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(Revised 11-95) ) . s )
LOADM (D | 11-1.08) LAND DEED OF TRUST P‘ FATF M5, SOTO GO,

Prepared By: _ALAN SIHS ptes Y || 36 A 02
THE PEOPLES BANK & TRUST COMPANY
P.O. 709
“TOPEIO, WS 38802 nKl__‘“-,O_ ¥G, 3.&.
Telephone Number. 662-680-1335 LA DL
THIS INDENTURE, made and entered Into this day by and between . ©1313 1A
DORNA LAKR
whose address ls __202_CARRINGTON COURT HERNANDO _
{Gireet No. or RFD No. and Box) Cty)
DESOTO MS ]
ounty) T , &8 Grantor (herein designated as "Debtor™, and

W P MITCHELL

as Trustes, and THE PEOPLES BANK & TRUST COMPANY

of _ HERNANDO _Misslesippl as Beneflolary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor s Indebted to rtny ull sum of
SRO0E INODRED 'HIII" SEVEN TROUSAND IIIH rouR DoLL I ger
_"tAND FIFTY CRNYS*"®
Dollars ($_137,064.50 ) evidenced by_0R promissory note of even date herewith
In favor of Secured Party, bearing interest from ___1/28/2002 at the rate specified in the note

providing for paymenl of attorney’s fees for collection if nol paid acoording to the terms themolandbelmduo
and payable as sel forth below:

¢ ANBUAL PRIRCIPAL PAYHBNTS OF 30,000.80 BRGINRING January 22, 200}
1 PRINCIPAL PAYEENT OF 17,064.50 DU Jamuery 22, 2007

10 SEKI-ARNEAL IRTERBST PATNEETS BECIJRIRG July 22, 2082

VARTING PRON €76.97 10 5,521.64

WHEREAS, Debtor desires to secure prompt payment of (a) the Indebledness desoribed above acoording
to Its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Deblor as provided In Paragraph 1, (o) any other Indebledness which Debtor may
now or hereafter owe o Secured Parly as provided in Paragraph 2 and {(d) any advances with Interest which
Secured Party may make to protect the properily herein conveyed as provided In Paragraphs 3, 4, 6 and 6 (all
being herein referred to as the “indebtedneas”).

INDEXING INSTRUCTIONS:
TRACT 11 17 ACRES NORTHWEST QUARTER SECTION 3, TOWNSHIP 3 SBOUTH,
RANGE 7 WEST, DESOTO CO

TRACT II: 10.01 ACRES OF NORTHWEST QUARTER BECTION 3, TOWNSHIP 3
SOUTH, RANGE 7 WEST, DESOTO CO MS

NOW THEREFORE, In consideraiion of the existing and future Indebtedness herein recited, Deblor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DESOTO Siale of Misslasippi:
SEE EXHIBIT "A"
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together with all improvements and appurienances now or hereafier erected on, and ali fixtures of any and every
description now or hereafter atiached to, sald land {all belng herein referred o as the “Property”). Notwilhstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall not have
& nonpossessory securily interest in and its Collateral or Property shall not include any househoid goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified In & security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
sald purchase money obligation (Including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 18 IN TRUEY {0 secwe prompl paymant of il xisting and future indeblednsss dua by Detior to Secured Perly under
the provisions of tws Dead of Trust ¥ Debior shall pay sald Insebiadneas promplly when dus and shall perform all covenants mede by Dabtor, then this
covayance shatl be vold and of no sifect If Deblor shall be in default as provided in Peragraph 9, Lhen, In 1hat evend, the sniire Indebisdness, logether wih
all Inlerssl sccrved tharson, shall, &1 tha oplion of Sscured Parly. be angd bacomse 31 once dus and paysbie withowt notice 10 Debtor. and Trusies shatl, 8l the
Mollnund?ﬂy.ulllmhepm’m.unluﬂww.Iouu-lvllnlmmlnpuuumwlomhwMlaleuh. Sale
of the propariy shall be advertised for thres conseculive wasks preceding The sale In 8 NEwSPape” published in the counly whera the Proparly s sliveisd, or If
mhumum.lmmmmwhuluummnlemuuhnllmdn.wupmlnolnﬂmlﬂlmmnmauhlmhwudlnlm
counly The nolice and adveriisement shall discioss tha names of tha original debiors in this Deed of Trusl Debtors walve the provisions of Section 89-1-85 of
lhnllluﬁnplendld'llﬂum.Illnr.uhullhllucllonullrle‘lllnulghlol'l'muuwdlumullmmnn!wum-lulm.w'lmuu
may ofiy ine properly hemsin conveyed as & whols, regardisss of how i Is describad

