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LAND

LAND DEED OF TRUST Jw 3l 3 07 PN ‘02

THIS INDENTURE ,made and emtered into this day by and between BK .Lt{gi_ PG J_ai_

JTR Builders, L.L.C. W.E. DAYIS CH, CLK.
whose address is §177 Springbrock Cove Olive Branch
{Straec Ne. o RFD No, and Rox) {Ciry;
DeSoto B .25 Guantor (herein designated as "Debtor”), and
Coucmy) Sar)

James E. Wocde
as Trusiee, and BBI, Inc..

of P.0. Box 7
Tunica, MS 38676 as Hepeficiary

(herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is ndebted to Secured Party in the fullsum
Forty seven thousand and 00/100 Decllars

Dollars (§ 47,000.00 ) evidenced by its promissory mote{s) of cven date hirewith in favor
of Secured Pasty, bearing interest from  date at the rae specified in the mote(s), providing for payment
of amotrey's fses for coliection ifnot paid according fo the terms thereof and being due and payable a5 set forth below:

Due and payable on or before December i8, 2002,

WHEREAS, Debtor desires to secure prompt psyment of (a) the indebtedness described above according to fvs verms and
ay extensions thereof, (b) and additional and future advances with :nterest theregn which Secured Party may make to Debtor
as provided in Paragreph 1. () any other indebtedness which Debtor may mow or hereafter owe to Secured Pty as provided
ip Paragraph 2 and (d) any advances with interest which Secured Party may make to protect the property t xrein conveyed
as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the ‘Indcbredness™).

NOW THEREFORE, In consideration  of the existing and forire Indebtedness herein recited, Debtor herely conveys and
warraars noto Trastee the land described below situsted in the

City of Olive Branch County of DeSoto State  of Mississippi:
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Lots 38 & 39, College Hills Planned Unit Development, First Revision, situated in

Section 18, Township 2 South, Range 6 West, DeSoto County, Mississippi,
according to a map or plat thereof which is on file and of record in the office of the
Chancery Clerk of Desoto County, State of Mississippi, in Plat Book 55 at Page 3-5,
reference to which is hereby made in aid of and as a part of this description.

together with all improvements and appurienances now or hereafter erected on, and all fixtures of any and e ery description
now or hereafter attached 10, said land (all being herein referred o as the "Property”). Notwithstanding any srovision in this
sgreement or inany other agreemem with Sacured Pany, the Secured Pasty shall ot have a nonposssssory  -icurity interest
inaxd its Collateral or Property shall not include any household goods (as defiped in Federal Reserve Board Regulation AA,
Subpart B), unless the household goods are identifled na security agreement aod are acquired as a resul of a purchase
monsy obligation. Such household goods shall only secure said purchase money obligation (including any refis ancing thereof).

THIS CONVEYANCE, BOWEVER,IS IN TRUST m sequre prompt paymsar cof all existng and fumre Ixdebradaess  due by Debo r to Secured  Pucty
wndez the provisions of this Desd of Tmist, fDebtor stull pay said Indebtedness promplly whean due and ghall perform a)) covemnts mide by Debwr, ten
this comveysnee  shall be void and of no affact. IfDabtor shall be in defmlt ax provided in Pnagnph 9, then, in thet evextt, the endre Ind.beedness, wgether
with tll incerest accrosd thersom, shull, ot the opton of Secured Party, be and bscome 1t oncc due and payable withowt fiotioe © Debm end Trustes ghall
at the toquect of Secured Pary, sell the Propeny conveyed, ora sufficency thereof. ® sanisty the Indebmdmess  at public ourcry @ th highest bidder for
cach. Sale of the propesty shall be adverdsed for three elve weeks preceding the sale m e newipdper published in the couiy wbere te Propery
is smamd, or if nome is 50 published. thea 1o some Rewspmper having & pemsral circulation therein, and by posing a nodes for v: pams tme a the
counbouse of the same county. The notice and mdvertisezsent shall discloye the names of e original debtors in this Deod of Trusy Debmrs watve the
provisions of Secdon 89-1-45 of the Missimippt Code of 1972 a3 amended, Ifeny, & far as ()§ seguon reswics the right of Toustes () offer M ole more
e {60 acres 4 & Wne, and Trastes may offer the property howcin conveycd &S & whole, regandless of bow itis described.

