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NOTE TO CHANCERY CLERK:

DEED OF TRUST

DEFINITIONS

Words used In multiple scetions of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) “*Security Instrument' means this document, which is dated January 31, 2002, 1ogether with all Riders to this
document. a single person

1) ““Borrower” is Jeffrey .. King, Individual. Borrower is the trusior under this Sccurily Instrument.

() “‘Lender’” is Cltibank, F.S.B.. Lender is a Bank organized and cxisting under the laws of the Unlted States. Lender's
address is 12855 N. Outer 40 Drive, Saint Louls, MO 63141, Lender is the beneficiary under this Sccurity Insirament.

) “Trusiee™ Is . MICIVEL A. FoarMEY] , ATTOR

() ‘“Note’* mecans the promissory note signed by Borrower and dated anuary 31, 2002. The Noie states that Borrower owes
Lender One Hundred T'wenty Three Thousand Flve Hundred Twenty Dollars (U.S. $123,520,00) plus inicrest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not Inter than 02/01/2032.

@ *“Properly" means the properly that Is described below under the heading ‘*Transfer of Righis in the Property. "

(G) “Loan® means the debt evidenced by the Note, plus intcrest, any prepayment charges and Iate charges due under the
Noie, and all sums due under this Securlty Instrument, plus Interesi.

a) ‘“Riders'* means all Riders to this Sccurity Instrument that are exccuied by Borrower. The following Riders are 10 be
excculed by Borrower:

Adjusiable Rate Rider ["]condominium Rider __|Second HNome Rider

Balloon Rider [_]Planned Upit Devetopment Rider Other(s):

1-4 Family Rider [ IBiweckly Paymemt Rider
()] “Applicable Law** means all controlling applicable federal, statc and local siatuies, rcpulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.
W) ““Community Association Ducs, Fees, and Asscssments®™ means atl ducs, fees, asscssmenis and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar organization.
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X) “*Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as 10
order, instruct, or authorize a financial Institution to debit or credit an account. Such term includes, bui is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

() *‘Kscrow Hems' means thosc ficms that are described in Section 3.

M) “*Miscellancous Iroceeds'® means any compensation, scitlement, award of damages, or proceeds paid by any third party
(other than insurance procecds paid under the coverages described in Section S) for: (i) damage 1o, or destruction of, the Property;
(ii) condcmnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misreprescnlations of, or omissions as to, the value and/or condition of the Propenty.

MN) “‘Morigage Insurance’® means insurance protecting Lender apainst the nonpayment of, or defaull on, the Loan.

(0) “Periodic Payment’® means the regularly scheduled amount due for: (i) principal and intercst under the Note, plus (li) any
amounts under Section 3 of this Security Instrument.

™ “RESPA" means the Real Estaie Sctilement Procedures Act (12 U.S.C. § 2601 et scq.) and ils implementing regulation,
Regulation X (24 C.F.R.Par 3500), as they might be amended from time 10 time, or any additional or successor legislation or
regulation that governs the same subject matior. As used in this Security Instrument, “*RESPA" refers to all requircments and
resirictions that are imposed in regard 10 a *‘federally related morigage loan'” even if the Loan docs not qualify as a “‘federally
related mortgage loan" under RESPA.

Q) **Successor In Inferest of Borrower™ means any party that has taken title 10 the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Sccurily Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, exicnsions and modifications of the
Note; and (li) the performance of Borrower’s covenants and agreements under this Security Instrumem and the Note. For this
purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described property
located in the County of DE SOTO, Mississippi:

The Assessor’s Parcel Number (Property Tax M) for the Real Property is 1068-2703.0-000105.00.

