiy payments.

Upon payment in full of all sums secned by th's Scewnity Instrument, Lender shall
prompily refund to Borrower any Funds held by [onder

4. Charges; Liens.  Borrower shall pay all 1es, assessients, charges, fines, and
impositions attributable 1o the Property which can attain priority over this Sceurity Instrument,
Icascheld payments or ground rents on the Propeny, of iy, and Connnunity Association ues,
Fees, and Assessmeints, if any. To the extent that these i are Paciow Ilems, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall promptly diseharye any lien which has pniority over this Security
Instrument unless Borrower: (a) agrees in wiitine to the peyment of the obligation secured by
the lien in a manner acceptable to Lender, but unly so long as Leniower s performing such
agreement; (b) contests the lien in good faith by, or defes b again-t eaforcement of the lien in,
legal proceedings which in Lender's opinica opeaate to jevent e enforcement of the lien
while those proceedings are pending, but only vl seel proccedines are coneluded; or (c)
secures from the holder of (he tien an agreciaent atisfucton v o Lender subordinating the lien to
this Seeurity Instrument. 1f Lender determines thor any paet of the Pioperty is subject to a lien
which can attain priority over this Sccuwrity Incoment, Foender may give Boerrower a notice
identifying the lien. Within 10 days of the cate onowhich that notice is given, Botrower shall
satisfy the lica or take onc or more of the actons wet forth oswve in thne. Section 4,

Lender may require Borrower to pas o one-time cliarge forooreal estate tax verification
and/or reporling service used by Lender in coanection with s Lo,

5. Property Insurance, Borrower shall keep 2 ingaov inents now existing or
hereafier erected on the Property insured ag:inat loss by 1 o o fucluded within the term
"extended coverage," and any other hazats including. it not Heifed to, earthquakes and
floads, for which Lender requires insurance. “This insurans - shall Lo vaintained in the amounts
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{including deductible levels) and for the peviods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the tenm of the Loan. The insurance
carrier providing the insurance shall be chosen by Bonower subject 10 Lender's right to
disapprove Borrower's choice, which right shall not be exereised unreasonably. Lender may
require Borrower to pay, in connection with tus Looan, cither: (o) o one-time charge for flood
zone determination, certification and tracking scivices; o (b) a oue-time charge for flood zone
determination and certification services and sobsequent chargees cach time remappings or similar
changes occur which reasonably might affect soch determination or certification. Borrower
shall also be responsible for the payment of uny fees imposed by the Federal Emergency
Management Agency in connection with the review of uny lood vone determination resulting
from an objection by Borrower,

I Borrower fails to maintain any of the coverages deseribed obove, Lender may obtain
insurance coverage, at Lender's option and Dorrower's expense. Lender s under no obligation
to purchase any particular type or amount of coverage. Tharefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrowed’s cquity in the Property, or the
contents of the Property, apainst any risk, hasoard or Hability and mipht provide greater or lesser
coverage than was previously in effect. Bonower acknow fedges that the cest of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section S <hall become additional debt
of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
L.ender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shull include o standa i mortgage clause, and shall
name Lender as morlgagee and/or as an ad titienal loss povee, Tender shall have the right to
hold the policics and renewal certificates. 11 Lender requi o+, Bonower shall promplly give to
Lender all receipts of paid prentiums and rencwal notices. 10 Bonower oblains any form of
insurance coverage, not otherwise required by Londer, 1y dimee 1o, or destruction of, the
Property, such policy shall include a stun.and mortgar - clanse and shall name lender as
morigagee and/or as an additional loss payec.

In the event of loss, Borrower sha'l pive prong @ notice 0 the insurance carrier and
Lender, Lender may make proof of loss il ot 1aude proe-tly by Poveower, Unless Lender and
Borrower otherwise apree in wiiling, any tisoance proveads, whether or not the underlying
msurance was required by Lender, shall be applicd to restoration or repair of the Property, if
the restoration or repair is economically feo ibl: and Lo lr's securite is not lessened. During
such repair and restoration period, Lender shall have the vicht 1o hol! such insurance proceeds
until Lender has had an opportunily to in-pect such Properly 1o casure the work has been
completed to Lender's satisfaction, provided that sech inspoction <hall be undertaken promptly.
1ender may disburse proceceds for the repairs and restoration in g sinele payment or in a series of
progress payments as the work is compleied. Ulnless v agreciont 1 made in writing or
Applicable Law requires interest 10 be paid on such insavimee procecds, Lender shall not be
required to pay Borrower any interest or cionines on such provesds Lees for public adjusters,
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or other third parties, retained by Borrower shall not be padd out of 1he insurance proceeds and
shall be the sole obligation of Borrower. If the 1estoration or repatr is not economically feasible
or Lender's security would be lessened, the in-uwance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applicd in the arder provided for in Section 2.

