Masslssppl Bankary Association BK“"GDPGOS‘S

Fonm e 1 This instrument prepared by
(Revised Novembar, 19885) BANCORPSOUTH BANK
LAND 7363 GOODMAN

p——p— LAND DEED OF TRUST  OLIVEERANCH, Ms 38654

LDC - 072

THIS INDENTURE, made and sntered Into this dey by and between WILEY E CHAMBERS AND
EARLINE F CHAMBERS
whoss address Is _5420 PARK PLACE DR HORN LAKE
B1rest No. or RED No. snd Bon) iCityt

DESOTO _MS . &8 Grantor (harein designated as "Dsbtot”™), and

Coury ot
%W;MM&MMM— AS TRUSTEE,
and BANCORPSOUTH BANK , of 7363 GOODMAN OLIVE BRANCH, MS 38664

TAddrana)

as Beneficlary (hereln designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is Indebted to Secured Party In the full sum of D 1X TH D
-FIVE HUNDRED DOLLARS AND 00 CENTS

Dollers (¢ _268.600.00 ) evidenced by_____sald promissory notels) deted ss shown balow
in favor of Secured Party, bearing Interest from datels} of disbursementis)  at the rate specified In the note(s) providing
for payment of sttorney”s fees for collection If not pald according 10 the terms thereof and being due and payabls aa sst
forth below:

Note dated JANUARY 29, 2002 for _TWO HUNDRED SIXTY SIX THOUSAND
—FIVE HUNDRED DDLLARS AND D0 CENTS (0__26660000 ) Dollars
due and payesble as follows:

AS TO PRINCIPAL ONLY: (Check appropriate provision|s])

0O on jor
Omn Installments of § each, commencing on

—— __, and on the same day of each and every
0 month, [J quarter, [ six (6) months, or L1 yeer therestter, pius a final instaliment of the balance of
the principal and interest theraon on .

[ other {Specity)

ADS TO INTEREST ONLY: (Check appropriate provisionis])
On - —_—

O querter, [ six (8) monthe, or L] year thereafter: or
O Paid in advance to maturity by discount of the principal; or
O At maturity
[J Other (Specity)

» and on the same day of each and every L1 month,

AS TO JOINT PRINCIPAL AND INTEREST: {Chack appropriste provisionis])

in239 _ instaliments of & 1.886.00 each, commencing on .
and on the same dey of each and every month, [ quarter, [1 six {8) months, or [ vear thereafter,

0 plus o final instaliment of the balance of the principal and Interest thereon on FEBRUARY 10,2022
On .

(] other (Specity)

Sald payment(s) shall bs applied as provided In sald note(s).

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described sbove according to is
terme and any renewals and extengions thereof, {b} any additional and future advances with Interest thereon which
Secured Party may make to Dabtor as provided in Paragraph 1, (c) any other Indebtedness which Debtor may now or
hereafter owe to Secured Party es provided In Paragraph 2 end (d) any advances with Interest which Secursd Party
may make to protect the property herein conveyed es provided In Paragraphs 3, 4, 5 and 8 {all being herein referred to
as the "indsbtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness hereln reched, Dabtor hersby conveys
and warrants unto Trustes the land dascribed below situated In the

City of HORN LAKE County of _DESOTO State of Mississippl:

See Exhibit A annexed hereto and made a part hereof as if copled herein verbatim.

After Recording, Retum To: y
1loicomb Dunbar, P.A.
O. Rox 190
Southaven, MS 3R671
601.349.0664
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together with all iImprovemants and sppurienances now or heresfter srecled on, and all fixtures of any and svery description now or
hereafter atiached to, seld land (all being hersin referred 10 as the *Property”). Notwithstanding any provision In this agresment or In
any other agreement with Secured Parly, the Secured Parly shall not have » nonposssssory security interest in and it Collateral or
Property shall not include sny housshold goods (ss defined in Fadaral Reserve Board Regulation AA, Subpart B), uniess the housshoid
goods are identified In a security agreement and sre scquired as 8 result of 8 purchase money obligation. Such housshold goods shall
only secure sald purchass money obligation {including sny refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 securs prompt pasyment of all existing and future indebtedness due by Dabtor
to Seoured Party under the provisions of this Dead of Trust. If Debtor shall pay said indebtedness promptly when due and shall
perform all covensnts made by Debtor, then this conveyance shall be void and of no efieol. if Debtor shall be in defauit as provided
in Paragraph 9, then, In that event, the entire Indebtedness, togsther with all inlerest accrued thereon, shall, at the option of Seoured
Party, be and beoome at due and peysbls without notice 1o Debtor, and Trustes shall, st the request of Sacured Party, sell the
Properiy conveyed, or a sufficiency therec!, to satisfy the indabledness at publio outery to the highest bkider for cash. Sale of the
property shell be advertised for three oonsecutive weeks preceding the sals In a newspaper published in the coumty where the
Property s situsted, or if none Is so published, then In some newspaper having & general circulation therein, and by posting a notlos
for the same time at the oourthouss of the sama ocounty. The notice and sdvertisement shall discloss the names of the original
debiors In this Deed of Truet. Debtors walve the provisions of Section 88-1-66 of the Mississippl Code of 1672 as amended, it any,
#s 1ar os this section restricts the right of Trustes 1o offer st sale more than 160 acres st a time, and Trustes may offer the property
herein oconveyad as a whole, regerdiess of how It Is describad.