Illhll'lopll‘lylllllunlodInI.owmmm.wlnmllﬂelﬂlmmtldlmmmw.‘I'nnllllhlllhlnlullmlnonlmIn which county,
or judicial diatricl, the sale of 1he proparly Is to be mads, PEwSpaner adveriisemant publishad and nolice of sale posted, and Trustes's seleciion ahall be
Wnnupnnmml.eumlm'.lmdlnudﬂmyunemhnamwmmnncllllon.llunmvdlluflhﬂodmdlemm
obs hwumhhmnhlunqmmm.lnullmmmmnnymmuuumrumlomhmlmmydh
forecingure 8ol 88 would @ purchassr who Is not @ party Lo ihis Deed of Trust

From the procesds of the sale Truates shal o5t pay aX costs of the sale inchukng reasonable componsation io Trusteo; then the indebledness due Secured
Party by Deblor, including sccrued mtsres! and sttomey's lees due for collec:on of e debt; andthen, lastly, any balance remarng to Deblor.

1T IS AGREED thet 1his conveyancs Is made subject Io the covenants, stipulstions and conditions sl forth balow which shah be binding upon all parties
hereto.

1, Tnis Desd of Trust shail also securs all future and addilional advances which Secwad Parly may mehe to Dablor from time to time upon the security
_I'.Ilnm. llnllld!lnenMlhoﬂlgﬂ-uhMHnythonmmuhm. maplurity and rate of interest &3 may be
mwlymlouhmmmmnuy.uyumu_un-yhmulommdlhmummumummm.-ulue
made, shall bs secured by this Deed of Trust 10 the same sxieni as §f made to.all Debiors.
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PAR HARTEE OF THE NORTEWIST QUARTER OF SECTION'SZ.
SOUTH.RAN EST. DRSO NV MISSISSIPPEAND. BEING ;. =

ErLPR RIBED.AS FO Lo T B AR S MR T

BEGINNING AT THE NORTHWEST CORNER OF SECTION 1. TOWNSHIP 3 SOUTH. RANGE 7
WEST: THENCE NORTH %0 DEGREES. 00 MINUTES, 00 SECONDS EAST v10.75 FEET TO A
POINT: THENCE SOUTH 00 DEGREES. 00 MINUTES. %0 SECONDS EAST 661.77 FEET TO THE
PC:INT OF BEGINNING. THENCE NORTH 87 DEGREES. t¥ MINUTES. 00 SECONDS EAST 33v.3"
FEET TO A POINT; THENCE SOUTH 02 DEGREES. 43 MINUTES. 07 SECONDS EAST 513.34
FEET TO A POINT. THENCE SOUTH 87 DEGREES. 16 MINUTES. 07 SECONDS WEST -92.15
FEET TO A POINT: THENCE SOUTH 8~ DEGREES. 16 MINUTES. 07 SECONDS WEST 343.06
FEET ALONG THE NORTFERLY LINE OF LOT 22 OF MORNING VIEW, SECTICN "B°
SUBDIVISION (UNRECORDED) TO A POINT. THENCE ALONG A CURVE TO THE RIGHT
HAVING A RADIUS OF 375,00 FEET AND A LENGTH OF 43.30 FPEET (DELTA=07 DEGREES. 27
MNINUTES. 20 SECONDS / TANGENT=Z4 43 FEET) TO A POINT IN THE (PROPOSED) EAST 50
FOOT RIGHT-OF-WAY OF CARRINGTON COURT THENCE NOKTH 02 DEGREES. 41 MINUTES,
) SECONDS WEST 470.38 FEET TO A POINT IN THE 5A5T RIGHT-OF-WAY OF CARRINGTON
COURT AND THE TRUE POINT OF BEGINNING CONTAINING 0 nl. MORE OR LESS. ACRES
OF LAND (416.036. MORE OR LESS. SQUARE FEET) AND BEING SURJECT TO ALL CODES.