If Borrower abandons the Property, FLender may hile, negotiate and sellle any available
insurance claim and related matiers. If Borrower does not respond within 30 days to a nolice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scttle the claim. The 30-day period will bepin when the notice is given, In either event, or
if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to
l.ender (a) Borrower's rights to any insurance proceeds in an minount not 1a exceed the amounts
unpaid under the Note or this Sccurity Instrument, and (b any other ¢f Borrower’s rights {other
than the right 1o any refund of uncamned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such riehts wie applicabls Lo the coverage of the
Property. Lender may vse the insurance procecds cither to repuit or restore the Property or
1o pay amounts unpaid under the Note or this Sceunity Tnsuwment, whedier or not then due.

6, Occupancy. Borrower shall oceupy, establizh, wnd vse Cie Property as Borrower's
principal residence within 60 days afler the exccution ol this Security Instrument and shall
comtinue 1o oceupy the Property as Borrower's principal residenve fon at least one year afler the
date of occupancy, unless Lender otherwine nesees in wiiting, whicli consent shall not be
unreasonably withheld, or unless extenuating circumstone -« exist wlich are beyond Borrower's
control.

7. Preservation, Maintenance snd I'rotectizn of the Properly; Inspections,
Borrower shall not destroy, damage or impair the Propens allow the Property to deteriorate or
commit waste on the Properly, Whether or not ortower is residing in the Property, Borrower
shall maintain the Property in order (o prevent e Propeny fram deteriorating or decreasing in
value due 1o its condition. Unless it is deternnined pursuant o Section 5 that repair or
restoration is not cconomically feasible, Boriower slinll poneptly repe ' the Property if damaged
1o avoid further deterioration or damage. 1 insurance oo condemeston proceeds are paid in
conncction with damage 1o, ar the taking of, the Property, Bonower shall be responsible for
repairing or restoring the Property only il Eender has ieleased procecds for such purposes.
Lender may disburse proceeds for the repairs and resteration in o sieele payment or in a series
of progress payments as the work is complered. 1 the fnaranee or condemnation proceeds are
not sufficient to repair or restore the Propaty, Bonower s not relieved of Borrower's
obligation for the completion of such repair vr restoration,

Lender or its agent may make reascaatle cntrics upon aoad inspections of the Property.
If it has reasonable cause, Lender may inspe.t G mnterion of the faprovements on the Property.
Lender shall give Borrower notice at the tive o o1 prior to such an inlerior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. DBecaer sholl be o d-ade if, during the Loan
application process, Borrower or any personss o cntitivs avting oo the direction of Borrower or
with Borrower's knowledge or consent vave puteric 'y [0l o, misleading, or inaccurate
information or statements to Lender or fail-d 1o provide Lond 1 with naderial information) in
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connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Propetty «s Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenunts and agzecients contained in this
Security Instrument, (b) there is a Jegal procesding that might sivnificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeitnie, for vnforeement of o lien which may attain
priority over this Security Instrument or to enfee lsws or repulations), or (¢) Borrower has
abandoncd the Property, then Lender may do anid pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rivhis under this Secuwrity Instrument, including
protecting and/or assessing the value of the roperty, and securing and/or repairing the
Property. 1.ender's actions can include, but are not imited tor (o) paying any sums secured by a
licn which has priority over this Security Instiaent; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest i the Property and/or rights under this Securily
Instrament, including its secured position in a Fankruptey proveeding. Securing the Property
includes, but is not limited to, entering (he Projoity toomake repairs, change Jocks, replace or
board up doors and windows, drain water frem pipes, climinate building or other code
violations or dangerous conditions, and have uvhities tned en or ol Although Lender may
take action under this Scetion 9, Lender doos o huve to do =0 and is not under any duty or
obligation to do so. 1t is agreed that Lender incar. no Hebility for not faking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unduer this Section 9 shall hecome additional debt of
Borrower secured by this Sccurity Instrument. These aonounts shall bear interest at the Nole
rate from the date of disbursement and shall be pavable wilh such interest, upon notice from
1.ender to Borrower requesting payment.

If this Sccurity Instrument is on o leschold. Bonower shall comply with all the
provisions of the lease. I Borrower acquites fee title to the Properte. the leaschold and the fec
title shall not merge unless Lender agrees to ther e inwriting