If the Property Is situated In two or more counties, or In two judicial districts of 1the sama county, Trustee shall have full power
1o select In which oounty, or judiclal distriot, the sale of the property is 10 be made, newspaper advertisement published and notice of
sale posted, and Trustes’s saiection shall be binding upon Deblor and Seoured Parly. Should Secured Party be a corporation or an
unincorporsted sssoclation, then any officer thersof may declare Dsbtor 1o be In defeult as provided in Paragraph ® and request
Trusies to sell the Property. Securad Party shall have the same rigit 10 purchase the property st the foreciosure sale as would a
purchaser who Is not a parly to this Desad of Trust.

From the proceeds of the sale Trusies shall first pay sll oosts of the sale Including ressonable compensation to Trustes; then the
Indebledness due Bacured Party by Debtor, Including aoorued Interest and attorney’s fees due for colleotion of the debt: then all
moneys sdvanced for repsirs, 1axes, insurance, lions, assessments and prior encumbrances; and then, lastly, any balance remsining
to Debtor.

IT IS AGREED thet this conveyance s made subject 10 the covenants, stipulations and conditions set forth below which sheall be
binding upon all parties hareto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make 10 Dabtor from time to
time upon the seourlty hereln conveyed whether or not such futurs advances or future obligations are incurred for any purpose that
wes rolated or unreisted 10 the purposs of the promissory notels) referenced above. Such advances shall be optional with Secured
Party and shell be on such terms as to amount, meturily #nd rate of interest as may bs mutuslly agressbie 10 both Debtor and
Seoured Party. Any such advance may be made to any one of the Debtors should thare be more than one, and if so made, shall bs
secured by this Deed of Trust to the sema sxient ss If made 10 all Deblors.

2. This Desd of Trust shall also secure any and all other Indsbtedness tinchuding, without limitetion, antecedent debt) of Debtor
due to Secured Party with Interest thereon as specitied, or of any one of the Dabtors should there be more than one, whether dirsot
or contingent, primary or secondary, sole, joint or several, now sxisting or hereafter erlsing st any time before canosilation of this
Deed of Trust and regardiess of whether any of the Indebtedness is of the same nature or type ss that described hersin. Suoch
indebtednass may be svidencad by note, open account, overdrafl, endorsesment, guaranty or otherwiss.

3. Debtor shsll kesp all improvements on the land harein conveyed insured agsinst fire, all hazards inoluded with the term
*extondad coverage,” flood In areas designated by the U.S. Departmeni of Housing snd Urban Development as being subject to
overfiow and such other hazerds and in such amounts as Seoured Parly may ressonably require. All policies shall be written by
rellable Insurance companies scoeptabls 10 Sacured Party, shall inchude siandard loss payabls olauses In favor of Seoured Party and
shall be delivered to Secursd Party. Deblor shall promptly pay whan due all premiums cherged for such Insurance, and shall furnish
Secured Party the premium receipts for Inspeotion. Upon Debior's faliurs 10 pay the pramiums, Sscured Party shall have the right,
but not the obligation, 1o pay such premiums. in the event of a loss coverad by the insurance in foros, Debtor shall promptly notity
Secured Party who may make proof of loss if 1imsly proof Is not made by Debtor. All loss payments shall be made direotly to
Secured Party as loss payss who may elther apply the procesds 10 the repair or restoration of the damaped improvements or o the
Indebtedness of Debtor, or release such proceeds in whole or In part 1o Dabtor.