RULES AND REVISIONS. EASEMENTS AND RIGHT5-OF-WAY OF RECORD. GMAB oCTONLR.
1own

= |
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EXHIBIT "A”

Comunercing al the commonly accepted northwest comer of the northwest guarter
of Scetion 3, Townskip 3 South. Range 7 West, DeSoto County, Missizsippi being
u stee] bar found in the intersection of cemerlines of Bybalia road ond Getwell roaa:
thence N 89 deprees 28°32" E, a distance of 1977.36 feet: thence S (¢ degrees 34°12"E,
a distunce of 25,00 feet 1o a 38" rebar <t in the south line of Byhalia road being the
POINT OF BEGINNING" thence N §9 degrees 44'07"E alonp said south line, a
distance of 65.22 feel. ihenee N 89 deprees 02'02" E along said south line. a distancy
ol 41 66 feet to a 3/8 * rebar sct: thenee S 0 degrees 34'12" L, a distamce ol 2622.81
feer 1o a 3/8" reba set: thenee S B9 degrees 38' M "W, a distance of 315.58 feet to 2
steel fence ruil found being tiae southeast comer of Moming View Subdivison:
thence N O degrees 34'12" W, a distance of 2205.30 feet to a 3/8” 1char set: thence
N 89 deprees 44'07"E. a dutarce of 208,71 feet 10 a 3/8" rehae set, thence N O
doprocs 34"12" W, a distance of 417.42 feet 1o the POINT OF BEGINNING: said
described tract containing 17.00 Acres, more or Jess.

INDEXING INS I RUCTIONS: Northwest Quarter of Scction 3, Township 3 South,
Range 7 West, DeSoto Counrty, Mississippi.

SIGNED FOR TDENTIFICATION:

\

CHRIS LAMB

Pmcfort

DONNA LAMR




« - This Deed of Trual shelt also secure any nd a1l oihir Indsbiedness of Deblor Gus to Becured Parly with interest tharson as specified, or of any one of
he Deblars should thers be mora than ong. whither direci or conlingent, primary or secondasy. nole. Joint or seversl, now existing or hevealter arising at any

. 1tme belom cancellalion of this Desd of Trusf Such indebladnees may be evidenced by nots, Opan S00OUNM, Overdral, andorsement, Quiventy or otherwiss,

» 3 Dabiw ghall keap ali smprovemants o6 the 1and herain commysd inaursd againgl hirs, 8l harerds inclvded within 1he term “extended coversge™. fiood in
argan designated by the U 8 Depaniment of Housng and Urban Developmen] as baing subject 10 overfiow nd Such olher harards as Secured Parly may
16A0NEYly requre in Such amounts as Debtor may de'srming bul for nol less 1han the Indebisdness sacwred by the Dead of Trust AR pohcias shall be
wnilen by relub'e insurance companies acceplable to Secursd Pany. shali inciude stsndird loas payable clsuses in lavor of Secured Perty and shall be
delvaved lo Becured Penty. Debtor sha'l promplly pay when dus all premiums charged for such inswance. and shall iynigh Bacured Pany the premium recelpls
for imspection Upon Deblor's faiure to pay 1he premiums Bagured Parly shall haw Ihe righl. but not the obligaton, 10 pay such premiums In the svenl of &
loss covered by I™a mnaurance In force. Deblos shall prompliy notily Becured Pany who may maka prool of loas I imely proo! & nol made by Dabtor. All loss
paymants ahall be made direclly to Gacurad Parly as ioss payee who may silher apply the proceads 10 the repair or resioratson of the damaged improvemants
of 10 Ine indebiedness of Debicr. of relsase such procesds 1In whole of 1n pan 1o Deblos

4 Dubior shall pay ali Iaxés and 855455Manis, DEnarM or ApiCiAl, lpvist apainst the Properly or upon the interes! of Trusles or Secured Partly thermn,
dureng the term of this Deed of Trust hefors such 13183 Of BBseSSMants become detinguenl, snd shal! fumish Becursd Parly the thx receipis for mnapeciion
Should Deblor faul 10 pay al) taxes and sssessmenis when due. Bacurad Parly shall have 1he nphl. bul nol tha obhigation. 10 mahe these phymenis

8 Deblor shall keep the Properiy In good repasr and shall not permit or comnvil wasie, impairment or deterorshion hereof. Debior shall use The Properly
for lawfu! purposes only Gecured Parly miay make of arranpe 1o be made antries wpon and mapeciions of the Proparly afier first giving Dablor notica pnor to
any in3paction spacilying a just causs refsied to Becured Parly's inleias! in the Properly Securad Parly shall have the nghl. but not the obhgelion, 1o cousa
needed rapairs 10 be made 10 iha Propeny afier farst afiording Debior 8 reasonabis oppoftunily 10 make the repairs.