10. Mortgage Iusurance. 11 Lendor 1o uired lortgags Tourance as a condition of
making the Loan, Borrower shall pay the preimu coequitad to maintan the Morlgage Insurance
in effect. If, for any reason, the Mortgage Trsur @ ¢ covorape roquinad by I.ender ceases to be
available from the mertgage insurer that proesio = prov . dad such i wrance and Bortower was
required to make separately designated payment - oward the prentiunis for Morlgage Insurance,
Borrower shall pay the premivms required 1o cfran coveragye sulvomtially equivalent to the
Mortgage Insurance previously in effect, at o cos shstunally cquivetont to the cost to Berrower
of the Mortgage Insurance previously in effvct,  man dieoe merteage insurer selected by
1.ender. 1f substantially cquivalent Mottgage lnsomee coverape 15 not available, Borrower shall
continue 10 pay to Lender the amount of the sepaaely de apnited puynients that were due when
the insurance coverage ccased to be in cffecn Lend vowill accept, use and retain these
payments as a non-refundable loss reserve in Lo of Dlontear Inauranee. Such loss reserve
shall be non-refundable, notwithstanding the 15t that the Loin 15 ultimately paid in full,
and Lender shall not be required to pay Bouow: s auy iitrest o earings on such loss reserve.
Lender can no longer require loss reserve pay. st i Mortpa e Diurance coverage {in the
amount and for the period that Lender requin =) - vided oy ancivaoner selected by Lender again
becomes available, is obtained, and Lender 1oqe 1os seperately desierated payments 17at'd the
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premiums for Morlgape Insmance. I Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Dorrower shull pay the premiums required {o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Note) for
cerlain losses it may incur if Borrower does not repay the Loan as agieed. Borrower is not a
partly to the Mortage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or partics) 1o these agreements. These agreements may require the
morlgage insurer to make payments using any source of funds that the morigage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affliate of any of the forepoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agrcement provides that on affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premimns paid o the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Morigage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Morlgage Insurance, and they will not entitle
Borrower to any refund.

(b Awy such agreements will not aftect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Profection Act of 1998 or any
other law. These righls may include the right o receive certain diselosures, to request
and obtain cancellation of t(he Mortgage Dhivurance, (o have the Mortgage Insurance
terminated  awtomatically, and/or to reccive o refund of any Mortgage Insurance
premiums that were unearned at the time of seeh cancetlation or termination,

11. Assignment of Miscellancous Procveds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Iroceeds shall be applied to
restoration or repair of the Properiy, if the restoration or wepair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right 1o hold such Miscellancous Procceds until Lender has had an opportunity to inspect
such Property to ensure the work has been conpleted to Lendor's sutisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repaits and restoration in a
single disbursement or in a series of progress pavments a5 the work is completed. Unless an
agreement is made in writing or Applicable aw reguires interest 1o be paid on such
Miscellancous Proceeds, Lender shall not be requ s to puy Bortower any interest or earnings on
such Miscellancous Procceds. 11 the restoration o opair is not economically feasible or Lender's
security would be lessened, the Misecllancons 1P veds sbinll e applicd o the sums secpired by
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this Security Instrument, whether or not then do with the excess, i any, paid to Borrower,
Such Miscellancous Proceeds shall be applicd in v order provided for in Section 2,

In the event of a total taking, destiiciion, o loss i value of the Properly, the
Miscellancous Procceds shall be applicd to (e sums secured by this Sceurily Instroment,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial faking, destructizm, or loss in value of the Properly in which the
fair market valuc of the Property immediately Lofore the partial taking, destruction, or loss in
value is equal 10 or greater than the amount of the sums sccurcd by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplicd by the fullowing fraction: {a) the total amount
of the sums secured immediately before the purtic] wking, destraction, or loss in value divided by
(b} the fair market value of the Property immedintely before the partiol taking, destruction, or
loss in value. Any balance shall be paid to Borrov.or,

In the event of a partial taking, destructi < or less in valae of the Properly in which the
fair market value of the Property immediately Foore the peatial taking, destruction, or loss in
value is less than the amount of the sums se-ured ineucdiately before the partial taking,
destruction, or loss in value, unless Borrower wnd Lendor otonwise apree in writing, the
Miscellancous Proceeds shall be applicd 1o the se-s secored by thas Security Instrument whether
or not the sums are then due,

H the Propeity is abandoned by Bornowor. or il after notice by Lender to Borrower that
the Opposing Party (as defined in the next sente o offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lender is authorized 1o collect and apply the Mcellancous Proceeds cither to restoration or
repair of the Properly or to the sums secwed v this Sccuy hntrunment, whether or not then
due. "Opposing Party" micans the third party thin vwes Borrower Miscellaneous Proceeds or the
parly against whom Borrower has a right ol octic: i revard 1o Miseellancous Proceeds.

Borrower shall be in default if' we action or procecding, whether civil or
criminal, is begun that, in Lender's judgment, cooldresnlt in forfeiture of the Property or other
material impairment of Lender's interest in the Poopeily or 1i0hts vnder this Security Instrument,
Borrower can cure such a default and, if acee! qation has oceurred, reinstate as provided in
Section 19, by causing the action or procecdine o be dismissed with a ruling that, in lender's
Judgment, precludes forfeiture of the Property o ciher material impaivment of Lender's interest
in the Property or rights under this Security Tnstisoent, Yhe proveeds of any award or claim for
damages that are attributable o the impaitmcat U Lendo's interest in the Properly are hercby
assigned and shall be paid to L.ender.