4. Debtor shall pay all taxes arxi assesaments, general or special, lovied ageinst the Property or upon the interset of Trustes or
Secured Party therein, during the term of this Deed of Trust before such taxes or sassessments bacome delinquent, and shall furnish
Socursd Party the tax recelpts for Inspection. Should Debtor 1all 1o pay all taxes and assesaments when due, Ssoured Party shall
have the right, but not the obligation, 10 make these payments.
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5. Debtor shall kesp the Property in good repsir and shall not permit or commh waste, Impakment or deterioration thersof.
Debtor shall use the Property for lawful purposss only. Secured Parly may make or sqrangs to be made entries upon and inapections
of the Property after firsi giving Dabtor notlce prior 10 any inspsotion specifying a just cause related to Becuréd Party’s iInterset in the
Property. Secured Party shall have the right, but nol the obligstion. to cause needed repairs 10 be made 10 the Property after first
affording Debtor a ressonable opportunity 10 make the repairs.

Should the purpose of the primary Indebladness for which this Deed of Trust is glven sa secwrity be for oconstruction of
improvements on the land hereln conveyed, Secured Parly shell have the right 10 make or arrahge td be mods ‘entries upon the
Property and inspections of the construotion In progress. Should Secured Parly determine that Debtor Is falling to perform suoch
construction In a timely and astlsfaotory manner, Secured Parly shall have the right, but not the obligation, to take charge of and
procesd with the construction at the expense of Dabior after first alflording Debtor a reasonabls opporiunity to continua the
. construction in a manner agreaabla to Secured Party. .

8. Any suma sdvanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3. 4 and & shall
be secured by this Desd of Truet ss advances mads 10 protect the Property and shafl be payable by Debtor to Secured Party, with
interssl al the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for
payment sent by Secured Party to Debtor by certified mall. Receipts for Insurance premiums, tanu _nnd repak or construction costs
for which Bscured Parly hss mads peyment shall serve as conclusive evidence thersof. "

7. As additional sacurlty Dabtor hereby assigns to Secured Party all rents aeorulno on the Fropbrw Debtor shall have the right
to oofleot and retsin the rents as long as Debtor is not In defsult as provided in Persgraph D. in the svent of default, Securad Party In
person, by an agent or by a judiclally appointed recelver shall be entitisd to enter ypon, take posssision of and manage the Property
and colleci the rents. All rents so oollscted shall be applied {irst 10 the costs of managing the Pihpenv and opollecting the rents,
Inciuding fees for a recelver and an attorney, comimissiona 10 rentsl agents, rapllrl and other noennrv réisted expensss and then to
payments on the indebtedness.

8. If all or any pari of the Properly, or an inierest therein, Is sold or tunnfamd by Dobtor. gneludlng {s} the creatlon of a llen
subordinate to this Dead of Trust, (b} a transfer by devise, by descent or by operation 6f law.ixpon the death of a joint owners or {c]
the grant of a leasshold interest of thres years or less not conlaining an option to purchase, Secured Party may declare all the
indebtedness 10 be immediately dus and payable. Sacured Parly shall be deamed 10 have waived such option to accelerate If, prior or
subsegueni to the ssle or transfer, Bocured Party and Dabtor’s sucoessor in Interest resch sgresment In writing that the credit of
such In Interesl is satisfectory to Secured Party snd that the successor in Intereet will assume the Indsbtedness so as 1o
beoome personelly lisble for the payment thereof. Upon Debtor’s suococessor In Intersst sxscuting a written assumption agresment
accepted In wriling by Seoured Parly, Secured Parly shall release Dablor from all obligations under the Dead of Trust and the
Indebtedness uniess 1tha Assumption Agreasment slales otharwise,

{f the conditions resulting in a walver of the option to accelerate sre not satlefied, and H Secured Party elects not to exercise
such option, then any extension or modification of the terms of repayment from tUme to time by Sscured Party shall not opereate to
release Debtor or Debtor’s auccessor In interest from any liabliity imposed by this Deed of Trust or by the Indebtedness.