LOT 105, PHASE 2, SECTION "A", ALEXANDER'S RIDGE SUBDIVISION, AS SITUATED IN SECTION 27,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, AS SHOWN ON PI.AT OF RECORD IN PLAT BOOK 75, PAGES 29-30, IN
THE OFFICE OF CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPIl, TO WHICH PL.AT REFERENCE 1§
HERERBY MADE FOR A MORL PARTICULAR DESCRIPTION OF SAID PROPERTY.

which currently has the address of 9871 Pincy Ridge Drive, Olive Branch, MS 38654 (""Propeny Address'"):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the **Property.”’
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to grant and
convey the Property and thalt the Propeny is uncncumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title 10 the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limited
variations by jurisdiction to constituic a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Kscrow liems, I'repayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the
Note. Borrower shall also pay funds for Escrow liems pursuant to Scclion 3. Payments due under the Note and this Sccurity
Instrument shall be made in U.S. currency. However, if any check or other instrument recelved by Lender as payment under the
Note or this Sccurity Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments duc under
the Noie and this Securily Instrument be made in one or more of the following forms, as sclecied by Lender: (a) cash; (b) moncy
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check Is drawn upon an institution
whose deposits are insured by a federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficicnt to bring the Loan current. Lender may sccept any payment or partial
payment insufTicient 10 bring the Loan current, without walver of any rights hercunder or prejudice to its rights to refuse such
paymeni or partial payments in the future, but Lender is not obligaied to apply such paymenis at the Llime such paymenis arc
accepied. If each Periodic Payment is applicd as of its scheduled duc date, then Lender need nol pay interest on unapplicd funds.
Lender may hold such unapplicd funds until Borrower makes payment to bring the 1.oan current. If Borrower docs not do so within
a reasonable period of time, Lender shall elther apply such funds or reiurn them to Borrower. If not applied carlier, such funds will
be applied to thc outstanding principal balance under the Notc immediatcly prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relleve Borrower from making paymenis due under the Note and this
Sccurity Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds, FExcept as otherwise described in this Scction 2, all paymenis accepted and
applicd by l.ender shall be applied in the following order of priority: (a) interest due under the Noie; (b) principal due under the
Noie; (c) amounis due under Scction 3. Such paymenits shall be applied 1o cach Periodic Payment in the order in which it became
duc. Any remaining amounts shall be applied first to late charges, sccond to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note.

If 1.ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount to pay
any late charge due, the payment may be applied 1o the delinquent payment and the late charge. If more than one Periodic Payment
is outsianding, Lender may apply any payment recelved from Borrower fo the repayment of the Periodic Payments if, and 10 the
extent thal, cach payment can be paid in full. To the cxtent that any cxcess exists afier the payment is applied 10 the full payment
of onc or morc Periodic Paymenis, such excess may be applied 1o any laie charges due. Voluntary prepayments shall be applied
first 10 any prepayment charges and then as described in the Note.

Any application of paymenis, insurance procceds, or Miscellancous Proceeds (o principal due under the Note shall not
extend or posipone the duc daic, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nole, until
the Note is paid in full, a sum (the **Funds’’) to provide for payment of amounis duc for: () 1axes and asscssments and other items
which can attain priority over this Securily Instrument as a licn or encumbrance on the Property: (b) leaschold paymenis or ground
rents on the Property, if any: (c) premiums for any and all insurance required by Lender under Seclion 5; and (d) Morigage
Insurance premiums, if any, or any sums payable by Borrower to 1.ender in licu of the paymem of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items arc called *‘Escrow ltems.”” At origination or at any time during the
term of the Loan, lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower,
and such dues, fecs and asscssmenis shall be an Escrow licm. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jiems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow licms. Lender may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the cvent of such walver, Borrower shall pay direcily, when and
where payable, the amounts duc for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 1o Lender receipts cvidencing such payment within such time period as Lender may require.  Borrower's
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obligation to make such payments and 10 provide reccipts shall for ali purposes be decimed a covenant and n'grecmenl contained in
this Sccurity Instrument, as the phrasc *'covenant and agreement™ is used in Section 9. If Borrower is obligaied 1o pay Escrow
ltems directly, pursuant 1o a waiver, and Borrower falls (o pay the amount due for an Fiscrow llem, Lender may cxercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 10 repay to Lender any such amount.
Lender may revoke the waiver s 10 any or all Escrow liems at any time by & notice piven in accordance with Section 15 and, upon
such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt 1o permit Lender to apply the Funds at the
time specified under RESPA and (b) not to cxeced the maximum amount a Iender can require under RESPA. ender shall cstimate
the amount of Funds duc on the basis of currcnl dmia and reasonable estimates of expenditures of fulure Escrow liems or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal apency, Instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltemns no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing thc cscrow account, or verifying the Escrow ltems, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower any intcrest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of thc Funds as required by RRSPA.

