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(901)755-9674, Typist's Initigls: ism, File #20013849

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between James A. McNail and wife, Jacqueline T, McNeil
whose address is 4272 Summers Place Dr., Olive Branch, DeSoto County, Mississippl, as Grantor (herein designated
as "Debtor"), and Thomas F. Baker, IV of Shelby County, Tennessee, and First Tennessee Bank National
Assaciation, a national banking association with its principal place of businesa in Southaven, Mississippi as Beneficiary
(herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of Thirty Fight Thousand gnd No/lOO=———-—

Daliars ($_38,000,00 ) evidenced by promissory note(s) of even date herewith In favor of Secured Party, bearing
interest from _Nov, 28, 2001 at the rate spacified in the note(s), providing for payment of attorney's feas for collaction if
not paid according to the terms thereof and being due and payable as set forth below:

60 Monthly Payments in the Amountof $742.52 bepinning on January 1, 2002 and
Maturing December 1, 2006.

NOW THEREFORE, In consideration of the indebtedness hersin recited, Debtor heraby conveys and warrants unto
Trustea the land described below situated in the City of Olive Branch, County of DaSoto, State of Mississippi;

Lot 7, Summers’ Place Subdivision, in Section 12, Township 2, Range 7 West, a shown on plat of record Ini Plat Book 44,
Page 21, in the Chancery Clerk’s Office of DeSoto County, Mississipp!, to which plat reference le hereby made for a more
particular description of said property,

This being the same property conveyed to James A, McNeil and wife, Jacqueline T. McNeil, from Shelby Group Realty,
Inc., a Tennessee Corporation, by deed dated 11/1/93, recorded 11/2/93, In Book 263, Page 643, in the Chancery Clerk's
Office of DeSoto County, Mississippi.

Parcel No. 2071-1207.0-00007.00

Property also known as: 4272 Summers Place Dr., Olive Branch, Mississippl
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Together with all Impravements and appurtenances now or hereafter erected on, and all fixtures of any and evary
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shali not have’
nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined in
Faderal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in Security Agreement and
are acquired as a result of a purchase money obligation. Such household gonds shall only secure said purchase money
obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN. TRUST (subject to the covenants, stipulations and conditions below), 10 secure prompt payment of all
existing and future indebtedness dus by Debtor to Securad Party under the provisions of this Deed of Trust. if Deblor shail pay said indebtedness
promptly when due and shall parform alf covenants made by Debtor, then this conveyanca shall be vold and of no effect. If Dablor shalt be In default as
providad in Paragraph 9, then, In that avent, the entire indebladness, together with all intorest accrued thereon, shall, at the option of Secured Party, ba
and become at once due and payable without notice to Debtor, and Trustog shall, at the request of Secured Party, sell the Praperty conveyed, or a
sufficiency thereof to astisfy the Indebtedness at public outery to the highest bidder for cash. Sala of the property shall be adverised for three
consacutive waeks preceding the sale in a newspaper published In the county whers the Praperty Is siuated, or if none s so published, then in some
newspaper having a general circulation therein, and by posting a natice for the same time at the courthouse of the same county. Tha notics and
advertisement shall disclose tha names of the original debtors in this Deed of Trust, Debtors waive the provisions of Section 89-1-55 of the Misstssipp{
Code of 1972 as amended, if any, as far as this section restricts the fight of Trustee to offer at sale more than 160 acres at a tima, and Trustee may
offer the proparty hereln conveyed as a whale, regardiess of how It Is dascribed,

It the Preparty is situated in two or more counties, or in two judicial districts of the same county. Trustee shall have full power to sofect In which

From U proceeds of the sals Trustes shall first pay all costs of the sale Incfuding reasonable compensation to Trustee; thence the Indabledness
dus Sacured Party by Debtor, Including accrued Interest and atiomey’s fees due for coliection of the debt; and then, lastly, any balance remaining to
Dabtor,

IT IS AGREED that this conveyance is made subject to the covenantg, stipulations and conditions set forth below which ghall be binding upon_ all
parties hereto, - .

1. This Deed of Trust shal alse secura all future and additonal advancas which Secured Party may make to Debtor from time' to time upon the
security herein conveyed. Such advances shall be optional with Sacured Party and shall be an such terms as to amount, maturity and rate of interest as
Mmay ba mutually agreeable to both Debtor and Becured Party. Any such advance may be made to any ane of the Debtors should there be more than
ona, and If g0 made, shall be securad by this Deed of Trust to the same axtent as if made to all Debiors. However, on all trangactions govered by Truth

indicates by propar disciosure Ihat the Transaction Is secured by this Deed of Trust.