Bhould Ihe purpose of the pramary indebledness for which 1ws Deed of Trusl s g-van &s secunty be for construtlion of improvernentis on the lend haren
conveysd, Securad Parly shal have the ripht 10 make or arranpe 10 be made entriss upon the Proparty and inapecions of tha construchon In progress  Should
Sacured Parly delermena 1hat Delitor is faling 10 perform such conatruchon in & timely and satisiaciory mannar, Sscured Party shall have the nght. but not
1he obhpation. fo lake charge of and procesd with the consiruclion 81 1he sxpenss of Debio: afier hirsl sffordang Dedlor & reasonable opporiunity to conlinue
1he conalruclion in & manngr agrasable to Secured Parly

8 Any suma sdvenced by Becured Perty lor insurance. 1anes. repsira or consiruciion as provaded in Paragraphs ), 4 and B shall be seoured by this Desd
of Trust as advences mada to prowect the Properly and shall be paysble by Debdior to Batwed Parly, with interast sl 1ha rale spsciliad In the nole represaniing
the pnmary ndeblednass. within thirty aays following whilten demand for payment senl by Becurad Party 1o Deblor by cerisfed mall Recsipts for Insusance
prasTvums, tanes and repal? or consiruciion costs for wivch Becured Parly has mads paymant shall sene a3 conclusive evidence Thersol

1 As sddtiona! secwily Dablor hereby assipns 1o Secured Parly all rents accruing on lhe Properly Debior shali heve the nghl to colisct and relain the
rants a8 long &8 Debior 15 nol in defauil a3 provnded n Paragraph 8. In the svent of defaull. Becuted Party in person. by an agen of by & jutkcially appoinied
recelvar shall be antitled 10 @nler UPON, 182 PORIESNION Of and manape 1he Properly and collec! the renis All rents 80 collscied shall be apptiad fiest to tha
costs ol managng the Properly ang colieciing the rents, ingcluting feas for a recaiver and an allomey, commrisions to renlal Agents. repaire and olher
ngceasary relaiad expenses dnd then 10 paymenis on the Indebisdness

8 It alf or any pan of the Properly. or an inlgreal 1herain. 13 solkd or transisrrad by Deblor. exciudeng () the craslion of & lien subordingis to this Desd of
Trust. {b) a iransfes by devies. by descent or by operation of Iaw upon Lha desth ol & Joint owner or (€] tha grant of a leasshold inleresl of three years or leas
not contarung an option 1o purchase, Secured Party may deciare all 1he indebladnass 10 be immediately due and paysbie Becured Parly shall ba deemad to
nave wirved Such ophon 10 accelerate if. phor O suhsequani to the sais of Irengler. Bacured Party and Deblor's successor In Inleres! reach agreemenl m
whing 1hal the cracil of Buch Successor in Inferest Is satisiaciory (0 Becursd Pariy and 1hat the successor in inferesl will assume 1he Indsbledness so as lo
become personally habls for Ihe payment Inereo! Upon Dablor's successor In inlenes! execuling & wrillen assumplion agreemen! accepied m wriling by
Secured Parly. Securat Farty shall reisase Deblor from ali oblipatons under tha Deed of Trus1 and 1he Indeblednass

I 1he conditions resuiling 1n & walver of the Dplion to accalerats are nol saliafed. and If Sacured Party slecis nol 10 sxercise such oplion. then any
salengon of modihication of the lerms ol sepeyment bom tmee tu ame by Secured Parly shall nol opersie Io relssss Debtor or Debiors SUGCESSOr In MIereM
hrom any labihty 1/mposed by I Desd of Trust or by the indsblednees

It Sacured Parly slecis 1o exarcise Iha oplion 10 accelarsie, Securss Perty shall send Dablor nolce of accaleralon by cerliad mail. Such notice shall
provide a peniod of thifly days from the daie of maihing ulihin wiuch Debior may pay the Indebledness ir lull. ¥ Deblor lails 1o pay such Indebladnaas prior to
the expwration of thifly days. Secumed Party may wilthout funither hoties 10 Deblor, Invoke any ramedes el forth In the Deed of Trum