If there is a surplus of Funds held In cscrow, as defined under RESPA, ).ender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defincd under RESPA, Lender shall notify
Borrowcer es required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shoriage in accordance
with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of Iunds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymcents.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axcs, asscssments, charges, fines, and impositions attributable to the Propeny
which can attain priority over this Sccurity Instrument, Icaschold payments or ground rents on the Propenty, if any, and Community
Association Dues, Fecs, and Asscssments, if any. To the cxtent that these ilems are Escrow Items, Borrower shall pay them in the
manner provided In Seclion 3.

Borrower shall prompily discharge any licn which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by (he lien in a manner accepiable to Lender, but only so long as Borrower is
perforining such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, lepal proceedings
which in Lendes's opinion opcraic to prevent the cnforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreemeni satisfaclory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atlain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daie on which that notice is
given, Borrower shall satisfy the licn or take onc or more of the actions set forth above In this Scction 4.

Lender may require Borrower 10 pay a onc-time charge for a real csiate tax verification and/or reporting scrvice used by
Lender In connection with this Loan.

5. Properly Insurance. Borrower shall keep the improvemenis now existing or hercafier crecied on the Property insurcd
against loss by fire, hazards included within the term “‘extended coverage,’ and any other hazards including, but not limited to,
carthquekes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible Icvels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s right 1o
disapprove Borrower's choice, which right shall not be cxercised unrcasonably. lender may require Borrower Lo pay, in
conncction with this Loan, either: (a) a onc-time charge for flood zone determination, certification and tracking services; or (b) a
onc-lime charge for flood zone determinalion and centification services and subsequent charges cach lime remappings or similar
changes occur which reasonably might affect such deiermination or ceriification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Managemem Agency in connection with the review of any flood zonc
delermination resulting from an objeclion by Borrower.
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If Borrower fails 1o maintain any of the covcragss Ackrﬁcq rlgg.m may obtain insurance coverage, al Lender’s
option and Borrower's cxpense. Lender is under no obligation 10 purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Horrower's equity in the Properly, or the conlents of
the Property, against any risk, hazard or lisbility and might provide greater or lesser coverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage s0 oblained might significantly exceed the cosi of Insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Scciion 5 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
paysable, with such interest, upon notice from Lender 10 Borrower requesting paymcnt.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right 1o disapprove
such policies shall include a siandard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold ihe policics and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by
Lender, for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall name Lender
as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of
loss if not made prompily by Borrower. Unlcss Lender and Borrower otherwise agree in writing, any insurance procecds, whether
or not the underlying insurance was required by Lender, shall be applied 10 resioration or repair of the Property, if the resioration
or repair is economically feasible and Lender’s security Is not Iessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity Lo inspect such Properly to ensurc the work has
been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender may disburse procecds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or eamings on such proceeds. Fees for public adjusiers, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be (he sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, wheiher or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower docs not respond within 30 days to a notice from Lender that the insurance carricr has offered to sellie a claim, then
Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender
acquircs the Property under Scction 22 or otherwise, Borrower hercby assigns 1o Lender (a) Borrower’s rights (o any insurance
procceds in an amount not to cxceed the amounts unpaid under the Note or (his Sccurity Instrument, and (b) any other of
Borrower’s rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all Insurance policics covering
the Property, insofar as such rights are applicable to the coverage of the Properly. Lender may use the insurance procceds cither to
repair or resiore the Property or 10 pay amounts unpald under the Note or this Sccurily Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60 days
after the exceution of this Securily Instrument and shall continue o occupy the Properly as Borrower's principal residence for al
lcast onc year afier the daic of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and I'rotection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property (o deteriorate or commit waste on the Property.  Whether or not Borrower is residing in the
