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LAND DEED OF TRUST

THIS INDENTUHRE, made and entered into this day by and betweaen
Owl Ventures 1V, LLC

i« 6400 Powers Ferry Road, NW, Suite 100 Atlanta e
whose address is _ —_ s : 2 €0
fobho Georgia , as Grantor (herein designated as "Debtor®), and
{Coun) Glolw)

Eric L. Sappenfield. 6858 Swibnea Boad, #5 Rutland Place,-Southaven, Missiesippi 38671

as Trustes, end___Branch Banking and Trust Company,..— 200 West Second Street,

Third Floor, Winston-Salem, NC of_ 27101 Fﬂ@ﬂﬁﬁﬂppkas Beneficiary

(herein designated as "Secured Parly"), WITNESSETH:

WHEREAS, Debior Is Indebted to Secured Parly in the full sumn of _one milldon {ifty Lhousand

and no/100ths. dollars

Doliars ($1,050,000.00 ) evidenced by _that certain promissory note  of even date herewlith

he note _and R
in favor of Sacured Party, bearlng Interest from gven date_herewht It}e rate specified in t :
providing for payment of attorney’s fees for collection If not pald according to the terms thereot and being due
and payable as sel forth below:

Principal and Interest payments shall be made in accordance with the terms
of the note until December j&é:, 2004, which is the maturity date. On said
maturity date, the entire outstanding principal balance, together with any
unpaid interest, shall be due and payable in full.

' dness described above aocerding
REAS, Debtor desires to secure prompt payment of (&) the Indeble
tolts tg:;:sand :ny extenslons thereof, {b) any edditional and future :d;arécas wm;I ;Qae[;es;‘ger;e;;nnugsiz? Iierg:;f;
rovided in Paragraph 1, (¢) any other Indebledness w eb :
5$I;ytglasxérc"uar':it;3r$vbg ?J‘-:;)Vided in Paragrgtph 4 e;nd (d) any advances with Interest which Siec:;‘red ra“¥e'32§
make io protect the property herein conveyed as provided In Paragraphs 3, 4. 6 and 6 (all being herein re
to as the "indebtedness™).

NOW THEREFORE, In conslderation of the existing and fulure quebtedness herein recited, Debtor hereby
conveys and warrants unto Trusiee the land described below situated in the

[ ——

ate of Mississippt:
County of DeSoto _ Sta
Cityof ___ . o I

See Exhibit "A" attached hereto and by this reference made a part hereof.
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together with all improvements and appurtenances now or hereafter etecied on, and ali fixtures of any and every
gescription now or hereafter attached 1o, said jand (8l being hereln referred to as the "Property”). Notwithstanding
any provision In this agreement or In any other agreement with Secured Parly, the Secured Party shall not have
2 NONPOSBESSOTY security interest in and fte Collateral or Property shali niot inelude any household goods (as defined
in Federal Reserve Board Reguiation AA, Subpart B), uniess the household goods are Identifisd in a seclrily agree-
ment and are acguired as a result of a purchase money obligation. Such household goods shall only secure eaid
purchase money obligation (including any refinancing thereof),

THIS CONVEYANGE, HOWEVER., 1S IN TRUST 1 eecure prompl payment of all axistin and future Indebledneds due

Party under the provisions of thls Deed of Trust. W Debtor shall pay said Indebisdness rgomplly when dus angssshall p?gtgrﬁtg{ltgo%zﬁgﬁg
mads by Debtor, then this conveyanos shall be vold and of no effedt. i Debtor shall be In default &s provided in Paragraph 8, then, In thal
event, the entire lpdebtadness, together with an interest accrued thereon, shall, at the oplicn of Secured Party, be and eoome Bt onee due
end payable without notica [o Debior, and Tiuslee shall, 81 the requesi of Secured Pardy, sell the Property conveyed, of a siffflelency thereof,
to satisly the indebtedness at public gulery 1o the highest bidder for cash. Sale of the propeity shall be advertisad for three consecutive weoks
preceding the sale in a newspaper published tn the county where the Prapery Is eftuatad, or if none le se published, then In Bome newspapar
having a general circutavon thereln, and by pesting a notice Tor the same tima at the ¢eurthouse of the same county. The notice and adver-
tisemant shalt dis¢lose he namss of the original debtars n this Deed of Trusl. Deblors weive the provisions of Sactlon 83-1-55 of the Mississippl
Coda of 1972 a5 amendsd, If any, as far as this eactlon restricts e right of Trustea (o offer at 2ale more than 160 acres ate Ume, and Trustes
may offer the proparty herein conveyed as & Whols, regardless of how it Is described.

