Peoples Bank BKI455P60752 Lot 5 Sec A

PO Box 276
Senatobia Ms 38668 Northwest Commercial Plaza SD

662-562-8236 REAL ESTATE INSTALLMENT LOAN MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT, made and entered into this 28th day of January, 2002, by and between
PEOPLES BANK, a division of First Tennessee Bank National Association, a national banking association (the “Bank™) and '
Holland & Holland Properties, Inc., (the “Borrower(s));

WHEREAS, by Trust Deed (the “Trust Deed™) bearing date of the 16th day of January, 1997, and of record as Instrument
Number ___, (or in Book 881 at Page 780) in the Register’s Office of Desoto County, Mississippi, Borrower(s) conveyed to David E.
Adams as Trustee(s), certain real property located in Desoto County, Mississippi, and more particularly described in said Trust Deed,
for the purpose of securing payment of the indebtedness specified in said Trust Deed and Security agreement dated January 16, 1997,
covering All contract rights including leases and rents of Holland and Holland Properties, Inc. and Gerald Holland in contracts by and
between lessee(s) and lessor(s) on property located at Lot 5, Northwest Commercial Plaza Sub. With address of 915, 917, and 918
Ferncliff Drive, Southaven, Ms., currently leased, or to be leased in the future evidenced by a certain promissory note (“Note”)
executed by the Borrower(s); and

WHEREAS, said Note dated the 9th day of August, 1999, is payable by Borrower(s) to Bank in the original principal amount of
Four Hundred forty Nine thousand and six hundred forty eight _and 04/00 DOLLARS ($449,648.04) with interest upon the unpaid
principal balance at the rate of 8.25% per annum; and

WHEREAS, the Note provides for payment of principal and interest in Thirty Five (35) consecutive monthly installments of Four
thousand nine hundred thirty one and 03/00 DOLLARS ($4,931.03) each, beginning September 09, 1999, plus a final payment of all
principal and all accrued interest remaining DOLLARS ($ ) due on August 09, 2002; and

WHEREAS, the parties hereto desire to modify and extend said Note and Trust Deed.
NOW, THEREFORE, the parties do agree as follows:

1. The outstanding principal balance of the Note as of January 28", 2002, is Three Hundred ninety thousand and five hundred and

twenty and 81/00 DOLLARS ($390,520.81). 6,25~
2. Effective on and from January 28, 2002, interest shall accrue on the unpaid principal balance at a rate of.6-50% pef afinum until
paid in full.

3. Borrower(s) shall pay principal and interest in thirty five (35) consecutive monthly installments of Five thousand and no/00
DOLLARS ($5000.00) each, beginning March 5, 2002, plus one (1) final payment consisting of the full amount of the principal
and all accrued interest remaining due and payable on February 5, 2005.

4. Borrower(s) understand and agree that even if the scheduled final payment set forth in Paragraph 3 above is a balloon payment (a
payment substantially greater than the regular monthly payments), Bank shall not be obligated to extend or refinance the
remaining balance of the loan at maturity and Borrower may have to arrange other sources of repayment funds.

5. The Trust Deed will continue to secure the Note, as modified herein, and all provisions of the Note, which are not expressly
modified herein, are ratified and confirmed in all respects.

6.  The lien of the Trust Deed is hereby so modified that it will not be bound by the statue of limitation until ten (10) years from the
date of maturity of the last installment of the indebtedness as above set out and the lien of said Trust Deed shall remain in full
force and effect and unimpaired for a period of ten (10) years from the date of maturity of the last installment, as above set out.
Except as expressly modified herein, all provisions of the Trust Deed are ratified and confirmed in all respects,

7. Itis the intention of the parties hereto that this Modification and Extension Agreement shall not constitute a novation and shall in
no way adversely affect or impair the lien priority of the modified Trust Deed.

8. For Mississippi recording tax purposes, this Modification and Extension Agreement does not increase the prior indebtedness or
add or substitute collateral.

IN WITNESS WHEREOQF, the parties have executed this Agreement on the date first above mentioned.

Borrower A‘,«O 76_._)‘0 //‘MPEOPLES BANK, a division of f irst Te

“ Holland & Holland Propestfes, Inc.

Borrower _ By: Gerald Holland, President By: _David P. Moore , President,”,
Title <
STATE OF MISSISSIPPI
COUNTY OF
Personally appeared before me, _Alreta Morgan , Notary Public,
David Moore , with whom I am personally acquainted, and who acknowledged that___ he ___ executed the

within instrument for the purposes therein contained, and who further acknowledged that ___ he is the )
President of the maker, Peoples Bank, a division of First Tennessee Bank National Association, and is authorized by the
maker to execute this instrument on behalf of the maker.

WITNESS my hand at office, this _16th day of __January ,.-2002- RAAREE .

10/15/03 N 772 LLTEe
Notary Public My commission expires: o7 (73 /// T é/ 7 N )
ﬁ‘f‘d ¢ R
STATE OF MISSISSIPPI et
COUNTY OF _TATE, e
Onthis __ 16th day of January, 2002 s , before me penpenatly. appensed...” -
Gerald Holland , to me known to be the person(s) described -
in and who executed the foregoing instrument and acknowledged that _ he __ executed the same as his/her/pheir‘ﬁe act and deed.
WITNESS my hand at office, this___16th _ day of _lanuary( 9002 - ‘ .
—10/15/03 \Mﬁ /2 f‘ o ‘.'._
Notary Public My commission expires‘& : W 4—4/5\ 51 : oF
S D
Cn o s
el
STATE OF MISSISSIPPI SR
COUNTY OF __Tate L
Onthis___16th day of January, 2002 , , before me personally appeared

to me known to be the person(s) described in
and who executed the foregoing instrument and acknowledged that ____he ____ executed the same as his/her/their free act and deed.
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STATE OF MISSISSIPPI
COUNTY OF TATE
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid

Gerald Holland, President and
(Title)

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

{Title)

respectively of Debtor, the above named Holland & Holland Properties, Inc. ,
a corporation — EEATKISHRIE XX FKKHKArEEbes Hesmoiation, who acknowledged that for and on its behalf,  he  signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authonzed sO'][Q do. .

Tt T "o

o ‘\ :
Given under my hand and official seal of office, this the __10th day of mOOZ ~ R -. 9 .
P
My Commission Expires 10/15/02 (l/ ﬁ /ﬁ}‘loﬁe?”
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