Ifshe Propery ix situared in ™wo Of MOLe eundes, or in two judicial distries of tic ame county. Trugtee shall have faltpower  sel ot in which coumy,
or jdicial dismict, the sale of the properyy is w e made, nowspapes advestisement pedlished and sotice of sale posted, and Trustee i selection shall be
binding upor: Debtnr and Secured Pary. Showld Secured Pary Le a corpomdon or an uniacorperad - association, shen any officer | ereof may declase
Debior W be in default as provided I Paragraph 9 and request Trustee w sell the Property Sacunsd Panty shaf) have thc mawe n bt o pochase e
propenty attic forecloswre sae 3 woold a purchuser who is not a pany to this Dered of Tras.

From the procseds of e fale Tme=e shall fistpey all coss of the sale § g 1! mpensation  to Trustee: then (i Indebxzduess due
Secursd Pary by Debor, imcliling accrusd interest and amomey’s Fees due for collsction of the debt; and thex, lasdy, any balance 1 mmining 10 Debwr.

ITI5 AGREED that this conveyance is made subject to the ctvenimts, mipulatons amd conditioms ger forth belew which shall e bindding upon all
pardes hereto.

1. This Deed of Trust shell also secwe all furure and addiosal advances which Sccured Purty may make ne Debir from dme 1o br ¢ upon tha sesuTy
hersn conveyed. Such advances saall be optional with Securd Party and shall be on such rerms 33 © smeunt, masity aad fa1e © interest as may be
nwamlly agrmeable % both Debior and Scoured Purty. Any such advance may e made © awy one of $e Dobtors should there be sore tan one, and
{f30 made, shell be secured by this Desd of Trust o the same cxent us if made 10 all Debwis,

2. This Deed of Trust shall Liso secure any end alf other Indebtednass of Debuar duz to Secured Pamy with interest thernon s specilied, or of ay
ane of the Debrors should dhers be more than one, whether direct or conti primary ar v, soke, joux or seversl, mow xisting or hemsafter
arising ot any time before cencelladon of this Deed of Tust Such [edebedness ey be evidenced by now, open accoum. over xafr eAdCISCIICIL
puarany or otherwise.

3. Dobtor shall keep all improvements on the land herein corveysd insured sgwmsi fire, 2l mzards included withim the term " xended coverage,
flocd in areas designasd by the U.S. Departmeat of Housng and Urban Dovelopment as being subject o evedflow and such oter wrards ay Secured
Pary may roasonably require in such amounts a Debtor may deterxaine byt fornot less then dhe Indebkedness  secured by this Desd of Tros: Allpaliies
shal be wriuzg by reitable inguEncs i pablc to 1 Paty. shall inclede mandard loss payabls clawses in faver o ‘Securel Party amd
sball be delivered 1o Seenred Farty. Debeot shall prompdy pay when duc all premiums charged fos such icswrance, and shall furms Scoured Party tie
oremiem  roceipts for ingpection.  Upon Deblr's faitus o0 pdy he premrums, $ecured  Pary shall have e vighs bur nor the oblintion, o pay sch
oremiurne. Inthe event of a loss covercd by the insumnce in force, Datror shal prompdy neely Secured Pary who may meke proo? «f Joss fumety proof
is not zade by Debior. All losx paymerss iall be mado dimctly 1o Secured Pany 35 loss payze who may ekhier apply the proceds © Be repair or
restoration of e damaged improvemenss or 10 the Idebwdness  of Debier, or releass goch pruceeds in wiwke of in part o Debay

4. Debtor shall psy all taxes and astessments, general or special, levied against te Broperty or wpon the interest of Trusce or Sczured Pamy derin,
during the term of this Deed of Trust before such Wxes oOr asstsumems  becorne delinquent, apd shall furnish Secured Purty the (a3 rsipts for inspection.
Should Debmr fail oo puy all axes and essessments  when due, Secursd Pary shall bave the right, bur ot the obligstion, 10 mnake hesc payments.