2. This Deed of Trust shall also secure any and alt other Indebtadness of Deblor due to Secured Parly with Interest thereon as spocifiad, or of any
one of the Deblors shoud there be more than ane, whether direct or contingent, primary or sacondary, sole, jeint or saveral, now existing or hareafter
arising at any time beforg Cancellation of this Deed of Trust Such indebtadness may be evidenced by note, open account, averdratt, endarsemeant,
gusranty or olherwise. However, on all transactions covered by Truth in Lending, when Debtor's noles, debte, abligations and liabilities tn Secured Pady
(in any form) arising out of exlsting, cancurrent and future credit granted by Secured Party arg secured by this Dead of Trust, it will be solndicated on .
the documant that evidancag the transaction. Therefore this Deed of Trust will In no way secure any form of credit govemned by the Truth in Lending Act ,
unless the document which evidences the Credit Transaction Indicates by proper disclosure that the Transaction Is sacured by this Dosd of Trust, -

3. Dedtlor shall keep all improvements on the land herain conveyad insured against fire, all hazards Inciuded within the term "extended covarage"”,

Party may reasonably require In such amounts as Debtor may determina but for not less than the indebtedness secured by this Deed of Trust. Al

policies shall be written by reliable Insurance companies accaptable to Secured Parly, shall include standard loss payable clauses in favor of Secured

Party and shall be dalivered to Sacured Party. Debtor shall promptly pay when due all premiums chargsd for such insuranca, and shall fumish Securad .
Party the premium receipts for Inspection. Upon Debior's fallure to Pay the premiums, Secursd Party shall have the right, but not the obligation, to pay

BUCh premiums. In the event of a loss covered by the insurance In force, Deblor shail promptly notify Seoured Party who may make proof of logs if

timely proof Is not made by Debtor. All lags payments shall ba made directly to Sacured Party as loss payee who may sither apply the proceeds to tha

repair or restoration of the damaged improvaments or to the indebtedness of Deblar, or releasa such Proceads in whole or in part to Dabtor,

tharein, during the term of this Deed of Trust before such taxes or assessments bacome delinquent, and shall fumnish Secured Party the tax receipts for
Inspection, Should Dabtor fail to pay all taxes and assessments when due, Sacured Parly shall have the right, but net the obligation, o make these e
paymants, o

5. Debtor shail keep the Property in good repair and shall not permit or commit wastle, impairment or deterioration thereof. Debtor shail vs'q the:
Praperty for lawful purposes cnly. Secured Party may make or arrange to be made entries upon and inspactions of the Property after first giving Debtor
notice prior to any inspection 3pecifying a just cause relaled to Secured Party's interest in the Property. Secured Party shall have the right, but not tha’
obiigation, to cause needed repairs fo be made 1o the Property after first affording Debtor a raasonable opportunity to make the repairs.

progresa, Should Secured Party determine that Debior is failing to perfarm such construction In a timely and satisfactory manner, Secured party shall
have the nght but not the obligation, to take charge of and procead with the construction at the exponse of Debtor after Arst aMording Dabtor a
reasonable apportunity to continue the construction in a manner agreeabie 1o Secured Party.
6. Any sums advanced by Secured Party for Insurance, taxes, fapairs or construction as provided in Paragrapha 3, 4 and 5 shall be secured by this
Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Securad Party, with interest at the rate specifiod In the nota
repressnting the primary Indebtadness, within thirty days following wriltan demand for payment sent by Secured Party to Debtor by cartified mail, | .
:;cda}ph tf’?r insurance premiums, taxes and repalr or construction costs for which Secured Party has made payment shall serve as sonciugive -,
ance thereof, N e

the rents ax long as Debtor fa not in default as provided in Paragraph 9. in the event of default, Sacurad Party In person, by an agent or by a judicially
sppointed recelver shail be enlitind to enter upon, take possassion of and manage the Property and collact the rants. All rents $0 collectad shall be
applied first to the costs of managing the Property and collecting the rents, including faes for a recalver and an atiomey, commiselons to rental agents,
repalrs and other Yy related oxp: and then to payments on the indebledness. . . to-

8. Thig Deed of Trust (indenture) may not be assumed by any buyer from Dehtor, Any attempted transfer of ny interest in this proparty {inchxiing, -
but not imited o possesslon) will constitute a default and Secured Parly may accelerate the entire balance of the indebtedness. R .