If the Properiy Iz siluated In wo or mofe countles, of In two judicial distiicte of the same county, Tiuslee shall have full powar 10 select
in which sounty, or ludiglal dlstrlct, tib sale of the property |8 1o be made, newspaper advenisement published and notice of sal= posted,
and Trusieo's selection shallbe binding upon Debtot and Secured Parly. Should Secured Party ba a corporaiion or an unincorporated assocktion,
theh any officer therae! may declare Debror to be in default as previded In Paragraph 8 and request Trustee to sell the Property. Secured
Parly shall have the same righl te purchase the property at the foreciosure szle as would & purchaser who is not a party o this Dead of Trust,

From the procesds of the sale Trustee shall firsl pay all costs of the gale Including reasonable combensation to Trustee; then the In-
debtedness due Secured Party by Deblor, Including accrued Inferest end attiomey & fees due for collection of the debt; snd then, lastly, any
balance remaining to Deblor.

IT 15 AGREED that thie conveyance Is made subject to the covenants, stipulations and conditions set forth below which ghall be binding
upon all partles hareto.

1. This Deed of Trusl shall also seolre all future and nddhionsl sdvances which Secured Party may make {o Debior frain tme to tme
upon the securlty hereln conveyed. Sucth advances shall be optjonal with Secured Party and shall be on such terms as 1o amoun, maturity
and rate of interest as may be muiuslly agressbls to both Deblar and Securad Parly, Any suth edvance may be Inéde 1o eny ana of the
Debtors should there bo more than one, and if so mads, shall be secured by this Deed of Trust 1o the same extent as il made 10 all Dgbwrs.

2. Thls Docd of Trusl shail 8lso gecure any and all olher Indebtedness of Deblor due to Secuted Party with Interest thereon a% epecified,
or of eny oné of the Dehblors shiould there be more Bian one, whether direct or conlingent, rrrirnary ot secondary, sole, joint or several. now
existing or hereaiter arising at any iime betore canceilaton of this Deed of Trust. Such In ebtedness may'be evidencoed by nots, open ac-
eount, ovardrali, 'endorsemsent, guaranty or othorwise.

3. Deblor shalt keep all improvements on the land hetein conveyed Ingsured rgainst fire, all hazards included withlh the lerm “extended
coverage®, flood In areas designaled by the U.S. Department of Houslng and Uiban Development as balng subject to overflow and such
other biazards as Secured Party may reasonably require In such amoums as Deblot may detennine but for not less than tha lndebtadness
sacured by this Peed of Trust. All policles shall ba wrktan by reliabls Insurance eomBanles seseptable 1o Socured Party, shall Include stan-
dard ioss payeble clauges In favor of Sgoured Party and ehall be dellvered o Secured Party, Debtor ehall prornptly pay when due all premiums
charged for such inguUrance, gnd shatl fumish Secured Party the premlum revelpts for inapection. Upon pabtors fallure 1o Fay the prerplums,
Secured Parly shitll have the right, but not the obligation, to pey such premlums. 18 the gveri of & logs covered by e insurance in torae,
Dabter shall promptly notily Secured Party who may maks proof of loes i limely proof is nol made by Dobtor, Ali 1ogs payments shall be
made directly to Securad Pany as loss payes whe may etther apply the proceeds to tha repair of restoratlon of the damaged improvements
or to the Indébladness of Deblor, or release puch procesds in whole o In pantte Debior. .

4. Deblor shali pay all Taxes ahd essessinents, general of spacial, levied agalnsi tha Propenty of upen the Interest of Trustae or Secured
Party therein, during the tenn of thie Deed of Trust bafere such taxes of assepsments beconte delinguent, and ahait fumish Seoured Party
the 18 receipts for inspection. Should Debtor fall to pay all laxes and agsassments when tue, Secured Party shall have the tight, but nol
the obligation, 1o fnake these paymnents.

5. Dsblor ehall keep the Propeily in good repair and shall hot penmit or commit waste, Impalrment or detorlaration thereof. Debtor shall
uap ihe Proparty for lawlul purposes only. Secured Party may make or amange to be made entries upon and Inspections of the Property
after first giving Debitor notice prior o eny Ingpection specilying & Just cause A lated 1o Secured Pary's interest in The Prepsily. Secured
Party shall have the right, but not tha obtigetion, 1o causs npaded ropalrs 1o be made to the Prapany after first affording Peblor a reasonavle
opporiumity 1o make the repairs. 7 ] .

