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) DEED OF TRUST -- MISSISSIPPI -- JIM WALTER HOMES, INC.
Whereas, __ Doecster— A e 2 Tr. wd 10172 Caro 4\/4/ . Az\aj/,ﬁ,/

hereinafter called Grantor, being justly indebted to JIM WALTER HOMES, INC., a corporation organized and existing under the laws of the State of Florida

and qualified to do business in the State of Mississippi, and having a plac?yusiness aad4710 Lamar Ave.Memphis,TN 2 ip .
38181, hereinafier called Beneficiary, in the sum of _/ AZre & /f/////é’fé/‘/\’%?ér(/ ﬂﬂ/{§44/¢ {/é{ /1‘7"

. c L_—— =" Dollars($ /& 2028, O© ) asevidenced by one certajn promissory note of even date huL/with made
) by the Grantor tg the Beneficiary and payable in equal monthly installments of £ /I/'j A er/ ez e, Sy S

/[4/0,7“ /%ﬁ“ Dollars ($ 3'7 7: 5O ) each, the first ins(la/llment to become due and payable on the “Pagment Commencement

Date” as set forth in the Completion Notice to be mailed or delivered by Jim Walter Homes, Inc. upon "release” (as that term is defined in the Limited

Warranty) of the House by Jim Walter Homes, Inc., and one installment to become due on the same day of each succeeding month until payment in full. If
not sooner paid, the entire outstanding indebtedness shall be due and payable zé[l_ months from the Payment Commencement Date.
WHEREAS, the Grantor is desirous of securing the payment of said indebtedness at the maturity thereof and renewals thereof in whole, or in part, and

also any further and future advances to be made to the Grantor by the Beneficiary as well as any other indebtedness which may be due or become due to the
Beneficiary by the Grantor in this Deed of Trust; :

NOW, THEREFORE, in consideration of Five Dollars to him in hand paid by _W.Stewart Rob ison

hereinafter called Trustee , together with any successor trustee, and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the Grantor does hereby grant, bargain, sell, convey and warrant unto_W. Stewart Robison , Trustee. for

the benefit of the Beneficiary, all the real estate in the County of .D(’ <e 7LC' , State of Mississippi, described as follows:

FEoL [ Ay MS in D{’//’m’—ﬁ County.

Legal description to be determined by deed or survey.
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For legal description see exhibit "E" attached hereto and hereby made a part

of this instrument. RETQ"" '753 JH‘S INS'TRUMENT PREPARED BY
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TOGETHER WITH all and singular the ways, easements, riparian and other rights, and al! tenements, hereditaments and appurtenances thereunto
belonging or in anyway appertaining, and all buildings, structures and other improvements now on said land or that hereafter may be erected or placed thereon,
and all fixtures attached thereto and all rents, income, issues and profits accruing and to accrue therefrom.

The Grantor hereby covenants with the Trustee that the Grantor is lawfully seized of the fee simple title to the above described property and has full power
and authority to grant, bargain, sell and convey the same to the Trustee; that said property is free and discharged from all liens, encumbrances and claims of
every kind, including taxes and assessments; that said Grantor will make such further assurances to perfect the fee simple title to said property in the Trustee
as may be reasonably required.

It is understood and agreed that this conveyance is made subject to and that the parties hereto have agreed on and are bound by and will observe and fulfill
the following covenants, stipulations and conditions as obligatory upon the respective parties:

First: In addition to the aforesaid indebtedness, any and all extensions or renewals of the same or any part thereof, and any and all further or future
advances, loans and extensions of credit by the Beneficiary herein, or the holder or holders of the indebtedness above described, to the Grantor are intended
to be secured and are secured by this instrument.

Second: The Grantor shall pay the indebtedness recited in and evidenced by said note and any extensions or renewals thereof, and all other indebtedness
or liability however created or evidenced; pay all taxes, assessments, levies, liens and encumbrances of every kind and nature on said property and upon this
Deed of Trust and note and the monies secured hereby promptly when due and before delinquency thereof; pay all costs and expenses incurred or paid by
the Beneficiary in collecting the indebtedness hereby secured or in enforcing or protecting the rights and security of Beneficiary hereunder, including a
reasonable attomey's fee if placed in the hands of an attorney, whether collected by foreclosure or otherwise; keep all buildings and structures now or hereafter

- erected upon the said premises constantly insured in an amount equal to the lesser of the actual cash value of the house now or hereafter erected on said
premises or the indebtedness secured by this Deed of Trust on said house against all loss or damage by fire, windstorm or tornado, and extended coverage,
as may be required by the Beneficiary, and in a company or companies acceptable to said Beneficiary. All of said policies and renewals thereof shall contain
standard mortgage clauses with or without full contribution as Beneficiary shall require, and in such form as shall be satisfactory to the Beneficiary by which
any loss or damage under said policies shall be payable to Beneficiary as its interest may appear.