H Secured Pariy slecta 1o exercise the option to accelerate, Secured Party shall send Dabtor notice of scosleration by certifiad
mal. Such notice shall provide a period of thirty days from the date of malling within whioh Debtor may pay the Indebtedness In full.
If Debtor falls 10 pay such Indebtedness prior to the expiration of thirty days, Secured Parly may, without further notioes to Debtor,
Invoke any remedias set forth In this Dead of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, at the option of Becured Parly, if debtor (s) shall fall to
comply with any of Debtor’s covenants or obligations oontained hereln, or In the note(s) or in the Loan Agresment, (b} shall fall 1o
pay any of the Indebledness secured hereby, or any inataliment thersof or inierest therson, as such Indebledness, Inataliment or
interoet shall be due by contractual agreement or by acceleration, ic} shall bsooma bankrupt or insolvent or be placed In receivership,
or upon the death of Debtor, {d) shail, if a corporation, a partnership or an uninoorporaied association, be dissolved voluntarily or
involuntarily, or (e} If Gecured Party in good faith desma Heslf insscurs and Ita prospsot of rapayment sericusly impaired.

10. Secured Party may st any time, whhoui glving formal notice to the origins! or any succsssor Trustes, or to Debtor, and
withoul regard to the willingness or insbliity of any such Trusies to exeoute this trusl, appoint another person or sucoession of
persons to act a8 Trustes, and such appoinies In the sxecution of this 1rust shall have all the powers vested In and obligations
Inm:u:p:lpon Trustes. Should Secured Party be a corporation or an unincorporated assoclation, then any officer thersof may make
such a ntment.

11. Each privilege, option or remedy provided In this Dead of Trust 10 Secured Party is distinct from every other privilege. option
or romedy oontained herein or afforded by law or sqully, snd may be exercised Independently, conourrently, cumulatively or
sucoassively by Secured Parly or by sny other owner or holder of the Indebledness. Forbearanoo by Sscured Party in exercising any
privilege, oplion or remedy afier the right 10 do so has sccrued shall not consthiuie a walver of Sscured Perty’a right to exsrclss such
privilege, option or remedy In avent of sny subsaquaent sccrual.

12. The words “Debior™ or "Secured Party" shall esch embrace one Individual, two or more Individusle, ® oorporation, a
partnership or an unincorporated sssociation, dapending on the recital herein of the parties 1o this Desd of Trust. The covenants
hersin contained shall blnd and the benefits herein provided shall Inure 10, the respsotiive legal or personal representstives,
suocosasors or assigns of the partles hersto subject to the provisions of Paragraph B. H there be more than one Debtor, then Dsbtor's
obligations shall be joint and seversl. Whenaver In this Dseed of Trust the context so requires, the singular shall include the plural and
the plen.} the singular. Notices required herein from Secured Party 10 Debtor shall be sent 10 the address of Debtor shown In this
Deed rust.

13. This Deed of Trust Is glven and taken in renewal and exiension of the following described Deedis} of Trust which are
recorded In the Book(s) and at mlll of the deads and records of the countylies} of the Siate of Missiasippl shown below, and
Is In no way inmtended 10 vold sald (s} of trust or impair the sscurity thereof,

to-wit:

Truat Deed Dated recorded In Book Fage of County, M8
Trust Dssd Datad reoorded in Book Page of County, M8
Trust Dasd Dated recorded in Book Page of County, MS
IN WITNESS WHEREOF, Debtor has exscuted this Dead of Trust on the 29TH day of JANUARY 2002 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
& n
Name of Debtor .

By

Title
Attest:

Tile
{Sesl}
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STATE OF MISSISSIPPI g
COUNTY OF DeSovo

This dey personalty sppeared before me, 1he undersigned authorhy In and for the State and County aforessid, the

within named Wiy € -Cﬂﬁm'l“ 4 EArume -ru;ng:em“m . hey__ signed and delivered the foregoing

Dsed of Trust on the day and year thereln mentioned.
, g ! hﬂ““f% -
Glven under my hand and officlal seal of office, this the day of .
My Commission Explres W &5 L vane,
OVARE-2

INDIVIDUAL ACKNOWLEDGEMENT

L
NOTARY PUBLIC a—

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared befors me, the undersigned authority in and for the State and County aforesald,

and
[0 [ 7]

respeotively of Debtor, the above namad

& corporation-a partnership-an unincorporated assoclation, who scknowledged that for end on its behail,____ he ____ signed, ssaled
and delivered the foregoing Dsed of Trust on the day and year therein mentioned as its act and deed, baing first duly authorized so to do.
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Lot 14, Section B, Center Cily Commercial Subdivision, in Section 28, Township
1 South, Range 8 West, DcSoto County, Mississippi, as per plat thereof recorded
in Plat Book 57, Pagces 36-38, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.
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