enould the purpose of the prlrmary Indattedness for which flis Deed of Trust Is given as securly be for conetructien of improvements
on the Iand hereln conveyed, Secured Farty shall have the vight 1o make or arranga ¥ ba made entries upoh e Property and mspectlons
of the eanstuction In progress. Should Secured Party detennine that Deblor I falling 1o perform auch constiuckion In a timely and sabsfactory
manner, Secured Parly shall have the sight, but nol the obligatian, take charge of and procesd with the construction at the expense ul
Dabior after Arst affording Debtor & reasonable opportuntty fo contlnue the construction In a manner agreesble to Sooured Pany.
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&. Any sums advanced by Securad Party for insurance, taxes, repails or construction 83 pravided In Paragraphs 3, 4 and & shalt be secuced
by thls Deed of Trust ne advances made to protect the Properdy and shall be payablze by Dabter to Secured Parly, with intetest at the ratp
spoclified In the nola representing the primary indeblednese, within ity days lellowlng written demand for payment sant by Secured Party
to Debior by certifled mall, Racelpts for Insurance premiums, 1axes and repair or construction eosts for whicﬁ Sacured Party has made pay-
mant ehall Berve as eonclusive evidenos thereof,

7. As additional seourlly Deblor hereby asslgns (o Secured Pary all rents aca uln? on ths Progaily, Debior shall have the right fo collest
and retein Ihe rants as long g2 Debior Is not In default as provided in Paragraph 8. In the event of default, Seoured Party in persan, by an
agent or by & judicially apﬁmlntsd recolyer shall be entitled to enler upon, 1aka possasslon of end manage the Properly and collect the rents.
Al renis st collectsy shall ba applied first 1o the costs of menaging the Property and colieciing the rents, including faes for a recelver and
an anermey, commissions o rental agents, repalrs and other necessary related expenses angd then to payments on the Indebtedness.

B. If all or any pan of the Propery, or an Interest iherein, fs sold or trmanslerred by Debtor, excluding () the creation of a lien subordinate
1o this Dead of Trust, (b) a ransfer by devise, by dascent or by opersation of law upon the dsath of a jolnt owner or {c) the grant of & leasehold
Interest of three years or less not cobtaining an optlon to purchase. Secursd Party may declare ali the indabtedness to ba mmadisiely due
and payable. Secured Party shall be desmed to have walved such option 1o accelerate I, priok of subsequent to the sals or rransfer, Secured
Parly and Debior's euccessos In intefest reach agraemsent in writihg that the cradht of such successor In interast Is satisfactory 1o Secured
Party and that the successor In Interest will assume the Indebtedness 5o as to become personally liable for the payinent thereol. Upon Deblor's
suceassar In interest executing a written rssumplion agreement accepted In wriling by Secured Party, Secured Pasty shall relsase Debtor
tram all obligations under the Deed of Trust and the Indebledness.

it the condioas resuliing in & walver of the option 1o accelerate are not satisfied, and |f Secured Party elects nol (o exarclse such option,
then any extenalon or modification of the terms of repaymant from time to tme by Seeured Parly shall not operate 1o release Debtor or Deblor's
suecessor in interest from any lebliity imposed by thls Deed of Trust of by the Indebtedness.

If Secured Party elocts 1o exerclse the opllon 16 accelerate, Seciired Party shall send Deblor notice of ecceleration by cartlited mail. Such
notice shall provide a period of thirty days fiom tiie date of malling within which Deblor may pay the Indebtedness In full. If Dabtor {alls 10
pay such Indebledness prier to the expirailon of thiry days. Socuied Parly may, without further notice 1o Debitor, Invoke any fremedies sel
forth In this Dead of Trust.

9. :Debior thall be In default undar tha rrovlslons of this Dead of Trust If Debtor (&) shall fail 1o comply with any of Deblor’s covehants
or obligatians eontalned hereln, (b} Ehall fall 1o pay any of the Indebtadness secured hereby, or any instatiment thereof or Interest thereon,
as such Indebtedness, Inotalimant or Interest shall be due by conlractual agreerment or by aceeleration, {c) shall bacome banknupt or Insolvent
or be placed In receivership, (d) shall, if 8 corporation, a partnership of an unintofporated assaclation, be dissolved voluntarily or Involuntarily,
or {e) i Secured Party In good falth deems iself Insocure and lis prospeat of repayment sedously Impalired. .

10. Sscured Parly may at any Gme, without giving fannal potioe to the oririlinal or any successor Trustee, or to Debtor, and without regard
1o the wiiingness or inabllity of any such Trusteo 1o eXecule this teust, appolnt another person or succeaaian of persons to act as Trustae,
and such appaintee In the execution of this ust shalt have all the powers vestad In and obligations imposed upon Trustee. Should Secured
Pary be a corporation of an uningarporated assoclation, ten any officer thareof may make such appolntment.

11, Each privilegs, option or remedy provided In this Deed of Trustlo Secured Party ls distinet frem every othar privilege, option or remedy
contained Tierein or afforded by taw or equlty, and may be exercised Independenitly, concurrently, cumulatively or successlvely by Secured
Pasty or by any other owner of holder of ths Indeblednase. Foibsamnce by Secured Party In exerclsing any privilege, optlon o remedy aftar
the fight to §o so has accrued shall not constitule & walver of Seourad Pary's right to exerclse such privilege, option or remedy in event
of any subssquent accrual.