9 Debior shall ba I default under The prewsions of this Deed of Trusl if Deblor (a) shall fait to conply with any of Deblors covenants or obligations
contmned heren, (B} shall 1al' 10 pay any of 1he Indebiadness sscurad hersby, of any inslalingm thereo! Of intergst thersor. 83 such Indebledness.
Insiafment or migrast ahall be due by contraciual agreemant or by scceleralion, (c) shall become benkiupl 0 Insolvent or be placed In recalvership, (d) shall,
if 8 corporation. 4 parinevship or an UNMCOMPOrated SSS0CHILGON ba dwsohved voluntarity or Involunianly, o (@) H Bacured Panty in good (aith deems Healf
insecure and 1fs prospact of repaynient sefiously impasred

10 Becured Parly may st any Uima. withoul giwng formal notice to the onhginal o any successor Trusies. of 10 Debtor, and withoul regerd fo the
wilingness of matelily of sny such Trusiee 10 exacyla this frust, appdinl another peradn or succession of parsons 1o act s Trustes. and such appoiniee In
the wxsculion of this trust shall heve 8ll 1he powers vesied in ang obiigstons imposed upon Trustes Bhouid Becured Parly be 8 corporation or an
umincorporsied asaocialion. Lhen any ofhcer iherso! may mahe such Spposimant

11 Each prwilege. oplion of remedy provided i this Desd of Trust 10 Secured Parly is ceatingl from gvary other privilegs. oplLion or remady comasned
hatesn o aliorded by law Of equily. and may be exerciead indepandenily. concurrenlly. cumulatively or successmvily by Becured Pany Of Dy any Dtha: ownar or
holder of the Indebladness Forbearance by Becured Party in axercising sny privilege optwon or remady alier the righl to €o so has ancrued shall not
conatiluie 8 waiver of Becured Party’s nght 10 Sxgrcise Such privilege. optwon o remady In avent of any subssquent sccrual

12 The words ~Deblor™ gr ~Secured Peny” shall sach smbrace one Indwidusl. two or more individuals. & corporation. 8 parinarship OF Bn unincorporsted
BS80CIAION. depanting on INE recits! harein of 1he panes [0 the Desd of Trust The covenants hersin contsined shalt bind. and the bunahis haren provided
shall inure 10. tha respactve lagal or prreonal represenialives SucCesiors O 25signs of 1he paries herelo subgacl 1o the provasons of Paragraph 8 I there ba
more than one Debtor. then Deblor's obligations shali be Joint and several Whansver in this Dosd of Trusl the conieal 80 fequirgs. the snguisr shall include
1ha plursl ang Ihe plural ihe singuisr Notices required herein from Egcured Parly lo Dublor ghall be sani 1o 1he address of Dabtor shown in this Desd of Trust

13. This Deed of Trust Is givan and taken In renswal and extansion of a dead of trust dated the day of : .

— AN recordad In Book page dead racords — nty, Miss., and Is | 1]
Intandged Lo vold tha sald desd of 1rust or Impair the security thereof. M January 2 " m

1IN WITNESS WHEREQF, Debtor has sxécuted 1his Daad of Trust on — e . .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Nams of Debtor
By
Title
Attest:
Tithe J—
(Seel)

(Acknowledgement on Reverse Side)

02€09409%} X8
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INDIVIDUAL ACKNOWLEDGEMENT

GTATE OF MISSIDBIPPY
COUNTY OF i e

This dey personally appeared before me, 1he undersigned suthority In and for ihe State and County sforesaid. the within named

DONNR LANB

_______ .- e+« mamm o ——WhO Beknowindged M. .. signed and deliversd the foregoing Desd of Trusi
on the day and year thersin mentioned.
oyl

Given under my hand nd offciel sestof offics, Bus the X day u_gﬁﬂfmdk‘c 42: _ - ' I ”{/ .

My Commission Expires Apri! 24, 2006

My Commission Expires
i i 'Y \ -, -
CORPORATE, PARTNERSHIP OR AS8SOCIATION AOKNOWI.EDGEMENTI |‘1 ﬁ, A ':‘,_‘.‘ <

L I

STATE OF MISSIBSIPPY . '7-,- "é \ 5. s

GCOUNTY OF e 2 — :‘-_ . ya . _\;cr

Trws day personally sppeared before ma, the undersignad authority in and for the Siate and Counly aforessid, - '_' [ ';_ -

T ol
and_ a
W N (T

reapactively of Deblor, the above named .

& corporplion— & paninirship — an unincorporsied assoolstion, who acknowledged that for and on s bahall, he signed, sesled and deivered 1he
forapgoing Desd of Trust on iha day and year therein menioned as #is a0l and dead, being first duly authorized so to do.

Given under my hand and officlal sssl of offics, thisthe_ ____ . deyolo—. .. ... . KB o .
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