All Miscellancous Proceeds that are i poplicd 1 testosation or repair of the Property
shall be applied in the order provided for in Sevt: - 2,

12, Borrower Not Released; Forbesoe o - By Lendder Mol a Waiver, Extension of the
time for payment or medification of amonicion of e simms secured by this Security
Instrument granted by Lender to Borrower or o . Successr in Interest of Borrower shall not
operale to release the lability of Bomrower o1 ¢« Successons i Interest of Borrower, Lender
shall not be required to commence proceedings ¢ inst any Suvecsor in Inferest of Borrower or
to refuse to extend time for payment or othenn.. modity sporization of the sums secured by
this Sccurity Instrument by reason of any do: nd made by e originagl Borrower or/any
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Successors in Interest of Bomower. Any forhoaiinee by Lender in exercising any right or
remedy including, without limitation, Lendei's @ ceeptance of payments from third persons,
entities or Successors in Interest of Borrower or “u amounts less than the amount then due, shall
not be a waiver of or preclude the excrcise of any 1ioht or temedy.

13. Joint and Several Liability; O uigners: Successors and  Assigns Bound.
Borrower covenants and aprees that Borrower's of - ations amd liability shall be joint and several.
However, any Borrower who co-signs this Sceuv:ny Instromient but does not exccute the Note
(a"co-signer"): (a) is co-signing this Sccurity s aent only to mortgage, grant and convey the
co-signer's interest in the Property under the - nins of s Sccurity Instrument; (b) is not
personally obligated 1o pay the sums scouwred b this Secudity nstrument; and {c) agrees that
Lender and any other Borrower can agree o extend, modily, forbear or make any
acconmmodations with regard 1o the terms of Ui Sccurity Instrument or the Note without the
co-signer's consent,

Subject 1o the provisions of Scction |, uny Suveessor in Interest of Borrower who
assumes Borrower's obligations under this Scou it Instrioent in writing, and is approved by
Lender, shall obtain all of Borower's rights il benefits under this Sceurity Instrument.
Borrower shall not be released from Borrower . obligations aud lability under this Security
Instrument unless Lender agrees to such releuse nowiiting. 'The covenants and agreements of
this Security Instrument shall bind (except as pro.ided in Section 209 and benefit the suceessors
and assigns of Lender.

14. l.oan Charges.  lender may ol o Borrower fees (or services performed in
connection with Borrower's default, for the | pose of protecting Lender's interest in the
Properly and rights under this Security Instranie 10 including, bt not limited to, atiorneys' fees,
propeity inspection and valuation fees. In 1ep il to any other fees, the absence of express
authority in this Security Instrament to charpe w -ovcific fov to Borrower shall not be construed
as a prohibition on the charging of such fee. fonder may ot charge fees that are expressly
prohibited by this Security Instrument or by Apnii ble Law,

If the Loan is subject to a law which <01 vaximun. loon charges, and that law is finally

interpreted so that the interest or other loan ol s collecrd or to be collected in connection
with the Loan exceed the permitted limits, ther o) any seel loan charpe shall be reduced by
the amount necessary to reduce the charpe 1o penmin =t it and (b) any sums already
collected from Borrower which exceeded peinat - limis will be refunded 1o Borrower. Lender
may choose to make this refund by reducing 5 incipul ceed imder the Note or by making a
direct payment to Borrower, 1 a refund redec aincipal the redoction will be treated as a
partial prepayment without any prepayment = - ¢ (whiovr or nut a prepayment charge is
provided for under the Note). Botrower's w00 anee of oy sueh refund made by direct
payment 1o Borrower will constitute a waiver 0 rieght of Sotion Bonower might have arising

oul of such overcharge.
15. Notices. Al notices given by Doe or o Leder in connection with this Security
Instrument must be in writing. Any notice © Dorower i connection with this Security

Instrument shall be deemed 1o have been 0 0 o Bonower when mailed by first class
mail or when actually delivered to Borrower™ 1 o anddie i sent by other means, Notice 1o
any onc Borrower shall constitute notice to o Dorroa e unless Applicable Law expressly
requires otherwise. The notice address sha!! @ - he ey Address unless Borrower has
designated a substitule notice address by notice - ander, Berower shall promptly notify I,ealder
of Borrower's change of address. 1T Tender - ifies o peovedure for reporting ]§0|'r7~ er's
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change of address, then Borrower shall only 1 w1 4 chianee of addiess through that specified
precedure. There may be only one designated 1 o adibess under this Security Instrument at
any onc time, Any notice to Lender shall T oo by Celivering it or by mailing it by first

class mail to Lender's address stated herein v o+ Lendor has desipnated another address by
notice to Borrower. Any notice in connection v this Secarity Instrument shall not be deemed
to have been given 1o Lender unti] actually veey ved by Lender, 1T any notice required by this
Security Instrament is also required under Applic ile Law. the Applicable Law requirement will
satisfy the corresponding requirement under this .= -curity Lastrumendt.