Propcrty, Borrower shall maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant 10 Section S that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Propeny if damaged 10 avoid further deterioration or damage. If insurance or condemnation proceeds arc paid
in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is compleied. If the insurance or condemnation proceeds are not sufTicient
1o repair or restore the Property, Borrower Is not relieved of Borcower’s obligation for the complction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reasonable causc, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or cntities acling al the dircction of Borrower or with Borrower's knowledge or consent gave mnlcrially false, misleading,
or inaccuraic information or statements to Lender (or failed 1o provide Lender with material information) in connection with the
Loan. Material represcntations include, but are not limited 1o, represcntations conceming Borrower’s occupancy of the Property as
Borrower’s principal residence.
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9. Proiccilon of Lender’s Interest in the l'roesﬂ!r Elmplpglr:le gnguqas Securlly Insirument. If (a) Borrower fails 1o
perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that might significantly
affcct Lender’s interest in the Property and/or rights under this Sccurity Instrament (such as a proceeding in bankrupicy, probate,
for condemnation or forfeiture, for enforcement of a llen which may attain priorily over this Security Instrument or 1o enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Sccurity Instrument, including prolceling and/or assessing the
value of the Property, and securing and/or repaiting the Property. lender's actions can include, but arc not limited 10: (a) paying
any sums secured by a liecn which has priorily over this Sccurlty Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees 1o protect ils inlerest in the Property and/or rights under this Securily Instrument, including its secured position in a
bankrupicy procceding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do
so and is not under any duly or obligation 10 do so. It is agreed that Lender Incurs no liability for not waking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest al the Nole rate from the daie of disburscment and shall be payable, with such
interest, upon notice from Lender to Borrower requesling payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
requires fec title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall pay
the premiums required (0 maintain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceascs (0 be available from the morigage insurer that previously provided such insurance and Borrower was required 10
make separately designated payments woward the premiums for Morigage Insurance, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the Morigage Insurance previously in cffect, at a cost substantially equivalent to the cosl
10 Borrower of the Morigage Insurance previously in cffect, from an aticrnate morigage insurcr sclected by Lender. If substantially
cquivalent Morigage Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of (he separatcly
designated payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mongage Insurance. Such loss reserve shall be non-refundablc,
nolwithsianding the fact that the Loan Is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or
carnings on such loss reserve. Lender can no longer require loss reserve payments il Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer sclecied by 1.cnder apain becomes available, is oblained, and Lender
requires scparately designated payments toward the premiums for Morigage Insurance. 1f Lender required Morngage Insurance as a
condition of making thc Loan and Borrower was required to makc scparaicly designated payments toward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or 1o provide a
non-refundable loss reserve, until Lender’s requircment for Morigage Insurance ends in accordance with any writicn agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for ceriain losses it may incur if Borrower
docs not repay the Loan as agreed. Borrower is not a parly to the Morigage Insurance.

Morigage Insurcrs cvaluate their total risk on all such insurance in force from time lo time, and may enter inlo agrecments
with other partics that share or modify their risk, or reduce losscs. These agreements are on terms and conditions that arc
satisfactory 1o the morigage insurcr and the other parly (or partics) 1o these agreemenis. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurcr may have available (which may include
funds obtaincd from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliatc of any of the forcgoing, may reccive (directly or indirectly) amounts that derive from (or might be characierized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreement provides that an affiliaic of 1.ender takes a share of the insurer's risk In exchange for a share of
the premiums paid to the insurer, the arrangement is oficn fermed *‘caplive reinsurance.’” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Morigage Insurance, or
any other terms of the Loan, Such agreemenis will not Increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitlc Borrower to any refund.
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(b) Any such agreementis will not afTect the rights Borrower has any - with respect 1o the Mortgage Insurance
under the Homeowners Protection Acl of 1998 or any ofher law. These rights may include the right to recelve certain
disclosures, to request and obiain cancellation of the Morigage Insurance, (o have the Morigage Insurance terminaled
auviomailcally, and/or to receive a refund of any Morigage Insurance premlums (hat were uncarned at the time of such
cancellation or termination.