5. Debir shull ke¢p O Property i good repair and shall not permi or comwhil Wasce. inypairment ot deterionition  tereof. Jeblor shall use the
Properry for lawful purposcs  onfy. Sccured Pary may make or armnge @ be made entrics upor snd inépections of te Properry afe r fivse giving Debror
rodoe prior to any mspecton specifying 3 juit cause relared w Sermred  Parmy's incersst in the Propemy. Secured Puty shall have e pghr, bur mot the
obligadon, w cayse neadnd repais © be madc w e Propety after first affording Dobeor a roasonabis opporwniy te make the reaizs,

Should te parpose of the primary Iadetednas: for which this Deed of Trust i3 given a5 sccurity be for eopsrucnon of opror=ments  ¢a the nd
hevein conveved, Secured Party shall have (i right w meke or armnge ) be made nmics upon te Properry and iospecrions o che constuction in
progress. Shoukd Sceured Paty deteqmine whac Debeor is failing w perfonm rush congtucton inadmely and sadufactory manner, Seeared Pany shell have
the right, bur Dot the obligation, 1o take charge of and procecd with the cOSSTUCUOR &t ths axpande Of Dablor afier first affordivg Jebior u reasonsbie
opporumity W comimee U construction ip 2 manner agresable o Secured  Punty.

0€109dhGh 18




12/18-01 14:39 B1 662 $95 5480 WLWS OB sss FIRST SECURITY B003/008

-,

. - - ————— e

8. Ammms advanced by Scouwd Pary for inmimnce, Gxcs, mpaITS 6T CONMIMCTOR 25 provided in Pazagas., - 3.4a0d 5 shalf se pecured by thic
“ Doed of Trust a5 advasces made to protcct the Propeny and suali be payable by Debwor o Secured Party, with mmress a: the raic spxificd m the not

12

representing “he primisy Indebwdness, within thirty duys following wrimen demand for paymanc semt by Secured Party w Debtor by cerled mail. Receipis
For msufance premiums, texes and eopair or seustrucdon cosu for which Secured Pamy hoy made puymenc shall serve s comcluslve evidsoes thereof.

7. As addidona] sccurity Debwmr hereby amiges w Securcd Pacy all remts accruirg on the propacty. Debtoc chall have the right t collas ard retain
the remts a6 loag a¢ Debtor it not in defanlt ax provided 31 Pamgroph 9. [n U event of defuult, Secured Puty in parson, by i agen  of by a judicially
appoizied receiver shall be coriled to enter dpod, mks possession of and mavige the Property wmd collecy te rent. Alrenrs 30 collecird shall be applied
firgt 1o the eoss of managing Che Property and collecfing the renrs, including fees fors receiver and an worncy, commisziuns 10 il AEANS. TP
and other oacessary related expenses and thes W P s on e [

3. ¥all or any pan of the Propeny, or ax intersst heceln. is s0ld ot transferrd by Debwor, excluding (3) the creation of a len subon inale (o this Deed
of Trest, () a mansfer by devise, by descent or by aperetion of luw upes the deah of a join owkr or (c) the granc of a loasehold intcst of dree yoars
o less not conmining n option o purchase, Secured Parry may declars all de I to be i diarely due aod payable. !ecured Pamy shail
be deemed 1o Rave waived such oplon o accelenMe I, priod or subsequem 1o the sale ar Tansfer, Secured Party anc Dcbier's succose o in mitersst reach
agroomént if writing that the credit of such successor in inwrer. 15 swtisfacery © Secursd  Pany end that the sucosssor n incere 1 will mume e
Indebindnegs  £6 &5 o becoma perecrally liablc for the payment (hereof. Upon Debwur’s fuccessor in intemst executing & wrillen uifu PGON  AErsemen
accepwd  in writtrg by Secured Party, Seatred Pamy shall release Detwr from all sbligadors uader e Deed of Trus and i ndeb dness.

1th: conditions zesultitg in A waiver of he ppucn to accelerae ars not satisfied, and if Sacurrd Pamy clects wot to cxercist Jui 1 ophion. then agy
exmation or medification of the tecxis of feprymient rom time to tme by Secarcd Party thall 20t operitt © ralease Debewr or Debror's & coesser in interest
from any Liability imposed by this Deed of must o by (e lodebiedness.