16. Governing Law; Severability; Ro s of Construction, This Security Instrument
shall be governed by federal law and the law o U jurisdiction in which the Property is located.
All nights and obligations contained in this Sco o Instruent are subject to any requirements
and limitations of Applicable Law. Applicable © ow micht explicitly or implicitly allow the
parties 1o agree by contract or it might be sile hut such silence shall not be construed as a
prohibition against agreement by contract. o e cvert that any provision or clause of
this Security Instrument  or the Note conli with . .ppleable Taw, such conflict shall
not affect other provisions of this Sccwrity I ranwent o the Nole which can be given
efTect without the conflicting provision,

As used in this Sccurity Instrument: Gy ords of the nosculine gender shall mean and
include corresponding neuter words or word- ot e feminine gender; (b) words in the singular

shall mean and include the plural and vice voio - and (o) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower she - - ¢iven one copy ol the Note and of this
Seccurity Instrument.

18. Transfer of the Property or a I ieial hicvest in Borrower, As used in this
Section 18, "Interest in the Properdy” mcan- oo dcws] o benelicial interest in the Property,
including, but not limited to, those beacficial =+ ssts t wivied ina bond for deed, contract
for deed, installment sales contract of escrov el ihe mtent ol which is the transfer of

title by Borrower at a future date 10 a puichaser.
I all or any part of the Property or ¢:: oterest in the Property is sold or transferred

{or if Borrower is not a natural person and a boie cialinte: ost i Bonower is sold or transferred)
withowt Lender's prior written consent, Ler o omayv conire imunediate payment in foll
of all sums sccured by this Securily Instrun: [However, this option shall not be exercised
by Lender if such exercise is prohibited by Ap;-' e Law

If Lender exercises this option, Eend-r 5l vive Bonower notice of acceleration. The
notice shall provide a period of not less thas v days Nom the date the notice is given in
accordance with Section 15 within which Bor o must v alt suins secured by this Security
Instrument. I Borrower fails to pay these sy dor o the expiration of this period, lender
may invoke any remedics permitted by i - ity Dasbioonent without further nolice or
demand on Borrower.

19. Borrower's Right to Reinstate o Ace levation 1T DBorrower meets certain
conditions, Borrower shall have the right (o 0 cnfrccent of this Security Instrument
discontinued at any time prior to the coarlive: 0 () fioe & s hefore sale of the Property
pursuant to any power of sale contained in ti vomity hnticment; (b)Y such other period as
Applicable Law might specify for the termin: of Borawe's 1ight to reinstate; or (¢) entry
of a judgment enforcing this Security Instrum Fhose comcdinions are that Borrower: (a) pays
Iender all sums which then would be due un. va Nevrnite bnstiuonent and the No if no
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acccleration had occurred; (b) cures any defaul
all expenses incurred in enforcing this Sccw
rcasonable atlorneys’ fees, property inspection
the purpose of protecting Lender's interest 1
Instrament; and (&) takes such action as l.endy:
interest in the Property and rights under this 8.

pay the sums sccured by this Sccurity Inst.
require that Borrower pay such reinstatemen

following forms, as sclected by lender: () c.
check, treasurei's check or cashier's check,

institution whose deposits are insured by a i+
Upon reinstatem.

Electronic Funds Transfer.
obligations sccured hereby shall remain fully
However, this right 10 reinstate shall not apply |

20. Sale of Note; Change of loan ¢
partial interest in the Note (together with thi:

times without prior notice to Borrower, A sale

the "Loan Servicer") that collects Periodic 17,

Instrument and performs other morigage loan s .

Instrument, and Applicable Law. There also i
unrelated to a sale of the Note. If there is a .
given written notice of the change which will

Servicer, the address to which payments shou’

requires in connectlion with a notice of tunsfv
the Loan is serviced by a Loan Servicer uther
servicing obligations 1o Borrower will remain
successor Loan Servicer and are not assumed t
by the Note purchaser.

Neither Borrower nor Lender mny con,

{as cither an individual litigant or the memb.

actions pursuant to this Security Instrument or 1.

provision of, or any duty owcd by rcason of)
Lender has notified the other party (with such
of Scction 15} of such alleged breach and afty

afier the giving of such notice to take correc .

period which musi elapse before certain action
be reasonable for purposes of this paragraph. 1.
given (o Borrower pursuant to Scction 22 an
pursuant to Scction 18 shall be deemed 1o sati
action provisions of this Scction 20.