11. Asslgnment of Miscellancous PProceeds; Forfelture.  All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o resloralion or repair of the Propenty, if the
restoration or repair is economically feasible and Lender's securily is nol lesscned. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Procceds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed 1o Lender's satisfaclion, provided that such inspection shall be undenaken promptly. Lender
may pay for the repaire and resioration in a single disbursement or in a scrics of progress payments as the work is completed.,
Unless an agreement is made in writing or Applicablc l.aw requires interest 1o be paid on such Miscellancous Proceeds, l.ender
shall nol be required 10 pay Borrower any intcrest or carnings on such Miscellancous Procecds. 1T the restoration or repair s not
cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruciion, or loss in value is cqual 1o or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tolal amount of the sums secured immediately before the partial 1aking, destruclion, or
loss in value divided by (b) the fair marke: value of the Properly immediately before the panial taking, desiruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss in valuc of the Properly in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is lcss than the amount of the sums sccured immediately befare
the partial taking, destruction, or loss in valuc, unicss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sceurily Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender lo Borrower that the Opposing Party (as defined in
the next sentence) offers 10 make an award 1o seltic a claim for damages, Borrower fails to respond to Lender within 30 days afler
the date the notice is given, l.ender is authorized 1o collect and apply the Miscellancous Proceeds either 1o restoralion or repair of
the Property or o the sums sccured by this Sccurity Insirument, whether or not then due. ““Opposing Parly’” means the third pany
that owes Borrower Miscellancous Procecds or the parly against whom Borrower has a right of action in regard 1o Miscellancous
Procecds.

Borrower shall be in default if any action or proceeding, whelher civil or criminal, is begun that, in Lender’s judgment,
could result in forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstatc as provided in Section 19, by
causing the action or procecding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that arc autributable 1o the impairmem of Lender’s interest in the Property arc hercby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that arc nol applied o restoration or repair of the Properly shall be applied in the order
provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument pranted by Lender o Borrower or any Successor in Inferest of
Borrower shall not operate to release the liability of Borrower or any Succcssors in Interest of Borrower. Lender shall not be
required 10 commence procecdings against any Successor in Inicrest of Borrower or to refuse lo cxlend Lime for payment or
otherwise modify amonization of the sums secured by this Security Instrumemt by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymenis from third persons, cntitics or Successors in Interest of Borrower or in
amounts lcss than the amount then due, shall not be a waiver of or preclude the excreise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd, Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several. lHowever, any Borrower who co-signs this Security Instrument but
docs not exccule the Nole {a “‘co-signer’’): (8) is co-signing this Sccurity Instrument only to morigage, grant and convey the
co-signer’s interest in the Properly under the terms of this Sccurily Instrument; (b) is not personally obligaied to pay the sums
secured by this Sccurity Instrument; and (c) agrees that lender and any other Borrower can agree 1o exiend, modify, forbear or
make any accommodations with regard 1o the ierms of this Sccurity Instrument or the Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's obligations under
this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Sccurity
Instrument. Borrower shall not be released from Borrower's obligations and liabillty under this Security Instrument unless Lender
agrees 10 such rclease in wriling. The covenants and agreements of this Securily Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument, including, but not limited 1o,
allorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument 1o charge a specific fee 1o Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not
charge fecs that arc expressly prohibiled by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which scis maximum loan charges, and thal Iaw is finally inlerpreted so that the interest or
other loan charges collected or 10 be collected in connection with the Loan cxceed the permitied limits, then: () any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit; and (b) any sums already collecied
from Borrower which exceeded permitted limits will be refunded 1o Borrower. L.ender may choose 1o make this refund by reducing
the principal owed under the Noie or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is provided for under the
Noie). Borrower’s acceptance of any such refund made by direct payment 1o Borrower will conslitulc a waiver of any right of
action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Bormower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in conmection with this Security Insirument shall be deemed to have been given lo Borrower when mailed
by firsL class mail or when actually delivered 10 Borrower's notice address if sent by other means. Notice to any onc Borrower
shall constiluie notice 1o all Borrowers unless Applicable Law cxpressly rcquires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substilute notice address by natice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address, then
Borrower shall only repori a change of address through that specified procedure.  There may be only one designated notice address
under this Security Instrument al any onc time.  Any notice to Lender shall be given by delivering it or by mailing it by first class
mall 1o Lender’s address staled hercin unless Lender has designated another address by notice lo Bormower. Any nolice in
conneclion with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender. If
any notice required by this Sccurity Instrument is also required under Applicable l.aw, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Insirument.