Third: The Grantor further covenants to keep said property and the buildings now located thereon or hereafter to be erected thereon in good repair and
to permit, commit or suffer no waste, impairment or deterioration thereof, and to comply strictly with all laws and governmental regulations affecting said
property or its operation.

Fourth: 1t is distinctly understood and agreed that a default for thirty days in the payment of any sums of money to be paid hereunder by the Grantor or
in the performance of any of the agreements contained herein on the Grantor's part to be performed shall cause the entire indebtedness, after first deducting
therefrom any uneamed Finance Charges, to fall due and payable at the option of said Beneficiary, and shall fully empower the said Beneficiary to have the
Trustee, or any successor in said trust herein, to execute his trust, and said Beneficiary shall not be required to declare such acceleration in writing or give notice

-of it.

Fifth: All monies expended by the Beneficiary for the making of any and all needed repairs and improvements, payment of taxes, assessments, liens,
judgments and insurance premiums, and all necessary expenses incurred by said Beneficiary in connection therewith, including any expénse incurred in
defending the title of the Grantor to this real estate, where necessary for the protection of the said Beneficiary's interests, or in defending this trust deedasa
valid first lien on the real estate described or intended to be described herein, where necessary, or in seeking to have the trust deed reformed by judicial
proceedings, where necessary because of mistake in this act, or in causing this trust to be executed, shall constitute a part of the debt secured by this Deed of
Trust, which amount shall bear interest from the date so advanced until paid at the rate of 10% per annum, and shall become immediately due and payable
to the said Beneficiary. (The Grantor agrees (0 pay all necessary and usual charges incident to the consummation of this obligation, and likewise the usual
and necessary costs incident to the cancellation upon the record or records of this Deed of Trust after the obligation has been repaid in full.)

Sixth: In case the Grantor shall abandon the property conveyed hereby or become insolvent, or apply to a bankruptcy court to be adjudicated a voluntary
bankrupt, or proceedings be instituted to put Grantor in involuntary bankruptcy, or should any proceedings be taken against the Grantor, looking to the
appointment of a receiver, assignee or Trustee, then, and in either or any such case, all rents becoming due and payable to the Beneficiary herein, to be applied
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on the indebtedness secured hereby, and the whole indebtedness hereby secured, may, at the option of the Beneficiary, be declared due and pavable.

Seventh: If the property conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the Trustee shall
have full power, in case the Trustee is directed to foreclose under this instrument, 1o select in which county or judicial district the sale of all of the above
property shall be made, and the Trustee’s selection shall be binding upon the Grantor and the Beneficiary and all persons claiming through or under them.
whether by contract or by law. The Trustee shall have full power to conduct any sale hereunder through an agent duly appointed by the Trustee for that
purpose, but said appointment of agent need not be recorded.

Eighth: The Grantors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972, and laws amendatory thereof, if any, as far as said Section
restricts the right of the Trustee to offer at sale more than one hundred and sixty acres at a time, and the Trustee may offer the property herein conveved as
a whole regardless of the manner in which it may be described. The Grantors also waive the provisions of Section 89-1-59 of the Mississippi Code of 1972,

Ninth: In case of the sale of the said property hereunder, the Beneficiary shall have the same right to purchase at such sale as if a stranger 1o this
instrument.

However, this conveyance is in trust. Should the Grantor pay said indebtedness thereon at maturity, and any renewal thereof, and also all further and future
advances to Grantors by the Beneficiary, as well as any other indebtedness due or which may become due the Beneficiary, by the Grantors, and comply with
all the terms, agreements and conditions of this instrument, then this conveyance shall be void, otherwise, at the request of said Beneficiary, or any legal holder
of said indebtedness, or any part thereof, the Trustee herein named, or any succeeding Trustee, shall sell said property, or a sufficiency thereof to satistv the

preceding the date of such sale in some newspaper published in the county in which the land is located or if no newspaper is printed in such county. then in
& newspaper of general circulation therein, and by posting one notice of such sale at the courthouse where such sale is to be held.

The Trustee' s authority to sell shall not be exhausted upon making one sale, but Trustee may make as many sales under this deed of trust as may be
deemed advisable by the Trustee herein named, or any succeeding Trustee. Out of the proceeds arising from such sale or sales, the cost and expense of’
executing this trust, including a ten percent Trustee's fee, which is hereby agreed to be a reasonable Trustee's fee, and a reasonable attorney's fee, shall first
be paid, next the amount of said indebtedness secured thereby then remaining unpaid, including the indebtedness herein described, and any further advance
or advances and any amount expended on said property by the Beneficiary or Beneficiary's assigns, under the terms of this Deed of Trust, and all interest and
attorney's fees, and lastly, any balance of said proceeds remaining shall be paid to the Grantor.