21. Nazardous Substances, As used
arc those substances defined as toxic or I
Iinvironmental Law and the following substan
petroleum products, toxic pesticides and her
asbestos or formaldehyde, and radioactive ma

MISSISSIPP] -- Single Family - Fannie Mae/Freddic Ma.
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4 any other covenants or agreements; (c) pays
v lustriment. ineluding, but not limited o,
a4 valuacion tees, and other fees incurred for
die Property and rights under this Security
~ay reasonably require to assure that Lender's
srily Instiument, and Borrower's obligation to
b shall continue unchanged. Lender may
cms and expenses inoone or more of the
i (b)Y maoney order; (¢) certificd check, bank
ovided uny such cheek is drawn upon an
qal agency, mstrementality or entity; or (d)
by Donower, this Sceurity Instrument and
dective as 0P ne acceleration had occurred.
“iecase of acecleration under Section 18.
dieer; Notice of Grievance, The Note or a
vty itrument) can be sold one or more
“hteesult inoo climge i the entity (known as
vacnts dee uider the Note and this Security
wing obheations under the Note, this Security
e ene cromere changes of the Loan Servicer
cee of the Loun Servicer, Borrower will be
and address of the new l.oan
any other information RESPA
Sservicing, 1M the Note is sold and thereafler
Al prichaser of the Note, the morigage loan
ih the Toun Servicer or be transferred to a
Ce Nete purchaser unless otherwise provided

St the name

L mads and

Siee, joan or be joined 1o any judicial action
aha ol ) thot anses from the other party's
“allepes that the other party has breached any

Sectny Tustrument, until such Borrower or
weiver o compliance with the requirements
~Uthe omier panty hereto a reasonable period
Cavtion 15 Applicable Law provides a time
fhe Lbea, that Uhne period will be deemed to

ice ol aceeleration and opportunity 1o cure
ol acecleration given to Borrower
tiie notee und opportunity to take corrective

Ctonolies

Cthis Section 21z () "Hazardous Substances”
Clows s Listunee:, pollutants, or wastes by
cusotiee, kerosene, other flammmable or toxic
velanle solvents, materials containing

(hy "avirorental Law" means federal

(SN

s
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laws and laws of the jurisdiction where the P
environmental protection; {¢) "Environmcental (
action, or removal action, as defined in Em
Condition" mcans a condition that can
Tinvironmental Cleanup.

Borrower shall not cause or permit ths
any llazardous Substances, or threaten to rel
Property. Borrower shall not do, nor allow anyo:
{hat is in violation of any Lnvironmenial Law, (|
(c) which, due to the presence, use, or release
that adversely affects the value of the Property.
he presence, use, or storage on the Property ol
are generally recognized to be appropriate o ne
Property (including, but not limited to, havardo

Borrower shall promplily give I.ende
demand, Jawsuit or other action by any poves
jitivolving the Property and any Hazardous Subs:
has actual knowledge, (b) any Environmental
spilling, leaking, discharge, releasc or thrcat of |
condition caused by the presence, use or rele.
affcets the value of the Properly. H Borrowe
regulatory authority, or any private patly, il

Hazardous Substance affecting the Property i

necessary remedial actions in accordance with |
any obligation on Lender for an Lnvironnwntal ¢

NON-UNIFORM COVENANTS. Botn

follows:
22. Acceleration; Remedics. Lende

acceleration following Borrower's breach ol
Instrument (but not prior te acceleration
provides otherwise). The notice shall speeily

core the default; (¢) a date, not less than [

Borrower, by which the default must bhe cmre
or before the date specified in the notice
by this Sccurity Instrument and sale of the
Borrower of the right to reinstate afler aced!
1o asseri (he nen-cexistence of a default or
and sale. If the default is not cured on or b
at its option may require immediale paymeo
Instrument without further demand and i
remedies permitted by Applicable Law. L.

incurred in pursuing the remedics provided

1o, reasonable allorneys' fees and eosty of i
H Lender invokes the power of sale.
provided in Scetion 15, notice of Lender's el
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Sy is Tocated that relate 1o health, safety or
~nep” ineludes any response action, remedial
camentsh Law: and (d) an "Environmental
convibute to, or otherwise trigger an
sresence, use, disposal, storage, or release of
< any {lizardous Substances, on or in the
“¢lse 1o do, anything affecting the Property (a)
cwhieh ereates an BEovironmental Condition, or
4 u Hlazardous Substance, creales a condition
L preceding two sentences shall not apply to
Ll quantities of 1lazardous Substances that
ml residential uses and to maintenance of the
Substates i consumer prodocis),
Citen notice of (1) any investigation, claim,
qenfal er revulafery agency or private party
woe ot Hnvironmental Law of which Borrower
wadition, includiug, but not limiled to, any
awe of any Hazamdous Substance, and (¢} any
“al g Taardoss Substance which adversely
s, ar v notihced by any governmental or
my reowval o other remediation of any
Cevssure, Borrewer shall promptly take all
sirenmental Low, Nething herein shall create
l]llp.

crand ender Tonhier covenant and agree as

ball rive netive o Borrower prior to
av covermnt or aereement in this Security
cter Sectien 14 unless Applicable Law
C0 the defualty (8) the action required to
cave fram the dete the netice is given to
Cand () et Deiture to cure the default on
sesult inoseeckeration of the sums seeured
“eoperte, Phe nadice shall further inform
sdion wend the vicht o bring a court action
criner detense of Borrower to acceleration
i the she spevificd in the notice, Lender
il et all sunis secured by this Security
the puner of sale and any other
Le cutizind to colleet all expensces
cundy Sectioe 220 inclading, but not limited
»oovider e

avoke

SIN TH Y

Aocber 'l cive Perrower, in the manner
o o s 1l tbe Property, Trustee shall give
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notice of sale by public advertisement for :¢ time and in the manner prescribed by
Applicable Law. Trustee, without demand o Borrower, shall selt the Property at public
auction 1o the highest bidder for cash ot such e and place in DE SOTO

County as Trustce designates in the notice +f sule in one or more parcels and in any
order Trusice determines, Lender or its desic nce may purchase the Property at any sale.