I16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the 1aw of the jurisdiction in which the Propenty Is located. Al righis and obligations contained in this Sccurity Instrument are
subject to any requirements and limitations of Applicable l.aw. Applicable Law might explicitly or implicitly allow the parties to
agrec by contract or it might be silent, but such silence shall nol be consirued as a prohibition against agrecment by contract. In the
event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As uscd in this Securily Instrument: (a) words of the masculine gender shall mean and include corresporkding neuter words
or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
““may’’ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowor shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Inferest in Borrower. As used in this Scction 18, *“Interest in the
Propcrty™ mcans any legal or beneficial intercst in the Property, including, bul not limited 1o, those beneficial interesis transferred
in n bond for deed, contract for deed, Installment sales contract or escrow agrecment, the intent of which is the transfer of tille by
Borrower at a fulure date to a purchaser,
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If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. Ilowever, this option shall not be exercised by Lender
il such exercise is prohibited by Applicable law.

If Lender excrcises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of nat
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right 1o Relnsiate Alicr Acceleration. If Borrower meeis ceriain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinucd at any time prior to the earlicst of: (n) five days before sale of
the Property pursuant to any power of salc contained in this Securily Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right 1o reinsiaic; or (c) entry of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Securily Instrument and the Nole as if
no acceleration had occurred: (b) cures any defaull of any other covenanis or agreements; (c) pays all expenscs Incurred in
enforcing this Sccurity Instrument, including. but not limited to, reasonable atorneys' fees, property inspection and valuation fecs,
and other fees incurred for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as lLender may reasonsbly require to assure that lender's interest in the Properly and rights under this
Security Instrument, and Borrower’s obligation (o pay the sums socured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such rcinsiatement sums and cxpenses in one or more of the following forms, as selecied by
Lender: (a) cash; (b) moncy order; (c) centified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whosc deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to rcinstate shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Nole or a partial inicrest in the Note (logether
with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A salc might result in a change in
the enlily (known as the **Loan Scrvicer'') that collects Periodic Payments due under the Note and this Sccurity Instrument and
performs other morigage loan scrvicing obligations under the Noic, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will statc the name and adkiress of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is scrviced by a Loan Scrvicer other than the purchaser of the Noie, the mortigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwisc provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an individual litigant or
the member of a class) thal arises from the other party's actions pursuant to this Sccurily Instrument or that alleges that the other
party has breached any provision of, or any duly owed by rcason of, this Sccurity Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance wilh the requirements of Scctlon 15) of such alleped breach and
afforded the other parly hercio a reasonable period after the giving of such notice 10 take corrective action. If Applicable Law
provides a tlime period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable for
purposcs of this paragraph. The notice of acccleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the
notice of acccleration given to Borrower pursuant 1o Scclion 18 shall be decmed 1o satisfy the notice and opporiunily 10 1ake
corrective action provisions of this Scction 20.