12, The words "Debter’ of "Secured Party" shall oach embrace one individual, twe or more Individuels, a corperation, & parinarshlp or
an unincorporated esociation, dependlng on the Tecital hersin of tha pariiss o this Deed of Trust. ‘rhe covenants heteln conlalngd shalt
bind, and the benefits herein provided anall Inure o, the respective legal or personal representalives, SUCCESS0S OF assigns of the partles
herelp subject 1o tha proviglons of Peragraph 8. Ifhere be mois thah ene Debtor, then Deblors obli%::tions shall be joint and several. Whenever
In this Deed of Trst the contaxt Ao requires, the singular shall include the plural and the plural the singular. Notices required herein fiom
Secured Party to Debtor ghail be sent 1o the rddroas of Deblor shown In this Dead of Trusl.

INWITNESS WHEREOF, Deblor has axecuted this Desdof Trugten the %™ dayof_Japnuary, 2002 _.

CORPORATE, PARTNEREHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Owl Ventures 1V, LLC

)Zi\ Name.of Pebl
B az -
] ij'/ : (seal)

_J.edn Novak, Marfaging Member Tile

Alest

Thie R

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIFFI
COUNTY OF
This doy pereonally appeara

d before me, the undarsigned authority In and for the State and County aforesald, the within namead

_ who Boknowledged that ___ he_ _ signed and detivered the foregoing

Deed of Trust on the day and year thereln mentlonad.

day of S— . s

Given under my hend and officlal saal of office, thisthe _

My Commission Expires —- - Notary Publlc
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CORPOTMATE, PARTNERSHIP ON ASSOCIATION ACKNOWLENGEMENT
STATE OFANASIKENREK T(T‘OeF\rfia
COUNTY OF __

This day personally appesred before me, the undersigned authority In and for the Slate and County aforesaid,

Leon Novak, the Managing Member

and
[Tile)

fms)
¥eusustivaly of Deblor, e abovepamed __limited liability company

a corporation - a partnership - an uningorporated assoclation, who acknowledgad that for and on Itz behalf, he signed, sealsd and
dellvered the foragelng eed of Trust on the day and yoar lhereln mantionad as lts ect and deed, belng first duly suthorized so 1o de,

Given under my hend and oliiclal seat of office, thiz the 7‘%}/ of__January, 2002

My Commisston Expiras

MOLLY M. MoKEON '
Notary Public, Cobb County, Georgia
My Commission Expires Dec. 20, 2003
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Horn Lake, Mississippi

EXHIBIT "A"

Legal description of 1.00, more or less acre tract of land located in part of the Southwest Quarter
of the Southwest Quarter of Section 25, Township 1 South, Range 8 West; Horn Lake, Desoto
County, Mississippi; and is further described as follows:

Commencing at the Southwest corner of Section 25, Township 1 South, Range 8 West; Horn
Lake, Desoto County, Mississippi; (as per Deed Book 294, Page 401) thence North 00 degrees
09 minutes 35 seconds West 63.98 feel to a ¥2" rebar found on the North right-of-way line of
Goodman Road also being the true Point of Beginning for the herein described tract; thence
North 00 degrees 09 minutes 35 seconds West 219.50 feet to a ¥2" rebar set, (passing a 2" rcbar
al 159.48 feet); thence South 88 degrees 43 minutes 10 seconds East 201.18 fect to a %" rebar
sct; thence South 00 degrees 09 minutes 38 seconds East 214.13 feet 1o a 2" rebar set on the
North right-of-way line o f Goodman Road, (passing two 2" rcbars, onc at 39.12 feet and the
other at 60,02 feet); thence South 89 degrees 45 minutes 02 seconds West 201.12 fect to the
Point of Beginning, containing 1.00, more or less, acres, (43,604, more ore less, square feet) of
land all as shown on ALTA Survey certified by Lonnie Barham, Jr., PLS #2740, of Russell and
Company, dated January 21, 2002.

555422-1 6634.0051000
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STATE OF 6’5 eTTal

COUNTY OF LA/ [ JON,
PERSONALLY appeared bem, the undersigned authority in and for the

said county and state, op this the ay of January, 2002, within my jurisdiction
the mf.TuV amedg_g , who acknowledged that he is a Méﬂw
of &\‘Wf , Limited Liability Company, and thatfor

and on behalf of said limited Mabilky company, and as its act and deed, he executed
the above and foregoing instrument, after having been duly authorized by said
limited liability company so to do.

Notary c

My Commission Expires:

...............

o\g‘,‘l ..M%"

{5/ w0 N MOLLY M. MOKEON

i e Notary Public, Cobb County, Georgla
\,,o‘ "uauc-f My Commission Expires Dec. 20, 2003

Ey %
e,

o, SOUNT . ©
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