Trustee shall deliver to the purcha v ‘U'rustee’s deed conveying the Property
withoul any covenanl or warranty, cxpressc i v implied. The reeitals in the Trustee's
deed shall be prima facie evidenee of the tro oL of the staiements made therein, Trustee
shall apply the proceeds of the sale in the fol :nving order: (a) o all expenses of the sale,
including, but not limited to, reasonable Th.wiee's and attorneys' fees: (b) to all sums
sccurcd by this Sccurity Instrument; and () zny excess to the person or persons legally
entitled to it.

23. Release. Upon payment ol all sun < secured by this Security Instrument, Lender
shall cancel this Security Instroment. If Trustee ©oroqguestd 1o cancel this Seeurity Instrument,
all notes evidencing debt sceured by this Secwn o Istrinnent shall be surrendered to Trustee.
Borrower shall pay any recordation costs, Lende 1 uy clurpe Bontower o fee for releasing this
Security Instrument, but only if the fee is paild o thind par for services rendered and the
charging of the fee is permitted under Apylicable @ w.

24. Substitute Trustee. Lender, at its ¢ fon, iy fren time (o time remove Trustec
and appoint a successor trustee 1o any ‘Trustee a0 o ared boreueder by an instrument recorded in
the county in which this Security Instrument is - corded. Without conveyance of the Property,
the suceessor trustee shall succeed to all the t o powes and deies conferred upon Trustee
herein and by Applicable Law.

T |THIS SPACE LEFTINT, NTTONALLY BLANK] T
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BY SIGNING BELOW, Borrower ace prs and aprees to the terms and covenants
contained in this Security Instrument and in any tider exceuted by Borrower and recorded with
it

Witnesses:

e (Sealj
-Rorrower
PPrinted Name
R B e (Scal)
-Borrower
Printed Name
(Seal)

-Borrower

) {Seal}
<Homower

) fSeal)
-Borrower

(Seal)

-Borrower

STATE OF MISSISSIPPI,. County ss: ’D(/S)[ff()

On lhis_....Z . dayof. ’)(( (/"J’)(D}" )- 200', pcrsona]]ya

nie, the undersigned authority in and for said cour 1y and State, the within name
MATTHEW C. HINE

’3} NOTATTT

. i s 1f
A LS
‘.n 'L' i f“\("t,\'.' [
P .4;‘.5.‘ ;i."_.-'
who acknowledged that he/shefthey signed and d tivered the foregaing instrumen '
year therein mentioned, (EYY

Given under my hand and seal of office.
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ADJUSTABLE 2ATE RIDER
(1LIBOR Indcex - Rate Caps)

THIS ADJUSTABLE RATI RIDER is made this 21st day of  DECEMBER, 2001
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Deed to Sccwre Debt (the "Scourity Instrument”) of the same date given by the
undersigned (the "Borrower") 1o secure Bomrower's Note to

MORTGAGE PORTIFOLIO SERVICES, INC.

{(the "Lender") of the same date and covering the voperty deseribed in the Security Instrument

and located at:
4195 HIGHGA'TE DRIV

HORN LLAKE, M5 38037
{Properiy . idivas)

THE NOTE CONTAINS PROVISION . S LLOWING FOR CITANGES IN
THE INTEREST RATE AND T SIONTHEY PAYMENT, THE
NOTE LIMITS THE AMOUNT THI (ORROWER'S INTEREST RATE
CAN CHANGE AT ANY OXNE TINi0 AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, o additic : 1o the covenants and agreements made in
the Security Instrument, Borrower and Lender fu: ey covenant und  avree as follows:

A, INTEREST RATE AND MONTHLY : AYMENT CHANGLES
The Note provides for an initial interest ate of 8.250 %. The Note
provides for changes in the interest rate and the me-nhly payiments, as follows:

4. INTEREST RATE AND MONTII . PAYMUENT CHANGES

(A} Change Dates

The interest rate 1 will pay nuy cheer - o fiest dov ol JANUARY | 2005 >
and on that day every sixth month thereatier, 1w 1ot on which my inferest rate could change
is called a "Change Date.”