21. linzardous Substances. As uscd in this Section 21: (a) “*Hazardous Subslances’™ arc thosc subsiances defined as
toxic or hazardous subsiances, pollutants, or wastcs by Environmental Law and the following substances; gasoline, kerosene, other
flammable or toxic petroleum products, loxic pesticides and herbicldes, volatile solvents, materials containing asbeslos or
formaldchyde, and radioactive materials; (b) *‘Environmental Law'' means federal laws and laws of the jurisdiction where the
Property is Jocated thal relate to health, safety or environmental protection; () “'Environmental Cleanup® includes any responsc
action, remedial action, or removal aclion, as defined in Environmental Law; and (d) an **Environmenial Condition'® means a
condition that can cause, coniribute 10, or otherwise trigger an Environmentat Cleanup.
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Borrower shall not causc or permit the presence, use, disposal, slorage, or releasc of any Hazardous Subsiances, or
threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is In violation of any Environmental Law, (b) which creaics an Enviropmental Condition, or (¢)
which, due to the prescnce, use, or relcase of a Hazardous Substance, creales a condition that adversely affects the valuc of the
Properly. The preceding two scnlcnces shall not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Subsiances that are gencrally recognized 10 be appropriaic 1o normal residential uscs and (o maintenance of the Propenty
(including, but not }imited 10, hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic parly involving the Properly and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hazardous Subsiance, and (c) any condition causced by the prescnce, use or releasc of a
Hazardous Subsiance which adverscly affecis the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulalory authorily, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
ghall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall glve notice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior (o acceleration under Scetion 18 uniess Applicable
law provides otherwise). The notice shall speeify: (a) the default; (b) the actlon required 1o cure the defanlt; (c) n date, nol
less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice may result In aceeleration of the sums sccnred by this Security
Instrument and sale of the Property. The nofice shall further inform Borrower of the right 1o reinstate afier acccleration and
the right to bring a court action to assert the non-exisicnce of & defaull or any olher delense of Borrower to acceleration and
sale. IT the default is not cured on or before the date specified in the notice, Lender at lts option may require immediate
payment in full of all sums sccured by this Security Insirument without further demand and may nvoke the power of sale
and any other remedies permltied by Applicable Law. Lender shall be entitled to collect all expenses incurred In porsuing
the remedies provided in this Section 22, including, but not limlied to, reasonable atforneys’ fees and costs of title evidence.

If Lender invokes the power of sale, 1.ender shall glve Borrower, In the manner provided in Section 15, notice of
Lender's clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and In the
manner prescribed by Applicable Law. Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder for cash &t such {ime and place in DE SOTO County as Trustec designates in the notice of sale in one or
more parccls and in amy order Trustee defermincs. lender or fts desipnee may purchase ibe Properiy at any sale.

Trustce shall deliver 1o the purchaser Trusiee’s deed conveylng the I'roperty without any covenant or warranty,
cxpressed or Implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of the statemenis
including, but not limited 10, reasonablc Trustee's and attorncys® fees; (b) to all sums secured by this Securlly Instrument;
and (¢) any cxcess to the person or persons legally entitled to It.

23. Release. Upon payment of all sums sccured by this Sccurlty Instrument, Lender shall cancel this Sceurity Instrument.
If Trustee is requested Lo cancel this Securlty Instrument, all notes evidencing debl sccurcd by this Security Instrument shall be
surrendcred to Trustec. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sccurity
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Subsiifute Trustee. Lender, at its option, may from Lime (o time remove Trusiec and appoint a successor Lrusiee to
any Trusice appointed hercunder by an instrument recorded in the county in which this Security Instrumemt is recorded. Without
conveyance of the Propenty, the successor trusice shall suceced to all the title, power and dulics conferred upon Trustec herein and
by Applicable Law.
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BY SIGNING UNDER SEAL. BELOW, Borrower accepts and agrees 10 the terms and covenants eon'lained in this Security
Instrument and in any Rider execuled by Borrower and recorded with i,

Witnesses:
b [ o -Horrower

[Space Below This Line For Acknowledgment)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TENRNESSEK )
) SS
COUNTY OF SHELRY )

Personally appcared before me, the undersigned authority in and for the said County and Siale, on this
day of Janua v 200 » within my jurisdiction, the whhin named

3lst Ty
ffﬁfﬁr F AR ’ v A1 s '
who acknowledged that he/shé/they!signed, e & and delivered the a and foregoing Deed of Trust for the purposes
mentioned on the day and year thereln mentioned.

Notary Public / 7

My Commission Expires:
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