HSecussd Party alects (0 exercise the option m scceleratc, Secured Purty shudl send Debuwr notice of acceleration by certfied mmi. Such setce shall
provide s peniod of thirty cays from the daw of malling within witich Debcor may pay the Tndebtednzss  in full. IFDebror fals w pay uch indebtedness
pricr m the cxpimation of driny days, Securmd Pany cuy, witbout fusther notics W Debior, invoke any temcdies ser fornh m thix Deed of Truse
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9. Debtor shall b in defaelt weder the provisioms of tis Deed of Trust it Dubior () shal! faid w comply with azny of Debtor's covenrns o obligaiems
conmined hersin. (b) shall fal 10 pay amy of e Indeptedness secumd hereby. or wy inslallment theron? o interest tharcon, s :ch [adebiedness,
iosallmens 07 inwrest shell be due by confractial agreenmnc of by leradon, (c; shall b wankrupt of insolvens or ba piaced in recoivership, (d)
shall, i » corporuton. © parmersup or an umincorporuled  asfociation. be dissotved volunarily or involmarity, or (¢} if Secured Pasty i good Iaith deems
el imaccurs and it prospect Of repsyment seviously impeired.

10. Secured Pary mamy at amy ome. witheul giving forml watice © dhe arigmal or wny succsssor Trusses, or o Dabwr, and wihoat rcpnd © te
willingmess ¢ inabiliry of any such Trusiee 10 cxcouts this ust. appoine amother person OX succession of persoms o act Trustse, 21 such appoinme
in the executioa of tiis wust thall have all the powen vested io an obliganons impesed upon Trusmes. Should Secured Party bs : corporadom of an
unincorporated  association, Hen any officer tareo! may make such appoinwoent.

11. Pach privilegr, opaon or remedy provided in diis Dead of Trast & Secured  Party i distinet from evary other privilege. oprion o remedy contned
herein of afforded by law of equity, and may be exercised independeady, copcurreatly, cumelatively or successively by Secured Paty or by any odwr
owner or hoider of the Indcbued Fori oy 5 d Pamy insxefcising ey priviiege, option or remnsdy after the fight 0 do s - has acorued shall
7ot constime 4 waiver of Secursd Pargy's right to cxorcise swch privikge, option of remedy in evem of sny subsequent  accrusl.

12, The womds "Debtor” or "Secured Party" sl each embrits one individudl, two o7 more individuals, & corporation. a prarrship or m
uniscorporned  association, depending o2 the recital berein of the parties (o this Deed of Trast. The covininss herein comuined shall bird, and the benefin
herein provided hall kwre o, the respective legal of p ] rep ives, or assiges of the partiss heretn subject 3 dic provisions or
Parngreph 8. lftacre be wors than one Debowr, tzn Debror's obliganons shall be joint and several. Whenever in this Deed of Trust the ontaxt 50 requirss,
e sisgular shall include the plral and the phiral the singular. Nodces required hermmn Bom Secured DPary w Debtor shell be sent ©o b address of Debtor
shawn {n this Deed of Trust,

IN WITNESS WHEREOF, Debtor has exccuted this Deed of Trust on the  1Bth day of
Decexber 2001 '
’

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

JTH BUILDERS, 1IC

Name of Debor

PIEPARED BY & RETURN TO:
WATKINS LUDLAM WINTERS & STENNIS, PA.
P.0. BOX 1456

OLIVE BRANCH, MS 38654

- (662) 895-2996

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI

COUNTY OF DESOTO

This day pomoraMy appearsd befoce me, the undersgmd  suthotity m and for the Smre and Councy aforessid,

.,.. JAMES T. HOOPER and
,i*’;wm acknowledzed dmt the a1e MENBER and
*. ™ respéodvely of Debtor, the above ramed :
. Apepdon - » parmentlp - mumrmjlmsm thgm@m that for and oa its bebalf, [T, sgmed, xaked 1

_Gehyarcd the forcgoing Desd of Trust o0 the day and yesr thorein mentioned  as s st and deed. beibg firsi duly autwrized so @ lo.

FR, 2001

1 Givea uzdes my haad and official yea of affice. this @ 18TH day af

e
- My Coimission  Expites
G

g MY COMMISSION EXPIRES
04-14-03