(BB) The Index

Begiming with the first Change ate, v interest rate will be based on an Index. The
"Index" is the average of interbank offered rates 1o six-month LS. dollar-denominated deposits
i the London market ("LIBORY), as published 1o e Wall Soocr Jowrnal, The most recent
Index figure available as of the first business duv O rhie montls mniediately preceding the month
in which the Change Date occurs is called the "Oh et Index.”

If the Index is no longer availubte, e e Holder will choose a new index that is
based upon comparable information. The Note [T S will eive me niotice of this choice.
(C) Calculation of Changes
Before each Change Date, the Nowe THol ol ealentite v new interest rate by adding
Seven and One-Quarlter percentage o N0 %) to the Current
Index. The Note Holder will then rownd the + 0 ol this addition {o the nearest one-eighth
of onc percentage point (0.125%).  Subject 1o o limits stated in Scction 4(1D) below, this

rounded amount will be my new interest rate untit - next Chanee Date,

MUELTISTATE ADJUSTARLE RATE RIDEIR (LIBOR Indeay - 4 ! Pyve Prehdic dhoe UNLTORM INSTRUMENT
Form 3192 1/01
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The Note Holder will then determine th - :ovnt of the monthly payment that would be
sufficient to repay the unpaid principal that Tan ¢+ ted o owe at the Change Date in full on the
maturity date at my new interest rate inosol ocudally cqual payioents, The result of this
calculation will be the new amount of my month! -+ ent,

{(I3) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay «. - fist Chanee Dote will not be greater than

11,250 % or less than . L0 “. 'Thereafter, my interest
rate will never be increased or decrcased onany + - Chunge Date by more than one percentage

paint (1%} from the rate of interest 1 have been o oo for the preceding six months, My interest
will never be greater than 15. 250 %.
(E) Effective Date of Changes

My new interest rate will become effeer oo cach Change Date. T will pay the amount
of my new monthly payment beginning on the £i. onthly payment date after the Change Date
until the amount of my monthly payment change: -

(F) Notice of Changes

The Node Tolder will deliver or mail & 4 notice ol any changes in my interest rate
and the amount of my monthly payment hefore ¢ crlvetive date of any change. The notice will
include information required by law to be given - nd also the title and telephone number of a
person who will answer any question I may have o ding the notiew,

B. TRANSFER OF THE PROPERTY O & 1 NEFPICEAL INTVEREST IN BORROWER

Uniform Covenant 18 of the Security Instrus 0 is wmendad (o read as follows:
Transfer of the Property or a Benett ! interest in Borrower.  As used in  this

Section 18, "Interest in the Property™ mean: o lepal or benelicial interest in the Property,
including, but not limited to, those benetr 7 interests tansferred in a bond for deed,
contract for deed, installment sales contruc: & wrow waeenwnt, the intent of which is the
transfer of title by Bortower at a future date o ¢ puorcliaser,

If all or any parl of the Property . av deteiest b the Property is sold or
transferred {or if Borrower is not o natw: 0 c.on and o bencficial interest in Borrower
is sold or transferred) witheut Toendet's wiitten cons nl. Lender may require
immediate payment in full of all smins seers o this Secente Instrument, However, this
option shall not be exercised by Londer if 7 xcicise is pronibited by Applicable Law.
Lender also shall not exercise this optic {uy Bonrower causes 1o be submitted to
Lender infermution requited by Lender to o de the firomded tansferee as if a new loan
were being made 1o the transferee; and (1 ader scisonably determines that Lender's
sceurity will not be impuired by the lown s+ ption awd il e 1isk of a breach of any
covenpant or agrecment in {his Sceurity Inst i s neccptable to Lender.

To the extent permitted by Applicable -~ + Leeder may cliarge a reasonable fee as a
condition to l.ender's consent 1o the loor o swmption, Lewnder may also require the
transferee 1o sign an assumption agrecmen: iv ¢oeeptihle 1o Lender and that obligates
the transferee 1o keep all the promises and @0 aents nade io the Note and in this Security
Instrument.  Borrower will continue 1o 1 featead wnler 1l Note and this Sceurity
Instrument unless Lender releases Borcower - - i,

If Lender exercises the option to vequin - wediote vy ont in {ull, Lender shall give
Borrower notice of acceleration. The notiv. Cpreis o eetiod of not less than 30 days
from the date the notice is given in accen - with sow oy 1S within which Borrower
muslt pay all sums sccured by this Sceuriry il T fesnosver fadls to pay these sums
prior 1o the expiration of this period, Len v v o oo temedies permitted by Jthis
Security Instrament without further notice and en eroneer, /[ i

Initials: (_____
MULTISTATE ADJUSTARLE RATE RIER (LIBOR Dol - 5 St e A L NI ORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and o the tersss and covenants contained in this
Adjustable Rate Rider.

@u;/g C/@‘/’

..... - e (Seal}
MATTHEWR C. HINL

-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

(Seal}
-Borrower

{Scal)
-Borrower

(Scal)
-Borrower
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