If Bacured Party elects to axercise the option to accelerate, Securad Party shall sand Debtor nofice of acceleration by cortified mal. Such notice
ahall provide a period of thirty days from the date of malling within which Debtnr may pay the indebtedness in full. ¥ Dabtor falls o pay such

I{]d:tbdnena prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth In this Daed of
ul
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8. Deblor shall be In default under the provisions of this Deed of Trust If Debtor (a) shal fail to comply with any of Debtor's covenanis or obligations
contained hargin, (b) shall il to pay any of the Indebtedness sacured hereby, of any instaliment thereof or interaet thereon, as such indebtedness,
Instaliment or Interest shall be due by contractual agresment or by acceleration, (c) shall become bankrupt or insoivent or be placed In raceivarship, (d)
shall, if a comporation, a partnership or an unincorparated association be dissclved veluntafily or involuntarily, or (e) if Securad Party In good falth deemn
itsslf Insecure and its prospect of repaymant seriously Impaired,

10. Secured party may at any time, without giving fommal notice o the original or any suocessor Trustes, or to Debtar, and without regard to the
Willingnass or inability of any such Trustee o exscute this trust, appoint another person or succession of persons to act as Trustes, and such appointee
In the execution of this trusi shall have all the powsrs vested In and obligations imposed upon Trustee. Should Secured Party ba a corporation ar an
unincorporated association, then any officer therao? may make such appointment.

11. Each privilege, oplion or remedy provided in this Deed of Truet 19 Secured Party is distinct from every other privilage, oplion or remedy
contained herain or atforded by faw or equity, and may ba exercised Independently, concumently, cumuiatively or successively by Sacured Party of by
any other owner of holder of the indebtednese, Forsbearance by Secured Party in exercising any privilage, option or remedy after the right to do sa has
accfued shall not canstilute a waiver of Sacured Party’s right to exqrcise such privilage, optlon or remedy In event of any subsequent accnsal.

12. The words "Deblior or “Secured Party” shall each embrace one individual, two or more indivichrals, a corporation, a partnership or an
unincorporated association, depending on the recital herein of the parties to this Deed of Trust, The covenants herein contained shall bind, and the

benefits herein provided shall inure to, the respective lagal or personal representatives, Successors or assigns or the parties hereto sublect to the
context 0 requiras, the singular shall include the plural and the plural the singuiar. Notices required herein from Securad Party to Dabtor shall be sent

{o tha address of Debtor shown In this Deed of Trust.
28th day Novenber L .200,1;.
IDIVIDUAL sm%s\ '
\
Name of Debtor aft M&)&\‘Q}

fy, dc‘@Q—\ N]-v_';

THle Jacquelina T. McNeil

IN WITNESS WHEREOF, Debtor has axectited this Dead of Trust on

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Title
(Seal)

< INDIVIDUAL ACKNOWLEDGEMENT

Ea |\‘$lata'oft}'m defzﬂn—
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< o Personalii Bnpuared-hefore me, the undersigned authority in and for the said county and state, on this 28th day of Navember ,
< .." l#' My Jurisd®tion, the within namedJames A, McNeil and wife, Jacqusiine T. MoNpil, who acknowledged (hat heXNa/they axacuted the
R :’ &abu(:bp Lgr@!omoing lnsfrfgnent and executed the same as hismer/their free act and deed. .
Y VO gy (::73225;5;¢ugf§;;§¢2 R
= 6‘0 ‘\.%Bnlklur! clvlfg’ - B :pgres Ayg. 23, 2003 Notary Pubiic — T
N "'.’ J‘o;'-o... .\‘"\ \\\‘\ ;
-, o W o
“rrr 0¥ L/ CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
TP I
State of TENNESSEE
County ohSHERSY , /
Parsonally appeared before me, the undersigned authority In and for the said county and state, on this day of —
, within my jurisdiction, the within named and T RS
who acknowledged that he/shafthey is/ara and DL N

(corporation/partnershipfunincorporated associatio), and that for and on behall of the said
erganization, and as its fres act and doed he/she/they axecuted the above and foregoing Instrumant, aker first having been duly authorized by said
norporalinnlpartnarshlpluninco;pomtad asgsaciation so to do.

My Commission

Notary Public
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