The Beneficiary, or any subsequent holder of said indebtedness, or any part thereof is hereby authorized to appoint another Trustee in place and stead
of and as successor to the Trustee herein named, or his successor or successors; such power of appointment may be exercised as often as the Beneficiary or
holder of said indebtedness may desire, and shall continue as long as any part of the indebtedness hereby secured remains unpaid and such appointee shall
have the same authority, title and powers as the Trustee herein named, and his acts shall have all the validity of the acts of the original Trustee.

Ifall or any part of said property herein conveyed is sold, transferred or conveyed by the Grantor, without the prior written consent of said Beneficiary.
its successors or assigns, then Beneficiary, its successors or assigns, may at its option, declare all sums secured hereby to be immediately due and payable
without notice or demand.

Grantor authorizes and directs the Beneficiary to enter a marginal notation or, at Beneficiary's option, to record a separate document executed only by
Beneficiary, providing record notice of the Payment Commencement Date and the final maturity date of all indebtedness secured by this Deed of Trust at any
time afler detcrmination of the Payment Commencement Date by Beneficiary. Until a marginal notation is made or a separate instrument is filed. the Payment
Commencement Date shall be deemed to be six months from the date of this Deed of Trust.

Tenth: The Grantor further covenants and agrees that in the event the Grantor should file a petition for relief under the Bankruptcy Code and szek to pay
any amount which is past due under this Deed of Trust as of the date of the filing of the petition through a Chapter 11, 12 or 13 plan, or any other plan under
applicable insolvency or receivership laws, the Grantor will pay the Beneficiary interest on the total amount past due at a rate of ten percent (10%,) per annum.
Interest will b calculated on the total amount past due as of the date of the filing of the bankruptcy petition, including principal and past due interest and late
charges, if any, and interest at the aforesaid rate will continue to be due and payable for the entire time required to pay the total amount past due through the
bankruptcy plan.

Eleventh: If an event of default as set forth in Paragraph Sixth and otherwise herein shall have accrued, Beneficiary may, in addition to and not in
abrogation of any other rights contained herein, proceed by suit or suits in law or in equity or by any other appropriate proceeding or remedy to pursue any
other remedy available to it, all as Beneficiary in its sole discretion shall elect. A failure on the part of the Beneficiary to exercise an option herein contained
shall not constitute a waiver in the event of any subsequent default.

It is covenanted and agreed that the terms "Grantor" and “Beneficiary” and "Trustee" for convenience herein employed, and any pronouns used in
connection therewith, shall be construed to include the plural as well as the singular number, and the masculine, feminine and neuter gender, whenever and
wherever the context so admits or requires; and that all covenants and obligations of the respective parties hereto shall extend to and be obligatorv upon their
heirs, legal representatives, successors and assigns.

WITNESS the signature of the Grantor this /ﬁ/l"/day of FD é._/’z”/ﬂ/('/ ,200/

ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF __ /g o/ ¢

) A =5
Personally appeared before me, the undersigned authority in and for the said county and state, on this 45’5 day of D{)/ C’/"‘jc—'

200/ . within my jurisdiction. the within named E// F_/_f’j?fd\j; 4 (’/’ZV:’{ ,(//44{‘ 73¢ who acknoysj" at (hey : )

executed the above and foregoing instrument. ({2// / » >
c Al /: //Z/ t; '/j/‘ 3
/’// ‘
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(813) 871-4463 gangct'.): 8 West
ounty: Desoto
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Lot No.:
Subdivision:
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EXHIBIT "E"

2.0 acres being part of the northeast quarter of section 11,
township 4 south, range 8 west, DeSoto County, Mississippil
and described as follows;

Commenceling at a 2" pipe located at the northeast corner of
section 11, township 4 south, range 8 west. Thence

5 87°919°'56"W-362.41' along the north line of section 11 to a
1/2" rebar on the north side of a 18" oak tree. Thence

a 04°09'04"E-245.18° to a 3/8" rebar. Said point being at the
northeast corner of sald 2.0 acres and the point of
beginning. Thence S 86°36°'39"W-463.44' to a 3/8" rebar.
Thence S ©3°47°'57"E-33.@' to a metal post. Thence

s 87°11'02"W~-131.98’ to a metal post. Thence S ©3°26'20"E-
121.01' to a metal post broken off at ground level. Thence

N 86°38°03"E-597.1° to a 3/8" rebar. Thence N 04°09°04"W-
152.94' to the point of beginning. Also there is a 20’ wide
ingress/egress easement across the east side of said 2.0
acres that extends to Gaines Road for access. 2.0 acres
parcel and ingress/egress easement are part of that property
as recorded in deed book 185 page 231 of the office of
Chancery Clerk, DeSoto County, Mississippl.
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